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Weekly Calls Technical Picks (1 Day)
Technical Target S/IR Rec TP

DTAC BUY 72.00 ESSO BUY 13.50/15.50 SAT BUY 30.00

BH BUY 48.00 CPF BUY 36.50/38.00 ESSO BUY 13.00

NWR BUY 0.80 MAKRO BUY 260.00

TMB BUY 1.85 MCOT SELL 24.00

TVO BUY 21.00 TRUE HOLD 3.20
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LL%’JT%N@IR’]GI L ﬂiulﬂ%ﬁ'\ﬂmﬁ‘%% LL‘H'JI%&I@IN’]ﬂu‘ﬂﬂﬂ’l\‘i‘ﬂu@lmua{‘l ﬁﬁdﬁ]’]ﬂﬂﬂ‘lj% SET mamuummu 1150-
1155 94 ﬂﬁﬂﬁﬂﬁﬂﬂﬁdﬁﬂﬂﬂﬂuﬂﬂua') Immﬂmmwummﬂu 1185- 1200 plg mnmwuunﬂul,ﬂaﬂunumumadﬂﬂu
PUIARANTINAII Y TUIAT hae GaLar] mmmunaa‘numammmmsﬁaaﬂmamaa mmmuu SET ¢ Lﬂﬂﬂuvl‘ﬂ'lﬂﬂ

5“"1)1']’1\‘] 1162 1172 3a @’I'JElLL?G‘ﬁaﬂu‘l%ﬂﬂ‘iﬂ'm“ﬂi"ﬂﬂEIL‘].]%T]U@I'J‘],%%N’J@W]'N‘] vlmuwﬁamnau I@ULL%”%WﬂﬂE]YIﬁT’U"’
ﬁ% Lﬂﬂﬂ‘ﬂﬂﬂ%ﬂ&lLLiG"ﬂﬂL’ﬂ"]I@]@lL@]%ﬂ’J’]ﬂﬂ&le@]LLﬂ CPF, ESSO ﬁ]d‘lﬂ’)dﬁﬂmdﬂ’]vliiwﬂ’nﬂ?% KGI, CPN

Market Data

. a3UnNAa1q SET uag DJI 1w

SET Sid 1157-116 vL Close % Cha
ideway 1157-1167 3@ whndanueButnnazsanudn LL@] P SET Index 116498 0.3506
sefaunslnaoanuandadn v mziienndSuaeaasudsiniuia SET50 Index 821.96 0.39%
\Winuiugls was FED m"lwammm‘hj QE3 lauu3989289 Fund Flow  Tumover (Btm) 33,044 -8.48%

Mkt Cap (Bt bn) 9,557 0.35%
an 2546 AU, ymuumsﬂswum New ngh YDIAAIATIULIT a3 Gainers oa1 stocks
MWIINTY ayiuifnuaa Mo mam"l,sumnmu Iﬂmawwmauﬂﬂsnmum Losers 236 stocks
2111 WRIW TUIAT LLﬂ“’ﬁami muﬂawamm% LiNMLLiG“ﬂBﬂﬂUI@]@ Unchange 154 stocks

w7 LH

Net trade (Bt bn) Prev. -1IM_YTD
mmﬂwuamﬁ mmﬂ‘nmﬂ%ﬂ smITIAIakuarnasalauan Foreign 2t 11895 5105
LARE Elammwuu Ao amﬁ% umsﬁmmmmm’m’mma@m mu Retail -305 -35.29 -43.02

Institutes -0.58 -15.93 -14.41
monumsuﬂmmuqﬂﬂaﬂﬂswu azvioulamafiiaugine: “iluen 9 Proprictay o e sess
fufienGuaaaninlamanazuduudeen LLE\].»EI{‘IHIT.IJVL@] Sentiment UM major indices Close A %A
mnmﬂuﬂmsaa?ﬂuﬂu 45 wumuﬂi 605 wumuﬂaamiaﬁﬁ) Dow Jones 12,980 +2823  0.2%

Please see the important notice on the back page.

**Data as of closing price
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team

']_] .,;L VL 1] NASDAQ 2,989 +22.08 0.7%
#1159 BAIINABURIN ECB udauplin m.n. WallsessunsTe oo 5631 5074  10%
WUTUAIVBITILN aluszinai il WAIVBY ﬂTsﬂ MSCI World 1304 +576  0.4%
MSCI AC Asia 113 -0.86 -0.8%
a_ v A ° e[ Commodities Close A %A
! ANAAEWNLWEW L1 Top Weekly Calls NYMEX (USH/bbl) 0884 177 17%
BRENT (ICE) (US$/bbl) 12620 +354 2.9%
DUBAI (US$/bbl) 11987 063 -05%
BH E]UI‘WS.»EI mawu wlstusa L duuIn ALk 46.50  Batic Dry index 763 +1300 17%
) GRM (US$/bbl) 700 +0.77 12.4%
1 Heas Lﬂumimaaunsaumamwuvlﬂamm’m 46.50 Cold (USSlon) L7220 41090 06%
48.00 U Ltuﬂuma\‘lmﬂﬁmﬂﬂ 52.00 U Coal (BJI)* 11630 +0.20 0.2%
N . . 4 % HDPE-Naphtha (US$tonne)* 32000  +0.00  0.0%
DTAC RaNLURIUAITIAINIINIZNIIAT ADVANC TUUTHNAFaU Ethylene-Naphtha(US$/tonne)*  255.00 +50.00 24.4%
PX-Naphtha (US$/tonne)* 587.50 +27.00 4.8%
160.00 LN u,amu DTAC LwaLisJLLmImJWum geaadunng 7 Naphiha (USSome)* s 750 a1
maawauluuuﬂumau wWiadaifamlsszs ﬁmmuﬂau Tag Steel-HRC (USStonne)* 63000 +0.00  0.0%
Steel-Rebar (US$/tonne)* 665.00 +2250 3.5%
ANAINATNARDLUUINU 70.50-71.00 LN ¢ ) ’
. Currency/Bond Close A %A
NWR TARUNZABIITUNINATRA 0.72 U lauad tulamada  Dollarindex 7879 000 0.0%
o b - Bt/US$ - on shore 3050 +0.00 0.0%
au Aiwuneamamaia 0.80 waz 0.88 LN 100IPY/USS 8112 4000 0.0%
‘V‘l o A 10Y bond yield - Thailand 3.56 -0.02 -0.6%
T™MB MN&IE]\‘J‘U’JﬂVI’NLYIﬂuﬂ TN WTATRINN 1.70 1N 595 10Y treasury yield - US 203 4006 2.8%
Ho3i9iiuda Siihwinogaaldy 1.82 Un Valuation* 2010 2011F 2012F
e e & o . ¥ PE (X) 1788 1503 1260
TVO wnltunaniilemaiug lagaaimanaziunagounm Norm EPS growth (%) 2570 1896 1928
o . d o - . o e~ EVEBITDA(X) 1086 954 858
l;aummajl 300 T 20.60 U Flamarnule wazdudnae PIBY 00 ey o 210
nasavnaninang 21.00 1N Yield (96) 332 365 382

* Weekly

Source: Thanachart estimates

da398 suBNe, Tel: 617-4900
Email: research@thanachartsec.co.th
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Top Weekly Calls
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BUY TP: Bt30.00

Re-initiation Upside: 20.0%

Somboon Advance Tech. (sat1s)
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wmﬂmua‘*am’1mm1mmlmumnmaamm mwummw.ﬂuﬁaaﬂ AUNGKANA TATIYAKAVEE, CFA
mﬂmmaa SAT US¥NY Lﬂuwuﬂummﬂ%umumuﬂ%m 13NN 662 — 617 4900
SATE@I8nsUREEn SAT “@a” s1alwans 30.00 WA atingkana-tin@hanacharsec.co-i
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muludszineg  2) wenwitonnmadulananiviig - Tesuduindan Net profit 408 847
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Price as of 1 Mar 12 (Bt) 25.00
Market cap (US$ m) 278
Listed shares (m shares) 340
Free float (%) 45
Avg daily turnover (US$ m) 0.94

12M price HIL (BY) 28.3/15.6
Upside anlamaluanadlszina Sector Auto
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Major shareholder Somboon Holding 25.5%

Sources: Bloomberg, Company data, Thanachart estimates
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Ex 1: SAT's 2012F Revenue Breakdown Ex 2: Thailand Is The 12"1-Biggest Auto Assembler
Global
assembly rank 2010 2011 2012F 2013F 2014F 2015F
1 1 1 1
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Source: Company data Source: Company data

Ex 3: SAT’s Customer Revenue Breakdown
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Source: Company data

Ex 4: End Of Aggressive Capacity Expansion Ex 5: Utilization Rate Set To Improve

(Pcs/mth) (%)
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Source: SAT, Thanachart estimates Source: SAT, Thanachart estimates
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Ex 6: SAT's PE Standard Deviation Ex 7: SAT's PE Band Chart
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0

15 +1 STD = 12.9x

5

0 ‘
Jan-05 Oct-06 Jul-08 Apr-10 Jan-12

Sources: Company data, Thanachart estimates Sources: SET, Thanachart estimates

Ex 8: Car Production Hit By Japan Tsunami And Local Floods

(units)
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Source: Company data

Ex 9: Domestic Car Sales
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Source: Toyota
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Ex 10: Tax Campaign Details

