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Table 1: Thailand GDP Forecast  
  Full Year Full Year
 1Q12F 2Q12F 3Q12F 4Q12F 2011 2012F

Private consumption expenditure 3.00% 3.20% 3.50% 6.50% 1.28% 4.04%

General government consumption expenditure 3.20% 6.30% 7.50% 8.50% 1.35% 6.41%

Gross fixed capital formation 4.00% 7.80% 8.70% 15.00% 3.25% 8.72%

Exports of goods and services 3.79% 5.83% 6.83% 10.43% 9.48% 6.60%

Imports of goods and services 5.84% 7.46% 7.15% 9.99% 13.61% 7.59%

Gross Domestic Product 2.07% 4.09% 5.67% 9.40% 0.05% 5.20%
Source: NESDB and KELIVE Estimate 
 
 

Chart 1: Private Consumption Index Chart 2: Private Investment Index   

Source: BOT Source: BOT 

 

Table 2: Private Consumption Index by Component Table 3: Private Investment Index by Component   

Source: BOT Source: BOT 

 

Chart 3: Consumer Confidence Index Chart 4: Business Sentiment Index   

Source: BOT Source: BOT 
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Chart 5: Manufacturing Production & Capacity Utilization Chart 6: Manufacturing Production Index (% yoy)   

Source: BOT Source: BOT 

Table 4: Manufacturing Production by Component Table 5: Capacity Utilization by Component   

Source: BOT Source: BOT 

 

Chart 7: Leading Economic & Coincident Economic Index Chart 8: Unemployment Rate (%)   

Source: BOT Source: BOT 

 

Table 6: Government Expenditure Table 7: Tourism   

Source: BOT Source: BOT 
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Table 8: Economic numbers 
 2011  2012

 Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Real sector           

Mfg prod index (seasonally adj) 179.2 182.9 194.4 186.4 195.9 188.1 132.6 101.2 139.4 166.0

Mfg prod index (w/o seasonal adj) 165.3 178.1 201.6 188.9 196.1 200.8 133.7 100.5 140.7 158.6

Mfg prod index yoy chg (w/o season adj) -8.1 -3.7 3.8 -0.7 6.8 -0.3 -30.1 -47.2 -25.3 -15.2

Industrial capacity utilisation (%) 54.4 58.8 64.1 63.1 65.0 65.5 46.4 40.5 51.9 58.5

Private consumption indicators                    

  Retail sales '95 prices (yoy % chg) 6.2 6.1 6.0 6 13.6 12.4 -8.5 -18.8 -1.7 n.a.

  Passenger car sales units (yoy % chg) 17.8 -15.2 -0.5 12.2 26.4 29.6 -38.8 -62.1 -33.8 -9.8

  Motorcycle sales units (yoy % chg) 15.5 14.7 22.9 0.4 26.1 16.4 -14.1 -22.4 -22.3 -7.4

  Impts consumer gds 95 price (yoy% chg) 17.5 14.4 4.2 9.5 17.1 15.7 2.7 0.2 14.1 n.a.

Private investment indicators                    

  Com'l car sales units (yoy % chng) 17.7 -6.2 -0.3 10.1 15.7 25.7 -41.8 -71.5 -46.9 29.1

  Impts capital gds 95 price (yoy % chng) 21.2 9.2 8.9 10.4 17.0 5.5 1.3 -2.3 13.5 n.a.

  Cement sales tonnes (yoy % chng) 3.8 -2.7 3.7 6.6 11.8 11.4 10.2 -2.2 4.7 7.2

Government cash balance (Bt bn) -5.5 13.9 178.7 -38.6 -9.8 95.6 -64.9 -28.6 -37.1 -29.7

Consumer price index 4.04 4.19 4.06 4.08 4.29 4.03 4.19 4.19 3.53 3.38

  Food 8.59 8.38 7.76 7.17 8.43 8.84 9.86 10.21 9.09 7.70

  Non-food 1.35 1.69 1.81 2.21 1.77 1.07 0.75 0.54 0.17 0.73

Core inflat (excluding food&energy) 2.07 2.48 2.55 2.59 2.85 2.92 2.89 2.90 2.66 2.75

External accounts                    

 Exports (US$mn) 17,243 19,284 20,816 21,098 20,940 21,259 17,019 15,287 16,856 n.a.

yoy % chng 25 17.3 16.4 36.4 28.4 18.4 -0.1 -13.1 -2.1 n.a.

Imports (US$mn) 15,932 17,098 17,017 16,546 20,235 18,840 16,006 15,068 17,094 n.a.

yoy % chng 26.2 34.5 23.6 13.2 45.9 42.6 20.6 -1.9 19.6 n.a.

Trade balance (US$mn) 1,310 2,186 3,799 4,552 705 2,419 1,013 218 -238 n.a.

Current acct balance (US$mn) -350 -656 2,402 3,438 -697 404 39 -136 1,940 n.a.

Net capital flow (US$mn) 2,430 -294 -2,987 -2,850 161 317 -1,459 -1,664 -2,834 -944

  Monetary Authorities (US$ mn) 1,849 -2,048 -488 2,316 -1,451 -755 -307 -392 -603 761

  Government (US$ (mn) 304 236 23 873 922 6 67 80 230 346

  Bank (US$mn) -1,346 1,534 -178 -5,731 883 3,866 -4,103 -3,897 -700 719

  Others (US$mn) 1,623 -16 -2,384 -309 -193 -2,800 2,884 2,546 -1,761 -2,770

Balance of payments (US$mn) 3,570 -2,600 -972 541 -556 -1,674 -1,886 -1,506 -1,029 n.a.

