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• Buy on Weakness : PTTEP BANPU PTTGC TOP (�

,�"��/�*�	ก
�	�	�$�	%���>$�) ADVANC INTUCH THCOM BECL BJC  (Defensive) 
)ก��ก�	�� CPF SAMTEL �	
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• Profit taking: ก��'%�

��(��ก�"+(�	ก�$�	%��&�'� ��5'�(THAI RCL) 
TASCO SCC ก��'%��()�%	 ITD CK STEC      

• Technical:  CPF PTTGC SAMTEL JAS BWG PERM NEP LOXLEY 
• Most Active: !6$� PTTGC PTTEP (�#
 NVDR !6$�5a�5�


��)     

Today reports: ก��'%�(�ก*(5#�)/6-�%�.+0.6%m-m �%'��% KTB) TUF(ก�	��+�	 New 
High) LPN(,��()&#-% TP ),g� 16(.�	ก12.10)  
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• (+/-)Earnings Results: &�3 CPF KCE &~��5 GFPT BANPU 2�ก�* TRUE 
SAMTEL UVAN ,�"/�%��ก�#)��	"�* PSL THCOM AMATA TTA BBL CPF 
CPALL 5'��(�.+ -,�"ก	2,W���),g� Stock+Cash: CPALL MINT  

• (+) ก	���#���ก������� ���� $ �	
����, PMI ก&.+49.4 (%�. 48.8), � ��	
 
Flash PMI HSBC ก&.��������	ก,W����~
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Play of the day (Stock pick) 
Stock Rec. Close  FP. Sup. Res. 
CPF TradB 35.50 33.60 34.5/33.5 36.75/38 

SAMTEL TradB 13 15.35 12.8/12.5 13.5/13.7  
Techincal Focus   Sup.  Res. 

SET Index  1129/1127 1143/1148 

Technical pick : CPF PTTGC SAMTEL JAS BWG PERM NEP 

MINT LOXLEY    

 

Market Performance (Previous day) 
 Closed Change %change 

SET Index 1,140.39 +4.47 +0.39 

High-Low  High Low Value (MB)  

 1,143.35 1,136.08 35,330.49 
 

Market indicator   

 Closed Change %Change 

DJIA (USA) 12,965.69    +15.82    +0.12  

NASDAQ (USA) 2,948.57 -3.21 -0.11 

FTSE (UK) 5,928.20 -17.05 -0.29 
NIX (Japan)  9,463.02 -22.07 -0.23 

HSKI (Hong Kong)  21,478.72 +53.93 +0.25 

Oil (WTI Mar) $/bbl    105.84 +2.60 +2.52 
Baltic dry index 706 -9  -1.26 
Gold spot $/ounce  1,759.39 +25.89 +1.49 
     
Investor Data–Daily 
(THBmn) Buy Sell Net 
Institution 1,648.04 2,390.21 -742.17 
Proprietary 5,417.24 

8,939.67 
6,530.09 -1112.85 

Foreign 8,939.67 5,467.24 +3,472.43 
Customer 19,325.55 20,942.9

6 
-1,617.41      

Top 5 Short sell Turnover THBmn  
Stock 21-Feb 20-Feb 17-Feb 16-Feb 15-Feb 

IVL 183.10 82.34 164.06 79.26 4.49 
KBANK 97.20 59.02 41.01 65.17 148.30 
BANPU 87.81 64.55 53.11 0.63 23.05 
PTTGC 55.27 45.46 12.84 14.07 2.38 

BBL 47.14 54.45 84.34 0.46 35.74  
Top 5 NVDR Net Buy (Value) THBmn 
Stock 21-Feb 20-Feb 17-Feb 16-Feb 15-Feb 
BBL 518.0 740.2 1,159.1 264.4 486.3 
KBANK 286.5 (170.0) 208.2 354.0 682.3 
SCC 276.6 303.0 118.7 (39.9) (32.2) 
PTTEP 270.3 53.1 55.4 (6.1) (42.1) 
PTTGC 244.9 102.0 194.5 3.0 (5.3) 

 
Top 5 NVDR Net Sell (Value) THBmn 
Stock 21-Feb 20-Feb 17-Feb 16-Feb 15-Feb 
SCB (203.7) (95.9) (49.8) (127.5) (63.9) 
IVL (133.1) 132.4 (99.9) (116.1) 9.5 
PS (64.2) 0.4 (4.1) 0.3 (3.9) 
CPF (57.3) (249.0) 6.3 46.8 71.7 
INTUCH (49.2) (2.7) 76.8 (132.3) (28.0) 

 
Thanomsak Saharatchai � Analyst No. 14501  
Wikij Tirawannarat � Analyst No. 18251 

Play of the day   
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Most Active 20 Hot Stocks  
    % เปลี่ยนจาก คาเฉลี่ยเคลื่อนที ่   

หลักทรัพย ปด กลยุทธ Remark ราคาปด ยอนหลัง (บาท) แนวรับ แนวตาน 
 บาท   1 วัน 5 วัน 5 วัน 10 วัน บาท บาท 

IVL 40.75 

แนวรับไมควร
หลุด 

IVL  สวนตาง (สเปรด) ปโตรเคมีสายโพลี
เอสเตอรยังโดดเดน มองซ้ือกิจการ Old 

World ในสหรัฐหนุนกําไร -1.84% 18.40% 41.05 39.70 39.5-39 41.5/42 

PTT 357.00 
เก็งกําไรตาม

กรอบ 
PTT �����	�
��
�� NGV ������������
���500���� // !"�� XD@7  
����� 5/3/55 0.84% 4.48% 348.00 347.10 354/351 361/364 

PTTGC 75.50 

ผันผวนตาม
กรอบ 

PTTGC รายงานกําไรสทุธิ 4QFY11 (งบ
เสมือน) 4.1 พันล. 38%y-y, -34%q-q) 

ข้ึนXD@1.3 วันที่ 20/4/55 1.99% 11.26% 73.85 73.05    74/73.5 76.5/77.25

JAS 2.20 

เก็งกําไรไมผาน
ตานขาย 

JAS +��,-.�
��ก0�+1 1,072 56��	��  
716���18ก�9:��;�
�,5!"�� 
XD@0.025  
����� 2/3/55 7.27% 8.18% 2.08 2.08 2.14/2.1 2.26/2.3 

PTTEP 185.00 

เก็งกําไรไมผาน
ตานขาย 

PTTEP คาดราคาขายปโตเลียมเพ่ิมใน 2 ป
ขางหนา โครงการบงกชใต คาดผลิตกาซ

เชิงพาณิชยในมี.ค.น้ี 0.54% 4.86% 179.90 179.20 183.5/180 187.5/189 

KBANK 142.00 
แกวงตัวตาม

กรอบ 
KBANK ต้ังเปารายไดSME Q1/55 เติบโต 
8% ผลักดันสนิเช่ือป'55 ขยายตัว 11% 2.46% 8.45% 141.80 137.65 140.5-140 143.5/144 

BBL 174.00 
แกวงตัวตาม

กรอบ 
BBL ประกาศลดดอกเบ้ียเงินกูทกุประเภท 

0.125% มีผลวันน้ี 0.57% 10.06% 171.00 167.25 172/171 176/176.5 

CPF 35.50 
ลุนดีดระยะสั้น CNS คาดกําไรสุทธิ CPF ที่  2,092 ลาน

บาทใน 4QFY11F (+2%y-y, -59%q-q) 0.70% -4.93% 35.80 36.23    35-34.75 36.25/36.75

SCC 358.00 

แกวงตัวตาม
กรอบ 

SCC จะสรุปลงทุนปโตรฯ คอมเพล็กซ
เวียดนาม มูลคา$4.5พันล. ในป 56// ข้ึน 

XD@7  วันที่ 5/4/55 -0.28% 0.84% 353.80 355.10 355-354 362/364 

SCB 129.00 
เก็งกําไรเม่ือ

ออนตัว 
SCB ปรับตัวเรงปมคาฟแทนคาตงซอฟต

โลนฉุดแบงกรับความเสี่ยง 1.16% 5.04% 129.50 127.75 127/126.5 131/131.5 

RAIMON 1.50 

เก็งกําไร ระยะ
สั้นขาย 

เก็งกําไรหลังมีขาว กลุม “เจริญ สิริวัฒน
ภักดี” สนใจซ้ือหุนบริษัท  โบรกมองปนี 

RAIMON จะพลิกมีกําไร 4.67% 6.67% 1.44 1.42 1.46/1.42 1.55/1.58 

BANPU 676.00 

ซ้ือเม่ือออนตัว มองกําไรปกติปนี้เพ่ิมข้ึนตามยอดขายถาน
หินที่โดข้ึน บ๊ิกล็อตตปท. 2 รายการ 4.43

แสนหุนที่ราคา 681.9บ. -1.78% 9.17% 660.80 645.20 668-666 682/688 

IRPC 4.82 
ซ้ือเม่ือออนตัว IRPC แจง 5 บริษัทลูกทําธุรกิจปกติ ยนัยัง

ถือหุนเต็ม 100% เล็งยื่นคัดคานก.พาณิชย -0.41% 4.15% 4.74 4.75 4.76/4.7 4.88/4/92 

BCP 24.10 

เก็งกําไรเม่ือ
ออนตัว 

BCP เรงเพ่ิมศักยภาพโรงกล่ัน โรงไฟฟา
โซลารเซลเริ่ม มี.ค.55 // ข้ึน XD@1.00 

วันที่ 27/2/55 -1.66% 13.69% 23.20 22.13 23.6/23.4 24.4/24.6 

KTB 17.40 
ซ้ือเม่ือออนตัว KTB หั่นตนทุนเงินสดลง ต้ังเปาบัตรเดบิตป

น้ีเพ่ิมข้ึนอีก 5 แสน-1 ลานบัตร 0.57% 10.92% 17.12 16.82 17.1-17 17.16-17.7 

TOP 76.00 

ซ้ือเม่ือออนตัว TOP เตรียมลงทนุ 9 พันลานโรงงาน LAB 
แหงแรกของไทย // ข้ึน XD@2 วันที่ 

23/2/55 0.00% 15.79% 74.55 72.70 75.25/73.75 77/77.5 

BAY 24.90 
แกวงตัวตาม

กรอบ 
มองธุรกิจลิสซ่ิง ไดประโยชนจากดอกเบ้ียที่

ลดลง 0.00% 6.02% 24.86 24.16 24.5-24.4 25.5-25.75 

QH 1.79 

เก็งกําไร ไม
ผานตานขาย 

QH เปนหุน laggard –รับประโยชน
ดอกเบ้ียเงินกูลดลง  ทรสิจัดอันดับหุนกูชุด

ใหมไมเกิน 3พันล.ที่ A- 8.94% 12.29% 1.67 1.63 1.74/1.72 1.83/1.86 

ADVANC 153.00 

เก็งกําไรตาม
กรอบ 

การเติบโตของรายไดคาบรกิารและรายได
จากบริการดีวา guidance ป11 // ข้ึน 

XD@4.26 วันที่ 2/4/55 0.98% 3.96% 152.10 151.65 151.5/150 154/155.5 

INTUCH 49.25 

แกวงตัวตาม
กรอบ 

INTUCH ข้ึน XD@1.58 วันที่ 5/4/55 หลัง
บันทึกกําไรพิเศษจากเงินปนผล ADVANC 

เกือบ 5,400ลบ 0.00% 2.03% 49.55 49.30 48.75-48.5 50.25/51 
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1. Nomura (Global market update) ���	
��	
��
���ก���� -�'�)�6-�� �
��#�����	����(�+��	กก	����� -+�$� 9 ���$�

p���( 6 ,u &(��	
��
�% ��ก	5p�
����(�+�� ก�	� 4-10% �	ก,W���(�� (�#�ก	��#)��	"�*)/#�,�#%	�)    

