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Table 1: Thailand GDP Forecast

1 funAN 2555

Full Year Full Year
1Q12F 2Q12F 3Q12F 4Q12F 2011 2012F
Private consumption expenditure 3.00% 3.20% 3.50% 6.50% 1.28% 4.04%
General government consumption expenditure 3.20% 6.30% 7.50% 8.50% 1.35% 6.41%
Gross fixed capital formation 4.00% 7.80% 8.70% 15.00% 3.25% 8.72%
Exports of goods and services 3.79% 5.83% 6.83% 10.43% 9.48% 6.60%
Imports of goods and services 5.84% 7.46% 7.15% 9.99% 13.61% 7.59%
Gross Domestic Product 2.07% 4.09% 5.67% 9.40% 0.05% 5.20%
Source: NESDB and KELIVE Estimate
Chart 1: Private Consumption Index Chart 2: Private Investment Index
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Table 2: Private Consumption Index by Component Table 3: Private Investment Index by Component
H 2011 2012
— i & I Srremmsrmmont gt —_— —
H1 Hz2 3 4 Dec Jan?
i d' o g # & % YoY 2010 2011
; i 1z Q3 Q1 | Dec | Jan
Construction Area Permitted i =
P 131 6.4 4.3 8.5 6.8 10.2 16.1 12.7
{12m ma)
Cement Sales i 4.6 25 70 9.9 a1 a7 7.2°
(thousand tonne) el ° = - & o
Real Imports of Capital g
249 127 18.3 7.6 11.0 4.0 13.5 n.a.
Goods
34.2 Real Domestic Machinery X
et e wdietres - 326 10.0 19.1 1.7 14.1 | -10.4 5.6 n.a.
Household Electricity 9.8 -1 6.5 43 36 5.2 4.9 133 Sales
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Chart 3: Consumer Confidence Index Chart 4: Business Sentiment Index
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Chart 5: Manufacturing Production & Capacity Utilization
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Chart 6: Manufacturing Production Index (% yoy)
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Table 4: Manufacturing Production by Component Table 5: Capacity Utilization by Component
Weight 2011 i 2011 2012
(60T ST 2010 | 2011 — ” Weight
2000 3 2000 H2 3 04 | Dec | Jar’
Foad & Beverages 15.5 4.3 3.9 1.7 6.3 10.3 Food & Beverages 16.6 57.2 57.8 56.7 63.5 58.6
Petroleum 104 | 25 40 41 | 03 Vehicles 124 610 | 903 | 317 | 534 | 819
S o o ot ol gl S . e : Sl s e e
Apparel 74 38 | -180 -269 | -265 Apparel 24 443 | 482 | 404 | 455 | 448
HDD 75 | 1z | 163 78 | 250 b a3 Petroleum 589 | 618 | 559 | €55 | 666
IC & Semiconductor 68 30.9 128 10.7 34.0 98 e 84.7 Tl T22 87.9
Vehicles 5.4 525 | 142 | 33 | 245 | 143 Rubber & Plastic 689 | 737 | 640 | 602 | 6L1
Cement & Construction 48 103 | 06 21 08 08 65 | -08 - HDD 55 746 | 595 | 837 | 354 | 349 | 475
Chemical 44 8.4 32 05 66 . 30 103 . 82 73 Cement & Construction 650 | 641 | 688 649 | 687
Rubber & Plastic 4.0 07 20 26 15 00 | 64 | 82 | 41 IC & Semiconductor 810 | 550 280 | 618
i Electrical Appliances 22 | 679 781 560 | 717 539 | 621
CAPU
MPI (sa) % from last period 100.0 = = = 27 | 344 | 378 19.1 CAPU (sa)