For first-car buyers only

Car has to be bought between 16 September 2011 and 31 December 2012

Car value has to be less than Btlm

Qualified cars: 1-tonne pick-up, double cab pick-up and no more than 1500cc passenger car

Car has to be produced in Thailand without any imported parts

Tax exemption must not exceed Bt100,000

Buyer has to be aged over 20

Buyer has to own the car for five years otherwise the Excise Department will recall the tax benefit

© @ F @@ BN P

Excise Department will return the excise tax to the buyer a year after the purchase

i
©

Second-hand cars are not eligible

Source: Company data

Ex 11: New Car Models In Thailand
Brand 2010 2011 2013

D-Max(RF10SUV to
replace MU-7)

Isuzu D-Max D-Max (RT50)

Honda

Jazz / City / Accord

Brio(HB) /
Civic(2HC)

Jazz-Hybrid / CR-V

Accord / Brio
(Sedan)

Jazz / City

Toyota

Vios / Yaris / Vigo

Prius-hybrid /
Corolla

Camry / Yaris / Eco
car

Corolla

Hilux (IMV2)

Mitsubishi

Lancer EX / Triton

None

Mirage (Eco car)

Eco car (sedan)

Triton

(special edition)

March (Eco car) /
Navara / Venette
(NV200)

Mazda 2 (sedan) / Mazda 3 / BT50
Mazda 3 (T6)

New compact sedan
(to replace Tida
Latio)

Nissan Navara

Mazda Mazda 2

Focus/Everest(Esca

Ford Fiesta(B229),Focus pe discontinued)

Ranger(T6)/Escape

Colorado(GMI700) /

Capiva Trailblazer / Sonic

Chevrolet Cruze (J300)

Suzuki Swift/SX4 Swift (Eco car) New Small

Source: Company data

Ex 12: SAT's Sales Growth vs Industry’s Growth

Ex 13: Kubota’'s Sales Are Growing

(%) mmmm SAT's sales grow th (units)
80 Industry's grow th 800 -
60 700 A
600 A
40

500
20 400
0 300
200

(20) 100 J
(40) - 0

2005 2006 2007 2008 2009 2010 2009 2010 2011F 2012F

Sources: Company data, www.thaiauto.or.th Sources: Company data, Thanachart estimates

THANACHART SECURITIES




2 March 2012 Thanachart Ad Hoc Research

Ex 14: Better Utilization Implies Fatter Margins Ex 15: Interest And Tax Expenses

(%) mmmm Utilization rate (LHS) (Btm) ®Btm) mmm Interest expenses (LHS)
95 - Gross margin (RHS) - 30 135 ——— Efective tax rate (RHS)
90

L 25 130
8 125
80 F 20 120 J
75 Lg 115 -
70 110 4
65 105 4
60 100 -
55 95 4
50 90 T T T
2004 2005 2006 2007 2008 2009 2010 2011 2012 2008 2009 2010 2011F 2012F 2013F

Sources: Company data, Thanachart estimates Sources: Company data, Thanachart estimates

: Earnings Turning Around

2004 2005 2006 2007 2008 2009 2010 2011 2012F 2013F 2014F

Sources: Company data, Thanachart estimates
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COMPANY DESCRIPTION COMPANY RATING

Rating Scale

a e 3 & € a o &) ¥ a

U3 suysol udanud malulad $aie @wisw) HudnEe -

o e ) vl U Flrganmal

Tusauenuoud (undy Tnoudte sanszuz IUTINNUGE Very Strong
= 3 1 v a v v

9ARIMNITULAIDIIUANINEAT lasnguandwnan leuns

dsznougueud  NIlwdszimauazdlsanadalimsvinaan Risk

& 2 . Manage
TonwIzuzan wazdidudiuezing ment Good

Strong

Fair
Liquidity o Weak

None

Source: Thanachart Source: Thanachart; *CG Awards, no data on CG rating

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness

" i luanaTudusueud " QOperating leverage 1
v

& .
an AfinInIzaNenaneIe U WIWIAARINNTIY BBEBARDUDINNN

ﬂi:'ﬂ’]&lvl‘l] ﬂ'\aq@]mwﬂssuﬁu

O — Opportunity T — Threat

o an

U Iamamsamu'[u@mﬂi:mﬂ U YNLANIITITNTIA

" gmdfinoudaland " AmzATgnaTzaadl guaIREUusudanad

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (Bt) 29.00 30.00 3% " amzensgfameaedy  glasdmnusudansd  sNalw

Net profit 12F (Bt m) 846 847 0% Utilization rate kazd@31i bTuduansd

Net profit 13F (Bt m) 968 954 -1% " AuRtanesssum @il supply chain iatfgna sonalw

Consensus REC BUY: 15 HOLD:1 SELL:1 Utilization rate uazdaTin lsuuduanss

HOW ARE WE DIFFERENT FROM THE STREET?

[ fL v A
Nanihwangaadslndifaey consensus

n o o VL 1 v a o a a
dszunmnii lsvaanlnalagInuaaatitadannting
HUNaﬂLaﬂﬁﬁ‘u‘lulLdﬂlﬂ\‘iﬂ'ﬁﬂ%éﬁ’ﬂﬂ\?ﬂq@lﬁ']'ﬂﬂii“ﬂ']uﬂ%ﬁ‘

Sources: Bloomberg consensus, Thanachart Source: Thanachart
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TODAY'S UPDATE

ESSO (Thailand) (ESSO TB) - BUY, Price Bt13.7, TP Bt13

Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th

21NWa 8198 ﬂsl%v[,(ﬂﬁ&l’]ﬁ 4Q11

Results Comment

" ESSO 1enuant 2.2 Wuau. lulasung 4Q11 uaznanuan fnsunamsauiniwlasung 4Q11 ESSO 21anuaInng
MIAUIW% 957 AU @N9INNAAIALAZLIIANABEINN diflwann 957 au. isunuils 1.8 Wuau lulldau wanan
ilagniuazirlsnnnsdudunull 2011 agf 940 au. waz HANIENLINNITAZIWNIHNES AnnInaw (GRM) (uilady
2 WAL, @WAeU @Y mnIreuazame 2A@A7Y (US$3.6/bbl IBUAL US$9.0 dauniaananialsa
AaudN9aNNA 3.7 NUAL. PX figauazrinls inventory lulasana 4Q10)

. uanmnwaﬂs:ﬂmi?wmwLLa:Lqums‘TJﬂgwymswamdwa’Lﬁ HanIELfinufidouding g unannnstaguns
80ATUAAAY L ITanTssaulasdalud WA

() Laﬂmuﬁenj[eﬁﬁuﬁdﬁmﬂwﬁau w.e.-5.0. 10% US$3-8/bbl egszninmInumudszanmnsils ESSO wdaghalsf

NITAUUNAN US$16-18/bbl ESSO  HdasinuAcsladnain
8@ (30% VBININAL)

@ o a & el A o .
g ngerautiasandanuduldldnensfivnasmungula
. ¢ v & a
nauwikiauladrmaiams

Y ° o & a 4 4 = o {
" (2) danilidianmsBonsnanaafinauigSaangulaiiness
vauldungnelugnsigiudansuda

" ESSO fmstuwinmomstasmadTuyasFuninguas
WRRUMBATIBYRAT 1.2 Wuay. esaniinlSuaams
Ruldidynaaaiain 30% 1u 23% 1wl 2012 uaz 20% ull
2013

Income Statement (consolidated) Income Statement 12M as
Yr-end Dec (Bt m) 4Q10 1011 2Q11 3Q11 4011 (Bt m) g-9% y-y% % 2011F 2011 2012F
Revenue 47,352 58,709 58,390 46,421 42,190 Revenue 9) (11) 98 205,710 202,248
Gross profit 3,822 5,619 2,055 250 13 Gross profit (95) (100) 69 7,937 10,408
SG&A 1,159 1,119 1,161 1,164 1,232 SG&A 6 6 79 4,677 6,067
Operating profit 2,664 4,500 894 (914) (1,219) Operating profit na na 59 3,260 4,340
EBITDA 3,177 4,983 1,405 (731) (1,113) EBITDA na na 61 4,495 6,786
Other income 15 8 29 18 15 Other income (15) ) na 70 0
Other expense 0 0 0 0 0 Other expense
Interest expense 106 117 176 205 255 Interest expense 25 141 144 753 531
Profit before tax 2,573 4,390 747 (1,101) (1,459) Profit before tax na na 52 2,578 3,809
Income tax 789 1,330 219 (325) (428) Income tax na na 53 795 876
Equity & invest. income 65 72 83 59 74 Equity & invest. income 25 13 101 288 285
Minority interests 0 0 1) 0 0) Minority interests 98 1) 1)
Extraordinary items 1) 43 0 28 (1,202) Extraordinary items na na na (1,130) 0
Net profit 1,848 3,176 610 (688) (2,159) Net profit na na 25 940 3,217
Normalized profit 1,850 3,132 610 (716) (957) Normalized profit na na 55 2,069 3,217
EPS (Bt) 0.53 0.92 0.18 (0.20) (0.62) EPS (Bt) na na 25 0.27 0.93
Normalized EPS (Bt) 0.53 0.91 0.18 0.21) (0.28) Normalized EPS (Bt) na na 55 0.60 0.93
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 4Q10 1Q11 2Q11 3Q11 4Q11 (%) 4Q10 1Q11 2Q11 3Q11 4Q11
Cash & equivalent 1,303 693 651 651 668 Sales growth 5.6 35.0 27.3 9.0 (10.9)
A/C receivable 5,269 6,595 5,556 4,786 5,577 Operating profit growth na 1,465.9 na na na
Inventory 20,711 26,748 27,988 20,939 26,015 EBITDA growth na 539.4 na na na
Other current assets 1,788 4,768 2,673 2,304 2,452 Norm profit growth na  1,159.5 na na na
Investment 719 790 873 933 1,007 Norm EPS growth na 1,159.5 na na na
Fixed assets 30,576 31,108 31,609 32,333 33,412
Other assets 6,391 5,009 4,713 5,025 4,714 Gross margin 8.1 9.6 3.5 0.5 0.0
Total assets 66,758 75,711 74,062 66,971 73,844 Operating margin 5.6 7.7 1.5 (2.0) (2.9)
S-T debt 11,979 9,815 14,527 17,610 25,383 EBITDA margin 6.7 8.5 2.4 (1.6) (2.6)
A/C payable 4,231 4,546 3,315 5,010 3,911 Norm net margin 3.9 5.3 1.0 (1.5) (2.3)
Other current liabilities 8,684 16,259 12,520 1,991 5,632
L-T debt 15,750 15,750 14,375 15,410 13,084 D/E (x) 11 0.9 1.0 1.2 1.6
Other liabilities 1,185 1,232 1,282 318 1,294 Net D/E (x) 11 0.9 1.0 1.2 1.5
Minority interest 7 7 7 7 7 Interest coverage (x) 30.0 42.5 8.0 (3.6) (4.4)
Shareholders' equity 24,921 28,102 28,035 26,625 24,532 Interest rate 15 18 2.6 2.6 2.9
Working capital 21,749 28,797 30,229 20,715 27,681 Effective tax rate 30.7 30.3 29.3 29.6 29.4
Total debt 27,729 25,565 28,902 33,020 38,467 ROA 11.4 17.6 3.3 4.1) (5.4)
Net debt 26,426 24,873 28,252 32,369 37,799 ROE 30.8 47.3 8.7 (10.5) (15.0)
Sources: Company data, Thanachart estimates
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TODAY'S UPDATE

