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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec TP
BCP BUY 25.00 IVL BUY 39.00/42.00 IVL BUY 50.00
BEC BUY 53.00 THCOM BUY 13.80/14.80 TUF BUY 80.00
BH BUY 52.00
DTAC BUY 77.00
TVO BUY 22.70
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Please see the important notice on the back page.

**Data as of closing price
Sources: Bloomberg, Bisnews, BANPU, TNS
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Top Weekly Calls

< [ - —
ST /b0 1892/

¥
o

BCP: BUY 9% WA K 23.40 N

) o A L & A {

» uwldunan 3 DAfienetuasudd 2008 lasyUuvumiiadenlng
o a £ Ya o & ' { g
SN TNLEn U UnluTouRSNAUAILE @.0.11 waztlfuunToude

' { £ g
elwingg 21.00 v wWasuwiwindaslunsay 21.00-27.00 UM

15

o . & _ v & Ry o & o £
" ARRANININ 23.40 vnanwag Lﬂuatyryﬁmvlmuﬂ FVQIUNNIUUN
a A

Y Qs J 1 U I
Hule mwaﬁiammuﬂmauﬂaﬂgaqﬂmw 25.00 U [l ldazn
e X oA .

InzAuda Siihwnuenall 27.00 un

Favhemls LWI5U: 22.80 WWIAIH: 25.00 AR 23.40

27.00
26.00
25.00
24.00

AL $23.30

| 22.00

._l"-. 21.00

I" 120,00

1 P T N 19.00
Ia .l__...ll-' H

L T 18.00
+* gl 1

il | 17.00

“0

0

v & A4
BEC: BUY I.L%')T%N?l%@]ﬂl%ﬂ\‘l

= nseudhwinewani 54.00-55.00 UMLduauENdAY YtkeNTIeNmiL
. - w4 X .
luudazsauinfanlmilunseuanuiuigsdu wazdganzy 46.50 Un
. . Xy X .
oaagigalna uazannsauinllFenoszning 46.50-55.00 U

o &, oA A g o o A a
Wi LN TN LD 3 Wanuidiaslizaasiniags lasiiihniny
¥ .4
MTUaEN 53.00-55.00 UM

|s4.00
|s2.00

ls0.00

4 | E-ua.mr
fi | H[l"l'_II‘I.I_..l'h-II1I|LI|.‘, L js4.00

laz.00

r"", i

|l.- v ls0.00

.kl'lhr|ll._[lllllll | [s8.00

l26.00

Illl la4.00

32.00

g & o [ v o 30,00
Favnenls UITU: 46.50 Wb IA%: 50.00 anuIANK4650 |
o & ! = 54.00
BH: BUY W LN ALY
& =Y ' A = [ o o i | lI.I|__ " '%
» adnInaihninegey 48.00 Un Fadudsnizanovininlsseusses i, L, AT :
S .. P
FUNLUIAU Lmﬁmmmq@mmu‘lﬂ’éﬂ |' "
42.00
& a g 99 @ ' o & & a | il ro.00
" uNTORRULLEN W mlmﬁmﬂquvlwaaumad WJudsnizseanulasd W e 00
L‘i’ilmuma%iﬁﬂsamm’;ﬁmﬂﬁﬂ 52.00-53.00 U Lﬂuﬁgmmﬁwﬁﬂi
SaBen \! 5 X ot it ‘ l T REI T HT Tt 1”'h Ll | i
Hdatnenals WIIU: 48.00 Wb IA: 52.00 AAUIAN 48.00 | i Rt T Tl
1 > ®) n:? 100.00
DTAC: BUY aawanilulamaia
r 2000
£ kg Yoot & h .ssou
. Eﬂu,tuu Double Bottom 1072k N R8I WU N8R —a | P
#IaNHaALANATINAUTZAL 72.00 U wazkas 'l 73.00 un g™ : 7500

* AunauTAUSUMIaIEIndn 72.00 uIn FlREdsmizanoiiaaaniny
VREITZHERU 1uﬂumzﬁLﬂulanwagia%aﬁLLua%'u 70.50-71.00 U1 AN@iN
NuAINaFaULUIFIUIA 1 75.00 wazihwunsnaly 77.00 un

85.00
8000

55.00

SO | 2. -, 1 Mttt A sttt *
Falnenls WI5U: 70.50 WHIA%: 75.00 AAVIANY 70.50 |ttt o o
TVO: BUY AR TaLiadanan

o o @ A . ) & A o o (% A
»  fagtuiaaafeulwiaguwiliusesnniu Fav10vini lsludsnazi

NAROLUWIABUILIM 21.00 LN

waeanairlaignindudase
200 S 20.60 U Hiouflaziudiudnass uazdsnaadanwlnluuuly
naduge’ly Lﬂmmmayjﬁ 22.70 U

A 1 Q/ ) g = v
" ﬁm'ﬂaaumaamumyzywmamaﬂuaﬂ

|||'|II

i, i

. . -_|'| st
i

saifannls UWITL: 20.60 UWIOH: 2270 AAVIAT 20.60 ‘_!.!l'-"‘f""-“' """ .-"'l‘“‘-""'-"'"-'!_-"'--":”-'|""'"'f"l,:“
wNaa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900
12361 Lﬁﬂﬁaqmuuﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
THANACHART SECURITIES 2 8 Au1AN 2555




N EWS U P DATE %_"?E‘;r——/ﬁmrfﬁ)

o o a ¥ A o o o ' { o o a o ] 2
SUNNUUTHIIRAI T WeUSENIaduauauTetia R&I AsduGLIAIAA Ny BBB+ uuwilidud (212%1)
fietiosnw ulasuiungumndamagaamnisuved inpihazilfiassghianauuaiydolaly
danngidnasiluili

V3. mai JURILN] 74 U3un T 2011 Ml 4,467 au. 1dula 27.22% RIUPAAVIIWINIZRA 81,925 AL, (21"1';15’%)
1a8n 30.63% (Walw ua. Arlslaiin 100% & 8 USEN

aatheldtila 18% aauar 4.4 Wuay. waiy 3 lssusy Dauir “ladaiaifin 189 “wafifien (217%)

+E +H +E

gy uaz “lafanyamw sow dawdi naumstldanani 16 Tsswsudwinasmuasli 1.3-1.7 W
au. tasvenelUdssinaiNautnusassu AEC T 2015

>
IS

IVL aupsfawdadanaiadn - PET  idraswnludygndelssnuludszineadulafidodoiaininga (113i%)

4

(2 [
[

o v A a a ¥ o A A v a o A
100,800 awil fuiw1s "enan lade” \anagnimiBefianiaish witnanasulduisndundalu
amadulaili@y wnzuaslamamudulafivhadla nadunudunasnuuazdunuaug Nldganinz
AUMININUTZHZENIRYUN I UUTINNTS

LALIN auilmeldling 2.15 Wuaw. la 15% anfniew srmseememarild 2.55 Wuau. IRaRaFasIw (2199)
aaulay 1u 20-30% lu 3 U wianynamaddaniaidala 3-4 lasins maesgdlasang 2012 3
uwnuDiieoaidalasanislna 6-8 lasans yae 3,500 au.

a a o o £ o v ra oA o a a a o
MILL "inBTy Aadaanina” 321 MILL Ddansnesingfianedningy ‘vxmﬁLLsmu‘,umnmswammmmmﬁ (M%)

+I +I +

2841ATIN13 Green MILL Wananaudanrilsnuduldszay 15% ngsfunanundfiodlusg 3-5%
wiannathnaned 2012 Telduas 1.7 nlnay.