Source: BOT

Chart 7: Leading Economic & Coincident Economic Index

Source: BOT

Chart 8: Unemployment Rate (%)
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Table 6: Government Expenditure Table 7: Tourism
Share L’ Fri27 %WYoY 2011 o o0
Fiscal Year H1 H2 a3 04 Dec Jan
2011 Total o1 Dec Jan No. of tourists ("000) 19,110 9,755 9,355 4,932 4,422 1,780 1,950
YooY 126 199 29.0 7 1 4.2 2.2 8.0
LExpense 89.9 1,801.8 458.9 159.4 117 Occupancy rate (%) 50.6 57.4 59.0 56.2 56.9 55.6 57.0 65.1
- Compensation of employees 36.3 T21.7 198.9 64.5 66.5 No. of tourists ('000} %Yo
2,000 B No. of tourists —=—Growth (RHS)
- Used of goods and Services 17.7 355.0 70.2 38.1 23.6 L1500
- Interest 6.5 1204 28.0 15.5 159 1,000
- Subsidy & Grants & Social benefits 294 589.7 161.8 414 35.7 500
0
2. Acquisition of nenfinancial assets 10.1 201.5 30.4 13.2 8.6
-500
Total expense (1+2) 100.0 2,003.3 489.4 1726 150.3 Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan
2008 2009 2010 2011 2012
Source: BOT Source: BOT
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Table 8: Economic numbers
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2011 2012
Apr May Jun Jul Aug Sep Oct Nov Dec Jan
Real sector
Mfg prod index (seasonally adj) 179.2 182.9 1944  186.4  195.9 188.1 132.6 101.2 1394 166.0
Mfg prod index (w/o seasonal adj) 165.3 178.1 201.6 188.9 196.1 200.8 133.7 100.5 140.7 158.6
Mfg prod index yoy chg (w/o season adj) -8.1 -3.7 3.8 -0.7 6.8 -0.3 -30.1 -47.2 -25.3 -15.2
Industrial capacity utilisation (%) 54.4 58.8 64.1 63.1 65.0 65.5 46.4 40.5 51.9 58.5
Private consumption indicators
Retail sales '95 prices (yoy % chg) 6.2 6.1 6.0 6 13.6 12.4 -8.5 -18.8 -1.7 n.a.
Passenger car sales units (yoy % chg) 17.8 -15.2 -0.5 12.2 26.4 29.6 -38.8 -62.1 -33.8 -9.8
Motorcycle sales units (yoy % chg) 155 14.7 22.9 0.4 26.1 16.4 -14.1 -22.4 -22.3 -7.4
Impts consumer gds 95 price (yoy% chg) 175 14.4 4.2 9.5 171 15.7 2.7 0.2 141 n.a.
Private investment indicators
Com'l car sales units (yoy % chng) 17.7 -6.2 -0.3 10.1 15.7 25.7 -41.8 -71.5 -46.9 29.1
Impts capital gds 95 price (yoy % chng) 21.2 9.2 8.9 10.4 17.0 5.5 1.3 -2.3 135 n.a.
Cement sales tonnes (yoy % chng) 3.8 -2.7 3.7 6.6 11.8 114 10.2 -2.2 4.7 7.2
Government cash balance (Bt bn) -5.5 13.9 178.7 -38.6 -9.8 95.6 -64.9 -28.6 -37.1 -29.7
Consumer price index 4.04 4.19 4.06 4.08 4.29 4.03 4.19 4.19 3.53 3.38
Food 8.59 8.38 7.76 7.17 8.43 8.84 9.86 10.21 9.09 7.70
Non-food 1.35 1.69 181 221 1.77 1.07 0.75 0.54 0.17 0.73
Core inflat (excluding food&energy) 2.07 2.48 2.55 2.59 2.85 2.92 2.89 2.90 2.66 2.75
External accounts
Exports (US$mn) 17,243 19,284 20,816 21,098 20,940 21,259 17,019 15,287 16,856 n.a.
yoy % chng 25 17.3 16.4 36.4 28.4 18.4 -0.1 -13.1 2.1 n.a.
Imports (US$mn) 15,932 17,098 17,017 16,546 20,235 18,840 16,006 15,068 17,094 n.a.
yoy % chng 26.2 34.5 23.6 13.2 45.9 42.6 20.6 -1.9 19.6 n.a.
Trade balance (US$mn) 1,310 2,186 3,799 4,552 705 2,419 1,013 218 -238 n.a.
Current acct balance (US$mn) -350 -656 2,402 3,438 -697 404 39 -136 1,940 n.a.
Net capital flow (US$mn) 2,430 -294  -2,987 -2,850 161 317 -1,459 -1,664 -2,834 -944
Monetary Authorities (US$ mn) 1,849 -2,048 -488 2,316 -1,451 -755 -307 -392 -603 761
Government (US$ (mn) 304 236 23 873 922 6 67 80 230 346
Bank (US$mn) -1,346 1,534 -178  -5,731 883 3,866 -4,103 -3,897 -700 719
Others (US$mn) 1,623 -16  -2,384 -309 -193 -2,800 2,884 2546 -1,761 -2,770
Balance of payments (US$mn) 3,570 -2,600 -972 541 -556 -1,674 -1,886 -1,506 -1,029 n.a.
Official reserves (US$bn) 189.9 185.5 184.9 187.6 188.3 180.1 182.0 178.3 1751  178.6
Monetary indicators
Monetary base (Bt bn) 1,201.9 1,1929 1,223.4 1,206.8 1,219.2 1,229.5 1,310.2 1,259.0 1,3655 1,332
yoy % chng 9.3 9.6 14.1 13.1 16.6 10.0 22.3 134 9.8 8.0
Commercial bank deposits 10,981 11,093 10,993 11,078 11,152.5 11,080.5 11,363.3 11,461.7 11,634.5 11,806.4
yoy % chng 10.1 8.4 10.1 111 11.3 9.8 11.3 10.3 9.9 11.3
Commercial bank private credits 10,376.2 10,517.7 10,679.1 10,718.9 10,900.6 11,081.1 11,212.3 11,309.8 11,558.9 11,673.5
yoy % chng 15.3 15.6 16.1 16.3 17.2 17.5 17.0 16.0 16.2 16.0
Interest rates
Repurchase rate, avg, 1 day (%) 2.62 2.75 3.00 3.16 3.32 3.50 3.50 3.49 3.25 3.19
Overnight interbank, avg (%) 2.49 2.62 2.9 3.06 3.22 3.40 341 3.39 3.15 3.09
Fixed deposit rate 1-year (%) 2.00-2.302.00-2.302.00-2.502.45-2.75 2.74 2.87 2.87 2.87 2.87 2.87
Prime rate MLR (%) 6.75-7.1256.75-7.125 6.87-7.25 7.12-7.50 7.19 7.25 7.25 7.25 7.25 7.22
Exchange rate (baht/US$) 30.04 30.25 30.52 30.07 29.88 30.42 30.86 30.95 31.2 3155
Source: Bank of Thailand
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2011

