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Fund Flow Analysis

Fund Flow in Emerging Markets
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ARIAYL il Tuneuii YTD 2555 2554
(US$ A1) (US$ 41u) (US$ A1) (US$ A1)
TAIEX 117.1 46.3 4072.2 -9.346.0
KOSPI 476.7 -48.2 9309.9 -8,583.7
JSE -1.9 189.5 100.4 +2,852.9
PSE 16.2 23.4 533.9 +1,329.4
ARIATUIRALNN 212 3.2 715 +95.4
SET INDEX 114.0 114.0 1608.0 -167.0
Stock Total Value % of trading Avg.Price
(mn Bt) Volume (Bt)
SCB 99.93 13.46% 130.10
BBL 48.67 5.40% 179.68
TOP 44.72 9.04% 75.41
IVL 29.29 1.25% 40.22
PTTEP 13.68 1.68% 184.13
AAATL il uneunti

ARIAYU (AULM) +2 545 +3.451

SET50 Futures (&zytyn) 1,427 +3,483

SSF (&nyun) . 10

ARNARINANTNT (AULN) +6.490 16,684
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28,056 414UW UANALNT Short gna i SETS0 Futures wiuuanluseu 3 duinnis 1,427 doyayun
an 2 fwinnnsnieumti Long gvB 3,994 Aryryr mmdnlusallaganiug Long mﬂm’Lfm@wm
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171,968 &uULM dxiaudnnaaemenisRundulussuunistulan

N3%82718RW NVDR 2uiiagnsan 2,615 A1uun a1nuneuniinmegns 2,526 A1uunmn 99 34
FuinnsTegqns 55,210 §ruum nnsanagddasielyil
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LI’W] ﬂ@NQ@ﬂﬂ’ﬂ'&ﬁ"‘l\i sﬁ‘ﬂmﬂﬁ 334 mumw mmuﬂ@wmmmm 155 @WNU’W] ﬂ’MJ ICT
‘ﬂﬂm/]ﬁ 289 mumw mmunﬂuummmmﬁ 294 § UL ﬂﬂmﬂiwﬂuﬂﬂsﬂ’ﬂﬂ‘ﬂﬁ 189 A1
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2. nanluuuTenaqragegn e 22 dvuuam

Tagndgegn NAAGNE % yaAnsda WAFNE YAAGNE % YAAINTUE
(@1uuN) U8l FIEA (@2uULN)

SCC 320.75 41.83 | DTAC -96.81 12.39

INTUCH 242.97 20.11 | BCP -76.77 9.17

KBANK 232.93 31.16 | PS -49.88 26.07

PTT 200.48 9.80 | STEC -20.32 15.58

SCB 170.20 13.45 | DCC -18.61 14.41
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Foreign Brokers and Top Retail Broker Positions

0

W Yesterday M1 Week ® 1 Month

ASP

BLS

KSMACQ | CLSA

cs

DBSV JPM

KGI

MBKET

PHATRA

SCBS uBsS

Sub-Total

M Yesterday -9
W1 Week

-642

-319
-625

556
1,725

331
-742

806
1,846

19 -399
538 376

-1,128

-367

183
-340

-307
515

15 543
-295 803

1,050
2,032

=1 Month

-3,656

1,243

1,037 2,283

6,431

-691 1,546

-4,841

-3,566

5,363

-1,549

4,728

11,794

Source: SET SMART

Regional Foreign Fund Flows

9,000
8,000 -
7,000 -
6,000 -
_. 5,000
@
%]
2 4,000 -
E
3,000 A
2,000 -
1,000 -
ol _m
-1,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday 132.91 -1.88 16.20 476.73 117.11 83.45 -21.18
= WTD Net 196.60 93.22 47.45 392.68 757.62 225.19 -11.09
B YTD Net 7314.09 100.35 533.89 9309.93 4072.24 1691.45 -71.48
Source: Bloomberg Yesterday ®WTD Net MYTD Net
* India and South Korea Update as of 29 Feb 2012
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WTD % YTD
DJIA 12,980.30 0.2 -0.0 6.2 SETINDEX 1,164.98 0.4 1.6 13.6
NIKKEI 9.723.24 0.0 0.8 15.0 SETS50 INDEX 821.96 0.4 1.7 14.4
HSKI 21,680.08 0.5 1.3 17.6  ENERGY 22,573.60 0.2 0.3 13.1
KOSPI 2,030.25 1.3 0.5 11.2 BANK 429.76 -0.1 0.6 14.3
SHANGHAI COMP 2,428.49 -1.0 -0.5 104 ICT 137.88 1.0 5.4 13.2
TAIEX 8,121.44 2.0 2.0 148  PROPERTY 163.91 0.5 1.1 13.4
BSE SENSEX 17,744.45 0.1 -1.0 148 CONMAT 9.,132.62 0.4 2.1 13.4
JAKARTA COMP 3,985.21 2.1 2.3 43  TRANSPORT 97.76 0.1 1.0 14.5
PSE 4,897.65 1.6 0.1 120 COMMERCE 20,210.81 02 3.1 22,5
HO CHI MINH INDEX 423.64 0.3 0.1 20.5 MEDIA 58.92 2.5 3.2 6.2
MSCI AP EX JAPAN 449.47 -1.0 0.3 14.4 PETRO 1,130.57 0.0 2.5 24.2

Source: Bloomberg
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NVDR Trading Data by Stock
(As of 01/03/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

scc 788.38 467.63  1,256.01 320.75 DTAC 32.35 129.17 161.52 -96.81
INTUCH 451.91 208.94 660.85 242.97 BCP 7.11 83.88 91.00 -76.77
KBANK 348.94 116.01 464.96 232.93 PS 19.23 69.11 88.34 -49.88
PTT 247.41 46.93 294.34 200.48 STEC 1.09 21.42 22.51 -20.32
ScB 185.04 14.84 199.87 170.20 DCC 4.92 23.53 28.45 -18.61
THRE 175.13 9.74 184.87 165.39 TOP 41.32 57.48 98.80 -16.16
PTTEP 164.23 7.04 171.28 157.19 PHATRA 0.35 15.30 15.65 -14.95
BANPU 136.63 18.05 154.69 118.58 KK 10.12 22.66 32.78 -12.54
KTB 133.54 15.74 149.28 117.80 BJC 4.16 16.46 20.62 -12.29
JAS 124.64 19.41 144.05 105.24 QH 1.01 10.54 11.55 -9.52
BAY 106.27 7.90 114.17 98.37 KTC 0.32 8.87 9.19 -8.55
PTTGC 106.47 13.85 120.31 92.62 CPL - 4.64 4.64 -4.64
CPF 85.91 12.77 98.68 73.14 THCOM 0.67 5.29 5.96 -4.62
IVL 170.85 98.52 269.37 72.32 RS - 3.70 3.70 -3.70
BBL 335.72 264.68 600.40 71.04 TVO 7.04 10.14 17.17 -3.10
SIRI 66.09 1.81 67.90 64.27 MTI - 2.00 2.00 -2.00
CPALL 91.55 28.12 119.67 63.43 T™WZ - 1.98 1.98 -1.98
LH 53.06 7.49 60.54 45.57 PM 0.08 1.67 1.75 -1.59
ADVANC 137.29 102.91 240.20 34.38 TASCO 1.00 2.52 3.51 -1.52
TMB 31.23 1.46 32.69 29.77 AJ 0.35 1.53 1.88 -1.18

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
scc 788.38 467.63  1,256.01 320.75
INTUCH 451.91 208.94 660.85 242.97
BBL 335.72 264.68 600.40 71.04
KBANK 348.94 116.01 464.96 232.93
PTT 247.41 46.93 294.34 200.48
IVL 170.85 98.52 269.37 72.32
ADVANC 137.29 102.91 240.20 34.38
SCB 185.04 14.84 199.87 170.20
THRE 175.13 9.74 184.87 165.39
PTTEP 164.23 7.04 171.28 157.19
DTAC 32.35 129.17 161.52 -96.81
BANPU 136.63 18.05 154.69 118.58
KTB 133.54 15.74 149.28 117.80
JAS 124.64 19.41 144.05 105.24
PTTGC 106.47 13.85 120.31 92.62
CPALL 91.55 28.12 119.67 63.43
BAY 106.27 7.90 114.17 98.37
TOP 41.32 57.48 98.80 -16.16
CPF 85.91 12.77 98.68 73.14
BCP 7.11 83.88 91.00 -76.77
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L?mgu‘lwmnm”um":ﬁuwé’wzﬁﬁmé’n ¥ Snsmaniile LIBOR3M anailuiuil 4