=
c
O

&

v Y o Y 1 1 v ~ v kg 1 = I 7
wiumela-ihBiiganien melaaulasairaaTaniauloudii 4-5 Tasins yadn 3-4 Wuaw. unw (212%1)
quuiinfanan 5 Wuay. dafalls 2-3 Wuau. iduanaulaylna 1-2 lasans

A + ' ') A o { ' o
PHOL 930 1Q12 Wasuudiniy 4Q11 Aneldsn 176 au. mum??ﬁmu@?manmmﬁaaqﬂmuwumwaﬂ (W)
gt e leieuilu 20% ndnen %é’ogﬂmmﬂqsﬁaﬁ'ﬂu-mﬂw. Wiaudariasy 10 au. Q@quﬂ‘
niznufudimald wismpogugndia

o a @ ' Y v o o o & ad A o a . & ' o
LANZIBN man@uvl,a‘[snagm L%Qiﬁﬂvl@]?lﬂUSU%IﬂUWHij AR DMANTATIATAR 1.5 URWIU §IwnAlt (2179n)
Lﬁﬂagjﬁ 0.98% wainvngsssnansznuliian walasung 2Q12 n’mvzjaﬁ'm:q TOAIUNTANNA biat

Usntheaamelasng 1Q12 Wadu 1.27 wiiuau. i@ 1.1 nluau. nandunigngsnady (2199)
Jduuy LLﬂzgﬂﬁ’]LLﬁ%ﬂIﬂidﬂ’]iﬁ’m’m&l’m mqﬂhﬂﬁimﬂuwa 0.14 v MWuAINY 16 W.A.12 %
“aegn” szydauil.e i SudaldliEnTiasusud "SIRI-WA” a35uIn 2,947.17 wiiie anafiaunoasly

fnTatnfaiias
a qu/w o' . { o A @ 1] v
STEC gl MIENTHTUNLERETIANGFAFYY 1 MBFLAY (UN9Te-T9Fa) wawTaulzmelsznianan (217%1)

¢ & a &, ' \ 2 A o & \ a s
IﬂﬁﬂﬂqsLLai‘Wﬂs@]aﬁﬂﬁ'}u@ﬂ"ﬂﬂ']El “E'Nny']vL'ﬂ-'ﬂ'N‘]ja-@]ﬂuLﬂJﬂd %aﬁllulﬁ]“']% EIA U%

TISCO wivsaaddesditndasnsudlulasng 1Q12 @ulalddind 40% Wafisunvlasang 4Q11 nasds (113%)

n
+ + + + Ne) + +
w

AI 1 v v v J QI/ a { ) ¥ a v Ig; v
snoudisudmauInsudiiand ldunniu dulawesafwdaitndall 2012 dulaldanmihnasli 1o-

1 6 o Q‘ = £ U = 1 ﬂl s v a v s J IS
15% dusnsudauwinisufignandunlufiedaiitos wasdedfifvasmemstaauinniu aadu
ﬂa%’mmnmguﬁm%aLﬁﬁ%a‘[@lmuL'i’ih

TUF & i o a o a8 P o 17 o a €L YA ¥ A 1 I
‘]Jﬂi@]ﬂlio&l@]ﬂ’]iﬂ@W]"H;LLGWLWNYJ%Q@YIWLHEJ‘H: 1 AUUAL. LLawammmummngunu mdnm@‘umumu (?l'l'J‘lj%)
+ z?mmum‘sﬁaﬁu LLatIﬁLLﬁqﬂﬂﬂ’Nﬁi’]ﬁ@ Smunummﬂmiamﬂmmﬂﬂ

THANACHART SECURITIES 3 8 dwnan 2555



TODAY'S UPDATE

Indorama Ventures (vL TB) - BUY

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th
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Key valuation

News update

Y/E Dec (Bt m) 2011 2012F 2013F  2014F
Revenue 186,096 235,933 266,200 274,061
Net profit 15,568 14,549 15,096 16,022
Norm net profit 10,796 13,149 15,096 16,022
Norm EPS (Bt) 2.3 2.7 3.1 3.3
Norm EPS gr (%) 17.8 17.9 14.8 6.1
Norm PE (x) 17.4 14.7 12.8 121
EV/EBITDA (x) 15.5 11.0 9.3 8.4
P/BV (x) 3.3 2.8 24 21
Div yield (%) 25 2.3 2.3 2.5
ROE (%) 23.8 20.7 20.4 18.9
Net D/E (%) 83.9 92.7 77.9 62.0
Source: Thanachart estimates
Stock Data
Closing price (Bt) 40.25
Target price (Bt) 50.00
Market cap (US$ m) 6,322
Avg daily turnover (US$ m) 355
12M H/L price (Bt) 57.0/23.2
Price Performance

(Bt) Indorama Ventures (%)
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TODAY'S UPDATE

Thai Union Frozen Products (Tur TB) - BUY News update

Aungkana Tatiyakavee, CFA | Email: Aungkana.tun@thanachartsec.co.th
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TECHNICAL MOST ACTIVE
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FUTURES TRADING

B SET50 FUTURES
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FUTURES TRADING BBl
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SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest™*
S50H12 813.4 813.5 -3.9 32,344
S50M12 807.4 807.2 -3.6 3,165
S50U12 804.3 804.3 -3.3 507
S50Z12 804.2 804.2 -4.2 207

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 13,410 13,583 -173 -11,156  -29,086
Foreign 1,581 2,039 -458 -2,361 +9,045
Local 16,282 15,651 +631  +13,517  +20,041

Source: TFEX

SET 50 Index Futures Fair Price:

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50H12 810.79 813.40 811 21 3.58% 3.01% 0) 2.61 3
S50M12 810.79 807.40 809 112 3.58% 3.01% (1) (3.39) (2)
S50U12 810.79 804.30 808 203 3.58% 3.05% 2) (6.49) 4)
S50Z12 810.79 804.20 808 294 3.58% 3.10% (3) (6.59) (3)

Source: Bisnews AFE, TFEX

50 Bath Gold Futures

Symbol Settlement price AN Theoretical Price* Premium De[;g;:t(;i;(ed Vol. (Contracts) Open Int. Days to Delivery
GFJ12 24,890 +30 24,542 +348 2.75 2,919 7,927 49
GFM12 25,050 +20 24,656 +394 2.75 439 1,961 111
GFQ12 25,250 -50 24,772 +478 2.75 6 229 174
Bt/US$ JPY/US$ US$/EUR
30.68 81.38 1.32
10 Bath Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 24,890 +30 7,727 +7 12,675 -1.4
GTM12 25,050 +20 1,613 -13 3,980 +2.6
GTQ12 25,270 +20 162 -61 570 +5

RUNBLAG: * Underlying asset fla Spot Gold

IPET- Laﬁﬁ%@;tm%%ﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

Accum. Asia-6 (RHS)
—— MSCI Asia ex JP (LHS)
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YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan
Yearly y-y %
2010 1,920 29,183 2,331 18,595 1,253 9,275 62,557 40.6 17.4 46.1 21.9 37.6 9.6
2011 (219) (370) 2,683 (6,465) 1,313 (10,019) (13,988) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 1,871 7,497 150 9,050 559 3,828 22,955 — 10.9 3.2 8.6 12.6 11.8
Monthly m-m %
Jan-12 97 2,183 268 5,505 366 1,719 10,138 5.7 11.2 3.1 71 71 6.3
Feb-12 1,511 5,131 (166) 3,808 152 2,206 12,642 71 3.3 1.1 3.8 4.6 8.0
Mar-12 264 183 48 (264) 42 97) 175 — (3.4) 1.1) (2.4) 0.5 (2.7)
Weekly w-w %

