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Quarterly performance (Bt mn)

Tanadech Rungsrithananon Registration No. 17926

Year to Dec 4Q10 1Q10 2Q11  3Q11  4Q11 % YoY % QoQ tanadech.rungsrithananon@krungsrisecurities.com
Sales 23,667 23,153 23,179 23,667 27,155 15% 15%
Gross profit 1,648 1,789 1,650 1,966 2,347 42% 19%
EBITDA 894 1,085 942 1,082 1,472 65% 36%
SG&A expenses 1,458 1,421 1,432 1,638 1,585 9% (3%)
Interest expenses 11 11 16 16 20 86% 20%
Corporate taxes 296 323 238 320 404 37% 27%
Core profit 474 685 573 669 916 93% 37%
Forex gain (loss) 0 0 0 0 0 n.m. n.m.
Non-recurring items 0 0 0 0 0 n.m. n.m.
Reported net profit 474 685 573 669 916 93% 37%
EPS (Bt) 1.97 2.85 2.39 2.79 3.82 93% 37%
Key Financial Ratio

Gross margin 70% 77% 71% 83% 8.6%

EBITDA margin 38% 47% 41% 46% 54%

Interest coverage ratio 73.7 92.7 51.4 61.1 65.5

Interest-bearing debt/Equity 0.1 0.2 0.2 0.2 0.2

Net debt (cash)/Equity cash cash cash cash cash

BV (Bt) 3823 41.09 3972 39.26 40.34
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Analyst Team Sector Coverage E-mail

Central line: Awunus windasni Hotel, Steel kasamapon.hamnilrat@krungsrisecurities.com

66.2659.7000 ANTLAY Uiua%ﬁi;qﬁm Electronics, Transportation, Agribusiness sittidath.prasertrungruang@krungsrisecurities.com

ext.5017, 5018 05 AaaEsey Property, Contractor, Construction Materials chatree.srismaicharoen@krungsrisecurities.com

Fax:66.2646.1103  a1gy s LAYDUITUN Energy, Petrochemical charnvut.taechaamorntanakij@krungsrisecurities.com
SULAY FaEsULUA Banking, Finance & Securities, Commerce tanadech.rungsrithananon@krungsrisecurities.com
ana UssIsny Automotive, Healthcare, ICT thakol.banjongruck@krungsrisecurities.com

DAFNA ;’g AR na Strategy adisak.phupiphathirungul@krungsrisecurities.com
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