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KIATNAKIN SECURITIES COMPANY LIMITED
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SNC “D” target 1l 55 91 29.90 UM wmaenlutag 1-2 dlaifiiaunn Dedumunzan uaziilsz@nsninuinfigaluniezil SET €
STANLY “a” target T 55 7 236.00 UM psatiluuunltin Sideway Up (astioe-weay) llfutihumneD 55 71 1,264 an Taielvi
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SET50 Futures

S50M12 w1 Trading long lunsay 845-855

v =l
qn uanauly

Raulanisaeyu : 1, S50M12 > 845 = trading long NEi7
S50M12 < 845 = flaitia long

Gold Futures

GFJ12 wuzydn fa long lunsau 24,700-

25,000 1 wadgRauly

Reulanisasnu : §1 GFJ12 > 24,700 = fia long N7
GFJ12 < 24,600 = Tlafla long NKWIF1L 25,000 LN UAE
LWL 24,700 U
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SPOT GOLD .
1,700 ARART

Reulanisaenu : §1 GOLD > 1,680 = il uuualduanau
N3t GOLD < 1,670 = iluuualtiunanas
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wasniuausau 1 iaw : dngdaunisasuluii 75% uaztugn 25%

wa%mmv_luﬂmmﬁimgg (High Risk Pqrtfolio) ”l,ﬁl,l,n' SCC, LPN, TOP, VNT, SCB, STEC uag
THeoM Tasfinnuilliinanauunudaiving +3.00% (SET +1.60%) uazijuinlfinanay
WNUAQA AB LPN (+6.54%) WAz SCB (+4.59%) dama lisaussull 55 lvinanauunu
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WasAaInUA21NLEL a6 (Defensive Portfolig) 1# 1r TUF, BGH, ADVANC, HEMRAJ,
GLOBAL, AH uaz SC Inaauiiliuaneuunusioainmin® +0.05% (SET +1.60%) waztiuf
Winanauunuagn Ae HEMRAJ (+1.47%) Way ADVANC (+1.37%) deaaliaausautl 55
Likanauunu +24.60% (SET +17.75%)
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AT NUAAIEDANITAINUTDIUNAI U TEIANGNS T 2555

ﬂizmwﬁ'nmvgu Total 2011 Jan-12 Feb-12 Mar -12 Total 2012
uan .Anlszina -5,119 2,974 46,434 29,625 79,034
UAN A0 -29,145 1,519 -15,345 -16,273 -30,100
LFHNURNNSW 1,304 3,233 1,154 479 4,865
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Stocks Highlights

UVIFASISUNUFIUIUY |

» Daily Stock (@amuseazidaaiismnluuniinsizi wada Daily Stock)

d‘ o ° G5 A ) a “di, o o 3 o é( ;7 ¥
wndaguauuzsingi ‘e (ANLAN “BB )M@\?@Wﬂﬁ‘qﬂ’ﬁ/ju"ﬂﬂ‘i_l“IJuLﬁl’]sLﬂ@i"]ﬁ’]

SNC

WNZaNALU 2 RN AY 29.90 unnwda atnglafinin wilanigazisu

o o =
ALLUSUN 08 . v .
- ﬂifzmmmimimmmmmmmmm SNC audn winualsznaunsuag
Target 1l 55 29.90 UM e e A v .o a
U?EVINLLHQI‘LAN@HQ’]VIL?’M’M 7198 HaLlsznaunigean Q1/55 091 ENN LI
i 1 - 0 X o 1 % o d o
Down side risk 400 % Tinnusalaawsuaun1sNuia1999na NI TLATENLF BN ALAZ T UEUE 11

699 1-2 LRauLInUall 2555
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Analyst Comment

STANLY  =eusmmsanasrsdssnuwisludlulnauiuunmanziuaan
At uNne (12 1Few)  236.00 LN $IAANGA (27 A.A. 2555) 188.50 LN
Auuzin  da UNATIZU  Auguw Ssuaau (Ins. 2931)
ssLaudnAny " Aindnsenimeisanusaniidaiaigsiaseiuiinaduadiudn 138 aeudn uewes

azafnlasundnsnausianuiniisiulve  lnsfuwsldudiazegluiuiitdnunienziusannauans
4J = dl ' a o OI ] lg a o o a & o S
TeilAnudensansiagnndaan  tealssnuuiludiasinasnisdnsoausfe 1.2 uaudusiel
wavaznianitlnldeustiadanganialusiull 2558 uazlssuzesaeuiniegudaly

= d’ al o [ % a o 1Al o a o a ' i}/ é Y o a
ANTTUATATRYFLN TINMAINIIHANNT 2.4 wandwsiel] axdsnatlnnnfiunissialy Vil sausded

ldl % a a a a ¥ Aﬁl o v o o a & v a a a

wnunazaialsauRansowiluaulntiEe e mazinlinidenisnansnausivesaeuai luaulnilime

WAL 3 w0 T 1.8 waudusiall (Aun: NFTw 28 2.0.)

(S} < Y ' =& o > ' ) o ' -
AMNLAUUNILATIZN *  paafluilaquuansa STANLY @il Honda \Hugnaiselueg uaziluiladauansegms snuemus
Tnauansliviuinassaausdtsasianuiseiustanisaululszmalnauddn luilniunas l#5uns
NIENLAMNNIMGNNABaL1guueafinn Tne STANLY H&ndaunisanaliiu Honda (sneus) 919 30%

209318 1799 13saAsATwLEn “da” Tnslen ANz aNWINTL 236 U (DCF, WACC ~12%)
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KTC suIAITAANAUAUlANAsTaY KTC
siAniudng 12 haw  14.70 U $IAANEA (27 H.A. 2554)  20.00 UM
AUz e wnAszd  enasal awnata (Ins. 2937)

[ o a | a { a o a a {
Uszimudia  wan. 1191u vy suAseeNAulANseInsazgnganatnsAhn way fudedeuyana Tnsaiaazid
saniluwiusfineiu KTC tnanisfiatiutlszinns 20% Gveraaz@ieantiuil KTB feat/luanzil 49.5% vise

¥ 1
8194z T0TuN KTC aanlu

© '3 . a & ] d
AMNLAUUNAIATIZI " msdnsanaueas seanduianuiuldle wszazlaisslagd 2 dhe Wesain KTC
azlfigaugnAnann suiAseeNAURNANAIUNIN douw suiAsesnFuiarldmlAiduEnain

ganatiAsATAn uasAumiadiuanad ITNaRaULNUES

»  krC azldlslamiigavnaaniulual usazyinlidl Dilution Effect Ls1masdnnisidndanas
NUIBY SUIANTRENAUN naziiaLsylamiiu KTC mﬂ'ﬁ'zgmmi@uﬂumifaﬂﬂﬁumﬁmLﬁunu
Inlilenelfiusnanseen@u iilesain daqifussiu D/E Ratio 989 KTC ﬂ?“ut,‘*?v'm%uﬁﬁ?xﬁuqq
anthe 8.8 Wi Indsziy 10 Wi Sadussaudl KTC Awualidnacdasdiniaiiagu wnldEuan
nsaangulilsiiy sunaseen@uazinl¥azil D/E Ratio 289 KTC anmnas waz ¥ KTC &
ﬁunu‘lummmﬁqiﬁ@mﬂ%u Tnganlszifivdn winswiAseanduaziiany KTC flaziy 20%
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