6-10 Jan 12 420 824 (254) 1,018 (80) 768 2,697 1.3 0.8 (2.6) 1.1 0.5 24
13-17 Feb 12 347 929 (19) 578 25 495 2,354 1.5 3.0 1.6 1.5 2.0 0.4
20-24 Feb 12 340 2,126 (89) 672 124 59 3,232 1.4 (2.0) (2.1) (0.2) 0.3 0.8
27 Feb-2 Mar 326 375 158 708 60 837 2,463 1.7 (1.6) 2.8 0.7 25 2.3

5-7 Mar 12 79 5 (15) (595) 13 (298) (810) — (2.8) (1.6) (2.6) (1.9) (3.0)
Daily d-d %
01-Mar-12 83 56 (2) — 16 140 294 0.4 (1.0) (0.6) — 0.8 (0.0)
02-Mar-12 101 122 64 331 12 61 692 0.0 0.3 1.1 0.2 1.6 0.3
05-Mar-12 60 40 17 (43) 8 (150) (68) (0.6) (1.6) (0.5) (0.9) 0.3 1.7)
06-Mar-12 19 (34) (0) (201) 7 (45) (254) (0.4) (1.1) (0.4) (0.8) (1.3) (0.8)
07-Mar-12 — — (32) (331) (2) (103) (467) — (0.2) (0.6) (0.9) (0.9) (0.4)
Net Fund Flows / Market Cap (%)

2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96

YTD 2012 0.62 1.31 0.04 0.91 0.48 0.53 0.74
THANACHART SECURITIES 10 8 dunan 2555



THAILAND FUND FLOWS

As of 06-Mar-12

Equity Market

—— Futures Market (contracts) —

<> ! -
S /R

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 7,595 7,010 586 1,581 2,039 (458) 4,839 1,616 3,223
Institution Investors 1,587 2,423 (836) 13,410 13,583 (173) 10,531 5,539 4,992
Retail Investors 17,802 17,679 123 16,282 15,651 631 3,629 61 3,569
Proprietary Trading 4,441 4,314 128 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
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Inst. Trade Foreign Local Inst.  Retail Foreign Local Inst.  Retail

Equity Market
Turnover: Bt31,426m

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 31,273 contracts

Bond Market
Turnover: Bt26,215m (2 sides B&S)

Prop Foreign Foreign i
Trade 2373 6% Retail Fgrﬁl/?n
0 28%
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51%
Local
Fund Local
6% Fund
43% Local
Retail Fund
57% 51%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
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70 - 65.8 - 10 - 9.0 350 - 3154
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2] 1
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20 - 100 -
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Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTAR, BCP) GRM Simple (IRPC, RPC)

GRM Complex (BCP, TOP, PTTAR, IRPC, ESSO)

Source: Bloomberg Sources: Bloomberg, TNS

(US$/bbl) —wr 106.16  +1.46 (US$/bbl) — GRMSirmple 3.02 -0.67
130 5 Brent 12412  +2.14 141 —_GRMConplex | 7.57  -p.47
120 - Dubai 120, 70.40 12 4
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100 { 8 |
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HDPE, LDPE, Ethylene (PTTCH, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTAR, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 326.5 +16.50 (US$/tonne) ——— PX-Naphtha 589 +1.50
1,000 5 — HDPE-Naphtha 316.5 -3.50 900 1 Benzene-Naphtha 124 -3.50
266.5 +11.50 800 4
800 - 700 4
600 600 -
i 500 -
400 400
300 -
200 - 200 -
100 {
0 - - - - - - 0 . . . . . .
Mar-10  Ju-10  Nov-10  Mar-11  Juk11  Nov-11  Mar-12 Mar-10  Ju-10  Nov-10  Mar-11  Ju-11  Nov-11  Mar-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg  Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 798 +11 (Index) (US$/tonne) BJI 114.00 -2.30
140 -
1,600 - Balitc Dry Index (RHS) 456 +8 r 6,000 0
1,400 - | 5,000 130 -
1,200 120 4
L 4,000
1,000 - 110 4
800 L 3,000
100 -
6001 - 2,000 90
400
200 - I 1,000 80 4
0 . . . . . Lo 70 . . . . . .
Mar-10  Ju-10  Nov-10 Mar-11  Juk-11  Nov-11 Mar-12 Mar-10  Juk10  Nov-10  Mar-11  Ju-11  Nov-11  Mar-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 630 +0.00 (Btkg.) — Swine Price 51.0  +0.00
800 85 - ior Bri
Steel-Reba 675 +10.00 Broiler Price 32.8 +0.00
750 75 |
700
650 - 651
600 55 |
550 45 |
500
450 351
400 . . . . . . 25 . . . . . .
Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 133.75 -1.00 (US$/oz) Gold 1,683.90 +11.80
150 - 2,000 -
140
130 4 1,800 -
120 4
110 1,600
100 5 1,400 -
90 4
80 1 1,200 -
70 -
60 T T T T T y 1,000 T T T T T T
Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$itonne)  _____SICOMFTSR20  3,781.00  +14.00 (Us$/tonne) Soybean meal (LHS) 36090 -220  (US$/bu)
7,000 - TOCOM 4,005.18  -117.79 400 - ——Corn No.2 Yellow (RHS) 638.75 -15.25 r 900
6,500 - ]
380 | 800
6,000 - 360 -
5,500 340 - 700
5,000 -
320 - I 600
4,500 -
4,000 - 300 4 L 500
3,500 - 280 1 400
3,000 - , 260 A
2,500 T T T T T T 240 T T T T T 300
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12
Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,326.75 -850 (US$/bu.)  (US$/Ib) — Cotton No.2 90.12 -1.30
1,500 1 —— Malaysian Crude Pam Qil  3,208.00  +0.00 - 4,500 130 -
1,400 - | 4000 120 -
1,300 - L 3,500 110
1,200 - 100 -
+ 3,000
1,100 4 90
1,000 - r 2500 80
900 4 2,000 70 4
800 T T T T T ~ 1,500 60 T T T T T T
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2392 .0.13 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 165.00 +0.00
31 4 ——— White Sugar Price (RHS) 630.40 -1.00 r 800 180 1
29 r 750 470 ]
27 A I 700
25 | L 650 160 -
23 600 450
21 - 550
b L 500 140 -
19 I 450 130 A
17 - L 400
15 4 | 350 120 -
13 T T T T T 300 110 T T T T T T
Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12
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MANAGEMENT STAKE CHANGES

{ o o € a
wUUT 89Nl Annudasn1sianann SduaIHUINIT (WUD 59-2)