A% 1. LIBOR 3M = lnfi 0.4797% anaq 0.46bps anJunauniin -0.32bps

2. HIBOR 3M = Tlaf} 0.4014% anas 0.04bps Aandunaumniin +0.04bps

WH Ted Spread {ANTURAIUMNATL LIBOR3M Flusudt 3 Taft 0.4085% 1fisidss 0.05bps AN
Juneuntih - +1.20bps Lﬂumsmmumquqnu LIBOR3M inlsflesundeunduiily
mm@mmumnwuﬁumsvwﬁu 3 Lﬂﬂuﬁl‘ﬂﬂ@ﬂiﬁ% meu 0.69bps ﬂﬂﬂLﬂuV]uUﬂ\iﬁQuimﬂﬂﬂ@U
L‘]J’]Lﬂ\iﬂ’]bLi"Lu@uV]iWﬂL@ﬂ\i‘ﬂﬂiv@@ﬂ “l)lfN[51'2L@‘]JLﬂi‘]ﬁ”ﬁﬂ@I@ﬂi’JN'&\i@mm’lmﬂ’]iwumq

*

LIBOR Rate: 3M US TED Spread
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Thailand : Government Bond Yield Curve

Term Yield Change (bps)

1 Month 3.01694 - —_— b

3 Month 3.02136 +0.29 > il

6 Month 3.05292 -0.29 e e

3 Year 3.27864 +0.74 va .

5 Year 3.38600 -0.23 ) 7

7 Year 352057 -0.69 -

10 Year 3.56264 219 - —_—

Source: ThaiBMA
Thai Baht Implied Interest Rate Movement
Term 200212 | 280212 | 27/02112 | 24/0212 | 230212 | 22/02/12
2 Day 273 275 2.85 2.9 278 2.96
1 Week 2.51 2.84 2.87 2.82 2.84 2.89
1 Month 2.82 311 2.84 2.8 277 2.86
2 Month 2.8 277 2.8 277 278 2.81
3 Month 2.9 2.88 2.78 273 272 2.75
6 Month 2.93 2.97 2.89 2.86 2.87 2.86
9 Month 3 3.01 2.98 2.95 2.95 2.93
12 Month 3.09 3.07 3.04 3.02 3.01 3
Source: BOT
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anuiAgslueFeusuay usiisuay * ﬂ’numﬂwmﬂi”mﬁ"lwmwwmanu'azl CDS Spread tesszwalng a1y 5 1 Tad
PMI  TadauLAsBulAgazaanyInn 149.31bps andurieuntirfl 149.280ps usl CDS Spread 283U 218 5 T adudusuusnlusen
A8 3 §usianns Tad 118.690ps anurewnti 117.53bps
AnuAgeraeingAnTuuduusnlu Thailand : CDS Spread 5Yr Bond
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o

aalaudilsusaduanias anifade  AaARINLsEWA:
UINABAUAYHVBSURIAANITIINGIY *
Asausnargdln1vanaiuae 3.51
WAUSIE ANIIAIATAIARIAT 3.55

AU

DJIA ﬂ;ﬂﬁ')ﬁulﬁﬂﬁﬂﬂ saipnalaudisusiu 28.23 Am 938 +0.22% o 12,980.30 9
FuFaduanas ‘L‘mﬂm@mmz@mmmmuw 13,032.67 qA mnm@mﬁmﬁﬂﬁmmnmm ‘m
mu’mmmmummmmsmwmm\ummmﬂmwwamm 2 Wuse WAe 3.51 udUTE ANG1ANATAY
AANAT 3.55 UaUINE %mﬂmnmummmmum 1.A.2551 uaznseznsaamimiadsnaanuiaaenig
w3lnadauypaa +0.2% mom luihaw u.a. mmaiwmunquﬁmmiﬂiumw L1 JP Morgan
+2.9%, Bank of America +1.9% Way Goldman Sachs +5.2% 444 Goldman Sachs mﬂmﬁﬁ?‘;@
grhadsziunsasiedualaan adnslsfinna aanasauiaas wazlisunsodumilesziu 13,000
90 I naaaaT ISM NMMANSNARTENENITIAeN N.N.ARAUNAS 52.4 9A ANABY AT 54.1 Am

A unasunaasaanaINiusinsanigs  ssee senaflududl 3 VAIBATLATEFNAANTT
D ERHLAL N TR IME S TRy ‘EmﬂL'awwa'ammmmmmwmmmﬂmwﬂiummmmumm
i“mumamlumu 41 mmalmmwmmmmL\mwummm'ﬂnmn Safe Haven saiiag Tnedimgn
HaRUUMUAUSIT ARy 10 T wmmﬂmum 3 @n 5.6bps ﬂmm”rﬁm 2.026% UUZNER
HARULRLSTR9eNE 30 T i 3 Wui +6. 3bps ﬂmm“m‘u 3.148% AUFUARTT
HARBLUNUAUSIATAWST B1g 2 1 nduunseusaaantas -0.4bps ﬂmm“mu 0.289% Imﬂu
mﬂmwu”tummﬂmﬂimawuﬁummuﬁ% usiagngle mmqNuﬂimmquwmﬂumﬂmm@uw
US$9.9 miiludnu
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VIX Index

(VIX Index)
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Source: Bloomberg

Asian’s Equity Market Wrap

World Stock Market Movement

CAC

KOSPI

DAX

FTSE

PHILIPPINE

SET

DJIA

TAIWAN TAIEX

SHANGHAI

NIKKEI

STAITS TIMES

JAKARTA

MSCI ASIA
HSK11.35%

0.35%
0.22%
-0.04%

-0.10%
-0.16%
-0.51%
-0.58%

-0.89%|

Update: Mar 2 @ 7.30 Source: Bloomberg
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Fed Fund Rate Futures
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5
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1.02%
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ASIA PACIFIC VS THAILAND SECTORAL MOVEMENT

0.25%
0.41%

TRANS

FARMING & FISHING

9
0.68% 0.41%

SHIPPING
0.28%

-0.499
FOOD 0.49%
0.27%
0.70%

TELECOM
-0.15%

-0.12%

-0.21%
-0.06%

-0.25%

CHEMICAL

BANK
0.28%

ENERGY

-0.46%
0.38%
BUILDING MTRLS 0.72%

-0.059
COAL 0.05%
-0.77%

-0.89%

CONSTRUCTION -1.09%

0.93%
REAL ESTATE
-1.30%

Update: Mar 2 @ 7.30 Source: Bloomberg Asia Pac
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'70060.00% '70060.00% 50 00%
0%
Feb 27 Feb 28 Feb 29 Mar 1
Source: Bloomberg
NIKKEI 9,707.37 -0.2%
137% Key Factors
133%  4|fusaq ifinsann
1.259 A o ] o ) o '

P Aduweundunnuded i szanuinadedoyoyrndifnananig
QE#3 (AN e nAssgiadeenesalduuureedunenly
nafuungudaantiusiaag Ine Toyota Motor Corp. -0.6%,
Panasonic Corp -0.9%

2. YuATesdnsUFusaamAsAu e udaasail PMI A1Ansu@s
wau .. sanadaduifeun 3 Aadedu vinlfiAsusaiannledn
1FUNUANNARINTTALATEIANTBIA UANATZARRS Komatsu Lid. -
2.8%, Hitachi Construction Machinery Co -1.2%

3. TDK Corp. +0.6% %adilsenafintiumu 2.8% 1993 usuiiuiiasn
uazFandnszudv A

HANG SENG 21,387.96 -1.4%

Key Factors

Fusnausegaluseu 1 hau 1Hesan

1. wdslszaume dedynnldennuimsningiuaniwaaessaui 3
audpaanaaantlld vin iR auseanevninlauunuiu

2.45%

2. 3119491 AUBU N.W. anae 0.3% HunisuFusaasusegalu
591 19 1heu awnalidulunguifusnainasudad Ine - Shimao
Property -10%, China Overseas Land & Investment Ltd -5.5%,
Soho China Ltd. -3.5%

3. Country Garden Holdings Co -8.8% w41 mlsznAdndunuLia
MW HKS2.1 Wudu wse US$270 411 teanisaneiulusiaAind
$IAAANA

SHANGHAI 2,426.12 -0.1%

Key Factors

JAusaaafluiud 2 Resai Wasain

1. Auseudasadall PMI nnAnsuaRAew NN, 28naaANdNd
AaAAA Ana biinawuinadmianisauenaasdsliiaunais

M Thailand

NIAINIINNNIIRUA FuAuAInAAUIiLuAae Zijin Mining -
2.1%, Shandong Gold Mining Co -2.5%
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SET  INDEX

Ansany g

uity Research

Uauanifuiui 3
WU 1162 90

SET+MAI Latest Prior date YTD
Institute -636.64 -1,794.40 -14,451.99
Prop 1,088.69 2,013.31 5,481.58
Foreigner 2,575.26 3,450.75 52,759.46
Retail -3,027.32 -3,669.66 -43,041.36