Official reserves (US$bn) 189.9 185.5 184.9 187.6 188.3 180.1 182.0 178.3 175.1 178.6

Monetary indicators            

Monetary base (Bt bn) 1,201.9 1,192.9 1,223.4 1,206.8 1,219.2 1,229.5 1,310.2 1,259.0 1,365.5 1,332 

  yoy % chng 9.3 9.6 14.1 13.1 16.6 10.0 22.3 13.4 9.8 8.0

Commercial bank deposits 10,981 11,093 10,993 11,078 11,152.5 11,080.5 11,363.3 11,461.7 11,634.5 11,806.4 

  yoy % chng 10.1 8.4 10.1 11.1 11.3 9.8 11.3 10.3 9.9 11.3

Commercial bank private credits 10,376.2 10,517.7 10,679.1 10,718.9 10,900.6 11,081.1 11,212.3 11,309.8 11,558.9 11,673.5 

  yoy % chng 15.3 15.6 16.1 16.3 17.2 17.5 17.0 16.0 16.2 16.0

Interest rates            

  Repurchase rate, avg, 1 day (%) 2.62 2.75 3.00 3.16 3.32 3.50 3.50 3.49 3.25 3.19

  Overnight interbank, avg (%) 2.49 2.62 2.9 3.06 3.22 3.40 3.41 3.39 3.15 3.09

  Fixed deposit rate 1-year (%) 2.00-2.302.00-2.302.00-2.502.45-2.75 2.74 2.87 2.87 2.87 2.87 2.87

  Prime rate MLR (%) 6.75-7.125 6.75-7.125 6.87-7.25 7.12-7.50 7.19 7.25 7.25 7.25 7.25 7.22

 Exchange rate (baht/US$) 30.04 30.25 30.52 30.07 29.88 30.42 30.86 30.95 31.2 31.55

Source:  Bank of Thailand 
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THAI IN STITU TE OF DIR ECTORS ASSOC IAT ION  (IOD ) C ORPOR ATE GOVER NAN CE  R EPORT R ATING  2011

ADVA NC B MCL ICC PS ROB INS THRE Sco re  Ra nge Num be r of L ogo De scriptio n
AO T CPN IRPC PS L RS TIP 90 -1 00 Exce llen t
BA FS CSL KBA NK PTT S AT TIPCO 80 -8 9 Very Goo d
BA NP U E ASTW KK PTTAR ** * S C TISCO 70 -7 9 Goo d
BA Y E GCO KTB PTTCH *** S CB TKT 60 -6 9 S atisfacto ry
BB L E RW LPN PTTEP  S CC TMB 50 -5 9 P ass
BCP G RA MMY MCOT QH S E-ED TOP Lo we r than  50 No  logo  given N/A
BK I HEM RA J NM G RATCH S IS *** P TTA R and  PTTCH a re  now PTTGC

ACAP B W G GC LA NNA NINE S&P SP PT THCOM TSTH
AF CENTEL GFPT LH NKI SAB INA SS F THIP TTA
AM ANAH CGS GLOW LO XLEY NOB LE SAM CO SS SC TIC TTW
AM ATA CIM BT HA NA LRH O CC SCCC STA TK TUF
AP CK HM PRO LS T O GC SCG STA NL Y TMT TVO
AS IMAR CM HTC MA CO O ISHI SCSMG STE C TNITY TYM
AS P CPA LL IFEC MA JOR P B SEA FC O SUSCO TNL UA C
AY UD CPF INET MA KRO P G SPF SV I TOG UM I
BE C CSC INTUCH MB K P HA TRA SICCO * SY MC TP C UP
BE CL DEL TA IVL MFC P M SINGER SY NTEC TRC UP OIC
BFIT DEM CO JAS MFE C P R SIRI TAS CO TRT UV
BH DR T KCE MI LL P RA NDA SITHAI TCAP TRU VNT
BIG C DTAC KES T ** MI NT P RG SMT TFD TRUE W ACOAL
BJC DTC KGI MK P T SNC TFI TS C W AVE
BL A E CL KSL MTI P YLON SPA LI THAI TS TE ZMICO
BROOK FORTH KW C NBC S &J SPI
BTS G BX L&E NCH * * KES T is now MB KET,  * SICCO ha s bee n d eliste d

2 S B OL DCC IRC M BAX PHOL SE NA TCP TR
A B RO CK DRACO IRCP M -C HAI PICO SHANG TE AM TTCL
AE ONTS B SBM EAS ON IT M CS PL SIA M TF TTI
AFC B TNC EIC ITD M DX POST SIM AT TGCI TW FP
AG E CC ET ESS O JTS M JD PPM SK R THANA TW Z
AH CFRESH FE JUTHA M OONG PREB SM IT THANI TYC N
AHC CH ARAN FOCUS KA SET M PIC PRECHA SM K TICON UB IS
AI CI FSS KDH M SC PRIN SM M TIW UE C
AIT CITY GEN CO KH NC PTL SP C TK S UO BKH
AJ CM O GFM KK C NEP Q-CON SP G TL UXE UP F
AK R CM R GL KM C NNCL QLT SS T TMD US
AP RINT CN S GLA ND KTC NSI RA SA STA R TNH UT
AP URE CN T GOLD KW H NTV RCI SUC TNPC UV AN
AS CPI GUNK UL KY E NW R RCL SV OA TOP P VAR O
AS K CPL GYT LA LIN O FM RO JNA SW C TP A VIBHA
BA T-3 K CR ANE HFT LE E P AF RP C SY NE X TP AC VNG
BG T CSP HTE CH LHK P AP SAUCE TBS P TP CORP W G
BL AND CSR IFS MA TCH P ATO SCBLIF TCB TP IPL W ORK
BNC CTW ILINK MA TI P DI SCP TCC TP P YUASA
So urce: Tha i Institu te o f D irecto rs ( IOD)  
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