< [ - —
ST /b0 1892/

ZausEn Haguims Swilaan  35mslaan lszian AU RIS 37181 A
A8 [ATARE nannsng (iw) (UN) (un)
ADVANC fina uigm 02/03/55 218 Anadny 10,000  162.50 1,625,000
AIT Asn 213@an 22/02/55 lousan Husdny 200,000 0.00 0
GLOBAL M3 §3EIUINA 16/02/55 28 lugagy WRASENS TRz Ta 300,000 2.95 885,000
GLOBAL M3 §3EIUINA 17/02/55 28 lugagy WRASENS TRz Ta 600,000 3.20 1,920,000
GLOBAL 130 §FIWINa 20/02/55 28 ludeny uAAIANBTIaz a0 400,000 3.39 1,356,000
GLOBAL 130 §FIWINa 28/02/55 218 ludeny wAAIANBTIaz a0 200,000 3.50 700,000
GLOBAL 130 §HIWINa 29/02/2555 28 lugagy waAIANBTIazae 400,000 4.03 1,612,000
HMPRO Tugns nimelanm 29/02/2555 28 Rusaig 100,000 12.20 1,220,000
MINT Aadon 1Bada laifia 02/03/55 o luidnuaasansiiacde 850,000 2.03 1,725,500
MINT i 1Badia laifia 05/03/55 7o luidnuaasansiacte 550,000 2.02 1,111,000
NMG (RPN HED g Fl 06/03/55 Touaan Rusnalgy 110,000,00 0.00 0
NMG TULTY FUATHNA 02/03/55 218 Rusnalgy 100,000 0.82 82,000
PAP ATy wpzwaliwaily 05/03/55 28 Ruslzy 96,100 3.43 329,623
PF 2sensal dszdniine 02/03/55 28 Rusnainy 600,000 0.93 558,000
PRANDA Und quisnsdy 02/03/55 218 Wnadny 200,000 6.88 1,376,000
PTTEP e Twfans 02/03/55 218 Wnsdny 1,000  186.50 186,500
QLT Aadns NAIRe 05/03/55 o PGt 5,000 6.90 34,500
QLT Aiadns NAIRe 06/03/55 e PGt 5,000 6.85 34,250
TICON 1w e 05/03/55 218 Rusnalgy 1,000,000 12.47 12,470,000
TVO W dhaziun 01/03/55 7o Wnanny 20,000 20.20 404,000
uTp T BuAIEgIIf 02/03/55 8 Ruslzy 10,000 5.63 56,300
uTpP T FuAIEgIIA 05/03/55 8 RURNTY 20,000 5.65 113,000
MULITIENTHANS LA NI DINRUNBRANNINGVDININNT (LU 246-2)
RANNTN Haglansming Sell/Buy szian wléwy  wwaslaan  witldny  vanewme
AANNINE 19U 19U 319U
NMG WE LRINTY JUZAIN SELL W (6.67) 8.50 06/03/55
NMG W1 aNNA WBHE BUY i 6.67 6.67 06/03/55
@ ; A v a ) ¥ & o ' S
1@% Turnover List ‘V’IGIEN’J’NLd%ﬁ@]l’la’m‘ﬁ%’]L@lNﬁ)’]%’J%ﬂﬂ%ﬂ"li“ﬁﬂ‘ﬂ’]ﬂ (Cash Balance)
P29 T0il Wb %1W-Turnover ga@i'vf;am?;wia’iu PE ratio #3auSsndial %Premium
Cash balance (%uIn) MIANRRINIIANK
20 NN - 9 §.0.12 DIMET 161.87 34.87 STy -
5-9§.a.12 BIGCO1CA
5-9§.a.12 BJCO1CA
5-91.a.12 HMPROO1CA
5-91.a.12 IVLO1CD
5-9i.a.12 MLINK 85.10 100.27 STRLTYn -
5-23i.0.12 RAIMON 60.98 146.05 119N —

{ o o o & a a o & o o . v a
Vlll’]ilWWl: Lﬁmﬁnﬂmmmulumnﬂmﬁmnmuﬁmmamw@"l,ﬂmnamwﬂnmamm@ muupdqumﬂﬁﬁnmmaganaumimﬂaﬁlﬁmmu

RANLNINNIIAALEEN
a v >
ﬂimLﬂuy}umu%

1) ﬁgammﬁa‘mum’émﬁaiu'lmauﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁa"mwms%amwguﬁwvl,&iﬁaﬂﬂdﬂ 50% 3) § PE Ratio laitasnin 50 i W10

a o o a A
nytduludAguaaiind:

1) fiyadinmizenoaivdeiuluaudansdliasndt 100 au. 2) TdannsBerenywiswhitasnit 100% 3) fidn %Premium liviaunit 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 6 Mar 5 Mar 2 Mar 1 Mar 29 Feb Symbol 6 Mar 5 Mar 2 Mar 1Mar 29 Feb
1IVL 389.43 37.42 (24.51) 72.32 35.94 1 BBL (391.67) (108.04) 55.78 71.04 278.01
2 SCB 334.35 (59.18) 75.58 170.20 147.47 2 TOP (188.84) (113.42) (53.15) (16.16) 209.40
3 PTTGC 202.47 353.67 34.67 92.62 108.63 3 PTTEP (176.70) 280.99 200.70 157.19 102.73
4 CPALL 163.09 237.36 313.82 63.43 115.78 4 INTUCH (157.91) (14.98) 213.61 242.97 42.74
5 ADVANC 151.59 93.35 43.37 34.38 206.81 5 KBANK (149.09) 110.18 284.83 232.93 (20.63)
6 PTT 138.95 314.84 187.07 200.48 188.67 6 DTAC (126.92) (147.50) 49.99 (96.81) 47.15
7 KTB 80.97 75.14 38.30 117.80 36.67 7 BANPU (112.66) 196 736.22 118.58 42.67
8 JAS 66.16 17.11 13.26 105.24 23.91 8 SCC (44.43) (26.96) (32.21) 320.75 125.88
9 AMATA 65.97 0.38 2.30 1.12 (52.63) 9 BJC (44.34) (36.61) (81.59) (12.29) (47.89)

10 THAI 62.60 26.89 71.44 29.54 43.69 10 PHATRA (31.49) (14.57) (22.35) (14.95) (6.21)
11 TUF 60.04 (12.70) (127.67) 19.74 (17.38) 11 SIRI (20.64) 51.73 (36.36) 64.27 165.29
12 TRUE 52.35 (28.75) 5.06 8.48 (12.19) 12 GSTEEL (20.58) (4.51) 1.47 na 0.04
13 CPF 50.74 57.53 79.42 73.14 48.28 13 KTC (17.14) (0.78) (18.27) (8.55) 3.22
14 LPN 37.37 14.88 44.99 26.03 44.94 14 PF (13.75) 0.03 0.09 na 0.18
15 THCOM 33.50 68.47 0.79 (4.62) (16.66) 15 KK (11.34) 31.34 34.93 (12.54) 38.31
16 BCP 29.35 19.89 (14.65) (76.77) 3.50 16 MINT (9.78) 5.46 (9.62) (0.42) 10.52
17 AP 21.17 41.85 95.88 6.50 5.55 17 TTW (7.98) (4.76) (1.29) 1.16 (2.10)
18 LH 20.65 (5.56) 130.50 45.57 66.81 18 TVO (6.86) (8.29) (17.19) (3.10) 0.72
19 EGCO 20.00 5.09 3.55 8.67 6.55 19 DCC (5.69) 289 (21.97) (18.61) 7.74
20 MAKRO 19.70 21.65 6.46 12.86 1.89 20 BEC (5.61) (11.81) (26.45) 13.74 7.62
NVDR Most Active Values (Bt m) (06-Mar-12) NVDR Outstanding Share (shares) (06-Mar-12)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 660.30  809.39 1,469.69 (149.09) 59.50 1 TISCO-P 22,300 33,858 65.86
2 BBL 126.48 518.14  644.62 (391.67) 29.45 2 GOLD-W1 239,256,146 504,065,655 47.47
3 IVL 461.77 7235 53412 38943 6.30 3 KBANK 685,222,379  2,393,260,193 28.63
4 PTT 313.91 17495  488.86 138.95 12.45 4 BBL 536,166,925  1,908,842,894 28.09
5 SCB 380.34 4599  426.33  334.35 21.70 5 LPN 398,148,898  1,475,698,768 26.98
6 DTAC 149.57  276.49  426.06 (126.92) 29.20 6 E-W1 82,082,931 347,000,000 23.66
7 PTTEP 84.07 260.78  344.85 (176.70) 18.96 7E 155,343,937 694,000,000 22.38
8 PTTGC 271.79 69.32  341.11 202.47 19.86 8 LH 2,084,151,248 10,025,921,523 20.79
9 TOP 2416  213.00 237.16 (188.84) 13.07 9 THRE 236,530,689  1,187,354,940 19.92