MCOT Pcl (vcoTt 1B) - SELL

Pimpaka Nichgaroon, CFA | Email: pimpaka.nic@thanachartsec.co.th

Kalvalee Thongsomaung, Assistant Analyst | Email: kalvalee.tho@thanachartsec.co.th
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Key valuation

S/ - LPA P2

Analyst Meeting

Y/E Dec (Bt m) 2011 2012F 2013F 2014F
Revenue 5,122 6,220 6,505 6,879
Net profit 1,356 1,583 1,614 1,699
Norm net profit 1,356 1,583 1,614 1,699
Norm EPS (Bt) 2.0 2.3 2.3 25
Norm EPS gr (%) 4.7) 16.7 2.0 5.3
Norm PE (x) 15.1 12.9 12.7 12.0
EV/EBITDA (x) 8.0 7.5 7.4 6.8
P/BV (x) 2.7 2.6 25 25
Div yield (%) 6.7 7.1 7.3 7.6
ROE (%) 17.8 20.4 20.1 20.8
Net D/E (%) (14.1) (22.8) (24.8) (28.3)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 29.75
Target price (Bt) 24.00
Market cap (US$ m) 669
Avg daily turnover (US$ m) 0.5
12M HIL price (Bt) 32.5/24.2
Price Performance

(Bt) MCOT (%)

34 Relto SET Index 5

24 4

32 44
304 NM\\//}WM ©)
28 \/ (10)

0

My (55)
T + (20)
Mar-11 Jun-11 Sep-11 Dec-11 Mar-12

Sources: Thanachart estimates, Bloomberg
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TODAY'S UPDATE

Siam Makro (vMAKRO TB) - BUY

Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th
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Key valuation

Analyst Meeting

Y/E Dec (Bt m) 2011 2012F 2013F 2014F
Revenue 99,102 109,850 118,769 127,400
Net profit 2,604 2,958 3,293 3,640
Norm net profit 2,604 2,958 3,293 3,640
Norm EPS (Bt) 10.9 12.3 13.7 15.2
Norm EPS gr (%) 38.5 13.6 11.3 10.5
Norm PE (x) 27.6 24.3 21.9 19.8
EV/EBITDA (x) 154 15.1 13.9 12.6
P/BV (x) 7.4 6.9 6.7 6.6
Div yield (%) 35 3.7 4.6 5.1
ROE (%) 27.6 29.4 311 336
Net D/E (%) (43.8)  (14.8) (13.8)  (19.7)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 300.00
Target price (Bt) 260.00
Market cap (US$ m) 2,358
Avg daily turnover (US$ m) 15
12M H/L price (Bt) 315.0/137.5
Price Performance
(Bt) Siam M akro (%)
330 Relto SET Index 100
. gl
80 gi/\//\ 40
20
130 0
80 : T T + (20)
Mar-11 Jun-11 Sep-11 Dec-1  Mar-12

Sources: Thanachart estimates, Bloomberg
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TODAY'S UPDATE

True Corporation (TRUE TB) - HOLD

Sarachada Sornsong |

Email: Sarachada.sor@thanachartsec.co.th
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Analyst Meeting

Key valuation

Y/E Dec (Bt m) 2011 2012F 2013F 2014F
Revenue 71,938 74,120 78,169 81,811
Net profit (2,693) (1,241) 497 1,270
Norm net profit  (4,543) (1,241) 497 1,270
Norm EPS (Bt) (0.3) (0.1) 0.0 0.1
Norm EPS gr (%) na na na 155.8
Norm PE (x) na na 93.4 36.5
EV/EBITDA (X) 7.1 6.2 5.6 5.2
P/BV (x) 2.2 4.8 4.6 4.1
Div yield (%) 0.0 0.0 0.0 0.0
ROE (%) na na 5.0 11.8
Net D/E (%) 339.2 690.5 654.0 559.3
Source: Thanachart estimates
Stock Data
Closing price (Bt) 3.36
Target price (Bt) 3.20
Market cap (US$ m) 1,596
Avg daily turnover (US$ m) 10.8
12M HIL price (Bt) 5.3/2.7
Price Performance

(BY) True Corp (%)

6 Relto SET Index 20

5 WA iy

LA ?10)

3 (20)

2 (30)

14 ‘ ‘ ‘ (40)

Mar-11 Jun-11 Sep-11 Dec-11 Mar-12

Sources: Thanachart estimates, Bloomberg
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TECHNICAL MARKET OUTLOOK S P
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FUTURES TRADING
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FUTURES TRADING

! —
ST /R

SILVER FUTURES ot Silver (RTXSL 55.00 Silver Futures April 12 (SVJ12) {1200.00
o & & 1 f 50.00 1150.00
" RTXSL (US$3561, +0.87) maingwszazdupasnanzIamlal | | | [
{ o & Y : { ' k 45.00 e : :
wlswdyaonduwauswuss nauanduinile US$3s5 dailiasudanaus | | A s 1050.00
& 9 o > o I i 40.00
289 Momentum aaad  asuwihwanamsfadaezldwuuwadunan | 1y A . Lo 1000.00
s X v a = o o ' o a |! | ﬂ;. I 'W Ll = P 950.00
US$38-39 Gstiuanlnaifgyazlussansriily nagaudiasundnsou F‘ / | oo
& o ' & ! \ 5 30.00 .
= SVJ12 (Bt1083, -47) ineinlslazaedn 1lanusinsanasanuan ! boa.00
daa A - RO ¢ 4, a A 2500
amalan NIAaN9lL@ fo B29898 Vol. aaiiadu luameAigionisdan oo Volume "
HIMw8931018 Vol. nad Tsdalianudsefinnsfeduazldlng wwasdm o0 L 50
&% Bt1120-1160 T e

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50H12 824.1 8241 +3.0 31,779
S50M12 818.4 818.6 +4.1 2,498
S50U12 814.3 814.6 +3.9 431
S50Z212 812.9 813.4 +3.2 181

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 13,846 19,131 -5,285 -5,285  -23,215
Foreign 1,305 3,789  -2,484 -2,484 +8,922
Local 26,585 18,816  +7,769 +7,769  +14,293

Source: TFEX

SET 50 Index Futures Fair Price:

Set 50 Settlement price  Theoretical Price Days Div.Yield Fund rate  Fair basis

S50H12 821.96 824.10 822 27 3.52% 3.02% 0) 214 2
S50M12 821.96 818.40 821 118 3.52% 3.02% (1) (3.56) 2)
S50U12 821.96 814.30 820 209 3.52% 3.05% (2) (7.66) (5)
S50Z12 821.96 812.90 819 300 3.52% 3.08% (3) (9.06) (6)
Source: Bisnews AFE, TFEX
50 Bath Gold Futures
Symbol  Settlement price yAN Theoretical Price* Premium Dqu:/'lt(;";(ed Vol. (Contracts) Open Int.  Days to Delivery
GFJ12 25,130 -720 24,909 +221 2.75 5,016 7,673 55
GFM12 25,310 -750 25,025 +285 2.75 1,172 1,831 117
GFQ12 25,520 -780 25,142 +378 2.75 260 201 180

Bt/US$ JPY/US$ USS$/EUR

30.52 81.25 1.33
10 Bath Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 25,850 +30 11,379 +170 11,903 +15.5
GTM12 26,060 +30 2,714 +399 3,296 +59.2
GTQ12 26,280 +60 471 +563 382 +621

