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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec TP
AMATA BUY 18.30 BANPU BUY 608/626 CK SELL 7.00
BANPU BUY 640.00 TISCO BUY 40/42 STEC BUY 16.00
STEC BUY 14.60
TASCO BUY 56.00
TICON BUY 13.60
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> Close % Chg
+ +1.69 z
— SET 1207.29 +18.97 (+1.6%) mumﬂusamumﬂ@mmw 1202 901 Uae SET Index 1.207.29 160%
S ﬂmmmumaﬂ nlsie9n1evas SET Jaananudszanas 10 39 4810 SETS50 Index 852.25 1.85%
Lu "lmnmuum Umssna‘muwmmumicﬂu PTT, PTTEP ua BANPU Lﬂu Turnover (Bt m) 33,177 36.03%
Mkt Cap (Bt bn 9,940 1.60%
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w Gainers 326 stocks
- Nay mm.,mmsnauuaamﬂiwaUaa Imunamumammmaaﬂmwumu Losers 202 stocks
I an 2.4 NUEULIN ﬂﬂmmwaﬂwmmmmmu@avl,cﬂ Unchange 154 stocks
0 DJIA 13197.89 -43.74 (-0.33%) mamnunmm”lmnmmmn VI Key Data
Net trade (Bt bn) Prev. -1M YTD
o mmwuamamaammﬂuaﬂ Touidaduuazgoaldui 13270 w"l,umu Forein o T% 1508
"" mmmummumamﬂuﬂam 13300 99 ﬂwaaumﬂml,amﬁﬂw'mu'm Retail 222 1713 -53.80
Institutes +0.67 -18.89 -30.10
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= 79 NNLAAK NN, aﬂw 716 0 mslm'm'muﬁmmiwu Bank Of  Major indices Close A %A
(&) America -3.32% L&z Morgan Stanley NOYNAUAINT -2.13% ue leusede Dow Jones 13,198 -4390 -0.3%
NASDAQ 3,120 222 -01%
© ﬁ%uﬁl’m‘i@lu Pfizer +1.53% FTSE 5870 3315 -0.6%
: MSCI World 1,322 -1.06  -0.1%
© . ANAARIILKEYN 11 Top Weekly Calls MSCIAC Asia 13 216 19%
_: 3 Commodities Close A %A
NYMEX (US$/bbl) 10733  +0.30 0.3%
I AMATA ﬂmmamuaﬂﬂml,nmmmu Double Top mommm’muﬂu BRENT (ICE) (USS/bb) 12554 011 -01%
DUBAI (US$/bbl) 123.34 026 -0.2%
Suanfiwmnite 16.40-16.60 U ulemadaiiin waziianu Baltic Dry Index 917 4500 05%
GRM (US$/bbl) 630 +054 9.4%
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LEUALRRE 50 1% 614.00 UM A9 AFOLLIILF Ethylene-Naphtha(US$/tonne)* 29550 +23.50  8.6%
: A o Al PX-Naphtha (US$/tonne)* 502.00 +17.50 3.6%
Aaay 200 ’J%QF_I‘Y] 626.00 1N BZ-Naphtha (US$/tonne)* 10550 +6.00 6.0%
STEC mmmamuﬂaumwmaﬂ 13.10 UM AAANULTLIURS T@m Steel-HRC (USS/tonne)® 63500 1250 -1.9%
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. . ¥ Bt/US$ - on shore 3071 -001 0.0%
TASCO  Toazaulunsausan 49.00-51.00 U MaiNRlamMaWuaIw  100IPYIUSS 8319 +0.02  0.0%
A Aw e o X VI, Lo A 10Y bond yield - Thailand 377 +0.00 0.0%
NWNAUA IRYTUITUNIUAIT ‘].]E?L'].]']“?J']U"Y] 55.00 U 10Y treasury yield - US 218 -006 -2.9%
e { 1 o { ' - ek
TICON  finadumaadanlmiunisarlunsausmuinfsuuaussning — Yaluation 2010 2011 2012F
Ve A ) . PE (X) 1820 1538 12.89
12.50-13.50 U1 lapgadAniilanzqrin 13.50 unle az Norm EPS growth (%) 2560 1833 1937
wWaswu litunanudu Siihwans 14.00 EVIEBITDA () 1099971 87
) P/BV (X) 2.62 241 2.13
Yield (%) 3.25 3.64 3.73
* Weekly
**Data as of closing price Source: Thanachart estimates