10 TUF 147.49 87.46  234.95 60.04 12.82 10 NOBLE 79,081,700 456,471,175 17.32
11 CPALL 181.54 18.45 199.99 163.09 25.40 11 BLAND-W2 1,169,410,979  6,883,702,818 16.99
12 BANPU 30.57 143.23 173.80 (112.66) 9.13 12 BAY 942,423,619  6,074,143,747 15.52
13 KTB 124.54 43.57 168.11 80.97 20.84 13 SIRI 1,056,342,504  7,150,071,038 14.77
14 ADVANC 157.08 5.49 162.57 151.59 16.31 14 LALIN 113,301,100 825,000,000 13.73
15 INTUCH 0.55 158.46 159.01 (157.91) 10.20 15 GBX 147,856,900 1,089,076,392 13.58
16 SCC 46.01 90.43 136.44  (44.43) 19.27 16 PRANDA 54,544,000 403,715,954 13.51
17 AMATA 79.81 13.84 93.66 65.97 15.29 17 CEl 24,099,100 188,300,000 12.80
18 THCOM 63.34 29.84 93.18 33.50 7.27 18 SPALI 219,236,376  1,716,553,249 12.77
19 JAS 71.48 5.32 76.80 66.16 4.40 19 TISCO 90,758,893 727,878,228 12.47
20 THAI 65.88 3.28 69.16 62.60 14.35 20 GOLD 140,914,631  1,134,147,724 12.42

Source: SET
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SHORT SALE

Short Sale as of 06 Mar 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
CHINA 75,100 475,493 6.33 6.28 0.82% 50.81%
GLD 501,200 1,192,856 2.38 2.38 0.00% 33.16%
SSi 22,546,100 17,296,697 0.77 0.77 -0.37% 25.79%
PSL 39,300 635,760 16.18 16.00 1.11% 17.94%
IRPC 7,833,500 36,660,780 4.68 4.68 0.00% 17.50%
DCC 105,300 6,635,350 63.01 62.25 1.23% 16.56%
TOP 1,255,500 90,787,825 72.31 72.00 0.43% 9.99%
PTTGC 1,014,500 75,185,700 74.11 74.00 0.15% 9.89%
SCB 651,700 84,187,650 129.18 130.00 -0.63% 8.58%
BBL 487,200 84,665,500 173.78 173.50 0.16% 7.75%
SCC 75,800 26,636,000 351.40 352.00 -0.17% 7.52%
TRUE 5,000,000 16,700,000 3.34 3.28 1.83% 5.89%
GFPT 100,000 1,020,000 10.20 10.10 0.99% 3.79%
PTTEP 166,900 30,186,450 180.87 180.50 0.20% 3.78%
PS 133,400 1,831,670 13.73 13.70 0.22% 3.27%
KTB 710,000 12,281,000 17.30 17.20 0.57% 3.04%
BANPU 30,600 19,543,400 638.67 638.00 0.11% 2.05%
STA 242,000 5,256,540 21.72 21.60 0.56% 1.80%
KBANK 107,600 15,468,350 143.76 144.00 -0.17% 1.67%
TDEX 10,000 82,300 8.23 8.22 0.12% 1.43%
BCP 171,600 4,022,600 23.44 23.30 0.61% 1.39%
LH 104,100 713,235 6.85 6.85 0.02% 1.16%
IVL 1,153,400 46,450,950 40.27 40.25 0.06% 1.10%
JAS 3,140,000 8,039,400 2.56 2.58 -0.76% 0.94%
KH 18,600 129,735 6.98 6.90 1.09% 0.86%
PTT 40,000 14,120,000 353.00 353.00 0.00% 0.81%
THCOM 315,000 4,451,500 14.13 14.20 -0.48% 0.69%
TTA 8,700 174,190 20.02 19.90 0.61% 0.51%
BAY 17,900 442,080 24.70 24.60 0.40% 0.41%
DTAC 33,400 2,398,850 71.82 71.50 0.45% 0.40%
LOXLEY 100,000 364,000 3.64 3.64 0.00% 0.39%
BEC 12,000 588,000 49.00 48.50 1.03% 0.38%
BTS 311,500 231,250 0.74 0.75 -1.02% 0.38%
GLOW 3,000 158,000 52.67 53.00 -0.63% 0.37%
ITD 50,000 192,000 3.84 3.76 2.13% 0.25%
CPF 50,000 1,837,500 36.75 36.25 1.38% 0.22%
HMPRO 17,100 208,720 12.21 12.50 -2.35% 0.13%
ADVANC 3,000 487,000 162.33 160.50 1.14% 0.10%
GSTEEL 650,000 321,000 0.49 0.47 5.07% 0.08%
LPN 2,000 28,300 14.15 14.00 1.07% 0.05%
ESSO 10,000 143,000 14.30 14.20 0.70% 0.04%
AJ 1,000 16,200 16.20 16.30 -0.61% 0.03%
AOT 200 10,400 52.00 52.00 0.00% 0.02%

Source: SET
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FOREIGN BROAD & BIG LOT

Foreign Board as of 07-Mar-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 1,066,368 198,442,882 185.50 173.50 6.92
KBANK-F 964,207 141,540,479 147.00 144.00 2.08
SCC-F 153,773 63,421,076 420.00 352.00 19.32
SCB-F 115,000 14,850,000 127.00 130.00 (2.31)
LH-F 408,600 2,803,910 6.90 6.85 0.73
DTAC-F 30,200 2,184,825 71.75 71.50 0.35
PTTGC-F 24,100 1,778,141 65.00 74.00 (12.16)
PTTEP-F 4,500 814,839 180.00 180.50 (0.28)
BAY-F 30,659 763,475 25.00 24.60 1.63

Source: SET

Big Lot as of 06-Mar-12

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
KBANK 2,156,000 310,658,438 144.09 144.00 0.06
WG 3,006,918 227,022,309 75.50 76.50 (1.31)
PTT 593,000 209,892,011 353.95 353.00 0.27
ADVANC-F 860,000 138,760,226 161.35 165.00 (2.21)
DTAC 1,744,400 125,435,617 71.91 71.50 0.57
PTTEP 612,000 110,833,341 181.10 180.50 0.33
PTTGC 1,304,100 96,800,802 74.23 74.00 0.31
ASK 7,303,300 76,684,650 10.50 12.40 (15.32)
LH-F 7,457,600 51,457,440 6.90 6.90 0.00
BBL-F 255,200 47,612,622 186.57 185.50 0.58
SCB-F 265,000 34,241,233 129.21 127.00 1.74
HANA 1,434,000 32,838,600 22.90 22.80 0.44
IVL 438,400 17,553,229 40.04 40.25 (0.52)
BAY 460,000 11,542,320 25.09 24.60 1.99
IVL13CD 20,000,000 7,400,000 0.37 0.35 5.71
PTTEP-F 30,000 5,475,000 182.50 180.00 1.39
MJD 2,500,000 4,875,000 1.95 1.87 4.28
CPF 125,900 4,658,300 37.00 36.25 2.07
STA 200,000 4,360,000 21.80 21.60 0.93
BEC 70,000 3,430,000 49.00 48.50 1.03
BCHAY 125,000 3,075,000 24.60 24.56 0.16
BJCO8CA 1,000,000 1,520,000 1.52 1.63 (6.75)

Source: SET
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WARRANT TABLE

As of 6/03/12

Exercise i Expiry Last Price(B) Warrant Volatility B&S Prem/Disc i Implied
price  ratio (W:S) date underlying of stocks  price(B) to B&S vola