Customer Type Breakdown in SET&MAI

150,000

2 An1Ax 2555

2. mmmmmmmﬂmim@mmmammnmwmmmN@iuv]uw@m
LATENANT ﬂi‘umw China Shipbuilding +1.7%, Changchun Faway
+3.2%, Guangzhou Shipyard International Co +2.6%

nanalulseind

SET INDEX Yauanmifluiudi 3 Ansadu: ﬁwmumﬁuwuﬁiwmﬁﬁﬁﬂmLéﬁﬂmmmﬁu%ﬂﬁw
ﬂ?muﬂimmm‘nﬂv] Downside risk m@amwﬂﬂﬂﬂm\imnm meuwawmm”l,mmﬂunmﬂ
AN LL@msnu”meumu‘L‘mmLmuluﬂmﬂ%ﬁmmﬁmm memmuuﬂimﬂ@umm@ﬂuimlulmu
19N wuussannANIsau s lnadungu ICT VIi‘W]’W‘LLFN Underperform ‘wun@wm@uq Tu
AR N, ‘wmum ﬂmmmmmu’agmmu 1164.98 40 WNTU 4.08 40 138 +0.36% YAAINITD
918 3.30 VAUALL.

%
unmwumwmﬁﬂﬂwmﬂuquw 12 D‘Iﬂﬁl’ﬂﬂ‘u ’r]%‘ﬂiuﬂ‘i_l 2.58 wu@‘u mmuﬂ@uuﬁﬁ%@‘w%
1y
X

ﬂﬂLﬂuﬂJ@ﬂﬂ 3.45 Wuay. d96ald YTD Lﬂwﬁmmmmumumu 5.28 VNH@U

unmwuamuu’[uﬂs‘”mﬁmamwmﬂuquw 2 Amsianu: Anwluyadi 637 au. anduieu
ummwawﬁﬂmﬂumm 1.79 . ganalsf YTD Lﬂmmawmwmmﬂm 45 niluay. 1n
AULBEMRININ (Prop Trade) Tagna duiufl 3 A 8n 1.09 au.
Wuruanaardaulwalnasiu: ﬂﬂ‘imﬂﬂzﬁu%@l,m?q‘qﬁmﬁ +2.5%, BEC +4%, MAJOR +1.3%
mjwmma +1.3%, CPF +2.8%, TVO +2.5%, MINT +0.8% ﬂZéﬂJ ICT +1%, JAS +6.7%, INTUCH
+2.4%, THCOM +0.8%, ADVANC +0.6%, TRUE +0.6% nquaiinnsallad +0.5%, HANA +1.4%,
DELTA +0.9% nguiagnea¥ne +0.4%, TASCO +2.6%, DCC +2.3%, UMI +1.3% anuziingu
9UIA1T -0.1%, BBL -0.6%, TMB -0.6%

UnauUANIANaUNN Short gnifluduusnlusay 3 Juskins: Sauausiniia 1,097 doynyn
Wieudu 2 Juinnisreundl Long gns 3,994 dnyoyn %mum%ma W31z S50H12 Tngandn
SET50 Index N1 2 9AR8aA 2 Fuhnsfitumn ﬁwlﬁﬁnmnumjmﬁ@mﬁ%ﬂmmuz Long lu
Set50 Futures itasirnls

Foreign Net Position in TFEX
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50,000 A

0

(mn THB)
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-100,000 -+

-150,000 1
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850 24,000
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116,147 o 810 F 20,000
N d o
& & 770 b 16,000
&

£ 33,277 730 1 10,774 12,000
g
I 3 690 F8ooo £
Im S
w o
2551 255’ 255 2554, zssi 1Q5' Mar 1 @ 650 [ 4000 5
g
g

-37,027 o¥

-65,516

£ Institutions
(L2
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r -8,000

490 - [ -12,000
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450 -16,000

Source: SET SMART
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§1ATUAY NYMEX USUsTuTun
2 AnARAY NAIBUTIUTIEIIUTUAR
wgsziiiaviadaiiulumaaeissiis
agnlshmu graaasziielnaanug
Ujiasluarauana

FIAINBIAIAAAITUAINNITLAR
Technical Rebound

BDI \ANTUIUA 6 Ansani

UAZTIANNUUABINTEALGIFA L UTAL
5hauiluiui 8 Ansiaru

NYMEX Crude Futures

*

iﬂmmuumu NYMEX ﬂiummmuw 2 Aasiany : $1AUTUAL NYMEX daneuinew .,

2555 Tp@i  US$108. 84/barrel meu US$1.77/barrel 138 +1.65%  Aandunaumnting

US$107.77/barrel uaznsssaidniin US$108.90/barrel mnﬁ@wmmmwm@mmuimLm

1. mmumm'ﬂium@mnmwmumqLwﬂmmﬂmu ARRILYAD 3.51 LAUIIE ANTIANATAS
AANAT 3.55 uAusY

2. ermmnL'umwmmmuﬂummmmwwu mL‘iflw.mmmimmuumwm@mfmmw N
’memmuumummmmu

3. @mﬂinmu “ﬁ’]’ﬂﬂﬂﬂ%L‘UﬂiWﬂ"ﬂﬂN’]ﬂgLﬂﬁLW?m"ITm%L‘LIﬂsLuLQﬂﬁﬂﬁm’]

iUy Brent USusadiudui 2 Ansiaiy fan  US$127.89%barrel

US$2. 72/barre| 938 +2.00% dod mmuﬂﬂuumw US$125. 17/oarrel

i’lmmuumu Dubal ‘lJ‘J‘LIm‘ll‘u ﬂm‘Vl US$123.38/barrel mem US$3.58/barrel ¥i3a +2.99%

dod annduneuntifi Us$119.80/barrel .

51AM29A1  COMEX FAfdu © 59 MeIR1 COMEX m‘qmmﬁ'ﬂu 1.8, 2555 Taf

US$1,722.20/ounce meu US$10.90/ounce %38 0.60% anuneuutini US$1,711.30/ounce

mnmimm Technical Rebound ummmmmmﬂmmw,meru 5% Tudunauuiin

BDI \AnTuSuf 6 Ansiani : ﬂmw 763 40 AN 13 0 41N 750 yalududeumiin

57A1819AATA Future USumiuiud 2 Ansany : mmmwmmmﬂu ﬂmw 322.00 L8/

Alaniu meu +0.81% dod anJuneuntini 319.40 1w/ Alaniu ﬂiummmuw 2 Aasail AN

A9 TLYesi AL .

srathe USusaaedud 2 mmmanu mmﬁhﬂmwﬁwmmﬁwﬂfﬂ fla¥ US$0.884/1aus

amAas -2.0% dod AnSuneuntihi US$0.898/aud U5usasiuf 2 fiaslerin .

$1A10NARINAIA CBOT szaugegalusay 5 Lmaummumquw 8 AmAaNy : 31A0n

mam Aanm CBOT denaLifnu 34 A. 2555 Tafl US$13.22/bushel sdu +0.1% dod annduriay

umw US$13.20/bushel ﬂiummmuw 8 Ansiaiu ndanawgnasinlnnananiinnafiesansy

SNLfluwuwmﬂmiumimﬂ”ﬂ@nmmm

iﬁmmma NYMEX ﬂfa‘ummquw 3 AnmAany : mmmmammm NYMEX danasinai 8.0,

2555 Tpif 24.85 i/ lens anad -3.16% dod ANnFuriauuting 25.66 lus/leus Ususaaeiui

3 finseru esanandadauanlus

FIAENURURWIWUIAART 2 ARIA .

1. ;Ao uiuasui lusanm Rotterdam AauaLAeY  W.e. 2555 AR USS$98.45/6
AARY -0.71% dod A1ndurauuiini US$99.15/61 .