RUNBLAG: * Underlying asset fla Spot Gold

IPET- Laﬁﬁaqtm%%ﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

Accum. Asia-6 (RHS)
—— MSCI Asia ex JP (LHS)
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YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

Accum. Fund Flows Thailand (RHS)
—— SET Index (LHS)

(Index)
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010 1,920 29,183 2,331 18,595 1,253 9,275 62,557 40.6 17.4 46.1 21.9 37.6 9.6
2011 (219) (370) 2,683  (6,465) 1,313 (10,019) (13,988) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 1,691 7,314 100 9,313 534 4,065 23,017 13.6 13.8 3.7 — 13.0 14.8
Monthly m-m %
Jan-12 97 2,183 268 5,505 366 1,719 10,138 5.7 11.2 3.1 71 71 6.3
Feb-12 1,511 5,131 (166) 3,808 152 2,206 12,642 71 3.3 1.1 3.8 4.6 8.0
Mar-12 83 0 ) 0 16 140 237 0.4 (1.0 (0.6) — 0.8 (0.0)
Weekly w-w %
30 Jan-3 Feb 247 1,170 6 1,222 42 1,036 3,723 21 22 0.7 0.4 1.7 6.1
6-10 Jan 12 420 824 (254) 1,018 (80) 768 2,697 1.3 0.8 (2.6) 1.1 0.5 24
13-17 Feb 12 347 929 (19) 578 25 495 2,354 1.5 3.0 1.6 1.5 20 0.4
20-24 Feb 12 340 2,126 (89) 672 124 59 3,232 1.4 (2.0) (2.1) (0.2) 0.3 0.8
27 Feb-1 Mar 224 197 93 377 47 776 1,715 1.6 1.9) 1.7 — 0.9 2.0
Daily d-d %
24-Feb-12 77 1,549 (99) 155 44 1,726 0.5 (0.9) (1.6) 0.6 (0.0) 0.3
27-Feb-12 20 (111) (54) (25) 0 — (169) (1.0) (2.7) (0.9) (1.4) (1.9) —
28-Feb-12 7 174 (40) (71) 8 — 78 1.0 1.6 1.1 0.6 0.4 —
29-Feb-12 113 133 190 473 23 637 1,569 1.3 0.1 2.1 1.3 1.6 2.0
01-Mar-12 83 — (2) — 16 140 237 0.4 (1.0) (0.6) — 0.8 (0.0)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.55 1.21 0.03 0.91 0.45 0.54 0.72
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THAILAND FUND FLOWS

As of 01-Mar-12

Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 7,853 5,307 2,545 1,305 3,789 (2,484) 12,547 3,461 9,086
Institution Investors 2,521 3,105 (584) 13,846 19,131 (5,285) 8,932 3,850 5,082
Retail Investors 17,042 20,092 (3,051) 26,585 18,816 7,769 1,114 0 1,114
Proprietary Trading 5,628 4,539 1,089 — — — — — —

Equity Market (SET)

Futures Market

Bond Market

(Bt m) (contracts) (Bt m)
3,000 2545 10,000 - - 760 10,000 7 9,086
2,000 ] 1,089 8,000 ' 8,000 1
1,000 - 6,000 4 ’
0 - . : : , 4,000 4 6,000 A 5,082
(1,000) - (584) 2’008 ] . . 4,000 -
(2,000) 1 2000){ N 2000 A 1,114
(3,000) 4 (3.051) (4,000) 4 (2,484) ’
(4,000) - ’ (6,000) - (5,285) 0 - T T |
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Equity Market
Turnover: Bt33,044m

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 41,736 contracts

Bond Market
Turnover: Bt29,905m (2 sides B&S)

Prop Foreign Foreign
Trade 20% 6% Retail
15% 23%
Retail
Local 54% Foreign
Fund 43%
9% Local
Fund
40% Local
Fund
34%

56%

Equity Market

Net Foreign Fund Flows By Market

Futures Market

Bond Market

(Bt bn) ('000 contracts) (Bt bn)
70 - 64.0 10 ~ 8.9 350 - 205.5
. 7.3 . '

60 49.0 52.0 8 - 300 260.8
50 - 6 - 250 -
40 - ) 200 | 185.9
30 - 150 A
20 - 21 o3 100 4 584

9.2 .
10 A 0 T T T 50 -
0 T T T (2) - (1.2) 0 T T T

1w 1™ 3M  YTD12 1w 1™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTAR, BCP) GRM Simple (IRPC, RPC)

GRM Complex (BCP, TOP, PTTAR, IRPC, ESSO)

Source: Bloomberg Sources: Bloomberg, TNS

(US$/bbl) — WTI 108.84 +1.77 (US$/bbl) —— GRM-Simple 3.04 +0.66
130 5 Brent 12620  +3.54 141 — GRW-Complex | 7.76  +038
120 Dubai 119.8 -0.63 12 -
110 - 10 1
100 4 8
90 - 6
/\
80 - 4 4
70 24
60 + T T T T T T 0 T T T T T T
Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
HDPE, LDPE, Ethylene (PTTCH, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTAR, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 310 -20.00 (US$/tonne) — PX-Naphtha 587.5 +27.00
1,000 5 — HDPE-Naphtha 320 +0.00 900 1 Benzene-Naphtha 127.5 -17.50
Ethyle 255 +50.00 800 -
800 - 700 4
600 600 -
| 500
400 4 400 4
300 -
200 A 200 -
100 -
0 T T T T T T 0 . . . . . .
Feb-10  Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12 Feb-10  Jun-10 Oct-10  Feb-11 Jun-11 Oct-11 Feb-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 763 +13 (Index) (US$/tonne) BJI 116.30 +0.20
140 -
1,600 - Balitc Dry Index (RHS) 429 +14 r 6,000 0
1,400 - L 5,000 130 -
1,200 120 4
I 4,000
1,000 - 110
800 - I 3,000
100 -
6001 - 2,000 90 4
400 -
200 - I 1,000 80 4
0 T T T T T — 0 70 T T T T T T
Feb-10  Jun-10 Oct-10 Feb-11  Jun-11  Oct-11  Feb-12 Feb-10  Jun-10  Oct-10  Feb-11 Jun-11 Oct-11 Feb-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 630 +0.00 (Btkg.) — Swine Price 51.8  +0.00
800 - 85 - ; ; -
Steel-Rebar 665 +22.50 Broiler Price 33.3 1.00
750 - 75 |
700 -
650 65
600 55 |
550 - 45 |
500 -
450 - %1
400 T T T T T T 25 T T T T T T
Feb-10 Jun-10 Oct-10  Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Oil 133.60 -1.60 (USS$/oz) Gold 1,722.20 +10.90
150 1 2,000 -
140
130 A 1,800 A
120 A
110 4 1,600 1
1001 1,400 -
90 4
80 4 1,200
70
60 T T T T T T 1,000 T T T T T T
Feb-10  Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10  Jun-10 Oct-10 Feb-11  Jun-11 Oct-11 Feb-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$ftonne)  —_SICOM-TSR20  3,800.00  +10.00 (US$/tonne) Soybean meal (LHS) 35120 +470  (USS/bu)
7,000 1 —TOCOM 414640  -13.33 400 ~ Corn No.2 Yellow (RHS) 658.00  +0.75 r 900
6,500 ]
380 | 800
6,000 360
5,500 240 - L 700
5,000 A
320 4 - 600
4,500 -
4,000 - 3001 - 500
3,500 280 1 400
3,000 260 1
2,500 T T T T T T 240 T T T T T T 300
Feb-10  Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,320.00 +7.50 (US$/bu.)  (US$/Ib) Cotton No.2 90 .44 1.80
1,500 1 Malaysian Crude Palm Oil 3,185.00 -23.00 r 4,500 130 ~
1,400 L4000 1201
1,300 A 110 A
I 3,500 0
1,200 - 100 A
I 3,000
1,100 1 90 -
2,500
1,000 A 80 1
900 - - 2,000 70 1
800 T T T T T T 1,500 60 T T T T T T
Feb-10  Jun-10  Oct-10  Feb-11  Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/Ib) Raw Sugar Price (LHS) 2485 -016 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 162.50 +0.00
31 4 —— White Sugar Price (RHS) 646.00 -6.40 800 180 -
29 750 470
27 1 700
160 -
25 | 650
. L 600 450
21 I 550
b L 500 140 A
19 4 I 450 130 4
7 (%% 120
15 4 L 350 1
13 T T T T T — 300 110 T T T T T T
Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
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MANAGEMENT STAKE CHANGES S

{ o o € a
wUUT 89Nl Annudasn1sianann SduaIHUINIT (WUD 59-2)

ZausEn Haguims Swilaan  35mslaan lszian AU RIS 37181 A
A8 [ATARE nannsng (iw) (UN) (un)