AGE-W1 0.889 1:1.1250  13-Feb-14 5.95 5.25 15.3% 5.47 (4.1%) 1.28 na Last business day of Jun and Dec
AIM-W1 0.200 1:1.0000 17-Sep-12 0.08 0.01 106.4% 0.00 166.6% 8.00 153.2% Last business day of Mar, Jun, Sep, Dec
AIT-W1 16.500 1:1.0000 30-Sep-12 56.75 38.50 9.6% 40.17 (4.2%) 1.47 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 3.000 1:1.0000 7-Mar-14 1.98 0.40 12.7% 0.00 na 4.95 60.2% Last business day of Mar and Sep
BLAND-W2 1.700 1:1.0000 2-May-13 0.70 0.04 9.5% 0.00 na 17.50 72.6% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 1.300 1:1.0000 7-Nov-15 0.70 0.16 9.5% 0.00 na 4.38 54.4% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 1.050 1:1.0000 8-Aug-16 1.27 0.43 88.6% 0.60 (27.8%) 2.95 51.4% Last business day of Mar, Jun, Sep, Dec
BTS-W2 0.700 1:1.0000  11-Nov-13 0.75 0.24 20.0% 0.11 111.2% 3.13 60.4% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 1.200 1:1.0000 13-Jul-14 1.69 1.08 25.5% 0.55 97.2% 1.56 120.7% Last business day of Mar, Jun, Sep, Dec
CCP-W1 1.000 1:1.0000 29-Sep-14 2.36 1.28 42.4% 0.98 30.3% 1.84 125.3% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 2.096 1:1.0500 17-Jan-13 2.58 0.80 19.9% 0.47 69.8% 3.39 77.3% Last business day of Mar, Jun, Sep, Dec
CEN-W3 2.000 1:1.0000  10-Jun-15 2.58 1.07 19.9% 0.68 57.5% 2.41 58.9% Last business day of Mar, Jun, Sep, Dec
CGD-W2 0.500 1:1.0000  21-Jun-13 0.51 0.21 14.9% 0.04 463.1% 243 130.0% Last business day of Mar, Jun, Sep, Dec
CGS-W5 1.412 1:1.0625 18-Jan-13 1.04 0.16 46.0% 0.07 132.7% 6.91 73.7% Last business day of Mar, Jun, Sep, Dec
CIG-W2 0.500 1:0.2693  15-Jun-12 0.62 0.03 26.4% 0.03 (2.2%) 5.57 na Last business day of every month
CIG-W3 0.900 1:0.0667  31-Aug-12 0.62 0.01 26.4% 0.00 14858.7% 4.13 162.6% Last business day of every month
CSP-w1 3.900 1:1.0000  29-Nov-13 2.08 0.21 17.9% 0.00 16800.4% 9.90 57.8% End of May, Nov
DEMCO-W4 4.978 1:1.0040 10-Feb-13 3.50 0.45 15.3% 0.00 16254.1% 7.81 66.7% Last business day of Mar, Jun, Sep, Dec
E-W1 1.500 1:1.0000 22-Dec-20 1.09 0.40 15.6% 0.12 234.7% 2.73 52.1% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 1.466 1:1.0230 15-Sep-16 4.90 3.66 15.6% 3.15 16.2% 1.37 95.9% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 1.000 1:1.0000 1-Dec-13 0.76 0.12 17.3% 0.01 957.7% 6.33 60.4% End of Jun, Dec
EPCO-W1 2.300 1:1.0000  20-Oct-14 1.88 0.34 10.8% 0.04 740.3% 5.53 42.4% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
ERW-W2 2.800 1:1.0000 17-Dec-13 2.56 0.58 23.1% 0.25 130.7% 4.41 50.1% 17 Dec 2013
FOCUS-W1 3.000 1:1.0000  15-Jun-14 1.58 0.24 55.2% 0.16 47.5% 6.58 67.7% Last business day of Jan, Apr, Jul, Nov
GEN-W3 1.000 1:1.0000 15-May-14 0.27 0.04 36.5% 0.00 5571.9% 6.75 89.7% 30 Dec
GJS-W2 0.250 1:3.0000 12-Dec-17 0.20 0.20 124.8% 0.38 (47.1%) 3.00 52.2% End of Jun and Dec
GLAND-W1 1.000 1:1.0000 26-May-14 2.20 1.11 27.6% 1.23 (9.7%) 1.98 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W 7.500 1:1.0000 18-May-13 11.90 3.98 32.1% 413 (3.7%) 2.99 na 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 3.000 1:1.0000  31-Mar-14 4.36 1.54 16.7% 1.08 42.8% 2.83 67.1% Last business day of Mar, Jun, Sep, Dec
IEC-W1 0.018 1:1.0000  18-Jun-14 0.01 0.01 625.8% 0.01 21.2% 1.00 na End of Mar, Jun, Sep, Dec
JMART-W1 3.000 1:1.0000  30-Dec-13 7.85 4.50 18.0% 4.18 7.7% 1.74 76.8% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
KSL-W1 10.000 1:1.0000 15-Mar-13 13.40 3.92 24.5% 3.54 10.7% 3.42 39.7% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 7.400 1:1.0000 23-May-13 11.00 4.80 15.2% 3.30 45.3% 2.29 88.7% Last business day of Jan, May, Sep
LEE-W2 2.500 1:1.0000 20-May-13 4.18 1.29 15.6% 1.33 (3.2%) 3.24 na Last business day of Jun, Dec
LIVE-W1 0.174 1:1.1524  21-Jan-14 0.09 0.03 123.7% 0.02 33.4% 3.46 158.0% Last business day of Mar, Jun, Sep, Dec
LL-W1 1.000 1:1.0000 13-Feb-15 0.24 0.03 39.8% 0.00 1447 1% 8.00 77.6% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 1.400 1:1.0000 29-May-14 1.86 0.59 40.1% 0.58 1.8% 3.15 41.9% Last business day of Mar, Jun, Sep, Dec
MILL-W1 1.829 1:2.7340  24-Feb-14 2.50 1.74 17.9% 1.81 (3.9%) 3.93 na Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 13.000 1:1.0000 18-May-13 12.50 1.98 19.1% 0.93 112.0% 6.31 40.4% Last business day of every mon
MJD-W1 2.000 1:1.0000 28-Jun-13 1.87 0.37 24.8% 0.13 191.5% 5.05 68.2% Last business day of Mar, Jun, Sep, Dec
NEP-W2 0.500 1:1.0000 15-Dec-16 0.72 0.41 33.9% 0.26 60.5% 1.76 94.9% _ast busi. day of 15 Mar,15 Jun,15 Sep,15 Dec (1st on15 Mar 2012
NNCL-W2 1.000 1:1.0000 29-Dec-15 1.45 0.50 17.2% 0.39 28.7% 2.90 45.9% Last business day of Mar, Jun, Sep, Dec
PF-W2 0.002 1:6.0000 6-Nov-12 0.88 5.00 33.5% 5.21 (4.1%) 1.06 na 30 Jun and 30 Dec
PLUS-W2 0.750 1:1.0000 15-Mar-14 0.40 0.20 27.2% 0.00 4160.6% 2.00 165.3% 30 Jun and 30 Dec
ROJNA-W2 3.334 1:1.1998 30-Jul-14 6.20 2.94 14.6% 3.59 (18.1%) 2.53 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 4.000 1:1.0000 18-Jul-16 6.20 2.38 14.6% 2.04 16.4% 2.61 37.2% Last business day of Mar, Jun, Sep, Dec
RS-W2 1.900 1:1.0000 19-May-14 2.96 1.70 17.1% 1.03 65.5% 1.74 103.5% End of Jun, Dec
SAM-W1 1.000 1:1.0000  12-Nov-12 0.74 0.16 40.9% 0.03 509.6% 4.63 111.9% End of Jun, Dec
SIMAT-W1 1.500 1:1.0000 28-Aug-14 2.52 1.72 132.4% 1.58 8.8% 1.47 162.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W 6.000 1:1.0000  28-Nov-14 0.30 0.06 70.2% 0.00 2873.0% 5.00 129.9% End of May , Nov
SIRI-W1 1.114 1:1.1670  20-Jan-15 2.18 0.92 38.4% 0.96 (4.1%) 2.77 23.9% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
SLC-W1 0.940 1:0.4250 16-May-15 0.37 0.03 44.1% 0.01 140.4% 5.24 62.7% Last business day of May, Nov
SLC-W2 0.570 1:0.1749  28-Oct-15 0.37 0.03 44.1% 0.01 120.1% 2.16 81.6% Last business day of Mar, Sep
SLC-W3 1.000 1:1.0000 14-Sep-16 0.37 0.04 44.1% 0.04 7.5% 9.25 45.4% Last business day of Mar, Sep
SPCG-W1 1.000 1:1.0000 1-Jan-01 15.80 12.50 155.3% na na 1.26 na End of 2-Mar-15
SPORT-W3 1.691 1:1.1530  21-Apr-15 2.94 1.40 13.2% 1.38 1.1% 242 21.9% End of Mar, Jun, Sep, Dec
SPORT-W4 1.726 1:1.0138  15-Aug-14 2.94 1.02 13.2% 1.10 (7.1%) 2.92 na Last business day of Mar, Jun, Sep, Dec
STAR-W 2.300 1:1.0000 31-May-12 1.06 0.07 24.6% 0.00 na 15.14 154.2% End of Mar, Jun, Sep, Dec
STPI-W1 2.482 1:1.4042 6-May-13 29.75 37.00 48.9% 38.18 (3.1%) 1.13 na End of May, Nov
TAPAC-W1 2.300 1:1.0000 31-May-13 2.98 0.78 10.6% 0.52 51.1% 3.82 63.5% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 62.190 1:1.0000 17-Apr-14 49.25 8.30 23.0% 317 161.5% 5.93 43.0% Last business day of Mar, Jun, Sep, Dec
TCC-W1 0.876 1:1.1415  30-Oct-14 3.08 2.42 29.7% 2.02 19.7% 1.45 141.4% End of Jun
TCC-W2 1.000 1:1.0000 3-May-18 3.08 212 29.7% 2.1 0.4% 1.45 32.4% Last business day of Feb, May, Aug, Nov
TCJ-W1 10.000 1:1.0000 17-Mar-16 7.50 3.42 54.6% 2.42 41.2% 2.19 76.6% Last business day of Mar, Jun, Sep, Dec
TFD-W1 1.000 1:1.1000  31-Mar-13 1.86 1.07 58.8% 0.88 22.1% 1.91 115.4% End of Mar, Jun, Sep, Dec
TICON-W3 19.355 1:1.0333  31-Jan-14 12.20 0.57 24.7% 0.24 141.6% 2212 33.4% Last business day of Mar, Jun, Sep, Dec
TIES-W1 1.200 1:1.0000 7-Jun-12 0.57 0.05 36.1% 0.00 na 11.40 172.9% Last 7 business days of each quarter
TLUXE-W2 2.500 1:1.0000 20-Feb-15 3.74 1.17 11.6% 1.01 15.7% 3.20 37.3% Last business day of Mar and Sep
TPOLY-W1 1.500 1:1.0000 7-Jun-13 1.77 0.56 12.9% 0.28 100.4% 3.16 70.5% Last business day of Jun and Dec
TRUBB-W1 4.000 1:1.0000 7-Aug-14 4.80 2.56 18.8% 1.11 131.3% 1.88 92.2% Last business day of Jun and Dec
TSF-W1 0.120 1:1.6708  16-Nov-12 0.61 1.00 14.7% 0.81 23.3% 1.02 601.4% Last business day of Feb, May, Aug, Nov
TSTH-W1 2.100 1:1.0000 1-Dec-12 0.89 0.02 20.3% 0.00 na 44.50 65.8% End of Mar, Jun, Sep, Dec
TSTH-W2 6.114 1:1.0000 1-Dec-12 0.89 0.01 20.3% 0.00 na 89.00 104.5% End of Mar, Jun, Sep, Dec
TVO-W2 8.900 1:1.0000 18-May-12 20.70 11.30 23.4% 11.51 (1.8%) 1.83 na Last business day of Mar, Jun, Sep, Dec
TVO-W3 8.900 1:1.0000 18-May-12 20.70 10.00 23.4% 11.85 (15.6%) 2.07 na Last business day of Mar, Jun, Sep, Dec
TYM-W1 0.500 1:1.0000  23-Jun-14 0.41 0.08 42.4% 0.07 18.2% 5.13 48.7% Last business day of Mar, Sep (1st on 30 Mar 2012)
UKEM-W1 0.500 1:1.0000 5-Nov-14 2.04 1.67 27.5% 1.28 30.8% 1.22 na Last business day of Jun, Dec