AL A A A

ADVANC BMCL ICC PS ROBINS THRE Score Range Number of Logo Description
AOT CPN IRPC PSL RS TIP 90-100 AAAAA Excelent
BAFS CcSsL KBANK PTT SAT TIPCO 80-89 AAAA Very Good
BANPU EASTW KK PTTAR *** sc TISCO 70-79 AAA Good
BAY EGCO KTB PTTCH *** scB TKT 60-69 AA Satisfactory
BBL ERW LPN PTTEP scc TMB 50-59 A Pass
BCP G RAMMY MCOT QH SE-ED TOP Lowerthan 50 No logo given N/A
BKI HEMRAJ NMG RATCH sis #*PTTAR and PTTCH are now PTTGC I
AL AL A

ACAP BWG GC LANNA NINE S&pP SPPT THCOM TSTH

AF CENTEL GFPT LH NKI SABINA SSF THIP TTA

AMANAH cGS GLOW LO XLEY NOBLE SAMCO sssc TIC TTW

AMATA CIMBT HANA LRH occ scce STA TK TUF

AP CcK HMPRO LST 0GC scG STANLY T™T TVO

ASIMAR cM HTC MACO OISHI SCSMG STEC TNITY TYM

ASP CPALL IFEC MAJOR PB SEAFCO susco TNL UAC

AY UD CPF INET MAKRO PG SPF SvI TOG UMI

BEC csc INTUCH MBK PHATRA sicco* sYmc TPC uP

BECL DELTA VL MFC PM SINGER SYNTEC TRC uPOIC

BFIT DEMCO JAS MFEC PR SIRI TASCO TRT uv

BH DRT KCE MILL PRANDA SITHAI TCAP TRU VNT

BIGC DTAC KEST * MINT PRG SMT TFD TRUE WACOAL

BJC DTC KGI MK PT SNC TFI TSc WAVE

BLA ECL KSL MTI P YLON SPALI THAI TSTE ZMICO

BROOK FORTH KwC NBC S&) SPI

BTS GBX L&E NCH **KEST is now MBKET, *SICCO has been delisted

AAA

2s BOL DCC IRC MBAX PHOL SENA TCP TR

A BRO CK DRACO IRCP M-CHAI PICO SHANG TEAM TTCL

AEONTS BSBM EASON IT MCS PL SIAM TF TTI

AFC BTNC EIC ITD MDX POST SIMAT TGCI TWFP

AGE CCET ESSO JTS MJD PPM SKR THANA TWZ

AH CFRESH FE JUTHA MOONG PREB SMIT THANI TYCN

AHC CHARAN FOCUS KASET MPIC PRECHA SMK TICON UBIS

Al Cl FSs KDH MSC PRIN SMM TIW UEC

AIT cITY GENCO KH NC PTL SPC TKS UO BKH

Ad cMO GFM KK C NEP Q-CON SPG TLUXE UPF

AKR CMR GL KMC NNCL QLT SST TMD us

APRINT CNS GLAND KTC NSI RASA STAR TNH ut

APURE CNT GOLD KWH NTV RCI suc TNPC UVAN

AS CPI GUNK UL KYE NWR RCL SVOA TOPP VARO

ASK CPL GYT LALIN OFM RO JNA swc TPA VIBHA

BAT-3K CRANE HFT LEE PAF RPC SYNEX TPAC VNG

BGT cspP HTECH LHK PAP SAUCE TBSP TPCORP WG

BLAND CSR IFS MATCH PATO SCBLIF TCB TPIPL W ORK

BNC CTW ILINK MATI P DI SCP TCC TPP YUASA

Source: Thai Institute of Directors (I0D)
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