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Quarterly Results

Year to Dec 4Q10 1Q11 2Q11 3Q11 4Q11 %YoY %QoQ
Revenue 1,444 1,470 1,988 1,856 1,416 -2% -24%
Gross profit 498 515 703 625 482 -3% -23%
EBITDA 368 460 605 489 366 0% -25%
SG&A expense 453 343 378 401 395 -13% -1%
Interest expense 33 39 35 35 35 8% 1%
EBT 100 241 375 294 109 9% -63%
Corporate tax 15 40 76 77 24 60% -68%
Core profit 76 193 293 215 81 6% -63%
Forex gain (loss) 0 0 0 0 0 - -
Non-recurring items 179 0 0 0 0 - -
Reported net profit 255 193 293 215 81 -68% -63%
EPS (Bt) 0.29 0.22 0.33 0.24 0.09 -68% -63%
Key Financial Ratios

Gross margin (%) 34.52% 35.04% 35.37% 33.66% 34.04%

EBITDA margin (%) 25.48% 31.31% 30.44% 26.36% 25.87%

SG&A /Sale (%) 31.37% 23.34% 19.01% 21.59% 27.92%

Net debt/EBITDA (x) 11.08 6.78 5.53 7.70 10.28

Net debt/Equity (x) 0.72 0.54 0.55 0.63 0.62

BV (Bt) 6.43 6.53 6.94 6.77 6.87
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66.2659.7000 ANTLAY Uiua%ﬁi;qﬁm Electronics, Transportation, Agribusiness sittidath.prasertrungruang@krungsrisecurities.com

ext.5017, 5018 05 AaaEsey Property, Contractor, Construction Materials chatree.srismaicharoen@krungsrisecurities.com

Fax:66.2646.1103  a1gy s LAYDUITUN Energy, Petrochemical charnvut.taechaamorntanakij@krungsrisecurities.com
SULAY FaEsULUA Banking, Finance & Securities, Commerce tanadech.rungsrithananon@krungsrisecurities.com
ana UssIsny Automotive, Healthcare, ICT thakol.banjongruck@krungsrisecurities.com
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