Sources: Companies data, Thanachart
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Mon Tue Wed Thu Fri
5 6 7 8 9
XD: New listing: Warrant New listing: DW New share trading:
IFS @0.10 SPCG-W1 280 m units, BGHO01CA 24 m units PRANDA 0.38 m shares
IT @0.07 Exercise 1:1 @1.00, 3 years (Exercise 20DW:1 @65.00, | (ESOP-W 1:1 @3.00)
KSL @0.50 First exercise: 2-Mar-2015 Issue price @1.00) TGPRO 1,356.72 m shares
PRG @2.25 Last exercise: 2-Mar-2015 PTTGO01PB 25 m units (Creditor group 1-7 @0.20)
PTT @7.00 (Exercise 10DW:1 @80.00, | TSF 8.45 m shares
RS @0.05 New share trading: Issue price @1.02) (TSF-W1 1:1.67078
TEAM @0.08 CSL 94,803 shares TMBO1CA 26 m units @0.12)
TEAM 8:1 Stock dividend (ESOP-WS5 1:1.58005 (Exercise 0.50DW:1 @1.65,
TK @0.58 @2.265) Issue price @1.00) XD:
TMT @0.15 SIRI 51.17 m shares CM @0.14
TUF @0.65 (22.27 m shares ESOP-W5 New share trading: DRT @0.20
UV @0.06 1:1.167 @1.072 SMT 0.27 m shares EASON @0.15
28.89 m shares ESOP-W6 (ESOP-W 1:1.02213 JCP @0.40
1:1.167 @1.114) @4.403) KBS @0.03
STA42PA 33 m shares TCC 7.14 m shares PAP @0.27
(TCC-W2 1:1 @1.00) SAT @0.10
XD: SVOA @0.053
BKI @3.75 Holiday XD: THANI @0.08
KAMART @0.05 DCON @0.25 TU-PF @1.03
KGI @0.25 MAKRO @5.5
MTI @0.75 PATO @1.08 XR:
OFM @0.13 PYLON @0.2 SCSMG 1:1.45229@5.00
PRIN @0.05 QTC @0.19
SCP @04 SPACK @0.085
TIPCO @0.12 SUSCO @0.05
TKT @0.05 TLOGIS @0.16
TLUXE @0.16 TNDT @0.21
TNITY @0.25 UEC @0.13
TTCL @0.25 UTP @0.15
TYM @0.01
XR:
XR: WR 1:1@1.1
SORKON 1:2 @10.00
XW:
PYLON 2:1@free
Events: Events: Events: Events: Events:
US—nsensomdiztdanigine | TH-6-8 urandguue’ Avua | TH-6-8 unanfzuues Ainvua | TH-6-8 unaniguues Anvua | TH-Foreign reserves
sandodaraslseau Wuvnefiaudilu Wuvnadiaudilu Wueifiaudilu TH—Yuil 10 fi.A. Wusfins
Lhaua.a. TH-AOT aduuilalviuinns | US-EIA petroleum report TH-UTCC CCl, Feb-12 szanuuiialszanaliay
US-ISM wnaaafianauinig sunduaautiiag US-ADP Employer Services | TH-RS agdfaviudulsiviu daguyuiIvuavini
Waun.w. TH-1lsszuAmIEnTTHATTIN LEFILAANTIN9UTH 2.9% 293u'LitAu 75 au. wndaulmisiaduud
aatanzu 3 gandu Ussinddiaun.w. 3u 8 fi.a. 5585513
(nns.) US—-su1asnaggnsgine UK-BOE Meeting US-n55n5 19Nl AT NS FLIE
fauilsznanisason EU-ECB Meeting dayani1sAITEnIng
Favdusuilszanann US-n351539L599 1 URNTS dssindfiauy.a.
AMITHRAALRTAUNULIINIU FeuIwIuguasy US—N38M509U599 T URNTFINE
sanihe 4Q11 &IFANTIN99 UM MILRUNITINIUUANATA
flonv INEATLAIUN.N.
US—nsgnsagnwnelatddnsgiue
dayasfianfudinindn
otfiaus.a.