 
2. KEY EVENTS: ECB ���L�$ 23 กa. Nomura �	
,�"3	� ECB �"�%'5'�5�rr	�p
��'�+#2+	�
�ก)( $� (��	


�	��#
����) ��'ก	�,�"/�%���+ - 8 % �.���	
�'	�"�

�ก)( $� 0.25% ),g� 0.75% �-�	5�
),g�,�"���#ก	��*), 25-26 
กa. ���L�$ �$�.#	
� G20,  1-2 % �. � �a ,�"/�%)�6-��ก	�)&#-%��	
 ESM 

3. ���)��)2�stก#�5���t0 �	��	�
�/� �	�	(
	�, ��
�	�(
	� �	
% 5�rr	����������'	�/
	� (��#���f���ก QE3 
$�#.-�$�.12), ����, 22 ก&.PMI )
6�� ก&.�	
 50.6 ()
6��ก'�� 50.4), � ��	
 Flash PMI HSBC )
6�� ก&.�	
����
����	ก,W����~
aก	�    

4. �%�.�����a���!��

(�����
��ก��/'��)��6�ก� !��)�#� 1.30 �5��
	� �a��p���
� )&6-��� ก)� -��ก	��#
��
/�	�"�� $p�
)
6��% .�. �����	ก)�
	�� $)�ก/� ��%��(ก	��	
+��%	ก�>$� ��"ก� !��%+ -�",��(�
�� $����'	�%	ก 
�	��")� �
����
��ก��/'��)��6�ก� ! 
• )�
	�� $)�ก/���%��(ก	��	
+���	กก	�76�����&��3(���ก� !�#
),g� %a��'	 53.5% !>-�%	กก�'	 50% + -�ก��ก��

��
p�)
6���.�.2011 !>-��"/'���
 �� $���ก� !�� 1.07 �5��
	��a�� 
• ��ก��+����%��(����	
�ก)( $���
	����&��3(����	�� 30 ,u���ก� ! + -��ก�'	��	ก+ -�	�6�ก����
p�/'����ก!>-��"%	

�+�+ -&��3(���+ -% ��a')
#% �
�����	 
�ก)( $���
	����&��3(���p�%'�"��a'+ -�"
�( 2% �"��'	�)
6��ก.&.2012-)
6�� 
ก.&.2015 ��"�",��(�>$�5a' 3% 5�	���(/'�� 5 ,u7�
�, ��"�"��a'+ -�"
�( 4.3% ��(��$���')
6��ก.&.2020 �,��7>�
)
6��ก.&.2042 

• ����	
�ก)( $���
	�����
�){� -����&��3(����	��%	กก�'	 30 ,u ��a'+ - 3.65% 
• ��t(	��a���!�!>-�,�'��)�#�กa
+�#y	� p�
ก�(ก� !y	�p�
%	��ก	�/'��)��6� ���$���ก��$���')
6��&.�.2010 ��$� �

�ก

��+ -�",��(�
����	
�ก)( $�)�#�กa
��)��6� 1.50% !>-��"/'���
y	�"�� $ก� !�� 2.8% 
• ��t(	���"3�	�	�ก�	�p��a���!�!>-�76�����&��3(�����t(	�ก� ! p�&��*�ก	���+����$� �

�ก��+ -�"%�()�#�

�	��

p���	��+ -)ก#
�	ก&��*�ก	� ��+��
��ก�'	�p�
�ก'ก� !��7>�,u 2020 !>-��"/'���
�� $ก� !�� 1.8% y	�p�,u 
2020 

• )&6-���(,�"ก���'	ก� !�",�#(��#�	%�
��ก��ก	�/�	�"�� $ ก� !�"/�	�" )�#��
����),g���	���)+'	ก�(�� $�����

���%	57�
�,)�
	5a'(�r/ + -��$��>$� ��ก�	ก� $ ก� !���5�rr	

���'	�"��กก��%	�p�/'�� 2 )
6���
	���
	)&6-�
��(,�"ก���'	�"% ก	� p�
��	%5�	��r),g����
�(��ก�'�ก	�/�	�"�� $ 

• ����+������"ก��%	3#ก	�����,, ก��+��ก	�)�#��"��'	�,�")+2 (��)��%)��) ��"3�	�	�ก�	�����, (� ! ( ) 
��6�+ -)� �ก�'	 +���ก	 �",�"��	 ��a'+ -ก���)�)3�5*),g�ก	�7	��)&6-���(,�"ก���'	ก� !�"
�	)�#�%	��ก	�,�#�a,
�	%+ - �ก����
y	�p�
�
��ก��p�
��	%/'��)��6�+	�ก	�)�#� 

 
�N%%
�i������] :     

1. 20-22 ก&.���)��ก	��
	 �	
5'���ก )
6�� %�. +0.60% y-y (�	ก-2%) ��"�	

��0�
��),g� -$1.9 &���
	� (�	ก -
$2.1 &���
	�) 

2. � 
 & �+�: ,u11 ����' 0.1%y-y, 4Q11�9%y-y (��	
�	
 -8.7%)5'��� 52�.,��(),.	,u12 �>$�1%),g�5.5-6.5% /�	

),�
/'��p�
ก��.�

�ก)( $��

� ก (�	
 21 % �.ก��.�

�ก)( $� 0.25%)    
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�N%%
�	Y 
�N%%
��
�������] :   

1. ก��'%�a
��#��$�	%�� : �Nj�����
���กก	����%	�#��$����J��	� ����% �'	��'	 �#��'	�)�� �%),�
��w"���ก�(
�	�	/	�# ก��'%5%	/#ก��	%%�-���5/	�# + )���%�  + -�#5���(�� )�6-���#�)�� ��*   

2. S&P )�6��p����� $�'	 �	�,��(�
���
�(��	%�'	)/6-�76����r -,����� �	ก)2�stก#���	�����
��ก�'	�	
��6��� $
5	3	��"�������	���� ��"+ -��t(	� )�/#rก�(��	%�	ก��	(	กp�ก	���)5 ��5��(5���p���t5y	5�	���(ก	�,��(�>$�
y	s  
S&P 57	(����
���
�(��	%�'	)/6-�76��"��'	� ,�")+2 ,�"ก	2�����
�(��	%�'	)/6-�76����r -,���+ - AA- ��"��
�����
%)/#��( �
��"(��'	 ,Wr�	+	�����5�
	� �	+# ��#�y���*%����%y	�p�,�")+2 (� 
 & ) + -�
����� ��"�
�+��


	�5��5
#ก	�5���%+ -)&#-%�>$� ก�	���7'����	%5	%	�7��� ,�")+2p�ก	��
��
�	

���(,�"%	� 

3. r -,����	��	� ��
�	

��ก	��
	���r -,���&�'��>$� 5a'�"
�(5a�5�
),g�,�"���#ก	��*+ - 1.475 �
	��
	�)�� (1.859 �%6-��
	�

���	�*) p�)
6��%.�. �
��

��(��ก�"+(�	กก	������'	���)��,ก	�/"��������)2�stก#���ก ��"ก	���	)�
	
)/6$�)&�#�%	ก�#-��>$�)&6-� /
)/�ก	��
ก	�p/
&����	��#�)�� ��* 

�N%%
�i������] :   
1. �	��&+�*����* ��
ก��'%)56$���	ก5  + -�%')���

��ก�(ก	��ก
����t3��%�ar���$�� $ p�
%	��%���ก��+ -��
	�	�	���t5y	 p�

���+ - 23 ก.&.)��	 09.00 �. )&6-��6-�����56��'�,�"3	����#5y	 ��
�
	�ก	��ก
����t3��%�ar %	��	 291 ��"),g�ก	�
�5
�&����'	 ,�"/	/��%')���

��ก�(ก	��ก
��t3��%�ar  

2. ]�	 ���. �'�'%k
� 2 a�ก.ก����'� 22กa. ��	�Y
�� 2 K$� ��	
�	��������"�"5�$� �	
ก�"+(��	ก�
-��t(	�
�	�)� -����ก &�(. ��"�%'ก�"+()57 ��y	&��t(	�p��"�"5�$�   

3. FATF � ��Y
jL��mn����
��
��
Y 1 �
��)�.	�"���ก	�+�	3��ก��%ก	�)�#� �
��5�5����ก)�#���"5��(5���)�#�ก'�ก	��
	� 
��ก3��ก#�� $��t(	���'	+�	�%'�a
�%'/ $ ,�'���'��,)2�stก#��+�&����' ��"+ -%��*�ก� 5���)��* ,�"ก	2,��(�
�$�	���กก	�
��+����	
��
��+� 

4. XD effect: �>$� XD ��
�% ��ก	57aก�6%�	� Short ���+ - 22 ก&.MBKET@0.82 (. 23 กa. TOP 2 (. // 27 กa. BCP 1 
Y. DELTA 1.20 Y. IRPC 0.4 Y. RATCH 1.15 Y. ������O���ก�]�N�&	��U� Stock+Cash(Surprise) MINT 
CPALL ��%$� St-Consolidation  

 

COMPANY/SECTOR UPDATE 
1. TUF กu���WX�ก�
�#�� 32% #�#u�J���u� Neutral ��#���n��$�� 66.60 Y��  
• TUF ,�"ก	2ก�	��5�+3# 1,523 �
	�(	+p� 4QFY11 (+332% y-y, -2% q-q) 5a�ก�'	�	
+ - 1,157 �
	�(	+ ��a' 32% )&�	"% 

)��
#�y	s )�#��

 203 �
	�(	+ ��" SG&A �-�	ก�'	�	
 200 �
	�(	+ 5'����
�	���" GPM ),g��,�	%�	
  
• ก�	��5�+3# 1,523 �
	�(	+p� 4QFY11 )&#-%�>$� 332%y-y )&�	"��
�	���" GPM )&#-%�>$� �
� GPM )&#-%�>$��	ก 11.8% 

),g� 16.7% )�6-���	ก 1) MWB �%'% 5�w�ก+a�'	ก�",���+ -�	�	5a�)�%6��p� 4QFY10 2) 5�
5'����
�	���� MWB �'�
��
�	���%)&#-%�>$� ��"+ - GPM ��� MWB 5a�ก�'	���5#��
	)
#%��� TUF 3) TUF 5	%	�7,��(�	�	�	�+a�'	ก�",�����"
ก�
��,��a,5'���ก)&#-%�	%�
�+�����7�
#(+ -5a��>$� ��'	���ก��	%ก�	��5�+3#�
�� 2%q-q �	%~
aก	�+ -5#��
	%	�*�#$�5a��"% ��	5�-�
!6$�)�
	%	�
����p� 4Q ��"�
�+��+a�'	)�#-%,��(���5a��>$�)�6-��� 