2. ijﬂ}ri'mﬁudqmﬁﬂummm Richard Bay danaLipey H.a. 2555 Tal US$104.35/5u

W +0.43% dod AMnSuRaumnting Us$103.90/61 .

santuiiudsminlunain  Newcastle dauaLAey .. 2555 TaR US$111.25/6

AAR4 -0.76% dod andunauuiinti US$112.10/5u

COMEX Gold Future

- X
FANNUU

Source: Bloomberg

922/10
113710
121610
V271
1011

630/10
1110

@ Maybank

2111

V212
13/
V21711
71
angn1
/2111
7511

127810
2911
101111
1172311
Ven2
212012

111811

Source: Bloomberg

6311
711511
826/11
10711
617110
713010
102610
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1
a o

4‘ L q' L
msmaauvlm‘*nma naantlagungdnn

a ' ’ ] ] @) s :

Wuglsaauasaiia A4 LQuEIT‘E@?Juﬂ’]LN@LVIEIUﬂUmﬂaﬂ’]‘a‘ﬂ‘ﬂiﬁ‘ﬂ Wudun 2 mmm‘wuwimﬂmummqmiﬂu
Aunneides BENAAIATL wnzAudnlnaou vmammumsm‘“luﬂ‘[sﬂmw,ﬂummu ECB #uw
Rudaiuninndiaie

1. Yen/US$: ﬂ’WNuLF;IuLlI’rJL‘V\ﬂ‘i.lﬂllﬂ’ﬂ@@’]ﬁ‘mﬂ?ﬁ"l @@umﬂmuw 280 0.11% dod Tlail 81.22
\wUSS wazidnid Rueuudernduinies ﬂmmw Yen81.19 /US$

2. USs/Euro: L@uﬂ‘[imﬂunum@ammmﬁﬂ Eumile US$1.30/euro Lﬂmu‘w 28 ustgauAniu
il 2 'am@ﬂu'aa 0.02% dod ﬂmw US$1.3324/euro mmmmu ARy g auAasEn
\intles Teaneii US$1.3316/euro

3. US$/GBP: Nuﬂ@ummﬂqmmﬂunummmmmﬁﬂ ﬂmn US$1.5916/GBP gauniiiuduuan
lusey 3 dwinns 0.02% dod Lmvmml,ﬂmuuuuﬂ@ummnqmmmmu o
US$1.5956/GBP

4. THB/USS$: AEuLM on shore auiiseusaailufuusnlusen 3 fusinms 0.8% dod Tadi
3049 wwUS$ ARuseaanfuieAdeniugls  wlidiRBunusnsmdazivadnnanniiu
wazRANARTEN T InEI WL @'ﬁzgmL%ﬁuﬁrﬁhﬁummﬁqm%ﬂm% Tanei 30.46 L/
uss$

(1981 8.10 W.)
Thai Baht - US Dollar US Dollar Index

35.00 - 95
34.50 -
34.00 - 90
33.50 1
33.00 - 85

3250 -
32.00 - 80
31.50

31.00 - 75
30.50 o

30.00 -

70

29.50 1

HHE L R

29.00

Source: Bloomberg Source: Bloomberg
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Sufllsznme fAauunLn Consensus ALATATY
{laqameauan
Faial GDP 1 4Q54 18983na FuT 24 . -0.2% qoq -0.2% qoq -0.2% qoq
#7 Consumer Sentiment (A9U N.W. TEIAUTTH 72,5 73.0 75.3
sanuatiludifien d.a. 1esauig 1.9% mom 2.6% mom -0.9% mom
FatiiiAnygAaten w.p. va0au il 27 - 20 N, 100.18 -
#eA118TUsRTlANSIEIRRY N.A. TBIANTT Fufl 27 nn. -1.9% mom 1.0% mom 2.0% mom
filanudeunarssgiadiou n.w. 1098y il 28 N, 93.4 94.0 94.4
ArdsteRuinpmuiiou 1., UBIANTT 3.2% mom -1% mom -4.0% mom
fatlsnAnting S&P/Case Shillers LAew 6.7, 104ANTF -3.85% yoy -3.65% yoy -3.99% yoy
safipouidesudislnafon n.n, esanss 61.5 63.0 70.8
#%l Richmond Fed Manufacturing L@ n.W. 2844155 12.0 14.0 20.0
HANRANAGAATNITHIROU H.A. m@m’jﬂu Fuit 29 N, -4.3% yoy -1.6% yoy -1.2% yoy
fnsRuiieinon u.a. 1098y 0.3% mom -0.8% mom -0.8% mom
Faial GDP lu 4Q54 189a13g 2.8% qoq 2.8% qoq 3.0% qoq
nstsinadauyanaly 4Q54 vesaniye 2% goq 1.9% qoq 2.1% qoq
4l Chicago Purchasing Manager A2 n.. 1B9ANIT 60.2 61.0 64.0
it PMI Manufacturing 1A81 n.W. 289314 i 1ila 50.5 50.9 51.0
Fed's Beige Book - -
fati PMI Manufacturing 1aau n.w. 2848 49.0 49.0 49.0
ARIIN1TINUADU 1.7, 199D 10.4% 10.4% 10.7%
selfdauynnaifen 1A, 189auiTY 0.5% mom 0.5% mom 0.3% mom
21ANLAIUYAAR AU 1.A. TBIEAUTTH 0% mom 0.4% mom 0.2% mom
emm@@f?@ﬁm?dﬂwuﬂ%@LL?ﬂ?ﬂﬂﬁﬁmﬁmmwﬁ”y 353K 355K 351K
P1ANENIANSTIBATIAE H.A. TBIAUTTY 1.4% mom 1% mom -0.1% mom
ftl ISM Manufacturing 11 NN, 28398957 54.1 54.5 52.4
ARILUIZHINUADU NN, T99BANA fui2a -EUR3.3 bn -
ARIIN9TINLADY 1.0 m@mjﬂu 4.6% 4.5% 4.6%
fnsRurainau u.a. mﬂarﬁﬂu -0.2% yoy -
fatispnnAnAeU . 1998y 4.3% yoy -
fetl PMI n1ALETNNTIARU NI, 28931 H47 3ila 52.9 -
tlaqanelutlszing
nsdseanimau X.a. 289lne FuT 24 - 29 nw. -2% yoy 0% yoy
msndnmeau u.a. 1aeing 19.1% yoy 6.4% yoy
ARNNIANLAEY N.A. T83ne -US$2130 mn -US$1975 mn
HANARNIAGAAIMNITNREN H.A. 183ne H147 28 n.w. -25.3% yoy -14.0% yoy -15.2% yoy
1. MeuiaATHgAAlneReu N.A. Fufi 29 nw. - -
fnrRudainan n.w. 1ading 54 1 .0, 3.38% yoy 3.50% yoy 3.35% yoy
satlannuidesiufiidtneiien n. vedlng fuit 2 ila. 64 -
fla1: Bloomberg, s1lw., SET
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HMPRO

@ Maybank
KimEng

[

YA

2 An1Ax 2555

wuuseunsilasuslanisiananniwduasguims (wuy 59-2)

1laz413udi 1 31.A. 2555

dofuims ﬂf o Fuitlaan/drming U §1A1 EEP ﬁ‘l.ﬁm/
NANNTNe NMIRUNE
Us1435 Usamnesiean Wuansiny 28/02/2555 32,400 75.66 7
U835 Usamnesiean Wuansiny 29/02/2555 310,200 75.24 7
93¢ JeanAANa ludAryuansdvafiazdedu|  28/02/2555 600,000 0.56 28!
93¢ deanAAna ludnAryuansdvafiaztedu|  29/02/2555 361,200 0.57 28!
WIAN g1Res Taanil Fuadny 29/02/2555 10,000 2.70 T
T e Aou Fuansiny 29/02/2555 270,000 12.92 18
T 1me Aow Fuansiny 29/02/2555 8,000,000 0.00 Tauaan
Andsu gAnARIZYA Huansiny 29/02/2555 10,000 3.86 ia
Bl 1By Huansiy 28/02/2555 45,000 346.11 T
e iwrznalniil Wuansiny 28/02/2555 265,000 3.39 8l
e iwznaudniila Wuaday 28/02/2555 100,000 3.39 18l
e i@znaudniila Wuaday 29/02/2555 100,000 3.44 18l
anand UseAndinim Wuansiny 28/02/2555 800,000 0.93 STt
oyl Bangalsan Huansiy 28/02/2555 16,500 49.62 0
agUANENL Aananie uaday 29/02/2555 10,000 13.10 g
qnuUN neszAu Wuaday 29/02/2555 10,000 3.10 i
e anlRaT189 Wuansiny 28/02/2555 900,000 1.95 STt
BT LATTNFIANT Wuansiny 28/02/2555 4,600 35.00 8l
a3e lasasnl Wuaday 29/02/2555 200,000 12.25 el
ning AT Yuansiny 28/02/2555 200,000 11.92 18l
aing AsmTus Fuansiny 29/02/2555 200,000 12.25 St
e agnuiindlnegsd Fuansiny 28/02/2555 50,000 11.70 28!
a 3 o o &
& UNILATITNLTEANIUY
MCOT Earnings Results HOLD
®  MCOT $1ENUINANUENT 145 R1ULMN (anfisnanadnaziininls 196 duuam) uazifeuiy 4Q53 Rilsals 377