THANACHART SECURITIES

19

8 Au1AN 2555



CALENDAR

<> ! -
S /R

MARCH 2012

Mon Tue Wed Thu Fri
12 13 14 15 16
XD: XR: XD: XD: XD:
BH @0.65 APX 1:1 @0.187 ASIMAR @0.15 VNG @0.15 ECL @0.05
BH-P @0.65 LANNA @1.00 HANA @1.00
CSC @1.00 XD: MCOT @1.00 LEE @0.21
CSC-P @2.50 ASP @0.12 SIRI @0.14 STPI @0.32
ERW @0.08 CCET @0.08 SNC @0.60 TASCO @1.25
ILINK @0.34 CFRESH @0.46 STEC @0.55
JMART @0.24 DRACO @0.10 TIP @0.25
LOXLEY @0.075 EGCO @2.75
TCB @0.80 EIC @0.015
TFUND @0.17 HEMRAJ @0.03
TPIPL @0.15 JCT @1.85
UIC @0.11 MBK @2.50
UVAN @5.00 MSC @0.25
ZMICO @0.05 NCH @0.07
PRANDA @0.50
S&P @2.75
SVH @2.50
SYNEX @0.22
TCCC @1.00
TKS @0.32
TRU @0.25
TVO @0.30
Events: Events: Events: Events: Events:
JP-BOJ Meeting US-EIA petroleum report TH—Foreign reserves
US-FOMC Meeting
19 20 21 22 23
XD: XD: XD: XD: XD:
GENCO @0.01 BAT-3K @4.00 SWC @0.19 AMC @0.08 TIC @0.25
RASA @0.02777 BFIT @0.40 TWZ @0.005 KCAR @0.36 TIC-P @1.00
RASA 4:1 Stock dividend BSBM @0.02 M-CHAI @2.67
SENA @0.06 MACO @0.27 SINGER @0.20 XW:
SENA 17:1 Stock dividend MACO 2.50:1 Stock div. TCC 10:1 @free
SPG @5.00 ROBINS @0.65 Last trading:
AOT13CB Last trading:
XR: BLA13CB BH13CA
N-PARK 1:1 @0.02 DTAC13CB CPF13PA
DELT13CA
XW: KK13CA
TSF 2.5:1 @free
Events: Events: Events: Events: Events:
TH-maganiadzzan luuae | TH-MPC Meeting TH-Foreign reserves
"yeyad" wisagfitalne US-EIA petroleum report
118 3 Tu
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MARCH 2012

Mon Tue Wed Thu Fri
26 27 28 29 30
XD: XD: XD: XD: XD:
IFEC @0.18 DTC @0.50 AYUD @0.50 Q-CON @0.08 OISHI @0.70
WG @4.50 KIAT @0.25 TBSP @6.00 SF @0.01389 TGCI @0.10
WORK @0.40 KIAT 10:1 Stock dividend TCP @0.60 SF 8:1 Stock dividend
NTV @6.11 UMI @0.13 TTI @0.50 Delisted:
PERM @0.04 BH13CA
SGP @0.30 Delisted: CPF13PA
SMK @9.00 AOT13CB DELT13CA
BLA13CB KK13CA
Last trading: DTAC13CB
BANP13CE
BGH13CB
HMPR13CB
Events: Events: Events: Events: Events:
TH-&ea. waauauil TH-BoT Econ, Feb-12
andnnssNsTALAaY TH-Foreign reserves
US-EIA petroleum report

APRIL 2012

JP—-BOJ Meeting

US-EIA petroleum report

TH-UTCC CCI, Mar-12

Mon Tue Wed Thu Fri
2 3 4 5 6
XR: XD: XD: XD:
ADVANC @4.26 CSL @0.27 DTAC @1.38 CSP @0.12
CPl @0.24 EASTW @0.30 FORTH @0.17
DCC @0.62 Delisted: INTUCH @1.58 MINT @0.15
DTCI @0.50 BANP13CE SCC @7.00 MINT 10:1 Stock dividend
GFPT @0.33 BGH13CB
IRCP @0.10 HMPR13CB .
SPPT @0.10 Holiday
Last trading:
BIGC01CA
BLAO1CA
TCAPO1CA
Events: Events: Events: Events: Events:
TH-MOC CPI, Mar-12 US-EIA petroleum report UK-BOE Meeting TH-Foreign reserves
EU-ECB Meeting
9 10 11 12 13
XD: XD: XD:
EPCO @0.055 CGS @0.088 BANPU @9.00
KBANK @2.00 SORKON @3.00 CHOW @0.10
SSF @0.57 GC @0.16
Holiday Delisted: HTECH @0.07 Holiday
BIGC01CA HYDRO @0.26
BLAO1CA SAMCO @0.02
TCAPO1CA
Events: Events: Events: Events: Events:

TH—Foreign reserves
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Mon Tue Wed Thu Fri
16 17 18 19 20
XD: XD: XD: XR:
Al @0.15 CNT @0.30 AIT @3.50 TUF 5:1 @50.00
HMPRO @0.15 GUNKUL @0.10 BBL @4.00
SCB @2.50 GUNKUL 10:1 Stock div. KTB @0.62
SCB-P @2.50 SPORT @0.04 KTB-P @0.7745
TCAP @0.70 TMB @0.03
TCAP-P @0.70
i TVI @0.15 Last trading:
Holiday IVLO1CD
IVLO1PD
PTTGO1CA
PTTGO1PA
SCC01CB
SCC01PB
STA01CB
Events: Events: Events: Events: Events:
US-EIA petroleum report TH-Foreign reserves
23 24 25 26 27
XD: XD: XD: XD: XD:
AHC @3.50 AF @1.00 APRINT @0.90 AJ @0.10 APCS @0.15
SABINA @0.15 UBIS @0.18 SSC @0.75 LHBANK @0.0037 APCS 10:1 Stock dividend
LHBANK 30:1 Stock div. CENTEL @0.15
XR: Last trading: Last trading: PPM @0.10 FSS @0.06
KMC 1:10 @0.40 BBL18CA CPF08CD KWC @4.20
PTTO8CC ESSO08CB Last trading: PHOL @0.10
XW: PTTO8PA TPIPO8SCA SC @0.65
KMC 10:1 @free PTTEO8CB Delisted: SCG @0.15
THAI18CA IVLO1CD SIS @0.15
Last trading: IVLO1PD SIS 10:1 Stock dividend
IVLO8CC PTTGO1CA UOBKH @0.06
IVLOSPA PTTGO1PA
IVL18CC SCC01CB Last trading:
SCB08CC SCC01PB BBL13CB
SCBO0O8PA STA01CB BBL13PA
TOP18CC ESSO13CB
TUF08CC IVL13CD
IVL13PB
KTB13CC
TOP13CC
Events: Events: Events: Events: Events:
US-FOMC Meeting TH—Foreign reserves
US-EIA petroleum report JP-BOJ Meeting
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DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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