• TUF % ก�	��5�+3#p�,u FY11 + - 5,075 �
	�(	+ (+76%y-y) +�	57#�#5a�5�
),g�,�"���#ก	��*��� TUF + -)��% ก�	��5�+3#5a�5�
+ - 
3,043 �
	�(	+p�,u FY09 +�$�� $ก�	��5�+3#p�,u FY11 )&#-%�>$�7>� 76% )&�	"��
�	�)&#-%�>$� 38% ��" GPM )&#-%�>$��	ก 
13.3% ),g� 16.6% )�6-���	ก 1) ก	�!6$�ก#�ก	� MWB p�,�	�,u FY10 +�	p�
��
�	�+a�'	ก�",���)&#-%�>$�7>� 25%  2) 
��,5��*ก	���	)�
	ก�
��,��a,�	ก5���t��"r -,���������� �ก�'� 3) TUF 5	%	�7���กy	�"�
�+��+a�'	��"ก�
�+ -5a��>$�p�,u FY11 
p�
ก�(�aก�
	�

 

2. AMATA กu���WX�ก�
�#�� $�J��K��$��
Y���$�vก��v��a'O$   
• 5a���6��-�	ก�'	�	
?: ก�	��5�+3#/'�� 4QFY11 ��a'+ - 479 �
	�(	+ (+176% q-q, +184% y-y) 5a�ก�'	+ -)�	�	
 158% 

)�6-���	ก% ก	���(�a
�	��

�	กก	����+ -
#�5a�ก�'	�	
),g����ก  �
��	��

�	กก	��	�+ -
#���a'+ - 1.2 &���
	�(	+ 
%	กก�'	,�"%	�ก	����)�	+ - 599 �
	�(	+7>� 108%  

• ��ก�"ก�(ก	�5"+
���"��?:  ก	���(�a
�	��

�	กก	����+ -
#�),g�,W����+ -�%'5	%	�7��(��%�

 +�$�� $ ก'����
	(�#s�+�


p�
���+	��'	ก	���(�a
�	��

�	กก	����+ -
#�p� 4QFY11 �"�%'%	ก��ก �
��"/"���,(��+>กp� 1QFY12F )&6-���(
,�"��/�*�	ก����	y	s + -�
�� ��'	���ก��	% ก	����+ -
#�),g���	%�
��ก	�����aก�
	

��)/'�ก��  !>-��%'5	%	�7
��(��%�

  

• Gross margin ���3��ก#��	�+ -
#�p� 4QFY11 ��a'+ - 59.6% !>-�76��'	),g��"
�(,ก�#+ - 50-60% �
�)&#-%�>$��#
�'�ก�� 2 
���%	5 �����	ก�
���,��a'+ - 45% p� 2QFY11  �	ก�
�+��ก	�5�
	�7��)&#-%�>$�p�(	�&6$�+ -  
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• % ก	�),� -���,�� Guidance ��6��%'?:  % ��ก	5+ - COO �",��()&#-%),.	�%	�ก	��	�+ -
#�p�,u FY12F )&#-%�>$��	ก)
#%
+ - 2,000 ��' + -p�
��
/'��)
6��3.�. 2011   )+ �(ก�(,�"%	�ก	����)�	+ -  1,500 ��'  �
�)�	% ��ก	5,��()&#-%,�"%	�
ก	���
�	�+ -
#� (��') p�,u FY12F  ��%+�$�,�"%	�ก	�ก�	��5�+3#p�,u FY13F   

• ก	�,�"ก	25�	��r: AMATA ����%'% ก	�,�"ก	2)�#�,W�����
 2HFY11F !>-�,ก�#%�ก�",�"ก	2p�� ก 3-4 5�,
	�* ����
,�"ก	2�(ก	�)�#��	�,u   �
�)�	�	
 AMATA % ��ก	5,�"ก	2�'	�)�#�,W�����
 2HFY11F  5a�ก�'	,�"%	�ก	����
)�	+ - 0.15 (	+ )�6-���	กก�	��5�+3#+ -5a�ก�'	�	
  �	�	��
�,W���(��5"+
�� dividend yield + - 0.9% 

• ก	���(5�������	�	��
�:  % �����
%)&#-%�>$�    �	�	��
� AMATA ,��(����>$� ก�'	 30% p�/'��)ก6�( 2 )
6��+ -�'	�%	 
)+ �(ก�( SET + -)&#-%�>$� 10% /'��)
 ��ก�� %	��a'+ - 16.90 (	+ ),g� New high p���( 3 ,u  !>-��'	�"5��(5����	ก
�����
%ก	��	�+ -
#�+ -)&#-%�>$�  

3. THCOM #�J���u� BUY ��#���n��$�� 16 Y.   
• )�	% �����
%,��(�
,�"%	�ก	�ก�	��5�+3#,u FY12-13F �� ��',��()&#-%,�"%	�ก	�ก�	��5�+3#p�,u FY14F )&6-�5"+
��

ก	���(�a
�	��

 IPSTAR p���5)��)� ���"%	)�)!6�  �	ก)
#%+ -)�	% 5%%�#t	�ก	���(�a
�	��

�	��

)+'	ก��+�ก,u  
• ก	���+���+��% 7 % �����
%p�
%a��'	)&#-%�'� THCOM %	กก�'	�	
 )�6-���	ก)
#%)�	�	
�'	%a��'	)&#-%,�"%	� 1 (	+ 

�
��#�5%%�#t	�ก	� Migration �aก�
	�+��% 5-6 (	�5'���,�+��% 7 )&6-���(,�"��/�*�	ก�'	 Regulatiory + -�
�� 
(License vs concession)  ��"+ -�a
(�#�	�p�
���+	��'	�"�%'% ก	� Migration �
��+��% 7 �"5	%	�75�
	��	��


)&#-%)�#%�	ก�+��% 5-6  

• )�	&(�'	3��ก#�%6�76���"
	�)+ �% Convetional �"5�
	� Upside risk �'�,�"%	�ก	��%'%	ก��ก   
• )�	����%'�

��%,�")
��ก	�/�"�
 y	s p��#�)
 ���
p�,�"%	�ก	� ��'�	ก/�"�
  % ��ก	5+ - THCOM �"(��+ ก�	��



&#)2s 350 �
	�(	+  (����%'��กy	s )  
4. STANLY ��
Y�a'O$��#���n��$�� ��U� 220 Y.   
• )�	,��()&#-%�	�	),.	�%	� 28% ),g� 220.0 (	+/��
� �	ก 172.5 (	+/��
� �	กก	�,��()&#-%,�"%	�ก	�ก�	��5�+3#,u 

FY13F (Apr-12 to Mar-13) �>$� 15% ��",��( FY12F PER target �>$�),g� 10.0x �	ก)
#%+ - 9.0x )&6-�5"+
��ก	��������
���ก	���#��7���*����a
��#��7���*�
�5'��p�r'5	%	�7ก��(5a'�"
�(,ก�# (pre-flood level) �

)���ก�'	+ -�	
�	� 2 
)
6�� ��" Honda !>-�),g�t	��aก�
	p�r'�	� 45-50% ก��")�#-%ก��(%	��#�p�,�	�)
6��% .�.� $ ��"% ),.	�%	� ��#�
)��%ก�	���ก	���#�p�)
6�� )%.�. � $ !>-�)���ก�'	+ -�	
�	� 2 )
6��)/'�ก�� )�	�������"��	 BUY ��")�6�ก STANLY ),g�
��>-�p� Top pick )�6-���	ก 1) ,W���(�� STANLY % ��	%&�
�% 100% �'�ก	�ก��(%	��#��7���*� ก���$���� Honda 
��"&�
�%��#�/#$�5'��05�	���( eco cars 2 ��'�p�%' (Mitsubishi ��" Suzuki) + -�"),�
���/'���
� 2Q12  2) y	&��%���
���5	�ก��%�	����*���5
p5 +�$��	ก real demand, replacement demand  ��" incremental demand �	ก
%	��ก	��6�y	s �7���*�����ก 3) ,�"%	�ก	�ก�	��5�+3#){� -� (CAGR) ,u FY13-14F 5a�7>� 99% 4) �	�	,W���(��% 
�����
%p�
����(�+� 33% %  Dividend yield 4-5%     

5. BJC #��กu��� 4Q11F 459 	���Y�� (flat y-y, -17%q-q) 
• )�	�	
 4QFY11F BJC �"�	��	�ก�	��5�+3# 459 �
	�(	+ (flat y-y, -17%q-q) �
�5	)���+ -ก�	��5�+3# flat y-y )+ �(ก�(

/'�� 9MFY11 + -)�#(��7>� +13% y-y )�6-���	ก�

��(��ก�"+(�	กy	�"�$�	+'�%p�)
6�� ��.-&�. 11 ก�'	��6� 1) �	

�	��

�
�� 3%y-y %	��a'+ - 7,022 �
	�(	+ �
�5	)������ก%	�	ก�	��

ก��'% packaging products (��
�ก
���"
ก�",�����a%#)� �%) �
���	กy	�"��	
/'���$�	+'�%�%')�6$��'�ก	��	�)��6-��
6-%���ก�v��* 5�	���(�	��

ก��'% 
consumer ��" healthcare products )�	�	
)&#-%�>$�)��ก�
�� y-y ��'�%')& ��&��'�ก	�/
)/�ก	��
������	��

ก��'% 
packaging 2) �	
 Gross profit margin �
�� 30 basis points(bps) %	��a'+ - 25.6% )�6-���	ก�
�+�� LPG !>-�),g�
��>-�p��
�+��&����	����ก,��()&#-%�>$��	� 6 (	+/ก#��ก��% �	ก 4QFY10 %	��a'+ - 24.13 (	+/ก#��ก��% (y	���t�ก)�#ก
ก	���
�����	�	 LPG p�y	����5	�ก��%)  

6. EGCO กu���W���' 475 	���Y�� i� 4QFY11 (+120% y-y, -69% q-q) �Ou�W��i���Y�y 
• EGCO �	��	�ก�	��5�+3# 475 �
	�(	+ p� 4QFY11 (+120% y-y, -69% q-q) �-�	5�
p���(,u �
�ก�	��+ -,��(�>$� y-y 

),g���%	�	ก 1) 5'���('�ก�	���	ก(�#s�+�'�%+ -)&#-%�>$� 30% y-y ),g� 788 �
	�(	+ !>-����ก � %	�	ก5'���('�ก�	���	ก
����ก	��$�	)+#� 2 (NTPC) + -&�#ก),g�ก�	�� 347 �
	�(	+ (vs. 4QFY10 + -% 5'���('��	
+���	� 79 �
	�(	+) �	กก	�
)&#-%5�
5'��)�#���+���>$� 10% ),g� 35% ()%6-�,�	� ก.�. 2010) ��"% ก�	���	ก����	��ก),� -��; ��" 2) y	s �'	�+ -
�
�� 74% y-y ),g� 41 �
	�(	+ �	กy	s �'	���� REGCO ��" KEGCO + -�
��),g����ก 5'��ก�	��+ -�
�� q-q ),g�
��%	�	ก   1) ก	���(�a
�'	3��%)� �%ก	�/�	�")�#�กa
ก'��ก�	��
�	กก	�� �����!*��� Quezon ��	��� 440 �
	�(	+ 
p����%	55�
+
	����,u; ��" 2) 5'���('�ก�	���	ก(�#s�+�'�%+ -�
����� 48% q-q ),g� 788 �
	�(	+ �	ก��ก�"+(
���~
aก	�+ -������.	(	�������(�#s�+�'�% (�	+# BLCP) + -% ก	����
!'�%(�	��� ��"% ��ก�"+(�	ก�	
+������	
��ก),� -�� 