www.maybank-ke.co.th

QIR mmmvmﬂmmnmiﬂmﬂsammumﬂumﬁnmﬂmmmﬂTVTﬂmuwLﬁwuaﬂmu@i&umﬁ (nstlraduilniy
a4 3) 1NN MCOT ufinifluseldkefau 405 &l 354 wimuANNIILYRsdInUNIAIIAEY
LLmumummm Fatfuiineeldfananaflumelfsafniioyd mmmﬂﬁmmﬁﬁuﬂmuwmm (10 1) muAE
WHumsa ety MCOT Aatfufinanellddananaifies 20.8 duuwludl 2554 Tnadinnsvinsngldfandrnaen 384
drunmlu 4054 uslaznaesiufaels 40.5 mumwﬂmumﬂuwmﬂ 2563 u@ﬂmnuumqvmmumm
ﬂskuuuﬂWamﬂimLummﬂ@ﬂmmmu‘[mwmﬁ anuzivnetes 9 finsulfudasenistansia & ums@ﬂﬂmmmﬁ
swmﬂmﬂuuwmaLqmLummflwﬂswmuﬂzymmumﬁ‘mmwmi danalviansnisidnan luernnanag aezi
Aanssusuwfisgnan@nvieideusenty seldigsiialneiel 4054 Aaanas 22% qog uaz 46% yoy Tagisan
uarinlegnatl 2554 anaa 5% il 1,356 Sunm (1.97 wm/u)
mﬂsvmﬂumiuLLmTuuwummﬂu 1055 annAnudess i lasaniiGuilufaudaiviauuas Andinlaaz
Adaaulugas 2055 ﬂnqLﬂumqqiaﬂnfﬁum@q@mmumm‘lﬁmwmﬁLmemsmwammﬂmwu%lmuma‘[i 2012 Bnsi
msdfunlamon 7-10%, mmmwmim@uwwummwm 9 mmmLﬂumqmsml,mmqmau H.a. usuly
WaNA"NTi MCOT ax Lﬂaﬂuuﬂmmﬁmﬂwmﬂumlum@u .81, aeuenlagi VDO Wall $1eanugnauay
iuednalunuanaAgafusasyma andsasiinislfaeilmeflunisseaiugig Tagsaniatlousasudn
N1NN91 100 Fmumn 189 9 azlinnsulfudementsinludendion n.a. Inaemizaanisfnuiuiie naesiia
ﬁlmmumﬂmsm@mmi(o\wn programme) a1n 43% {1 51% lutl 2556 Gennldilan1aairemeldinnau
iasannalamnniesion
msﬁwmﬁﬁu 50 Hmmﬁﬁmﬂu MCOT complex y/af 1 wid UL (w\lmwﬂ 6 WuAUUIN) Faifluenans
65 mu Haanfla 7 V]?JF;I?J’WIE uaz anaillssusy AainazdipadnaunauulE TnasugsannuuIasu
UL MCOT fnnvmwuimmu 2 fudnuum FeFEmiinsuatuan e ﬁﬂuvmmummummeﬂu Net
cash MCOT s mﬁmmmﬂum 2H54 Winfiu 1 un/su (XD 14 #.0.) ﬂmLﬂu@mﬁmmmmummNuﬁum
dsusreznanaiel 3.4% 118in19FuandnaAnaa (WACC) 89970 10.1% 1w 9.1% annisulfuan Rf uas
Rm ¥ At fifinauann 27 uafly 31.50 1 adelsfinsarfudedsnlafanin snaans
AUz Tia
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by agUdndiAnlssaniuil

STEC AMUNLAUALTLIN (T1991)

STEC 1aa9nuidngzuan "’ﬂ’]ﬁ‘W\iﬁ" 'éNi‘ V\I N2AAMNTINTE "DAINTINADU" Li‘\?ﬁlﬁ"ﬂ’ﬂ@@ﬂﬂ'ﬂ’]ﬂﬂuﬂdﬂ’]u 181 Tatnad van
WUVLN»LQN’WW%’]‘LLWT@NVIUVN F;I‘LL?_I‘HVLNL'&ﬂduﬂﬂﬁﬂ?ﬁdﬁﬁuiﬂiv\lﬁﬁﬂ’mﬂLL&N (‘LI’N"ﬂ'ﬂ N'EW]) LAZUBTNATALINAIA LUaUNAR

ANNAALTIULAEALUzINAINUNILATIEY : mmmnLLmuﬂumuLm”‘qumanuqmummmlwmmwmmmimami
Tatlioad WBnasannswadud 12/6 DUURIUYNINTS 6 199N Iﬂ@ﬂmmmmuuw ManaNaIuNITeTn1elszannl 150 Wns
m‘imami‘iaﬂan@mqmm“LﬂumwuwmimNmimiﬂﬂﬁmmme (Ueie- 9dn) Tnadauzaufenisianau
7211914 STEC  uaz UNIQ mﬁwuuﬂm“mwmmmmm s Aadalasenstasianngdeanty i \lg9an
TATedF1afanannag m'aqmumimma@mmwmmLHNLLNmu‘imqmwﬂﬂummmmmmmmhimm@iu Famn
‘EmmmﬂuumﬁmmLLNmew'a‘fmqmium@mmmimmmﬂmim@mﬂm uazinnadalszyaluad eenslsfinuisds
Lilsisanlasennssnlufinaneduaclilulsznnninisnes STEC uazisdadneuluiieses STEC ndn 49,000 duumay
Wennaduiunissasananigiuinludae 2-3 dreuth esdszanuniemeliaesd 2555 7 17,498 d1uun (+17.8%
yoy) uazninlagndivinfiu 953 &1uuW (+5.3% yoy)

Liﬂﬂ'@mﬁuuumﬁtﬂumnm STEC annyaRA" Backlog Tufiafiufounsds wualinnislamnulnsiagnsaiias nns
usmmumu"l,m'amauﬂswﬂwﬁmw ﬂswn'm_lnusquvmsuumwumsq mnmiﬂmuuuamwmmmummﬁ
PER # 20 i1 (Wieudu PBV # 3.2 1) "l,mﬂmn’]mmﬂﬂ 2555 1¥iniu16.10 U/ ULALAIATUULYN “sn'a”
STEC ﬂiwmﬁmauuﬂuwmmaqmﬂ 2554 i 0.55 UIN/IY mm'lwmmmw 0.46 UI/HY (RAABLUNY 4%) u
LARIMANE XD Jud 14 f.a. 2555

2 s o S v s £ @ & o
ﬂui‘ﬂin"l,ﬂﬁ'mm'awnnumq "Ag" DAUAUNUTULRITUTIAN (vL‘VIiI‘iﬁ)

WAT neyaunA sraunssanis mwumm n3u Ia@md QUMW) m@‘umm Wawedn Mﬂumm’nﬁmm
tﬁmﬂmmmwum@mﬂu 600,000 AuFiRTY memmnﬂwmum uﬂ?mmmmmwmaﬂ 570,000 AUFDIU Lummﬂmw
1@qummuﬁ‘lﬁmﬂmmmwuLﬂmiummimummmﬂLﬂummﬁldﬁummﬂ umLﬂmmﬂ’mé&umNﬂﬂum W3 LLm vy f«m
mmﬁwﬂmqmﬂ 55/56 (\.81.55-1.7.56) A “Lmuimim”l,um'mm 15% ¥ W@Lﬂmmwm% Tmﬂlmrgmﬂ 55/56 Tazfinaiy
mummimamsmiﬂﬁﬂwLﬂmm 35 4 Vl’%VlEJ’ﬂF;Ii‘UN@‘LI[?NLLMﬂ@WQUuLﬂuﬁ]u1ﬂ uazazdso Wi finduan 5 auoulud
fald ifmmﬂmﬂﬂumummmmqLwiﬂ,wm Wi azElnaontiiialld 2-3 aonil

ﬂ'ﬂ&laﬂLﬁuLLﬂuﬁWLLuwﬁﬁﬂﬁﬂﬁ/ﬂaLﬂ‘i']vﬁ Li"WNﬂQWNL‘MuLﬂuUQﬂﬂU‘H’WﬂQﬂ@’]’J Lu'ﬂ\?@’]mmﬂ\ﬂ’mLLWJI‘HNVI’BE]?’WW]T
LE]‘LIT[?WJ’NNT@EIZ‘!’]T@“’@\?WJ’W]LT’]WW@%VI 14% yoy 6 u@ﬂmnuumﬂmmumwmiﬂﬂiumum‘immw 25% V\ﬂ’]ﬂ’ﬂ e
VlEI'ﬂEJI‘VIL‘M‘HTLL‘H'N‘lJ 2556 m’lmmfﬁumwamimLuumummqm@miwqﬂwammmia LFIAIAILUZ N “‘ﬂ'ﬂ" 71A1
LUNIzdN 0.87 unn/ 1;5‘14 249 DCF (WACC 9.0%, terminal growth 3.0%, fully diluted BTS-W2)

venadniasting qaAtUanluduindy auddind wdadny Tasa-tmaur-dan.” (@)

o
=

BCP Hiinnn&as BIGC @QHWNL@NI@EI 5 &.n. ‘LL memﬁiﬂ@ﬂ’nJaﬂiuamummiuwuuwmn ﬂ’]Eﬂ[ﬂ‘ﬁ’ﬂ EWIRY ‘l_lﬂ"ﬂ" AUIA