ASIA BNT LATEUTIAAT 28/02/55 28 Husdty 4,600 35.00 161,000
BGH Uiy dnsmneslesn 28/02/55 7o Husdny 32,400 75.66 2,451,384
BGH sy dnammeslesn 29/02/2555 7o Rusnalgy 310,200 75.24 23,339,448
COLOR INU NavEan 29/02/2555 7o Rusnalgy 10,000 3.10 31,000
ERW e Jesnaaia 28/02/55 28 ’Luﬁﬂﬁ'ﬁyl,l,amﬁw%ﬁﬂ:%a 600,000 0.56 336,000
ERW Anse Jesnaaia 29/02/2555 218 ’Luﬁwﬁzyuamaw%ﬁa:sﬁva 361,200 0.57 205,884
HMPRO 950 lassaol 29/02/2555 218 Wity 200,000 12.25 2,450,000
HMPRO w3 eTU 28/02/55 28 Wuanaity 200,000 11.92 2,384,000
HMPRO a3 WeTUe 29/02/2555 218 Wty 200,000 12.25 2,450,000
HMPRO et agoind lwensd 28/02/55 18 Wnanaity 50,000 11.70 585,000
PAP A8 Levzwadw iy 28/02/55 218 Rusnalgy 265,000 3.39 898,350
PAP A8 Lavzwad Wiy 28/02/55 218 Rusnalgy 100,000 3.39 339,000
PAP ATy wpzwaliwaily 29/02/2555 28 Ruslzy 100,000 3.44 344,000
PF 2sensal dszdniine 28/02/55 28 Rusnainy 800,000 0.93 744,000
PR yy oy 1Bouielsad 28/02/55 8 Auaniiy 16,500 4962 818,730
SAMTEL ayanwal Aanadiy 29/02/2555 28 Auanaty 10,000 13.10 131,000
scc b \Ba7iAuIa 28/02/55 7o Wuaniiy 45000  346.11 15,574,950
SIRI gWa FNUAITDY 28/02/55 28 Husdzy 900,000 1.95 1,755,000
SST widw 3es maail 29/02/2555 7o Rl 10,000 2.70 27,000
TICON 1w e 29/02/2555 218 Rusnalgy 270,000 12.92 3,488,400
TICON T ime A 29/02/2555 Tausan WnaNa 8,000,000 0.00 0
TLUXE dnasu TAnanIZNA 29/02/2555 8 Auaniiy 10,000 3.86 38,600

Y =) o 1 > [ 6 a
UM EJG']%ﬂ’]‘SIG’IN"Iﬁ‘JI’)ﬁ]']‘W%’] YRANNINYVBININIT (LU 246-2)

RANNTN Haglansming Sell/Buy szian wléwy  wwaslaan  witldny  vanewme
nannsng ORI RV Tl MU

DEMCO wig oy Aa@dguun BUY W 0.69 4.84 21/02/55

DEMCO U3 @d w1$n dna BUY i 3.89 6.24 21/02/55

LANNA Ua3. N3IF3 31n@ BUY i 0.95 5.07 28/02/55

(Y ; A v A [ v & o 1 &
1/3% Turnover List 7]@]aﬂ')’]@tﬂ%ﬁ@lqa')\iﬁ%'nmNQ']%'J%?—]a%ﬂ'li%a?]’]ﬂ (Cash Balance)

BTl ﬁ% %1W-Turnover yaﬁ'l%yam?l.ﬂ@iafm PE ratio %30 U384l %Premium
Cash balance (R1mu1n) MIAURWIBVIAN
13NN -2 1.0.12 MLINK 146.1 141.47 110N —
27 NN, — 2 §.9.12 BIGCO1CA — — — —
20 AW — 9 §.9.12 DIMET 161.87 34.87 11O —

mi’mL‘vwg:fLﬂaimgmiamusluﬁé'ﬂw%’wﬁé’anz\i’nﬁmiﬁﬁamUﬁﬂvlﬂa’mamwﬂnaﬂuammﬂ é’aﬁ?ug&j”amumiﬁﬂmﬁayaﬁaumiﬁm%ﬂaamu
RRNLNUHNNIIAALEDN

nyduduinandny;: _ .

1) fyadimizensaisdeiuluaudandlivasndt 100 au. 2) TdannisBerenywiswlitasndt 50% 3) i PE Ratio hittauni 50 v wiamanu
nydhiuluddnuaasdng: .

1) fyadinzenoieisdeiuluraudlanilitasnit 100 au. 2) fdanniTamnonywisulitesndt 100% 3) G %Premium liitasndt 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 1 Mar 29 Feb 28 Feb 27 Feb 24 Feb Symbol 1Mar 29Feb 28Feb 27Feb 24 Feb
1 SCC 320.75 125.88 68.83 (16.65)  (149.19) 1 DTAC (96.81) 4715 (13.61) 55.17 87.78
2 INTUCH 242.97 42.74 4.97 38.66 5.39 2 BCP (76.77) 3.50 (11.10) (19.93) (2.22)
3 KBANK 232.93 (20.63) 77.24 (72.82) 290.10 3PS (49.88) (14.46) (10.61) (0.22) (0.13)
4 PTT 200.48 188.67 (46.68) 64.14 153.49 4 STEC (20.32) 493 (23.02) (2.13) 1.96
5 SCB 170.20 147.47 (39.02) 15.50 114.28 5 DCC (18.61) 7.74 (5.85) (5.60) (2.88)
6 THRE 165.39 na 6.69 (0.43) 0.30 6 TOP (16.16) 209.40 170.66 93.40 274.09
7 PTTEP 157.19 102.73 (7.69) 227.50 1.77 7 PHATRA (14.95) (6.21) (0.25) 0.03 0.79
8 BANPU 118.58 42.67 11.80 (87.03) (179.86) 8 KK (12.54) 38.31 0.24 2.75 2.08
9 KTB 117.80 36.67 124.31 89.57 77.00 9 BJC (12.29) (47.89) (33.15) (42.77) 655.80
10 JAS 105.24 23.91 (3.87) 46.20 (16.28) 10 QH (9.52) (3.03) (0.12) (14.45) 4.58
11 BAY 98.37 204.11 159.66 135.45 17.76 11 KTC (8.55) 3.22 (0.13) 59.33 (0.03)
12 PTTGC 92.62 108.63 141.74 (67.22) 5.15 12 CPL (4.64) (1.12) (0.30) (0.82) 0.11)
13 CPF 73.14 48.28 144.20 79.01 717.27 13 THCOM (4.62) (16.66) (0.44) 14.68 (0.89)
14 IVL 72.32 35.94 74.50 12.55 (190.25) 14 RS (3.70) na na 0.04 0.53
15 BBL 71.04 278.01 25.67 252.96 415.69 15 TVO (3.10) 0.72 0.61 (0.19) 2.58
16 SIRI 64.27 165.29 15.92 (0.93) (13.24) 16 MTI (2.00) (0.35) na na na
17 CPALL 63.43 115.78 53.91 73.28 333.04 17 TWZ (1.98) na (0.14) (0.42) 0.10
18 LH 45.57 66.81 10.68 27.53 24.30 18 PM (1.59) (5.45) 0.56 0.10 (0.04)
19 ADVANC 34.38 206.81 35.18 65.04 95.88 19 TASCO (1.52) 0.73 1.33 3.1 1.09
20 TMB 29.77 (0.51) (1.82) (0.36) 1.41 20 AJ (1.18) 0.02 0.35 (2.51) 1.45
NVDR Most Active Values (Bt m) (01-Mar-12) NVDR Outstanding Share (shares) (01-Mar-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 SCC 788.38  467.63 1,256.01  320.75 41.83 1 TISCO-P 22,300 33,858 65.86
2 INTUCH 451.91 208.94  660.85 24297 20.11 2 GOLD-w1 239,252,446 504,065,655 47.46
3 BBL 335.72  264.68  600.40 71.04 33.25 3 KBANK 684,141,632  2,393,260,193 28.59
4 KBANK 348.94 116.01 464.96  232.93 31.16 4 BBL 533,768,787  1,908,842,894 27.96
5PTT 247.41 46.93  294.34  200.48 9.80 5 LPN 390,754,959  1,475,698,768 26.48
6 IVL 170.85 98.52  269.37 72.32 5.73 6 E-W1 82,080,731 347,000,000 23.65
7 ADVANC 137.29 102.91 240.20 34.38 17.09 7E 155,313,937 694,000,000 22.38
8 SCB 185.04 14.84 199.87 170.20 13.45 8 LH 2,075,367,938 10,025,921,523 20.70
9 THRE 175.13 9.74 184.87 165.39 36.40 9 NOBLE 79,217,900 456,471,175 17.35
10 PTTEP 164.23 7.04 171.28 157.19 10.48 10 BLAND-W2 1,167,401,979  6,883,702,818 16.96
11 DTAC 32.35 129.17 161.52  (96.81) 12.39 11 THRE 191,000,489  1,187,354,940 16.09
12 BANPU 136.63 18.05 154.69 118.58 9.62 12 BAY 928,678,845  6,074,143,747 15.29
13 KTB 133.54 15.74 149.28 117.80 19.20 13 LALIN 113,374,000 825,000,000 13.74
14 JAS 124.64 19.41 144.05 105.24 5.36 14 PRANDA 55,410,700 403,331,754 13.74
15 PTTGC 106.47 13.85 120.31 92.62 11.26 15 GBX 148,106,400  1,089,076,392 13.60
16 CPALL 91.55 28.12 119.67 63.43 6.08 16 SIRI 935,003,968  7,098,902,952 13.17
17 BAY 106.27 7.90 114.17 98.37 15.37 17 CEl 24,077,100 188,300,000 12.79
18 TOP 41.32 57.48 98.80 (16.16) 9.96 18 SPALI 216,931,476  1,716,553,249 12.64
19 CPF 85.91 12.77 98.68 73.14 2.72 19 MAJOR 109,861,476 881,897,219 12.46
20 BCP 7.11 83.88 91.00 (76.77) 9.17 20 GOLD 141,164,631  1,134,147,724 12.45
Source: SET
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SHORT SALE