7.BECL �	��	�ก�	��5�+3# 170 �(. p� 4QFY11 �
�� 62% +�$� y-y ��" q-q 5a�ก�'	+ -)�	�	
 
• BECL �	��	�ก�	��5�+3# 170 �(. p� 4QFY11 �
�� 62% +�$� y-y ��" q-q 5a�ก�'	+ -)�	�	
��
+ - 123 �(. p�����	 38% 

)�6-���	ก�%'% �'	p/
�'	�

	�ก	�!'�%�!%+	�
'�� ((	�,"�#� � ,	ก)ก��
) ��6� NECL !>-��

��(��ก�"+(�	ก�$�	+'�%5a�
��'	�+ -)�	�	
 (BECL �	
�'	�'	�"�

��(/
)/��	กก	�,�"ก��y��) �
��'	p/
�'	��	���"(�#�	�% ��	���)& �� 402 
�(. (-8% y-y, +20% q-q) +�$�� $ก�	��5�+3#+ -�
��)+ �( y-y )ก#
�	ก�	��

��"����	ก�	����$��
� (GPM) + -�
���	ก
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��ก�"+(���ก	��('��	��

�	ก+	�
'��p�)%6��p�
ก�(ก	�+	�&#)2s��'�,�")+2�+� (ก+&.) )&#-%�>$� (% ����$���')
6�� 
% .�. 11) ��%+�$��

��(��ก�"+(�	กy	�"�$�	+'�%+�	p�
�
��),�
p�
(�#ก	��� /�-���	� (�

��(/
)/��	ก ก+&. ��'�%'
)& ��&�) 5�	���(ก�	��5�+3#+ -�
�� q-q )ก#
�	ก 1) �	��

�
��, 2) �	��

�6-��
��)&�	"�%'% )�#�,W�����(�	ก TTW, 
��" 3) 5'���('�ก�	���	ก(�#s�+�'�%+ -ก��(�	
+�� 53 �(. ()+ �(ก�(+ -ก�	�� 61 �(. p����%	5ก'����
	) )�6-���	ก (. 
! )�&	�)���* (CKP) % ก	���
��	��'	��'	��	%�#�%p�ก	�!6$� (. )!	+*� 5 )�)! � )��)���*�  (SEAN) + -�	�	5a�ก�'	 book 
value    

 
STRATRGY UPDATE 

CNS ��X
����
����
Y���$�vก���
L��M��n��$���y��� WX�� ��%�ก��'$ 1159 %���'� EPS Growth 15.8% J	� PER �k	�O�
12 ��
� �'� EPS Growth ��OWX�ก�
�#�� J	����
Y#��$�W�O��K	ก��O	�	� %�W
�&	i���ก'� Liquidity Driven (Re-rate PER)  

 

2Capital Nomura Securities Public Company Limited

THAILAND

Expected Returns from Global Equities – 2012 

 
 

 

 

 

 

 

 

 

W���ก����	�O��J�	�����	��������� ���L��J�!'fT# W��
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2012F                            -5% ���� EPS growth 2012F ���� +5% 
PE 5.9% 10.9% 15.8% 20.9% 
13 1,147 1,201 1,255 1,309 
12 1,059 1,109 1,159 1,208 
11 970 1,016 1,062 1,108 
10 882 924 965 1,007 
9 794 831 869 906 
8 706 739 772 806 
7 617 647 676 705 
6 529 554 579 604 
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Index 21-ก.พ. %Chg %Chg %Chg %Chg %Chg 1Q12 Feb 

  d-d since 2011 2012YTD WTD -1 wk %QTD %MTD 
Bank 421.12 1.05% 7.71% 12.00% 0.35% 4.39% 12.00% 9.16% 

Petrochem 1,140.85 0.49% -15.60% 25.37% 0.85% 4.00% 25.37% 15.37% 
ICT 131.32 0.47% 54.37% 7.80% -0.05% 0.52% 7.80% 1.19% 
SET 1,140.39 0.39% 10.42% 11.22% 0.93% 1.53% 11.22% 5.20% 

Comm 18,524.99 0.33% 56.76% 12.25% 1.45% 2.99% 12.25% 5.65% 
Energy 22,407.03 0.25% 4.43% 12.29% 2.69% 0.40% 12.29% 5.62% 

Transport 96.53 -0.01% -16.16% 13.06% -0.39% 0.91% 13.06% 2.29% 
Conmat 9,091.67 -0.02% 7.05% 12.87% 0.88% -0.92% 12.87% 4.21% 
Property 162.52 -0.06% 11.67% 12.46% 0.22% 2.47% 12.46% 3.73% 
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Index 21-ก.พ. %Chg %Chg %Chg %Chg %Chg 1Q12 Feb 

  d-d since 2011 2012YTD WTD -1 wk %QTD %MTD 

SSEC 2,381.43 0.75% -15.19% 8.28% 0.72% 0.53% 8.28% 3.87% 

JKSE 4,002.95 0.57% 8.09% 4.73% 0.66% 1.64% 4.73% 1.55% 

SET 1,140.39 0.39% 10.42% 11.22% 0.93% 1.53% 11.22% 5.20% 
Hang Seng 21,478.72 0.25% -6.76% 16.51% -0.06% 3.41% 16.51% 5.34% 

FTSTI 3,025.07 0.13% -5.17% 14.31% 0.82% 1.37% 14.31% 4.07% 

Kospi 2,024.24 -0.03% -1.30% 10.87% 0.04% 1.49% 10.87% 3.50% 

Nikkei 9,463.02 -0.23% -7.49% 11.92% 0.75% 4.98% 11.92% 7.50% 

TWII 7,921.50 -0.42% -11.71% 12.01% 0.21% 0.54% 12.01% 5.38% 

PHCOMP 4,900.94 -0.87% 16.66% 12.10% 0.41% 2.03% 12.10% 4.67% 
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Index 21-ก.พ. %Chg %Chg %Chg %Chg %Chg 4Q11 Feb 

  d-d since 2010 2011YTD WTD -1 wk %QTD %MTD 

DJIA 12,965.69 0.12% 11.99% 6.12% 0.12% 1.16% 6.12% 2.63% 

Nasdaq 2,948.57 -0.11% 11.15% 13.18% -0.11% 1.65% 13.18% 4.79% 

FTSE 5,928.20 -0.29% 0.48% 6.39% 0.39% 0.90% 6.39% 4.34% 

 

W���ก����	�O��J�	� �	��W'�#��K}#}
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Index 21-ก.พ. %Chg %Chg %Chg %Chg %Chg 4Q11 Feb 
  d-d since 2010 2011YTD WTD -1 wk %QTD %MTD 

Baltic Dry Index 706.00 -1.26% -60.18% -59.38% -1.53% 0.28% -59.38% 3.82% 
Gold(US$/ounce) 1,759.39 1.49% 23.95% 12.16% 2.18% 0.15% 12.16% 1.17% 

Oil(WTI) 105.84 2.52% 15.82% 7.09% 2.52% 4.63% 7.09% 7.47% 
Sing 

Refinery($/bbl) 7.33 3.39% 12.94% -12.74% -19.80% -1.93% -12.74% -22.68% 
US$(DXYO) 79.08 -0.32% 0.02% -1.49% -0.32% 0.27% -1.49% -0.26% 

 

W���ก��	��������
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1. - Fund Flow : �
��L��'!"���
� �
ก	����W��Y
�����
� J	�KY�ก�ก�������
� 
Daily Flow: �'	�/	�#0 !6$�� ก  +3,472.43 �
	�(	+ 5"5% 6 ��� !6$�5�+3# +16,365.82 �
	�(	+ ��ก��+��57	(��p�,�")+2

�	��'� -742.17 �
	�(	+ 5"5% 4 ��� �	�5�+3# -3,851.04 �
	�(	+ ��"&��*��(�ก)ก��*�	�� ก -1,112.85 �
	�(	+ 
5"5% 3 ��� �	�5�+3# -2,252.11 �
	�(	+ 

 
Investor Type Feb-14 Feb-15 Feb-16 Feb-17 Week(Feb13-

Feb 17) 
Feb-20 Feb-21 

Foreign 3,117.09 1,051.00 741.90 5,909.03 10,699.34 2,074.37 3,472.43 

Local Institution (1,214.58) 204.88 (1,477.26) (380.12) (2,924.07) (1,251.49) (742.17) 

Broker (902.97) 928.24 126.57 (636.78) (9.79) (502.48) (1,112.85) 

Retails (999.54) (2,184.11) 608.80 (4,892.12) (7,765.45) (320.39) (1,617.41) 

Set Index 1,106.41 1,126.48 1,120.25 1,129.93 1,129.93 1,135.92 1,140.39 
%Chg -0.98% 1.81% -0.55% 0.86% 1.53% 0.53% 0.39% 

S50H12 773.70 790.70 787.20 791.60 791.60 797.60 799.00 
%Chg -0.93% 2.20% -0.44% 0.56% 1.70% 0.76% 0.18% 

 
+ ��"�� ก.a. (MTD): �'	�/	�# !6$� 14 ��� �	� 1 ��� 5"5% +37,289.01 �
	�(	+ 57	(��p�,�")+2 !6$� 1 ��� �	� 14 ��� 
5"5% -8,670.32 �
	�(	+ &��*��(�ก)ก��* !6$� 7 ��� �	� 8 ��� %���'	5"5% -736.08 �
	�(	+  
Wu���
Y��"�� $.#. (MTD): �'	�/	�# !6$� 10 ��� �	� 10 ��� 5"5% +2,974.43 �
	�(	+ 57	(��p�,�")+2 !6$� 10 ��� �	� 
10 ��� 5"5% +1,518.67 �
	�(	+ &��*��(�ก)ก��* !6$� 10 ��� �	� 10 ��� %���'	5"5% +3,233.05 �
	�(	+ 
W
���y 2011 ��O&
��$� �
��L��'���W�W$ ��$ -5,173.32 	���Y�� �
ก	����W��Y
�i������]���W���'��$ -
29,145.46 	���Y�� W
��a����KY�ก�ก��� !"�� +1,302.96 	���Y�� 
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Foreign Fund Flow (THB:mn) 2006 �YTD 

Month 2006 2007 2008 2009 2010 2011 2012 

Jan 74,815.86 11,810.90 -35,163.88 -4,218.90 -7,484.94 -28,629.97 +2,974.43 

Feb 19,088.08 17,531.10 31,334.26 -3,475.64 5,421.73 +8,453.54 +37,289.01 

Mar -309.18 1,282.16 -10,059.67 2,148.11 44,600.28 +19,545.07  
Apr 18,437.96 11,715.22 -65.12 3,816.00 -4,094.03 +29,505.75  
May -34,410.69 24,306.11 159.77 8,089.73 -58,745.13 -16,644.87  
June -13,065.58 30,880.11 -36,544.92 13,834.69 2,974.68 -26,898.98  
July 9,671.36 30,077.92 -35,855.22 9,040.20 6,878.98 +37,870.62  
Aug 9,382.36 -35,407.20 -11,360.32 2,995.84 16,019.48 -42,039.36  
Sep 10,883.77 3,110.29 -27,559.49 22,994.86 36,008.45 -16,506.04  