'
a

Wuh 160 [ﬂ’]i"\\iLN[ﬂi‘ Useund 75-100 @111 m@umm ‘AU ‘VNﬂ LT@@JN@?’]EIVLQ “UAL-DREA” LNANANTY 491
BIGC Lﬂ@LﬂNﬁ;ﬂVN Tasa-Lnawuazdam.” It afunis

mwmmuua AU mmnummi%u E]‘EJ‘WN BCP ﬂiymummmﬂﬂﬂmwLiﬂmmLLmsLu'aWmem?ﬂ?yw
ummmmmm BCP Tuquw 23 n.. vi9il BCP ﬂ’?ﬂﬂﬁiﬂi‘llﬁi‘ﬂ’ﬂﬂ’]ﬂ@ﬂ’ﬂy‘m%lLﬂiﬂiﬁﬁiﬂ@ﬂﬁﬂ@ﬂu’]ﬁiuﬂﬂﬂﬂquﬂ’]i‘m@mﬂ
UINTULAL mLﬂwyumuummmmmLﬂu’ﬂumu 2 68A7N PTT Uni ESSO mﬂummummrmmwLﬂumﬂuaﬂmmm
amﬂummmnm@mwmm BCP asnelsfinuisilszifiugn EBITDA ’N’Wﬂﬁi‘ﬂ@ﬂ’]ﬂ@ﬂﬂ\iﬂ\ﬂiﬂﬂﬂ'}uvlﬂﬂﬁﬂLN'ﬂLVlEJ‘LIﬂ‘LI
ﬁi‘ﬂ’ﬂi‘\m@u AT ﬂ’]ﬁ“ﬂil’ﬁﬂﬁiﬂ’ﬂiﬂﬂ\ﬂﬂi\mﬁ‘(ﬁi\ﬂw%’]LL'A\?’B’WIE]EJ LLN’]’]?’]W]ﬂ@@UHﬂJ’N BCP Tawlasaninainsan
Lﬂ’m%ﬂﬂ‘ﬂﬂ%i‘ﬁ mm"Linmuﬂmu'muwﬂiumwau'azmm'mummm"mwamnmmﬂiwnaumi 1Q55 284
BCP 1uLﬁﬂﬂﬂﬂﬂﬁ LLutu’l‘ﬂ'ﬂLﬂx‘lﬂﬁii E]'INVIﬁVI'N‘a"lﬂ'Iu'INu

ﬂ'ﬂ&lﬂﬂWI‘uLLﬂ“’FﬂLLu“uW’Q']ﬂuﬂ'JLﬂﬁ"] "% m’avm BIGC: Li"]L‘ﬁ'ﬂQ’m’]i‘Lﬂﬂﬂ’W‘H’] qil Uﬂ“’ﬁ sLuﬁumamm”mm@mnma
BIGC Tm‘aLﬂumnwummummmeumfmuimmmnﬂ@wu‘wmm 50 ananlmasfinldfaamninalesuas Lﬂuﬂ’]i‘LWN
mmwmsmmmnmwwmaL'a'm? L‘é"]NNNN’ﬂQ‘U'JﬂE]’ﬂ BIGC 'Q’lﬂLLu’ﬁuNﬂ']‘iLﬁlUTﬁ]ﬁ’&Qﬂ’li‘i’)Nﬂ’l‘é‘?\"z‘ 1wz lisa
‘ﬂ'ﬂLN'ﬂ‘a"lﬂTﬂ'ﬂuﬂ’J Lummnﬂmuuﬂiummummmumqu"lnmﬁmmm ’NN‘VI 158 U

TS Hiisnela-inlewanuse lilsiSnaanansaa 2 wiluau (M)

JTS mmﬂmwmNmmwamﬂumhn@uimmu 280 @’]HU’W] Waudl 2554 mmmmu 67.51 A1ULY MUANIINAILTY
Tmmmwu TT&T UALaTa Lmuummmhvu@‘urﬂlﬂimﬂmaﬂmmummmmmwmm wazaruaNrzuuiate
IV]TﬂWV]Lﬂ@'ﬂuV] 3G N@ﬂWﬂQ’W 20,000 AULM ’V‘l’]ﬂti_li‘ﬂLVIﬂuF’WL‘Vlu(l:'ﬂﬂ’mﬁ"]ﬂ’]WWﬂ"JL@JVIﬂ'&'ﬂUW]u 1.64 U UINHIUIU
WN’?)@?_I 1.80 1w
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'ESTAR' ¥jasudiaiau 580 arunalasenislua 2,300 aruum (iumfu)

v
ESTAR lagangefaulusstugins 580 AL Lm?ﬂmﬁfmmﬂ@uimm 4aAIN41 2,300 AL ﬁmmi "Smilte Wnf
W Lﬂnﬂmmmmmsmu‘immm wﬂwamwﬂu 2,500 A1ULMN Wi@u@mu‘imwmﬁﬂivmﬁmwuﬁmﬁ 80 A1ULNN LiL
'«mﬂfaﬂﬁwmgmiwumuhLwamvmuﬂammwmum

"MCS" wingWRRUINNL W UNTR-aaIATIAEREUNEILT (MTUL)

MCS ﬂNLLmuﬁﬂ‘m5‘1.mu1u13iwﬂ3:mﬁuﬁqLﬁ@umﬁﬁﬂﬁmﬁzﬁﬂumngmﬂ@mmwm 10% Fu "anneyf wanaindgqa”
wunnegainmnaduadnulasaiaudnmilews UszmaTa seansnds waz wewini aneaen1neuazselin
el lefudindenluile 7 nlusu Winpg Wil wanewile 10 v

FOCUS gusumaula 100 a. msutlidaneldmuilu10% (Viuiu)

29 lulue @W@ﬂ FOcUS guzeultlnansgaaulalug N@ﬂ'm’ﬂ 100 RULN ﬂ’WIL“ﬁuﬁ/ﬂJﬂJ’WQQNu’]ﬂNu muwmmﬂm
LL‘i_Iﬂﬂ’rJﬂlull’rJ'i'Vl 800 fuum I“ﬁf;lf;l’]’lﬂ\iﬂﬁu'] LLﬂNﬂﬂuLWTNﬂ 2555 N@QWHWWNH@WQ 20% ’ﬂ']ﬂﬂﬂ’r]u mumﬁmﬂumm
Fmun-adaun 'i@‘LIﬂ’rJ’rJ TUSNIAFNU 1.75 U

wustuausaahinls-fudals 25% wauvwusiinssnsadaiausls (NFUNE5NA)

Y ; y
unarfuaus waus i saih Audauazinleln 25% dauRudinin 30% wWunisldiesediaaiunlusdedamdannniu fu

Oy p
WuwwsfidnFaedusiuuRudiniiniuainturings uardvsedldnagngaandunan douwaumiusinssineAdaaullil
Tneazdhnasngsfiansfssrdialszma ndadunueriifingluoy

wdlgdiweduAan. waRa 3.35% Aiiu-a1nsune-auaiade@aeguiia ()

UNEIETTEN W’J\iﬁ"]‘]] dannszngasniniaed Watuedn ﬁ]'lL@‘ﬂﬂ‘]]uﬁ"Wﬂ']NUﬁ‘IﬂﬂV]quﬂ m@@mmumﬁmmuﬂ W.2555 @F;I‘V]
113.63 ZN’].I‘LL 3.35% Vl’mLWHUﬂU‘HQQLﬁHQﬂu“ﬂ@Qﬂﬂ@u ‘JNLﬂullﬂI?I'WNﬂ’Wﬁ‘WuFIQ@E'NFI@Lu’rNV@QLﬂﬂﬂquuﬂﬂqmﬁvﬂﬂulﬁ
mumLmnmm‘wmqLﬂmﬁﬂ@m@ﬂ‘lummfm ﬁ]’]ﬂJuIﬂU’]ﬂﬂT"ﬁ]uLﬁﬁ‘Hﬁﬂ'ﬂ]ﬂd'iﬁ‘i_l'm LL@“’ﬂ'ﬁﬂLL@?Wﬂ?ﬂuﬂWWNWﬁNW?Lﬂu
I?I’rJﬂ']ﬁ‘ﬂi‘ﬂ\‘]‘]]Wﬂﬁ‘z“ﬁ’W“ﬁu“]Jﬂxiﬂ‘iz‘ﬂmdwqm‘ﬁﬂ
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Monday Tuesday Wednesday Thursday Friday
1 2
SPCG : gafwfivmu 60,000,000
3 BOL: XD @0.05 CPL XD @2.00
W dmass Wiymeaaiall @ 21.00
DRT :gﬂ\iul.ﬁ.uv!u 2,043,000 fu
CHUD : XD @ 0.30 annneulaadanm Warrant
(ESOPICT 1@ 2.34)
LPM XD @0.44 GEX: XD @0.04
LUKF © XD @ 0.3529 JAS XD @0.025
LL-1 tddmene (SET) Suau
780,000,000 fu 1:1 @ 1.00 a7y 3T
RPC : XD @0.05 . ~ .
(FrauTA 29 .o, S5iEeVm 13 A,
=8)
MCS @ XD @ 0.20
QLT : XD @ 0.30 Eoafhudfuiiuna
20:1)
SFP : XD @ 4.00
5 6 rd 8 9

