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Quarterly Comparison (SE-ED)

4Q11 4Q10 3Q11 yoy goq 2011 2010 yoy 4Q11 4Q11F diff

Sales 1,321 1,315 1,399 0% -6% 5,481 5,109 7% 1,321 1,179 12%
COGS 908 888 969 2% -6% 3,758 3,501 7% 908 818 11%
Gross profit 413 427 429 -3% -4% 1,723 1,608 7% 413 361 14%
SG&A 386 346 366 11% 5% 1,484 1,340 11% 386 332 16%
Operating Profit 27 81 63 -66% -57% 240 268 -11% 27 29 -5%
Other Income 34 20 14 67% 149% 80 63 28% 34 15 132%
EBIT 61 101 77 -40% -21% 320 331 -3% 61 43 41%
Interest expenses 1 1 1 20% 22% 4 4 5% 1 1 56%
EBT 60 100 76 -40% -21% 316 327 -3% 60 43 41%
Income taxes 18 24 19 -27% -8% 88 78 12% 18 12 46%
Net Income 42 74 58 -43% -28% 225 243 7% 42 30 40%
EPS 0.13 0.23 0.18 -43% -28% 0.70 0.75 -71% 0.13 0.09 40%
% Margin

Gross profit 31.3% 32.5% 30.7% 31.4% 31.5% 31.3% 30.6%

Net Income 3.2% 5.6% 4.2% 4.1% 4.8% 3.2% 2.5%
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