Oct 18,269.98 13,644.86 -15,604.07 655.45 15,477.58 +30,802.22  
Nov 2,605.77 -38,223.57 -9,592.16 -13,135.17 -6,274.39 -12,584.48  

Dec -31,923.72 -15,709.44 -12,045.98 -4,514.19 30,914.17 +12,014.61  

Year 83,445.97 55,018.46 -162,356.80 38,230.98   81,723.81  -5,173.32  

 

W���ก����	�O��J�	�i��	���
���J	ก��	�O��  

Index 20-ก.พ. %Chg %Chg %Chg %Chg %Chg 1Q12 Feb 
  d-d since 2011 2012YTD WTD -1 wk %QTD %MTD 

Yen/EU 105.63 0.07% -2.57% 5.34% 1.51% 0.96% 5.34% 4.89% 
INR/US$ 9,055.00 0.17% 0.78% -0.22% 0.00% 0.33% -0.22% 0.72% 

KRW/US$ 1,125.95 0.29% 0.35% -2.91% 0.13% 0.04% -2.91% 0.31% 
Yen/$US 79.83 0.06% -1.75% 3.14% 0.34% 2.35% 3.14% 4.49% 
TWD/US$ 29.57 0.05% 1.38% -2.40% 0.00% 0.06% -2.40% -0.18% 
US$/EU 1.3236 -0.17% -0.80% 2.16% 0.11% -0.28% 2.16% 0.31% 

THB/US$ 30.74 -0.03% 2.43% -2.63% -0.07% -0.32% -2.63% -0.65% 
US$(DXYO) 79.07 0.07% 0.00% -1.66% 0.05% 0.43% -1.66% 0.23% 
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JMART �,�%��I
�
������20% 5�$ก300��
	L'�(#	
��&
�()((	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
JMART �����$'	&��(�6�
� 2554 6	� �& 28 ก.$^�/	�01��
 -��J+ก)'�����4��ก6��
�ก��� #'	� 3 ���$�-$�ก!���-. 0+ 3'. 100 '���(�  �	
��
��
������
� 2555 �� 20% ��ก
�ก��� /���$$	&�D�ก!���
���
��+(�� 50% #'	����;��-$��1 �5�-�����������*�5*_  .�$ 200 '���(� ;���-�;�/%
� �&
�7�� '��-.�J%
�#��
����2.E^�/ AEONTS $*'2�� 303.86 '���(�  )'��(4 � 10-12% �(�ก-���� 2�+2'.��6+&����D#����� 8.35 (�  
 
SSI &�%L)ก((��(�* Q1/55 �
6�%ก�,���$&�,ก�(&��
%-�
	�	�*#	,	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
SSI �����$
N��(
� 2554 6	� �& 27 ก.$^�/	�01 '	&�)'���4��$������/.��ก6�� 
� 2553  �& !��6� 48,538 '���(�  /���$7�(��1�����
<�)'��%��
�$S�����
 ��$���(���$��&!�ก6�� 25% -�6�������1
���
��+&$-��-	bb�ED#��#C����$�- 1/2555 �7%&�2�=&�
�#'	�������1 3'	ก ���ก'.�$'*ก2��#'	ก
6	-�.ก��-���� 4'3ก'.�$)'+��c���1#�.�  -�6��2��ก��
�	(
�.����c'.��#'CกD��	�กdS2��4'�6�-�C�������$�- 2/2555 �	�ก!�'	�)'+��/+&$;=
�
�P'�&��
F� 4 '����	����
� 5�ก�(�ก�	(� 2�+2 4�3 "-���กC�ก!���" ���� 0.85 (�  
 
"D��.6(&�L+��$&" �$�%��P���Q� 
�-�$DL'�(5'	ก(%+,	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
('�.4�-�J  /'	- �����$�
N�;��4'3�	(J%
�2%���(D#$� ก�� .��
N�4�-�J  /'	-4�C2 �5���-��#��
8 (ASP-ACFIXED8) '� .�D����-��#��

� � ���.
�3$�E 3��%�� )'��(4 �
�3$�E 3.10% ���
�*j 4'3ก�� .��
N�4�-�J /'	-  6���+���$ 2 (ASP-MMF2) '� .�D����-��#��

� �4'3����
�3� I���.
�3$�E 6 ��%�� )'��(4 �
�3$�E 3.30% ���
� 6	� �& 22 4'3 24 ก.$^�/	�01 2555  
 
BWG �$�#	$ก��54%D�,�%200% %
	 ��U,�U	�V&2��(�$	��
	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
BMG ��กJ���1
� 2555 4���	� #'	�����;����C$ก�.�	
�4�����
� 4c$'��-.���*��3#6���
�3$*'���ก!��	�;�37.$7��2���7-�$��5- 2 $*'2��/	�'���
(�  2��ก+�����(#'	�ก���#���5<�����5- 2 ����(���� #'	�ก���#���5<�����5- 1 ����(���� ����ก*�*���'*ก2+�
� 2554 ก!���4�� 2����+(��
�P��� 200% -������$�-4�ก
���
 !��.�-*�-.�D#$����
�	(�
��#$���
F� 2.40 (�  ��ก��+$ 2.00 (�  #'	�)'���-.��#6�&�� 
 
TMB 6�ก�W	=� 0.02 D
+ �)��* 19%-ING �ก��)ก&$YY
_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
�	(�� TMB 4�ก
<�)'�6�
� 2554 $%��
F��36+� 0.02 (�  7*�+'�1 19% #'	�
<l$ก!���-. 0+-*��ก+�2�� ���� "
�3-�21 /*�0��I" '	&� ING �ก�'+ก
-	bb�J%
�#.�� TMB ��กก�3 �6�ก��2'	� �
!�����#�6+0�-����)'ก!���ก�3P*� �	(��Dก'��
N��-��ก'.�$ .�4#������J%
�#.�� TMB �/��( �6
ก�3 �6�ก��2'	��$���$;���&!�ก6����� .� �& 3 (� ก6��7	6�1ก*�*4�3-���;��/��1��
��#$�� 2 (� ����#C�4�� 
 
"THCOM"��7
��	
�=�%
	��6�% ��(�L]	&$YY
�9ก5�
�
	-Y
^�,_	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
THCOM -��J+ก2�=&�
�4�ก$�;��6���/��(6�D�4��$��������2%(#��� (6ก���'*ก2��b�&
._��/+&$��%��#���/���$�JC�-	bb� 	� � 1 ��� ��กก���#���
�JC�-	bb��
4'�6 1 ��� #�.�)'���
� 2555 5no��	6 4'3�	�$�4)�I=กS��+�� �2$ 7-8 #'	���ก�+�� �2$ 6 7�6�ก'��
� 2556 4'�6 5�ก�(�ก
4�3 "J%
�" �7%&�)'���
���
5no��	64��D#��
�� 18.00 (�   
 
PL �
%��I
�
������ 15% V,I%ก7
���� 55 �,�%ก��89�_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
PL 6���
���������6$
� 2555 ��+(��-*� 10-15% ��ก
�ก��� �&5���������;��ก�3�
R� 2,359 '���(�  ;E3 �&�	6�';ก!���$	&�D�ก'	($���+(�����
��ก2�	
� �	(���+-�-1����^�S��+�+(.22''�'� 2��26�$����ก���c���1�7��4'3�2�%&��(+��7���	���*�D��3�	(-*� �'C�#�2����c���1$��
F�/	�0$+��
�/+&$��+$ #6	���(-���26�$����ก��;��'*ก2�����$�ก;=
� 
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APCO��(	%D&��27ก.�. �D�ก&�(%��I
�ก�8.80D
+_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
6�D�4��$ APCO ก���(
� 2554 6	� �& 27 ก.$^�/	�01��
 �
��)'�����+&�ก6��
� 2553  �&$���������6 257 '���(�  ���� "/+�7SY1" �'C�������(��6 
1 '���(�  ���$+����ก�� �6��/+&$��ก 1 7��� #6	����;��-�.
��C6p ��
 -�6���''�;	���6$ก	(/	�0$+��D�$��'�J�� 2��7	�����$��ก+�$���2$��
 5�ก�(
�ก�ก��1-���� 2�+2�ก' 8.80 (�  
 
DEMCO �ก]%%D�� 54 �
������ 35% �,�	%
	กVc. Q2/55 �9�5�
 4 �$	��
	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
DEMCO 4��$)'���
� 2554 �������� 35% ��ก
� 2553  �&$��������6$��*� �& 2,520.20 '���(�  2��(��1��5�;��6����
<�)'��$���(������
�$�����ก6�� 40% ����JC�-	bb����6+I6ก��$�55�� $*'2��#'	ก����'���(� 4'3��*��3#6����%&�
�3$*'���ก5^. $*'2���2��ก�� 3-4 /	�'���
(�  2��-�.
���$�- 2/2555 -�6�
� 2555 2���	(�*������� 5 /	�'���(�  #'	��.� Backlog #��$%�ก6�� 9.2 /	�'���(�  �(�ก�7���1 "J%
�" D#�
�
�� 5 (�  
 
UAC�U�*�
������54�,�%23% L�((��(�*�](�E#��200�._(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
"UAC" �761)'����6�
� 2554 ก6�������� 964 '���(�  /.�� 3��� 23% -�6�ก!��� !���� 80 '���(�  �)�'��-.�������1�2$� 	̂Ex1'C��D#$����
2+6�;��$�4'�6ก6�� 200 '���(�  $	&�D�2�=&�
�4�ก������1�/+&$�
F� 500 '���(�  �#�.26�$����ก��D7��2$� 	̂Ex1D�ก'.�$�.�-�#ก��$
N����2$�
;����	6 ����)*�(�+#�� "ก+��+ 7�63�ก�." �3(. (�+S	 ����	(4����	
�D#��
F��	64 ��!�#����-���2$�D#�/$�� #6	�
� 2555 ������ 3'. 1 /	�'���(�  
 
	�(%E#�� PJW &,�e(� =9��%+,	�(%�$	6�ก��	_(#	$%&'(�)��*+$	#,�	_22 ก.�.) 
('.5N�	��J�� �J�	- �)�#.�� PJW #�%� 
<b�6	z��/'�-�+ก����4�� 42�6	�4�ก �&�
N����#.��กC�$�/��	�-��4'�6 �����$�;��� ��D��'��#'	ก �	/�1 
��C$ �� �� 28 ก.$^�/	�01��
 $	&�D��$� !�D#��	ก'� .�)+�#6	���6�/%
�Y�� �&4;C�4ก���4'3I	ก�^�/D�ก����+(�� 
 