IFS . XD @o.10

IT : XD @ 0.07

KSL: XD @o.s0

PRG (XD @ 2.25

PTT : XD @ 7.00
RS XD@ 005

TEAM : XD @0.08 (daenfluiu
mim) 501 (Erenflufuiung 0125

sanflu 0.205)

TK : XD @0 .58

TMT : XD @015

TUF : XD @ 0.BS
L =D @ 0 06

Kl XD @375

K&MART @ XD @ 0.05

Gl XD @025

TI . XD @0.7s

OFM XD @0.13

PRIM : XD @ 005

SCF XD @0.40
SORKOM : ¥R 4 uau 16,170,000
qu 12 @ 10 1w

TIFCO : XD @0.12

TKT : XD @0.05
TLUXE : XD @0 .16
TRITY XD @0.25
TTCL XD @025

T XD @001

Makha Bucha Day

DCORr - XD @ 0.25

MAKRO : XD @ 5.50

MEP-Z : udIldRNE 5-14 f.m. 56
¢1:1 @ 0.50)

PATO (XD @ 1.05

FYLON : XD @ 0.20

FYLOM : 30 §muau 100,000,000

W 201

QOTC : XD @019

SPACK : XD @ 0.085

SUSCO XD @005

TLOGIS : XD @0 .16

THNDT : XD @021

UEC : XD @0.13

UTF : XD @0.15

WUR KR Suau 413,164,810 du

11 @ 1.10 1w

ChM:xD@0.14

DEMCO-iv4 : udlang 9-29 f.m.

55 (1:1.004 @ 4.978)

DRT XD @0.2

EASOR (XD @015

JCP XD @04

KBS XD @003

PAP XD @027

SAT XD @0.10

SCSMG @ KR S7uau 132,000,000
Fu 1:1.45228 @5.00 L w

SPG : XD @=5.00

SWOA XD @ 0.053

THAMI : XD @ 0.08

12

13

14

15

16

BH : XD @0 65
EBH-P . XD @ 065
CSC :¥D @ 1.00
CSC-P XD @ 2.5
ERWY . XD @ 0.05
ILIMK : XD @ 0.34
JMART XD @024
LOXLEY : XD @0.075
TCE : XD @ 0.80
TPIPL . XD @015
UC - xXD@a@o.11
s XD @ S.00
ZMICO XD @005

A5P KD@m0 12
CCET . ¥D @ 0.05
EGCO XD @2 75
EIC : XD @ 0.015
HEMR.AS . XD @0.03
JCT XD @ 1.85
MSC XD @025
MCH XD @0.07
PRAMDA - XD @05
S&P (XKD @2.75
SWH KD o@ 2 50
SYMEX . XD @0.22
TCCC XD @ 1.00
THS XD @0.32
TRU : XD @0.25
VO XD @030

MCOT @ %0 @ 1.00
SIRI XD @0.14
SKC XD @ 060
TIP XD @0 25

WMRG XD @15

ECL: XD @005
Hare o XD @ 1.00
TASCO XD @ 1.25

19

20

21

22

23

GEMCO : XD @0.01

RA4SA KD @ 0.02777 nmilu
Fuam) Fuifues 41 natudu
furm 0.25)

SENA : XD @0.06 rsreflufu

mim) Futhaes 17:1

S5PG XD @500

BaAT-3K [ XD @ 4.00

EFIT : XD @0.40

BSBM : XD @0.02

MACO : XD @ 0.27 tirefhuiusmd
Wuthues 2 60 1 tinenfhufuriues

0.40)

ROBIMS XD @ 065

SWC XD @019

TWZE ;XD @ 0.005

SO XD @ 0.03

ECAR XD @ 0.36

M-CHAL

KD @267

SINGER : XD @020

TCC {30 §unu 99,093,420 Yu

10:1

TIC XD @0.25

TIC-P : XD @ 1.00

26

27

28

29

30

IFEC : ¥D @0 .15

www.maybank-ke.co.th

DTC : XD @050

KIAT : ¥D @ 0.25 (drenfluwusm)

Yuttues 1001

MTY XD @e.11
PERM : XD @ 0.04
SPG XD @O0z

Sk XD @ 9.00

AYLID : XD @ 050

TESP : XD @6 .00

TCP : XD @0.60

UMl XD @013

G-CON : XD @ 0.08
SF : XD @ 0.01389 rsrenfluFusm)
Yuituma 51 ciradhuiurhe

0.128)

TTI XD @o.s0

QISHI : XD @070

TGCI: XD @01
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Disclaimer

unAMaNsAtAsIzdatiuil davihiulag ANNAENENTRINY meldthedse A usutnamu
lutlssina (KELIVE RESEARCH) nadimsasieiauluativilifluanafiuvaasinnagnsals
szilumunandtinis aullsznaunas ﬂqﬁ’ﬂﬁug'\u — iasasfiamunaiia - tlasauwondand
ATl o weusu q@!am@ﬁm'mLﬁuﬁﬁ’mLLﬁaﬁuuwﬁLﬂi’lzﬁﬁmﬂ@%’ﬂﬁugm Lwi@’fqzlffiifa.u'lmﬁ'ﬁu
sxﬂmmmﬂﬁ’mwuﬁuﬁiam'samummuwmwgﬂ’uﬁtﬂmﬁmﬁzﬂxﬁgu 12 Reu T9a1ad
ANALAUNTAREINULNAATIzRAUade N g uTilssiunsamulunwssazann 12

o o a

o Yy o & = @ d @ £ ' ° o = [ °
La'ﬂum"ﬂﬁu’l AUU QQLﬂUL?ﬂQﬂqﬂnyUﬂ@QV!u ABNRTU LL@gvnﬂrJ']NLmqianﬂﬁgLﬂun']iu']Lﬂu’ﬂ

UNAATISU LU BINaENERLI LY

wananil dheddauanning aas una. wannswe wduued Awds (Ustmdlne) 3§ 2 fin A
dhefqadiusuiinaaululssina  (KELIVE Research) wazdisRdziinasuanniusigdssina
(Kim Eng Research) suiliugnasnanansaeiuansslumu ansnuziamu inglesead uaz
nagns vinliAuuzdl wazvsa saanihunngaiaiinnuuansanu e KELIVE Research &
Tanszasanagyiuniiassiiiesiusyudayanisamuuninamululssvna  (viusansog
s1e@ziagnlaaIn  hitp//kelive.maybank-ke.coth luame?l KimEng Research #wmsuiinasnu

aoniusnglszina (inusinnsagseazidanlaain www.kimengresearch.com.sg) AU Ay
d o @ i o 2 ' o g = [ o a
FasdA NN AREN  wasiinAMdlatlsziaumsiauaLnILATIER LTINS
Ui
v & o o & 1Y =i s e o 4 T a [ < 1
@NATAUUE ARYNTUANUNAITANAT UNA. UANNSNE Lwduuen Nads (Usznalne) wiuan
Undaia  UsznaunuiAusdIumIreaIganyinl R lAUNI2T9ANNYNADIUIARNLTUUIDITDYS
(> 1 1 1 A v o & = ¥ S 4 v a
paNa1 wsatdla wasiandsdlaanvinauwiialsslerilumsldidudayailssnaunisandula
lumsawuwinuy  AladdnguszasAivanazdngounsadiimsdamauannsndlalagianis
oy (o < 1 1 % = ¥ v o & [ (=3
wsaitunismalidusiadnela  dnawmuisldiayaluanaisatuil  dssnaudayauasAnuiu
au 9 sandsuguranulumsaadulaamuliinanzanlunsaznsdl nellanudiuiivana
aglulangsatvililluanadiudaumizasganin usna. wannsnd wduuen fads (dszna
¥ a a a o 1o & 2/ [~ 2/ o © i
na) AARAAUKLSMITUATNINMUIRILTEV IiA T uAawuNasnUANNTuNLa AL LY
LNATRULUALLFARENLA
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAAAA
ADNOANC BMICL
AOT CPM
BAFS CsL
BANPL EASTW
BAY EGCO
BEL ERtl
BCP GRAAY
BEI HBEMFA]
Abh AL