Short Sale as of 01 Mar 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
TTA 678,300 13,538,010 19.96 20.00 -0.21% 57.25%
EGCO 140,900 13,377,650 94.94 95.75 -0.84% 15.37%
SCB 768,100 99,931,350 130.10 130.00 0.08% 13.46%
TOP 593,000 44,718,900 75.41 75.50 -0.12% 9.04%
CHINA 2,800 17,871 6.38 6.38 0.04% 6.95%
RATCH 65,700 2,792,250 42.50 42.50 0.00% 6.01%
BBL 270,900 48,674,000 179.68 180.00 -0.18% 5.40%
BH 21,400 984,400 46.00 46.50 -1.08% 1.79%
PTTEP 74,300 13,681,200 184.13 185.50 -0.74% 1.68%
THAI 82,800 2,132,225 25.75 26.00 -0.96% 1.63%
BGH 24,400 1,848,350 75.75 76.00 -0.33% 1.34%
IVL 728,300 29,294,925 40.22 40.00 0.56% 1.25%
BLA 38,600 1,737,000 45.00 45.25 -0.55% 1.17%
IRPC 1,049,800 4,979,372 4.74 4.78 -0.77% 0.89%
SCC 32,500 11,615,000 357.38 359.00 -0.45% 0.89%
AP 139,000 795,835 5.73 5.75 -0.43% 0.83%
ADVANC 29,500 4,723,250 160.11 161.00 -0.55% 0.67%
CPALL 100,000 6,600,000 66.00 65.50 0.76% 0.67%
KTB 150,000 2,595,000 17.30 17.40 -0.57% 0.67%
BEC 15,800 712,050 45.07 46.00 -2.03% 0.63%
STA 36,900 789,660 21.40 21.60 -0.93% 0.54%
SPALI 55,500 788,100 14.20 14.00 1.43% 0.52%
SCCC 800 240,000 300.00 298.00 0.67% 0.46%
DELTA 4,100 93,480 22.80 23.20 -1.72% 0.43%
PS 52,400 728,810 13.91 14.20 -2.05% 0.43%
ESSO 261,100 3,479,020 13.32 13.70 -2.74% 0.39%
GUNKUL 5,000 88,000 17.60 17.50 0.57% 0.38%
BAY 36,000 909,000 25.25 25.25 0.00% 0.24%
MINT 7,500 94,500 12.60 12.70 -0.79% 0.20%
LH 55,000 379,500 6.90 7.00 -1.43% 0.19%
DTAC 15,000 1,031,250 68.75 69.50 -1.08% 0.16%
KBANK 8,400 1,231,450 146.60 147.00 -0.27% 0.16%
AJ 2,000 32,100 16.05 16.00 0.31% 0.15%
TDEX 1,000 8,310 8.31 8.36 -0.60% 0.10%
ITD 26,000 100,360 3.86 3.84 0.52% 0.08%
SSi 60,000 47,100 0.79 0.79 -0.63% 0.07%
THCOM 10,000 133,000 13.30 13.30 0.00% 0.07%
BANPU 500 324,000 648.00 648.00 0.00% 0.05%
TPIPL 3,000 48,600 16.20 16.20 0.00% 0.05%
TRUE 40,000 133,600 3.34 3.36 -0.60% 0.03%
AOT 500 26,500 53.00 52.75 0.47% 0.02%
TMB 50,000 87,500 1.75 1.73 1.16% 0.02%
CPN 1,000 42,500 42.50 42.75 -0.58% 0.01%
CPF 2,000 74,000 37.00 37.25 -0.67% 0.00%

Source: SET
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FOREIGN BROAD & BIG LOT

Foreign Board as of 01-Mar-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 1,519,800 290,788,270 191.00 180.00 6.11
KBANK-F 1,266,800 187,559,800 147.00 147.00 0.00
SCC-F 119,700 50,787,800 420.00 359.00 16.99
BIGC-F 125,100 19,498,500 155.50 153.50 1.30
LH-F 1,159,100 8,136,765 7.10 7.00 1.43
CPN-F 180,000 7,582,500 21.00 42.75 (50.88)
BANPU-F 4,000 2,576,000 656.00 648.00 1.23
PTTEP-F 13,000 2,392,000 180.00 185.50 (2.96)
BAY-F 81,400 2,079,425 25.75 25.25 1.98
BJC-F 55,000 1,883,750 17.30 35.00 (50.57)
PS-F 60,000 828,000 20.70 14.20 45.77
EGCO-F 5,000 476,275 95.50 95.75 (0.26)
SCB-F 3,200 417,600 127.00 130.00 (2.31)
LPN-F 8,500 120,700 14.20 14.10 0.71
DTAC-F 1,500 103,875 69.25 69.50 (0.36)
ADVANC-F 500 81,000 165.00 161.00 2.48
BTS-F 12,100 9,317 0.77 0.75 2.67
Source: SET

Big Lot as of 01-Mar-12

Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
BTS 300,000,000 221,700,000 0.74 0.75 (1.33)
SCC 534,300 191,621,075 358.64 359.00 (0.10)
HANA 8,620,900 187,664,924 21.77 21.90 (0.59)
THRE 45,292,700 171,206,406 3.78 3.68 272
BBL-F 714,300 136,666,305 191.33 191.00 0.17
BANPU 201,000 118,590,000 590.00 648.00 (8.95)
AMATA 2,000,000 32,941,400 16.47 16.50 (0.18)
MAKRO 101,200 30,697,391 303.33 300.00 1.1
KBANK-F 150,000 22,214,775 148.10 147.00 0.75
TUF 300,000 20,782,500 69.28 68.75 0.77
SCC-F 45,200 19,163,168 423.96 420.00 0.94
DCC 260,000 17,005,482 65.41 66.50 (1.64)
AOT 310,000 16,405,000 52.92 52.75 0.32
SPALI 1,000,000 14,125,700 14.13 14.00 0.93
BCHAY 125,000 3,102,500 24.82 24.82 0.00
PTTG18CA 1,600,000 1,688,000 1.06 1.00 6.00
N-PARK 21,000,000 491,500 0.02 0.03 (33.33)
Source: SET
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WARRANT TABLE

As of 1/03/12

Exercise Conversion Expiry Last Price(B) Warrant Volatility Prem/Disc Gearing Implied Exercise
price  ratio (W:S) date underlying of stocks to B&S volatility period