CPALL�)^%#	�
�$�% ก7
��#�98�$	��
	 �W	=�+$�%�%)	-#,�	_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
CPALL �761ก!���
� 2554 ก�3P*�ก6�� 8 /	�'���(�  /���$4)��/+&$ .� 4.49 /	�'���#.�� ����	(#.��
<�)'�	��� 1 #.����+$��� 1 #.��
<�)' 4'3
<�
)'�
F���+�-��	���#.��'3 1.25 (�  �6$����
<�)' 	
�-+
� 2.25 (� ���#.�� 
 
(���&�%L)กก7
��	)��e �,	6D]ก�](ก3,700��� _(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
AMATA �/+&$�
�����;�� �&�+�
���
 3'. 3,000 ��� 2.�'��-.�$�4(Cก'C�ก��(.{2������
���
4'�6 3,700 ��� -��J+กก!���-. 0+
���
 !��+6�Z�	(4���	
�(�+S	 $� 
 .�$ 4,000 '���(� '� .�/	z�� �&�+�--����������D#��7�� 
 
SYNEX�$^	�
������	
���15% �$	ก7
����(
ก 20% ��]%��Q�U](�E#�� 5-10 6#�%_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
SYNEX �	
��
��������
���
�� 15% ��ก
�'54  �&$������� 20,268.55 '���(�  -*�ก6���.�-�#ก��$�� � �&2���3�� 12% -�6�ก!���-. 0+2�����$��&!�
ก6�� 20% ��ก���;�� �&�/+&$;=
� 4'3����^�S�'�'� �����$�	(�*���������ก����
�3� I 200-300 '���(�   .�$�('� .� 20 '���(� �
N�7C�

D#$��/+&$ 5-10 4#�� 
 
GC �$�%��I
�
�����,�%4�$	��
	 ��)^�+,	60��
	#,�	 �
�?,�ก)�_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
GC �	
��
��������
���
4�3 4 /	�'���(�  ��+(�� 8-10% ��ก
�ก��� -�6�ก!�����ก6��
�ก��� �3(.�	�#���ก�-�;��J%
�ก+�ก��'��-.�(��1���.$	�+D#�
�/+&$ .� 60 '���#.�� #6	��.���+��6�;���0.�ก+� $�������� Q1/55 ��ก6�� Q4/54 �	(ก!�'	�J%
��#'ก'	(��ก �&73'��	6#'	��
!� �6$ 
 
HMPRO�U�*ก7
���,�%2�$	��
	  �W	=�+$	+
 0.15 D
+ +,�� 420 ��
	=,�&
 
��$%_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
HMPRO �761ก!���
�'54 ก6�� 2 /	�'���(�  �/+&$;=
� 22.39% #'	��������/+&$��กก����+(��;��-�;���+$4'3ก���
N�-�;�D#$� /���$����
<�)'
��ก 0.15 (� ���#.�� XD 6	� �& 17 �$.�.��
 '��-.� ).�-�;� �& 46 }�Z$�
� ��	�~  .�$�(ก6�� 420 '���(�  �	
��
�����;���$��&!�ก6�� 36 '���(� ���
��%�� 
 
TUF�
�#	'(��gก7
��5�$	��
	 �
����+��,9.8#�'^	��
	 ��I
��	
����ก)	20%_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
TUF 
�'54 $�)'���������� 	
����;��4'3ก!�����4���ก+�2�� �761ก!���-. 0+ 	
�
� 5,075 '���(�  �/+&$;=
� 77% -�6����;���*
��+��#���b
-#�	Y4�3�3�	( 3,232 '����#���b-#�	Y ��C6ก6���
��c=�#�=&�
� �	(�
F�26�$-!���C�2�	
�-!�2	b �&-����ก����+(����������ก��6ก�3��� -3 ���ก'
�. 01�!���+������6$ก	������$�
�3-+ 0+^�/ 
 
JAS ���=)�#�$%ก7
��1,072��
	D
+_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
JAS �
N��)�6�� (�+S	 4'3(�+S	 ����$�ก!���-. 0+
�3�!�
� 2554 �!��6� 1,072 '���(�  2+��
F� 11.2% ;���������6$;��(�+S	 4'3(�+S	 
���� 4'3�$%&�� ��(
� 2553  �&$�ก!���-. 0+ 663 '���(�  �/+&$;=
� 61.7% ���ก!�����กก���!���+����(�+S	 4'3(�+S	 ����$�ก!�����กก��
�!���+����
�3�!�
� 2554 �!��6� 1,467 '���(�  J=&�2+��
F� 15.3% ;���������6$;��(�+S	 �$%&�� ��(ก	(
� 2553  �&$�ก!�����กก���!���+���� 
1,016 '���(�  �/+&$;=
� 44.4% 
 
TCAP �5
��W	=��
�	$� �$	+$�%��'54 ��
���� 1.20 D./#,�	 h �'	��I
 36 D._(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
 .�0�7�� (TCAP) ����
<�)'��$ #'	�(��1��5�;��6�6�2�=&�#'	�
�'54 ���� 0.70 (� ���#.�� ��ก2�=&�
�4�ก�����
 0.50 (� ���#.�� 2+��
F��$C�
��+� 1.5 /	�'���(�  �)�ก!�#������ 30 �$.�.55 �(�ก��7%&���
�'55 5no��	6-�D- �=�D#���2��
��#$���6� �& 36 (�  
 
KTB#$^	��	+,	�%)	&��% ก���,�	EU���
�=�
	D$��_(#	$%&'(�)��* �
�#,�	_22 ก.�.) 
0��2��ก�.�� � (KTB) �	
��
��(	����(+�
���
�/+&$;=
���ก 5 4-�-1 '���(	�� ��+��2�%&������'*ก2��D7�����)���(	���/+&$ #6	�'���� .���+�-�'� '��-.�
��6$ก	(ก�$ �&�+��
N�D#�(�+ก���	(7!��32��0��$����$ก�$ �&�+�)����2�%&�� EDC 
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Global Market Movement 
      

Equity Market    Net Change Closed % Change % Change  

(3-month) 

% Change from 

End-2009 

DJIA (USA)  15.82  12,965.69  0.1% 12.8% 22.9% 

NASDAQ (OTC-Stocks)  -3.21  2,948.57  -0.1% 16.9% 28.7% 

FTSE (UK) -17.05  5,928.20  -0.3% 13.9% 9.8% 

NIX (Japan) -2.19  9,460.83  0.0% 13.8% -10.3% 

SET (Thailand) 4.47  1,140.39  0.4% 16.7% 55.3% 

KS (Korea)  -8.79  2,015.45  -0.4% 10.4% 19.8% 

HSKI (Hong Kong) 61.47  21,478.72  0.3% 17.7% -0.1% 

FTSTI (Singapore) 3.88  3,025.07  0.1% 11.3% 0.9% 

KLI1 (Malaysia) -2.97  1,560.81  -0.2% 8.5% 22.8% 

PHCOMP (Philippines) -42.17  4900.94 -0.9% 14.2% 60.5% 

TWII (Taiwan)  -2.10  7,919.40 0.0% 13.1% -2.4% 

JKSE (Indonesia) 22.70  4002.95 0.6% 7.2% 57.9% 
  
�����: Bisnews 
 
 

Money Market Data  Bond Market Data 
       
MLR rate – BBL (%) 7.25  Bond Yield (%) Current Previous % Change 
Saving rate – BBL (%) 0.88  US 2 Years  0.30 0.30 0.79% 

Interbank rate (BoT) (%) 2.90  US 10 Years  2.07 2.03 1.63% 

Forward rate (Off-shore) (satang/US) 4.10      

Private RP-1 day (%) 2.95      

SIBOR – 3 Monthly (%) 0.50      
 

�����: Bisnews 

  

Top Positive Effect to SET  Top Negative Effect to SET 

   �	
ก�

���  
������ 
(���)  


������
��	������	� 

(%)  

�	ก
���
 !" SET 
Index (+,�)  

 �	
ก�

���  
������
(���)  


������
��	������	� 

(%)  

�	ก
��� !" 
SET Index 
(+,�)  

PTT 357.00 0.85 1.05  IVL 40.75 -1.81 -0.44 

KBANK 142.00 2.53 1.02  BANPU 676.00 -1.74 -0.40 

PTTGC 75.50 2.03 0.83  CPALL 58.75 -0.84 -0.27 

BIGC 143.00 4.76 0.64  DTAC 68.00 -1.09 -0.22 

SCB 129.00 1.18 0.62  PS 13.80 -5.48 -0.22 

ADVANC 153.00 0.99 0.54  ROBINS 44.50 -2.73 -0.17 

PTTEP 185.00 0.54 0.41  SCC 358.00 -0.28 -0.15 

MAKRO 269.00 3.46 0.26  HMPRO 11.30 -1.74 -0.14 

BBL 174.00 0.58 0.23  CPN 42.25 -1.17 -0.13 

CPF 35.50 0.71 0.23  GLOW 50.25 -0.99 -0.09 

SET Index 1140.39 0.39 4.47  SET Index 1140.39 0.39 4.47 

�����: Bloomberg 
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STOCK CALENDAR 
 

� /� / � ���	  �
��
� ���	�	���	 ���
����	 
��� ����

��� / �������� 
       

6-24 ก.�. 55 SPCG Cash Balance - - - ��ก������������ !"#��$%&'�!�!ก(�!)*+� 
13 ก.�.- 2 %..�. 55 MLINK Cash Balance - - - ��ก������������ !"#��$%&'�!�!ก(�!)*+� 
20-23 ก.�. 55 ADVA01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 ADVA01PA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 AOT01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 AOT01PA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 ESSO01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 ESSO01PA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 IRPC01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 KBAN01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 KBAN01PA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 KTB01CB 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 PTTE01CB 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 PTTE01PB 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
 SCB01CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 24 ก.�. 55 
20 ก.�. F 9 %..�. 55 DIMET Cash Balance - - - ��ก������������ !"#��$%&'�!�!ก(�!)*+� 
       
23 ก.�. 55 IVL13CD "(�!�� H%)*+�9�: 60,000,000 - - ��:J 23 ก.�.-4 �.�. 55, 20DW:1C@36 
       
24-29 ก.�. 55 ESSO03CA 8��%)*+�9�: - - - ��!";��&�กก�<�=>!8�?ก@<?�:A 01 %..�. 55 
       
       
       

Ex-Dividend (XD) Date (Cont.) 
       