ACAP BUWG
AF CENTEL
AplaNAH CGE
AAATA CIMBT
AP Ck

AL MR Chd
AP CPALL
AYLD CPF
BEC CsC
BECL DELTA
BFIT OBEWCO
BH DRT
BIGC OTAC
BJC oTC
LA ECL
BROOK FORTH
BTS GHX
AAA

% BOL

A BROCE
AEONTS BEEM
AFC BTHC
AGE CCET
AH CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChR
APRINT CHE
APURE CNT
AS CPI
ASK CPL
BAT-2K CRANE
BGT C5P
BLAND C5R
BHC CTul

ICC
IRPC
KBANK
KK

KT
LPN
MCOT
MG

GC
GFPT
GLOw
HAMA,
HMPR O
HTC
IFEC
IMET
INTUCH
WL

JAE
KCE
FEST ™
K1
KSL
Hiic:
LEE

DCC
DRACOD
EASON
EIC
EZs0
FE
FOCUS
Fss
GEMCD
GFM

GLAaND
GOLD
GUNEUL
GYT
HFT
HTECH
IFS
ILINK

PZ

PEL

PTT

PTTAR ===
PTTCH ==
PTTEF

oH
RATCH

LAHMNA
LH
LOXLEY
LRH
LET
hbC 0
hAJOR
MR O
B K
hiF
MFEC
MILL
MINT
Mk,

ROBINE
RE

SAT

SC
SCh
SCC
SE-ED
515

MINE
MEKI
MOBLE
occ
0GC
DIsHI

FB

P
RHATRA
Pk

PR
FRAMDA
FREG

PT
PYLON
58

*= KEST iz now MBEET, * SICCO has been delistad

B2
b CHA
hCS
hADX

(L A]n}
MOONG
MPIC
MEC
ME
MEP
MHCL
MEI
NTY
NUWR
OFM
PAF
PAP
PATO
POl

THRE Score Range Mumbeer of Logo Descrption
TIP a0-100 AAAAL Evcellent
TIFCO a0-39 AAAA wiary Good
TISCO T0-74 AdAd Good
TET G0-69 AA Satisfactory
ThiB 50-58 A Pas=
TOP Lower than 50 Mo logo given MR
=% PTTAR and PTTCH are now PTTGC

&P SPPT THC O TETH

SABINA S5F THIP TTA

SACO SE5C TIC TTne

SCCC STA TE TUF

SCG STANLY ThiT T

SCEMG STEC THITY T

SEAFCO SUsCO THL LLAC

5PF At TOG Lkl

SIcco- ShAC TPC up

SIMGER SYNTEC TRC Upoic

SIRI TASCO TRT L

SITHAI TCAP TRU WNT

ShiT TED TRUE MEAC AL

SHC TFI TSC MAE

SPALI THAI TSTE ZMICO

5PI

PHOL SENA TCP TR

PICO SHANG TEA TTCL

PL Sl TF TTI

POST ST TGCI Tul'FP

PPhd SKR THANA Tz

PREB ShAIT THANI TYCHN

PRECHA Shitk TICON LRI

PRIM Shetd Thne UEC

PTL SPC TES UCOBKH

Q-CON SPG TLUXE UPF

QLT SE5T D Us

RASA STAR THH uT

RCI sSuC THPC LI

RCL S TOPP AR

ROJMA Snec: TPA “WBHA

RPLC SYNEX TPAC WNG

SALCE THSP TPCORP G

SCHLIF TCH TPIPL MIORK

5CF TCC TPP T LUASA

Soume Thai fnstitute of Ceclors (1000

ANTLLAY

¥
=1

madlamenanisdsaresaniandaasianiunssunsiisvmlne (10D) TuFesnisnniuguananis (Corporate Governance) # iflunns

autiunamnulauneresdinauanznssunisiiuuanninduazaaauanning Inanisdrsaazed 10D Wunisdrmauazlsuiiuaindeys 1eL3em

= o o e v v o o Ao o . ¥ Ay o ¥ 2 vy o T
aanzidaulunanavdnninduisdszmalne uaznatauanning @uiele Adnndlawasednansue LL@:Lﬂummﬂ@‘wg@mumiﬂmm?nmm% ANUU

° o U = | o M v q a a o al yva Y a
nadimasinaasiunsiiaue luyusesenananiauen Ingldlfidunislszdiunislfus uastlifinslddeyanielu lunissuin

B wan13gN3aANaN WWhinansdima u dundsnnglumeenunisinduguaianis wdmaanzideulnawindu daiu nanisdnma A

dl v v o o U ?;, d” a o o [ e e & a =3 o  a alh v o A o =< v
anaasunlaslinandsdusenant viell Uiimvanning weduoard fud (ﬂi‘KLVIﬂVLWEJ) RMNA (NUAT) N”Lmﬂuﬂummmmmmmqnm@wm HANIT

ATanenanausetnele

Maybank

KimEng

www.maybank-ke.co.th
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AUINTIUNNA

diinawlng

21A1sdineu A eeviilAAa uan
uniafiad fu 20-21

1@ 999/9 nuumzIN 1 ugaudl
LAyudu ngamne 10330

3 0-2658-6300 n3ans 0-2658-6301
UNINER

125 arensilaadaenamand 4u 3 DUUNIYER ua9Te
YIATNE LIANTTUAT NTUNNY 10200
s 0-2225-0242 nsans 0-2225-0523

anaalwiden

622 mnpnsiviatniden $u 14
NUUAYAAN LUNARRIFY LIAARRILAT
NN 10110

ns 0-2664-9800 nsans 0-2664-9811

AUNETT

215 anmnsunsudlonin u 4
UL WAL
ndiiased ngamn 10100

ns 0-2622-9412 nsans 0-2622-9383

#1uanil

1897 3105 a1AnENTA WAt

$143 muaandnn wanseasedu
wauanzdl ngamn 10240
n5.02-378-1144 Tnsans. 02-378-1323

aamlszgiin
mmim%ﬁmmwﬁn‘i%u 5 ina 831
AUUNTILE Wanauuney N R’
NFNNLWILAT 10400

3 0-2657-0830 nans 0-2657-0831

FUNNAINNABNHATAIEAS 19U
$141 @rmsnasuuntsann
AMTLIUNIgINA NMANeNAINERsAEnS
50 DUUINNAIIU UINAIAELNT

1AARdNT NN 10900

3 0-2579-9880 Insans 0-2579-9840
snaadluei 2

201/3 ouunfing AuanIEEn
sunadleadeslusl Smdndedlud 50100
ns (053) 284-138 nsans (053) 284-138

gangund

137/5-6 nunssy siualwifles

funaiiles Swmingsuns 32000

3 (044) 531-600-3 Insans (044) 519-378

#5888 2

Thsams TSK PARK 41 1qa#t 351-351/1
AUURLNIN Auaiiunss Suneiias
Aminsread 21000

3 (038) 807-459 nsans (038) 807-841

s ing

1,3,5 ToEqfgiiA 3 nuuqReyasnl
sinuavaluey anemnlug
Aminaszan 90110

ns (074) 346-400 n3ans (074) 239-509

LA

18 nuugesitins fuadzing

Sunaiiles dmdnezan 95000

s (073) 255-493-7 nsans (073) 255-498

salen

150 nenaweiuiing §u 25

Taugysan 21 nuualan ueasrasuRtmile
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2.50y1f%

aurduladuaud

5/5-6 Autin1ei undiladuaud
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ananilunan

7/129 enansdiungathunds 4u 3 ea 302
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s (038) 792-479 Tsans (038) 792-493

ANAYNTAIAT
322/91 nuwands
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fudeausunas

904 anpnsTpeuALAT T G Tiae 1005
ouufueTung uramuetuen watszaa
NN 10260

ns 0-2320-3600 nsans 0-2320-3610

AN

1693 enAnsdniinaugudnsidu

n¥anangn ananir du 11 s 905/1

nuunvaledu wrssaandie weagans

NI 10900

s 0-2541-1411 nsans 0-2541-1108

AIUNUA

275 Wit 1 1nazaeadLNaLA Fu 8 TR Ua9e
AWmle lALINLA NTATIN 10160

s 0-2804-4235 n3ans 0-2804-4251

f1U18185UAS
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