AGE-W1 0.889 1:1.1250 13-Feb-14 6.00 5.30 15.3% 5.53 (4.1%) 1.27 na Last business day of Jun and Dec
AIM-W1 0.200 1:1.0000 17-Sep-12 0.08 0.01 124.9% 0.01 57.7% 8.00 150.4% Last business day of Mar, Jun, Sep, Dec
AIT-W1 16.500 1:1.0000 30-Sep-12 56.25 38.50 14.8% 39.68 (3.0%) 1.46 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 3.000 1:1.0000 7-Mar-14 1.96 0.41 28.0% 0.08 391.8% 4.78 61.8% Last business day of Mar and Sep
BLAND-W2 1.700 1:1.0000 2-May-13 0.71 0.04 9.3% 0.00 na 17.75 71.0% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 1.300 1:1.0000 7-Nov-15 0.71 0.16 9.3% 0.00 na 4.44 53.3% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 1.050 1:1.0000 8-Aug-16 1.01 0.35 44.5% 0.26 32.4% 2.89 63.1% Last business day of Mar, Jun, Sep, Dec
BTS-W2 0.700 1:1.0000  11-Nov-13 0.75 0.24 19.6% 0.11 113.2% 3.13 60.0% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 1.200 1:1.0000 13-Jul-14 1.76 1.17 34.4% 0.65 81.3% 1.50 127.9% Last business day of Mar, Jun, Sep, Dec
CCP-W1 1.000 1:1.0000 29-Sep-14 242 1.32 43.7% 1.02 28.9% 1.83 125.7% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 2.096 1:1.0500 17-Jan-13 2.64 0.88 11.7% 0.51 74.1% 3.15 83.0% Last business day of Mar, Jun, Sep, Dec
CEN-W3 2.000 1:1.0000  10-Jun-15 2.64 1.15 11.7% 0.68 68.9% 2.30 62.6% Last business day of Mar, Jun, Sep, Dec
CGD-W2 0.500 1:1.0000  21-Jun-13 0.50 0.19 13.2% 0.03 534.5% 2.63 118.2% Last business day of Mar, Jun, Sep, Dec
CGS-W5 1.412 1:1.0625 18-Jan-13 1.04 0.15 49.2% 0.08 86.7% 7.37 70.2% Last business day of Mar, Jun, Sep, Dec
CIG-w2 0.500 1:0.2693  15-Jun-12 0.63 0.03 26.0% 0.03 (9.3%) 5.66 na Last business day of every month
CIG-W3 0.900 1:0.0667 31-Aug-12 0.63 0.01 26.0% 0.00 na 4.20 155.8% Last business day of every month
CSP-W1 3.900 1:1.0000  29-Nov-13 2.06 0.20 13.0% 0.00 na 10.30 57.0% End of May, Nov
DEMCO-W4 4978 1:1.0040 10-Feb-13 3.50 0.53 14.1% 0.00 na 6.63 72.7% Last business day of Mar, Jun, Sep, Dec
E-W1 1.500 1:1.0000 22-Dec-20 1.08 0.40 10.1% 0.07 484.2% 2.70 52.8% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 1.466 1:1.0230 15-Sep-16 4.94 3.70 10.1% 3.18 16.2% 1.37 96.5% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 1.000 1:1.0000 1-Dec-13 0.76 0.13 15.6% 0.01 1416.0% 5.85 64.2% End of Jun, Dec
EPCO-W1 2.300 1:1.0000  20-Oct-14 1.88 0.36 12.5% 0.06 550.3% 5.22 44.3% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
ERW-W2 2.800 1:1.0000 17-Dec-13 2.58 0.56 22.9% 0.26 115.5% 4.61 47.3% 17 Dec 2013
FOCUS-W1 3.000 1:1.0000  15-Jun-14 1.58 0.24 54.6% 0.16 50.1% 6.58 67.4% Last business day of Jan, Apr, Jul, Nov
GEN-W3 1.000 1:1.0000 15-May-14 0.29 0.05 80.3% 0.03 43.5% 5.80 93.0% 30 Dec
GJS-W2 0.250 1:3.0000 12-Dec-17 0.15 0.14 96.1% 0.23 (39.9%) 3.21 57.2% End of Jun and Dec
GLAND-W1 1.000 1:1.0000 26-May-14 2.22 1.18 25.8% 1.25 (5.4%) 1.88 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W 7.500 1:1.0000 18-May-13 12.10 4.08 35.2% 4.34 (6.0%) 2.97 na 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 3.000 1:1.0000 31-Mar-14 4.16 1.36 23.2% 0.98 38.9% 3.06 61.0% Last business day of Mar, Jun, Sep, Dec
IEC-W1 0.018 1:1.0000  18-Jun-14 0.01 0.01 625.8% 0.01 21.2% 1.00 na End of Mar, Jun, Sep, Dec
JMART-W1 3.000 1:1.0000 1-Jan-01 7.85 4.58 26.7% na na 1.71 118.2% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
KSL-W1 10.000 1:1.0000 15-Mar-13 14.30 4.00 10.3% 4.26 (6.1%) 3.58 na 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 7.400 1:1.0000 23-May-13 11.00 3.10 15.2% 3.31 (6.2%) 3.55 na Last business day of Jan, May, Sep
LEE-W2 2.500 1:1.0000 20-May-13 4.14 1.28 16.8% 1.30 (1.8%) 3.23 na Last business day of Jun, Dec
LIVE-W1 0.174 1:1.1524  21-Jan-14 0.10 0.03 111.7% 0.02 28.9% 3.84 138.5% Last business day of Mar, Jun, Sep, Dec
LL-W1 1.000 1:1.0000 13-Feb-15 0.25 0.03 25.8% 0.00 na 8.33 75.0% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 1.400 1:1.0000 29-May-14 1.85 0.58 40.9% 0.58 0.3% 3.19 41.3% Last business day of Mar, Jun, Sep, Dec
MILL-W1 1.829 1:2.7340  24-Feb-14 2.52 1.73 30.9% 2.04 (15.0%) 3.98 na Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 13.000 1:1.0000 18-May-13 12.70 2.00 18.2% 1.00 100.3% 6.35 38.3% Last business day of every mon
MJD-W1 2.000 1:1.0000 28-Jun-13 1.89 0.38 19.5% 0.10 263.3% 4.97 68.1% Last business day of Mar, Jun, Sep, Dec
NEP-W2 0.500 1:1.0000  15-Dec-16 0.74 0.42 38.0% 0.28 50.5% 1.76 92.8% -ast busi. day of 15 Mar,15 Jun,15 Sep,15 Dec (1st on15 Mar 2012
NNCL-W2 1.000 1:1.0000 29-Dec-15 1.45 0.49 15.8% 0.39 27.0% 2.96 43.5% Last business day of Mar, Jun, Sep, Dec
PF-W2 0.002 1:6.0000 6-Nov-12 0.93 5.00 35.9% 5.51 (9.2%) 1.12 na 30 Jun and 30 Dec
PLUS-W2 0.750 1:1.0000  15-Mar-14 0.39 0.18 45.1% 0.02 680.5% 217 151.4% 30 Jun and 30 Dec
ROJNA-W2 3.334 1:1.1998 30-Jul-14 6.30 3.08 14.1% 3.71 (16.9%) 245 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 4.000 1:1.0000 18-Jul-16 6.30 2.34 14.1% 2.1 10.7% 2.69 31.8% Last business day of Mar, Jun, Sep, Dec
RS-W2 1.900 1:1.0000 19-May-14 3.08 1.75 17.2% 1.13 54.9% 1.76 98.4% End of Jun, Dec
SAM-W1 1.000 1:1.0000  12-Nov-12 0.74 0.15 38.0% 0.02 565.8% 4.93 105.5% End of Jun, Dec
SIMAT-W1 1.500 1:1.0000 28-Aug-14 2.64 1.40 128.5% 1.65 (15.1%) 1.89 88.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 2798.1% 5.00 129.5% End of May , Nov
SIRI-W1 1.114 1:1.1670  20-Jan-15 2.06 0.86 37.1% 0.86 (0.5%) 2.80 35.9% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
SLC-W1 0.940 1:0.4250 16-May-15 0.37 0.03 27.9% 0.00 1292.3% 5.24 62.1% Last business day of May, Nov
SLC-W2 0.570 1:0.1749  28-Oct-15 0.37 0.02 27.9% 0.01 218.1% 3.24 57.9% Last business day of Mar, Sep
SLC-W3 1.000 1:1.0000 14-Sep-16 0.37 0.04 27.9% 0.01 377.3% 9.25 45.2% Last business day of Mar, Sep
SPORT-W3 1.691 1:1.1530  21-Apr-15 2.90 1.19 12.7% 1.34 (11.5%) 2.81 na End of Mar, Jun, Sep, Dec
SPORT-W4 1.726 1:1.0138  15-Aug-14 2.90 1.04 12.7% 1.07 (2.4%) 2.83 na Last business day of Mar, Jun, Sep, Dec
STAR-W 2.300 1:1.0000 31-May-12 1.05 0.08 19.7% 0.00 na 13.13 157.8% End of Mar, Jun, Sep, Dec
STPI-W1 2.482 1:1.4042 6-May-13 30.25 37.00 53.3% 38.87 (4.8%) 1.15 na End of May, Nov
TAPAC-W1 2.300 1:1.0000 31-May-13 2.98 0.74 10.1% 0.52 43.3% 4.03 57.0% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 62.190 1:1.0000 17-Apr-14 50.25 9.30 22.5% 3.42 171.7% 5.40 44.8% Last business day of Mar, Jun, Sep, Dec
TCC-W1 0.876 1:1.1415  30-Oct-14 3.14 2.52 31.0% 2.07 21.5% 1.42 153.9% End of Jun
TCC-W2 1.000 1:1.0000 3-May-18 3.14 2.08 31.0% 215 (3.4%) 1.51 na Last business day of Feb, May, Aug, Nov
TCJ-W1 10.000 1:1.0000  17-Mar-16 7.00 2.84 39.1% 1.40 102.5% 2.46 70.3% Last business day of Mar, Jun, Sep, Dec
TFD-W1 1.000 1:1.1000 31-Mar-13 1.81 1.07 50.1% 0.81 31.7% 1.86 125.4% End of Mar, Jun, Sep, Dec
TICON-W3 19.355 1:1.0333  31-Jan-14 12.70 0.58 25.2% 0.33 76.5% 22.63 31.1% Last business day of Mar, Jun, Sep, Dec
TIES-W1 1.200 1:1.0000 7-Jun-12 0.55 0.05 42.1% 0.00 na 11.00 172.9% Last 7 business days of each quarter
TLUXE-W2 2.500 1:1.0000 20-Feb-15 3.88 1.12 11.2% 1.1 1.1% 3.46 18.2% Last business day of Mar and Sep
TPOLY-W1 1.500 1:1.0000 7-Jun-13 1.75 0.54 15.2% 0.27 99.5% 3.24 68.6% Last business day of Jun and Dec
TRUBB-W1 4.000 1:1.0000 7-Aug-14 4.80 2.54 25.9% 1.23 105.8% 1.89 90.8% Last business day of Jun and Dec
TSF-W1 0.120 1:1.6708  16-Nov-12 0.62 1.00 14.7% 0.83 20.8% 1.04 466.1% Last business day of Feb, May, Aug, Nov
TSTH-W1 2.100 1:1.0000 1-Dec-12 0.89 0.02 23.9% 0.00 na 44.50 64.6% End of Mar, Jun, Sep, Dec
TSTH-W2 6.114 1:1.0000 1-Dec-12 0.89 0.01 23.9% 0.00 na 89.00 102.4% End of Mar, Jun, Sep, Dec
TVO-W2 8.900 1:1.0000 18-May-12 20.40 10.80 21.3% 11.22 (3.8%) 1.89 na Last business day of Mar, Jun, Sep, Dec
TVO-W3 8.900 1:1.0000 18-May-12 20.40 10.00 21.3% 11.55 (13.4%) 2.04 na Last business day of Mar, Jun, Sep, Dec
TYM-W1 0.500 1:1.0000  23-Jun-14 0.43 0.08 32.4% 0.06 42.2% 5.38 43.9% Last business day of Mar, Sep (1st on 30 Mar 2012)
UKEM-W1 0.500 1:1.0000 5-Nov-14 2.02 1.62 28.2% 1.26 28.5% 1.25 290.9% Last business day of Jun, Dec

Sources: Companies data, Thanachart

THANACHART SECURITIES 26 2 §wnan 2555



CALENDAR

! —
S /R

MARCH 2012

Mon

Tue

Wed

Thu

Fri

27 Feb

28 Feb

29 Feb

1

2

XW:
SPCG 2:1 @ free

XD:

BCP @1

DELTA @1.2
IRPC @0.04
MONTRI @0.35
MSPF @0.3375
RATCH @1.15
SSTPF @0.4399

Events:

TH-GRAMMY, QH, TVO, AP
Usznevuil 2011

US—-aunauuauiinadoni«
mﬂuammé’mmwﬁaﬁw
\hiauy.a.