���ก�
���� ��	�� !"#	��
$ �%���� �%&	�'	(� (������	) 
�+(��
�ก�+ก�
 ��	�����'	(� 
CPNRF 21/02/2012 0.25 01/10/2011 - 31/12/2011 13/03/2012 
URBNPF 21/02/2012 0.1099 01/10/2011 - 31/12/2011 09/03/2012 
MBKET 22/02/2012 0.82 01/01/2011 - 31/12/2011 12/04/2012 
CTARAF 23/02/2012 0.4106 01/01/2011 - 31/12/2011 09/03/2012 
GOLDPF 23/02/2012 0.4053 01/01/2011 - 31/12/2011 09/03/2012 
MJLF 23/02/2012 0.24 01/01/2011 - 31/12/2011 09/03/2012 
PL 23/02/2012 0.35 01/01/2011 - 31/12/2011 11/05/2012 
TOP 23/02/2012 2.00 01/07/2011 - 31/12/2011 30/04/2012 
BKKCP 24/02/2012 0.175 01/10/2011 - 31/12/2011 15/03/2012 
DTCPF 24/02/2012 0.445 01/07/2011 - 31/12/2011 15/03/2012 
FUTUREPF 24/02/2012 0.16 01/10/2011 - 31/12/2011 14/03/2012 
GL 24/02/2012 0.64 01/01/2011 - 30/09/2011 09/03/2012 
MIPF 24/02/2012 0.46 01/07/2011 - 31/12/2011 15/03/2012 
MPIC 24/02/2012 0.05 01/07/2011 - 31/12/2011 17/05/2012 
PFFUND 24/02/2012 0.337 01/07/2011 - 31/12/2011 15/03/2012 
QHOP 24/02/2012 0.20 01/10/2011 - 31/12/2011 12/03/2012 
TCIF 24/02/2012 0.225 01/07/2011 - 31/12/2011 15/03/2012 
TNPF 24/02/2012 0.189 01/10/2011 - 31/12/2011 15/03/2012 
TRIF 24/02/2012 0.33 01/06/2011 - 31/12/2011 15/03/2012 
TTLPF 24/02/2012 0.35 01/10/2011 - 31/12/2011 15/03/2012 
BCP 27/02/2012 1.00 01/07/2011 - 31/12/2011 19/04/2012 
DELTA 27/02/2012 1.20 01/01/2011 - 31/12/2011 10/04/2012 
IRPC 27/02/2012 0.04 01/07/2011 - 31/12/2011 04/05/2012 
MONTRI 27/02/2012 0.35 01/07/2011 - 31/12/2011 13/03/2012 
MSPF 27/02/2012 0.3375 01/07/2011 - 31/12/2011 09/03/2012 
RATCH 27/02/2012 1.15 01/01/2011 - 31/12/2011 11/04/2012 
SSTPF 27/02/2012 0.4399 29/04/2011 - 31/12/2011 12/03/2012 
BROCK 28/02/2012 0.01 01/01/2011 - 31/12/2011 24/04/2012 
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���ก�
���� ��	�� !"#	��
$ �%���� �%&	�'	(� (������	) 
�+(��
�ก�+ก�
 ��	�����'	(� 
MAJOR 29/02/2012 0.39 01/01/2011 - 31/12/2011 05/05/2012 
PTTGC 29/02/2012 1.30 01/01/2011 - 31/12/2011 20/04/2012 
CPL 01/03/2012 2.00 01/01/2011 - 31/12/2011 15/05/2012 
CHUO 01/03/2012 0.30 01/01/2011 - 31/12/2011 21/05/2012 
LPN 01/03/2012 0.44 01/07/2011 - 31/12/2011 11/04/2012 
GBX 02/03/2012 0.04 01/01/2011 - 31/12/2011 20/04/2012 
JAS 02/03/2012 0.025 01/01/2011 - 31/12/2011 25/05/2012 
KSL 05/03/2012 0.50 01/11/2010 - 31/10/2011 28/03/2012 
PTT 05/03/2012 7.00 (BOI@1.25) 01/07/2011 - 31/12/2011 30/04/2012 
TMT 05/03/2012 0.15 01/01/2011 - 31/12/2011 10/04/2012 
TUF 05/03/2012 0.65 01/07/2011 - 31/12/2011 04/04/2012 
ILINK 12/03/2012 0.34 01/01/2011 - 31/12/2011 27/04/2012 
CCET 13/03/2012 0.08 (BOI@0.08) 01/07/2011 - 31/12/2011 09/05/2012 
JCT 13/03/2012 1.85 01/07/2011 - 31/12/2011 24/04/2012 
SYNEX 13/03/2012 0.22 01/07/2011 - 31/12/2011 14/05/2012 
SNC 14/03/2012 0.60 (BOI@0.511) 01/07/2011 - 31/12/2011 27/04/2012 
RASA 19/03/2012 0.02777+ (4C:1SD) 01/01/2011 - 31/12/2011 09/05/2012 
PERM 27/03/2012 0.04 01/01/2011 - 31/12/2011 25/05/2012 
TBSP 28/03/2012 6.00 01/01/2011 - 31/12/2011 19/04/2012 
TCP 28/03/2012 0.60 01/01/2011 - 31/12/2011 12/04/2012 
Q-CON 29/03/2012 0.08 (BOI@0.08) 01/01/2011 - 31/12/2011 20/04/2012 
SF 29/03/2012 0.01389+ (8C:1SD) 01/01/2011 - 31/12/2011 20/04/2012 
TGCI 30/03/2012 0.10 01/01/2011 - 31/12/2011 20/04/2012 
ADVANC 02/04/2012 4.26 01/07/2011 - 31/12/2011 23/04/2012 
DCC 02/04/2012 0.62 01/10/2011 - 31/12/2011 04/05/2012 
CSL 04/04/2012 0.27 01/07/2011 - 31/12/2011 24/04/2012 
DTAC 05/04/2012 1.38 01/10/2011 - 31/12/2011 27/04/2012 
EASTW 05/04/2012 0.30 01/07/2011 - 31/12/2011 24/04/2012 
INTUCH 05/04/2012 1.58 01/01/2012 - 29/03/2012 26/04/2012 
SCC 05/04/2012 7.00 01/07/2011 - 31/12/2011 26/04/2012 
FORTH 09/04/2012 0.17 (BOI@0.08) 01/07/2011 - 31/12/2011 27/04/2012 
MINT 09/04/2012 0.15+(10C:1SD) 01/01/2011 - 31/12/2011 30/04/2012 
GC 12/04/2012 0.16 01/07/2011 - 31/12/2011 30/04/2012 
SAMCO 12/04/2012 0.02 01/01/2011 - 31/12/2011 04/05/2012 
HMPRO 17/04/2012 0.15 01/07/2011 - 31/12/2011 27/04/2012 
TCAP 17/04/2012 0.70 01/07/2011 - 31/12/2011 30/05/2012 
AIT 19/04/2012 3.50 01/07/2011 - 31/12/2011 04/05/2012 
CPR 30/04/2012 0.076 01/01/2011 - 31/12/2011 25/05/2012 
JUBILE 30/04/2012 0.29 01/01/2011 - 31/12/2011 15/05/2012 
CSR 02/05/2012 1.40 01/01/2011 - 31/12/2011 - 
NINE 02/05/2012 0.15 01/01/2011 - 31/12/2011 22/05/2012 
OHTL 02/05/2012 3.00 01/07/2011 - 31/12/2011 - 
SCCC 02/05/2012 6.00 01/07/2011 - 31/12/2011 23/05/2012 
CPALL 03/05/2012 1.25+(1C:1SD) 01/01/2011 - 31/12/2011 22/05/2012 
MODERN 03/05/2012 0.25 01/01/2011 - 31/12/2011 21/05/2012 
SYMC 03/05/2012 0.38 01/07/2011 - 31/12/2011 18/05/2012 
TMI 03/05/2012 5C:1SD 01/01/2011 - 31/12/2011 - 
PDI 04/05/2012 0.50 01/01/2011 - 31/12/2011 23/05/2012 
TWFP 04/05/2012 7.00 01/01/2011 - 31/12/2011 25/05/2012 
PT 08/05/2012 0.10 01/01/2011 - 31/12/2011 22/05/2012 
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Ex-Rights (XR) - Ex-Warrant (XW) Date 
       

Date 9$ ����	 �
��
� ���	�	���	 ���
����	 
��� �������� 
       27 ก.�. 55 SPCG XW 250,000,000 2C:1NC Free -  
06 %..�. 55 SORKON XR 16,170,000 1C:2NC 10.00 &��\'�<]�(�8J�!�� H%@J! 29 %..�.-4 �%.:. 55 
08 %..�. 55 WR XR 413,154,910 1C:1NC 1.00 -  
09 %..�. 55 SCSMG XR 132,000,000 1C: 1.45229NC 5.00 -  
23 %..�. 55 TCC XW 99,093,420 10C: 1W Free -  
        



Play of the day

 

21 20 17 16 15 21 20 17 16 15

1 BBL 518.0 740.2 1,159.1 264.4 486.3 SCB -203.7 -95.9 -49.8 -127.5 -63.9 BBL 5,756.7 LH -325.9 KBANK 6,796.9 ESSO -562.4

2 KBANK 286.5 -170.0 208.2 354.0 682.3 IVL -133.1 132.4 -99.9 -116.1 9.5 KBANK 4,338.2 ESSO -201.6 BBL 5,199.1 EGCO -371.0

3 SCC 276.6 303.0 118.7 -39.9 -32.2 PS -64.2 0.4 -4.1 0.3 -3.9 SCC 2,224.9 EGCO -175.7 SCC 5,186.4 LH -349.0

4 PTTEP 270.3 53.1 55.4 -6.1 -42.1 CPF -57.3 -249.0 6.3 46.8 71.7 BANPU 1,838.0 PF -127.1 PTTGC 2,863.4 SIRI -279.7

5 PTTGC 244.9 102.0 194.5 3.0 -5.3 INTUCH -49.2 -2.7 76.8 -132.3 -28.0 PTTGC 1,746.1 BH -122.0 BANPU 2,684.5 BH -273.5

6 BANPU 190.0 215.0 276.3 -39.5 94.7 TUF -47.8 6.0 1.9 4.0 -36.9 PTT 1,488.0 SPALI -97.2 PTT 2,190.6 STA -221.5

7 BAY 139.0 124.9 124.6 46.3 99.5 BJC -44.4 -42.8 -33.3 0.0 -2.6 BAY 1,432.0 BTS -77.9 INTUCH 1,966.6 TCAP -175.4

8 THAI 93.1 63.4 85.0 16.6 68.1 SPALI -24.5 -26.3 5.6 -2.3 -1.1 PTTEP 982.2 CPN -74.7 BAY 1,919.2 SPALI -172.6

9 TOP 84.0 101.3 -9.5 -106.7 12.9 MCS -19.4 0.5 0.0 0.0 3.7 IVL 888.5 AOT -74.3 PTTEP 1,588.4 CPN -154.8

10 BIGC 74.6 -12.8 8.5 33.2 23.5 PF -18.9 3.1 -31.0 -29.5 -13.7 ADVANC 809.2 TICON -63.8 SCB 1,530.8 TICON -127.8

11 ADVANC 64.2 -40.5 162.4 471.3 159.3 JAS -10.2 0.9 -0.0 7.6 8.1 DTAC 715.6 BGH -61.0 ADVANC 1,013.6 BTS -122.4

12 QH 60.3 -1.7 1.7 -0.2 3.4 SAT -9.5 0.3 1.5 6.4 3.0 KTB 583.3 BLA -55.6 TOP 906.7 PF -121.3

13 PTT 59.3 -62.6 137.5 -45.0 -33.8 IRPC -7.2 -5.1 24.7 2.2 30.8 SCB 540.3 KH -54.2 IVL 835.4 TCC -120.7

14 LH 47.7 112.3 69.4 4.7 -174.7 NOBLE -5.6 -6.4 -2.3 -0.4 -3.0 TOP 507.2 TUF -46.9 AOT 798.4 TISCO -95.6

15 MINT 26.3 12.4 26.5 2.3 10.0 MAJOR -4.8 -1.4 -6.4 -8.5 -9.7 THAI 443.9 CK -43.8 CPALL 556.7 KK -86.6

16 BCP 25.4 3.5 63.6 64.0 5.2 SYNTEC -4.6 -0.0 -9.2 -0.5 -1.5 BJC 421.9 NOBLE -26.4 LPN 549.1 ASP -79.2

17 LPN 25.1 -22.5 61.2 -4.2 14.2 GL -4.2 -0.1 -2.3 0.3 -5.2 TISCO 343.5 SIRI-W1 -25.2 CPF 535.4 MCOT -75.8

18 AMATA 24.9 -2.4 31.5 -0.8 -0.2 TMT -3.7 -1.1 0.0 -0.0 0.0 SCCC 261.6 TCC -23.7 THAI 529.1 KH -65.8

19 KTB 23.5 127.0 -1.1 -92.2 43.1 ESSO -3.1 2.1 1.7 1.0 0.4 GLOBAL 257.2 MCS -23.6 KTB 492.3 DCC -58.1

20 STEC 18.6 3.8 27.0 33.6 -3.4 KH -3.0 -1.1 -3.2 -1.1 -5.2 ITD 249.9 SIRI -22.8 SCCC 442.8 CK -44.0

 % % of % of 

 Turnover  paidup paidup

1 QH 8.06 1 TISCO-P 65.86      63.07     

2 GEN 24.72 2 GOLD-W1 47.46      24.96     

3 IVL 17.42 3 KBANK 28.18      24.78     

4 PF 15.47 4 BBL 26.57      24.73     

5 HEMRAJ 12.74 5 LPN 25.68      17.12     

6 LH 14.46 6 E-W1 23.65      9.64       

7 BAY 21.10 7 E 22.38      20.65     

8 JAS 0.67 8 LH 20.35      24.52     

9 BBL 45.96 9 NOBLE 18.13      17.67     

10 KBANK 39.89 10 BLAND-W2 16.79      19.10     

11 RAIMON 0.51 11 THRE 15.88      8.77       

12 SIRI 3.28 12 BAY 15.11      15.46     

13 PTTGC 9.37 13 LALIN 13.74      12.79     

14 MINT 38.25 14 PRANDA 13.70      17.77     

15 SYNTEC 29.42 15 GBX 13.66      14.06     

16 PS 15.76 16 SIRI 13.31      16.41     

17 THAI 21.53 17 CEI 12.92      9.99       

18 KTB 5.55 18 SPALI 12.91      12.15     

19 TOP 18.48 19 SYNTEC 12.83      13.69     

20 IRPC 0.93 20 MAJOR 12.71      7.69       

Source : Trading by Stock from SET.OR.TH

4,210,700

4,752,300

2,148,200

4,368,000            5,480,166

-4,580,700

5,000,000 -5,000,000

2,251,500            3,783,700        

3,255,834

5,176,700            400,000           

6,035,200 -1,532,200

5,576,700 4,776,700

1,092,900        3,284,200

85,800                 

1,112,166        

- 5,000,000        

4,666,500        

3,777,500            1,629,300        5,406,800

1,600,000,000      

1,716,553,249      

7,098,902,952      

24,326,200           18,806,200            188,300,000         

945,208,268         244,569,963           

112,107,476         67,817,025            

2,785,900            1,424,800        

861,000               2,350,100        3,211,100 -1,489,100

1,098,4002,191,300            

881,897,219         

4,084,800            435,800           4,520,600 3,649,000

1,361,100 221,621,476         208,589,412           

205,210,900         219,031,800           

148,785,500         

825,000,000         

403,331,754         

153,163,100           1,089,076,392      

55,249,000           71,193,300            

113,390,800         105,536,800           

104,186,735           1,187,354,940      188,529,889         

917,957,645         939,165,929           6,074,143,747      

456,471,175         

6,883,702,818      

82,762,400           80,659,500            

1,155,665,539       1,315,426,156        4,897,500            2,871,400        7,768,900 2,026,100

694,000,000         

10,025,921,523    

155,286,337         143,327,137           

2,040,198,236       2,458,692,598        

82,081,331           29,511,361            

2,769,100        

2,143,000            6,880,300        

8,748,200            1,594,200        

13,320,500 5,839,300

9,023,300 -4,737,300

10,342,400 7,154,000 347,000,000         

9,579,900            3,740,600        

8,514,500 2,976,300

7,478,500            1,910,200        9,388,700 5,568,300

5,745,400            

1,908,842,894      

-3,285,200

1,475,698,768      

2,393,260,193      

507,181,077         

252,688,992           378,996,435         

-21,290,100 472,119,068           145,900               21,436,000      21,581,900

157,293,815           25,161,000

674,508,459         592,962,857           

239,248,646         - 25,161,000

10,351,900          13,637,100      23,989,000

NetBuy Sell Total

504,065,655         

42,130,700          8,033,700        22,300                  22,300                   50,164,400 34,097,000

25,161,000          

Net Buy Net Sell Net Buy Net Sell

4 Jan - 21 Feb 20121- 21 Feb 2012

As of 21 Feb

33,858                 

NVDR Shrs. NVDR Shrs. Paid up Capital

As of 4 Jan As of 21 FebTotal Volume Shares

February-2012 February-2012

Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

NET BUY NET SELL Month to Date Year to Date

   Most Active Values (Btmn)    

   THAI NVDR : Top Ranking
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SYMC ����	
��  
������
� �������	� 20/02/2555 1,850,000 11.05 !�" 
TTA %&'�"  '()���!�%	�*&+ �������	� 20/02/2555 31,162 20.00 !�" 
BCP %&0'�"�  1�2��3'
& �������	� 20/02/2555 20,000 23.60 !�" 
BCP %&0'�"�  1�2��3'
& �������	� 20/02/2555 28,900 24.30 !�" 
JUBILE ;<0*'  31=���
& �������	� 17/02/2555 19,500 12.25 !�" 
SVI 0�(1<@A��  B	;*��<;� �������	� 16/02/2555 111,000 3.52 !�" 
BGH 
��0��&E  
����FF1<31�G �������	� 17/02/2555 60,000 71.83 H(I1 
BGH 
��0��&E  
����FF1<31�G �������	� 20/02/2555 210,000 71.81 H(I1 
GC ��'�
&  J�B@"	;K� �������	� 20/02/2555 29,900 4.94 H(I1 
STANLY @&�@�MA  0�NO�A&�*� �������	� 13/02/2555 3,000 148.56 H(I1 
STANLY @&�@�MA  0�NO�A&�*� �������	� 14/02/2555 10,000 150.48 H(I1 
P-FCB 1B&�	ก2�  1B&������	ก2� �������	� 17/02/2555 5,000 10.00 H(I1 
TTI กS�A�  '()�'�A&

� �������	� 20/02/2555 4,900 26.00 H(I1 
SKR 1
&�	'
�  A���J�� �������	� 17/02/2555 10,000 14.40 H(I1 
SPORT %&N	ก2��  3�NF1< �������	� 15/02/2555 95,500 2.83 H(I1 
SKR 1
&�	'
�  A���J�� �������	� 15/02/2555 700,000 0.00 �	W31� 

        
 

 
�������	
� �����
������/!"���#�� Sell/Buy ������ %�����/

!"���#�� 
%��
-�����/

!"���#�� 
�
��������� 

THL �.�. 0�A&�� 0%�N& 1XI< buy ���� 1.00 5.06 06/02/2555 
        

Corporate’s Share TradeCorporate’s Share TradeCorporate’s Share TradeCorporate’s Share Trade (246(246(246(246----2 , 2562 , 2562 , 2562 , 256----2)2)2)2)    

MMMMMMMMaaaaaaaannnnnnnnaaaaaaaaggggggggeeeeeeeemmmmmmmmeeeeeeeennnnnnnntttttttt’’’’’’’’ssssssss        SSSSSSSShhhhhhhhaaaaaaaarrrrrrrreeeeeeee        TTTTTTTTrrrrrrrraaaaaaaaddddddddeeeeeeee        ((((((((5555555599999999--------22222222))))))))        
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ขอมูลธุรกรรมขายชอรต  (Short Sales)  
 

(21-Feb-12) 
Symbol 

Volume 
(Shares) 

Value 
(Baht) 

%Short Sale Volume 
Comparing with Main Board 

%Short Sale Value 
Comparing with Main Board 

1 TVO 700,000 13,720,000.00 56.38 56.31 
2 GLOBAL 782,200 8,960,750.00 32.28 32.24 
3 PSL 258,200 4,108,180.00 31.23 31.23 
4 CK 381,900 2,871,750.00 11.77 11.72 
5 BANPU 128,800 87,812,200.00 10.29 10.29 
6 CHINA 25,300 158,617.00 7.98 7.95 
7 KBANK 690,500 97,200,500.00 7.64 7.64 
8 IVL 4,443,000 183,097,325.00 6.86 6.86 
9 STA 828,500 17,503,650.00 6.63 6.62 

10 BLA 59,000 2,760,000.00 5.06 5.07 
11 BBL 271,000 47,141,000.00 3.73 3.73 
12 SCC 98,000 35,135,000.00 3.59 3.58 
13 TOP 291,000 22,158,250.00 3.47 3.46 
14 TPIPL 200,600 3,353,220.00 3.28 3.27 
15 SCB 224,600 28,856,400.00 3.16 3.16 
16 DTAC 93,700 6,371,600.00 2.95 2.94 
17 PTTEP 223,500 41,110,000.00 2.93 2.92 
18 PTTGC 736,500 55,273,750.00 2.54 2.53 
19 TDEX 10,000 80,800.00 1.86 1.86 
20 PTT 120,000 42,760,000.00 1.73 1.73 
21 TUF 29,400 2,039,200.00 1.45 1.45 
22 PS 213,500 2,985,980.00 1.42 1.42 
23 SPALI 100,000 1,380,000.00 1.07 1.07 
24 LH 212,000 1,414,650.00 0.59 0.59 
25 KH 15,900 106,830.00 0.54 0.54 
26 THAI 49,900 1,271,825.00 0.48 0.48 
27 GLOW 5,900 296,725.00 0.33 0.33 
28 CPF 91,100 3,220,775.00 0.30 0.30 
29 MCS 25,000 228,750.00 0.16 0.16 
30 BIGC 2,800 387,800.00 0.16 0.16 
31 AMATA 11,100 188,250.00 0.13 0.13 
32 HMPRO 8,000 91,200.00 0.09 0.09 
33 AJ 2,000 33,800.00 0.09 0.09 
34 TRUE 34,300 110,972.00 0.07 0.07 
35 STPI 1,000 30,750.00 0.03 0.03 
36 JAS 10,000 21,000.00 0.00 0.00       

Source : SET Smart 
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#u�J���u�ก��	���� J	�#��$�$�����#u�J���u�ก��	����  
Stock Rating �%	�7>� ก	�p�
�$�	���กก	���+�����(�#s�+ �('�),g� 3 �"
�( 
Buy�%	�7>� �	�	&6$�t	�5a�ก�'	�	�	��	
 15% ��6�%	กก�'	 
Neutral �%	�7>� �	�	&6$�t	�5a�ก�'	�	�	��	
�%')ก#� 15% ��6��-�	ก�'	�	�	��	
�%')ก#� 5% 
Reduce�%	�7>� �	�	&6$�t	��-�	ก�'	�	�	��	
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