New listng: MAI
Panjawattana Plastic
Public Company (PJW)
552 m shares, Par @0.50
(IPO 112 m shares @3.60)

Name change:

Wha Premium Factory And
Warehouse Property Fund
(WHAPF) > Wha Premium
Factory And Warehouse

Freeehold And Leashold

Proppery Fund (WHAPF)

XD:
BROCK @0.01

New share trading:
ADAM 6.06 m shares
(ADAM-W1 1:1 @1.00)

Events:

TH-SVI, SAT, SPCG, LH,
CPN, HANA, SPALI
HEMRAJ, BH
dsynevuil 2011

TH-&da. wwadufiansnnssy
dsgdndiau

US—n5ens el ddnsgLue
gandodagusinonu
Liauu.a.

US—duauasa waus wis/
LA Taaasiilatnasan
1inuldiau 6.0.

US-aautWatsugiuasatie
Fufimnaudafugisiae
anTgLeiaun.w.

New listing: Warrant
JMART-W1 59.99 m units,
Exercise 1:1 @3.00, 1 years
10 months 18 days

First exercise: 30-Mar-2012
Last exercise: 30-Dec-2013

New share trading:
DTACO01CB 20 m shares
KBANO1PB 15 m shares

XD:
MAJOR @0.39
PTTGC @1.30

Events:

TH-u3¥naanzidaulseaa
il 2011 duiugaving

TH-BoT Econ, Jan-12

EU—ECB: (31 LTRO sau 2
fAAInAIAIINY 3.5-4
wRuUsUY 1S

US—EIA petroleum report

US-GDP 4Q11

US-ISM iWadntinsuaniua
fianddifiaun.w.

US—-s5u1asnaIgansgLne
TavuTUANILLATERSAR
(Beige Book)

New share trading:
SPCG 60 m shares
(PO @21.00)

XD:

BOL @0.05
CHUO @0.30
LPN @0.44
LUXF @0.3529
RPC @0.05

Delisted:
ESSO03CA

Events:
TH-MOC CPI, Feb-12
EU-EU Summit agnaauia
ESM
US—n5ENTIIUSINURNIFINE
PuufraFusIHfinIg
Tenunadda
US—n5ens el dnsgLue
wasglddiuunnaliiau
u.a.
US—nsensrsnneludanigine
dayarrldlanadunns
fagsvfiaun.a.
US-ISM wwadafiianssunis
naavhilsunadaun.w.

New listing: Warrant
LL-W1 780 m units,
Exercise 1:1 @1.00, 3 years
First exercise: 29-Jun-2012
Last exercise: 13-Feb-2015

New share trading:

DRT 2.04 m shares
(ESOP-W 1:1 @2.34)
FSS 35.75 m shares
(Shareholders 11.62022:1
@1.60)

XD:

CPL @2.00

GBX @0.04

JAS @0.025

MCS @0.20

QLT @0.30

QLT 20:1 Stock dividend
SFP @4.00

Par change:
KAMART Par @0.60 (From
Par @1.0) Capital Reduction

Events:
US-ISM tHadfinniegsia
fhuasatfiau n.wW.
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MARCH 2012

Mon Tue Wed Thu Fri
5 6 7 8 9
XD: XD: XD: XD:
IFS @0.10 BKI @3.75 DCON @0.25 CM @0.14
IT @0.07 KAMART @0.05 MAKRO @5.5 DRT @0.20
KSL @0.50 KGI @0.25 PATO @1.08 EASON @0.15
PRG @2.25 MTI @0.75 PYLON @0.2 JCP @0.40
PTT @7.00 OFM @0.13 QTC @0.19 KBS @0.03
RS @0.05 PRIN @0.05 SPACK @0.085 PAP @0.27
TEAM @0.08 SCP @0.4 SUSCO @0.05 SAT @0.10
TEAM 8:1 Stock dividend TIPCO @0.12 sty TLOGIS @0.16 SVOA @0.053
TK @0.58 TKT @0.05 TNDT @0.21 THANI @0.08
TMT @0.15 TLUXE @0.16 UEC @0.13 TU-PF @1.03
TUF @0.65 TNITY @0.25 UTP @0.15
Uv @0.06 TTCL @0.25 XR:
TYM @0.01 XR: SCSMG 1:1.45229@5.00
WR 1:1@1.1
XR:
SORKON 1:2 @10.00
Events: Events: Events: Events: Events:
US-EIA petroleum report TH-UTCC CCI, Feb-12 TH-Foreign reserves
TH-RS agdiaviuduliuiAu
2.9% w03 ulitAu 75 au.
B3u 8 fi.a.
UK-BOE Meeting
EU-ECB Meeting
12 k3 14 15 16
XD: XD: XD: XD: XD:
BH @0.65 ASP @0.12 LANNA @1.00 VNG @0.15 ECL @0.05
BH-P @0.65 CCET @0.08 MCOT @1.00 HANA @1.00
CSC @1.00 CFRESH @0.46 SIRI @0.14 TASCO @1.25
CSC-P @2.50 DRACO @0.10 SNC @0.60
ERW @0.08 EGCO @2.75 TIP @0.25
ILINK @0.34 EIC @0.015
JMART @0.24 HEMRAJ @0.03
LOXLEY @0.075 JCT @1.85
TCB @0.80 MBK @2.50
TFUND @0.17 MSC @0.25
TPIPL @0.15 NCH @0.07
UIC @0.11 PRANDA @0.50
UVAN @5.00 S&P @2.75
ZMICO @0.05 SVH @2.50
SYNEX @0.22
TCCC @1.00
TKS @0.32
TRU @0.25
TVO @0.30
Events: Events: Events: Events: Events:
JP—-BOJ Meeting US-EIA petroleum report TH—Foreign reserves
US-FOMC Meeting
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Mon Tue Wed Thu Fri
19 20 21 22 23
XD: XD: XD: XD: XD:
GENCO @0.01 BAT-3K @4.00 SWC @0.19 AMC @0.08 TIC @0.25
RASA @0.02777 BFIT @0.40 TWZ @0.005 KCAR @0.36 TIC-P @1.00
RASA 4:1 Stock dividend BSBM @0.02 M-CHAI @2.67
SENA @0.06 MACO @0.27 SINGER @0.20 XW:
SENA 17:1 Stock dividend MACO 2.50:1 Stock div. TCC 10:1 @free
SPG @5.00 ROBINS @0.65 Last trading:
AOT13CB Last trading:
BLA13CB BH13CA
DTAC13CB CPF13PA
DELT13CA
KK13CA
Events: Events: Events: Events: Events:
TH-mafnniadazen luuae | TH-MPC Meeting TH-Foreign reserves
"yeyad" wisafila'lne US-EIA petroleum report
1i1e 3 T
26 27 28 29 30
XD: XD: XD: XD: XD:
IFEC @0.18 DTC @0.50 AYUD @0.50 Q-CON @0.08 OISHI @0.70
WORK @0.40 KIAT @0.25 TBSP @6.00 SF @0.01389 TGCI @0.10
KIAT 10:1 Stock dividend TCP @0.60 SF 8:1 Stock dividend
NTV @6.11 UMI @0.13 TTI @0.50 Delisted:
PERM @0.04 BH13CA
SGP @0.30 Delisted: CPF13PA
SMK @9.00 AOT13CB DELT13CA
BLA13CB KK13CA
Last trading: DTAC13CB
BANP13CE
BGH13CB
HMPR13CB
Events: Events: Events: Events: Events:
US-EIA petroleum report TH-BoT Econ, Feb-12
TH—Foreign reserves

APRIL 2012

Mon Tue Wed Thu Fri
2 3 4 5 6
XR: XD: XD: XD:
ADVANC @4.26 CSL @0.27 DTAC @1.38 CSP @0.12
CPI @0.24 EASTW @0.30 FORTH @0.17
DCC @0.62 Delisted: INTUCH @1.58 MINT @0.15
DTCI @0.50 BANP13CE SCC @7.00 MINT 10:1 Stock dividend
GFPT @0.33 BGH13CB
IRCP @0.10 HMPR13CB .
SPPT @0.10 Holiday

Last trading:

BIGC01CA

BLAO1CA

TCAPO1CA

Events: Events: Events: Events: Events:

TH-MOC CPI, Mar-12 US-EIA petroleum report UK-BOE Meeting TH—Foreign reserves

EU-ECB Meeting
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Equity research team
+66 2617 4900
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Data support team
+66 2617 4900
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qﬂumfaé‘? AunedUnG suksawat.lim@thanachartsec.co.th
NG ﬁédﬂ‘szﬁuwﬁ varathip.run@thanachartsec.co.th
FUAT nEIa sunet.rak@thanachartsec.co.th
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DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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