Sources: Bloomberg, Bisnews, BANPU, TNS
Thanachart Research Team

dA18398 5uB@, Tel: 617-4900

Email: research@thanachartsec.co.th

Please see the important notice on the back page.
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SELL (From Hold) TP: Bt7.00 (From Bt6.80)

Change in Recommendation Downside: —12.5%
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Ex 1: Changes In Key Assumptions And Earnings Revisions

Key Assumptions
Gross margin (%)

- New

- Ol

- Change (%)

SG&A to sale ratio (%)
- New

- Ol

- Change (%)

Normalized profit (Bt m)
- New

- Old

- Change (%)

Source: Thanachart estimates

Ex 2: Backlog Breakdown By Type Of Work

Ex 3: Client Breakdown By Sector
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Source: Company data

Source: Company data

Ex 4: Projects Awaiting Contract Signing

Ex 5: CK’s Infrastructure Investments

Projects awaiting contract Period

signing

. Xayaburi : A run-of-river
hydropower project

. Si Rat : Outer Bangkok ring
road expressway sector B+

. Small power plant phase Il

Total

Total value

(Bt m)
76,000

25,000

5,000

106,000

ORTATION WATER WORK

MAYM 2
EXPRESSWAY PLC g wae
EECK (15.1511- L]
= e

(24.61 %)

POWER

CK POWER LIMITED
(38.00%)

XAYABURI POWER
" (50.00 %)
NAKHON

RATCHASIMA
(30.00 %) SOLAR CO., LTC

— BANGKHENCHAI
ROR @ _
99.99 %)
& BANGPA-IN
e = COGENERATION
W Co.,LTD (53.42%)
Q CHINGRAI
mewne 501 AR CO., LD
(30.00%)

Source: Company data

THANACHART SECURITIES

Source: Company data




28 March 2012 Thanachart Ad Hoc Research

COMPANY DESCRIPTION COMPANY RATING

U3EN B.113T19 0@ (WEITH) (CK) Lﬂwﬁﬂu;ﬁumm%uﬁw Rating Scale
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Strong

*Corp.
Governance Weak

None

Source: Thanachart Source: Thanachart; *CG Awards

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness
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CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart

Target price (Bt) 8.38 7.00 " dunuimgriosiviidadiuinn 50-60% UBIGUNHIINTDI

o & o - P o .
Net profit 12F (Bt m) 363 (291) na CK  ANUWAMUNBNIWYDITIAT 9L TuaNULRLINANGD

Net profit 13F (Bt m) 465 179 -61%
Consensus REC BUY: 9 HOLD: 6 SELL:5 " anwlifiisfosmwnemaliasasdsenelng - (udn

dyznmnsilsvaan

fhiofna ilesnmusndnanznusdniioidyde
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BUY (Unchanged) TP: Bt16.00 (From Bt12.50)

Change in Numbers Upside: 17.6%
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Ex 1: Changes In Key Assumptions

Gross margin (%)
- New

- Ol

- Change (%)

SG&A to sales ratio (%)
- New

- Ol

- Change (%)

Normalized profit (Bt m)
- New

- Old

- Change (%)

Source: Thanachart estimates

Ex 2: Backlog Breakdown By Type Of Work Ex 3: Client Breakdown By Sector

Building
2% State
Industrial Government enterprise
20% Infrastructure 11% 48%
57%

Private
41%

Source: Company data Source: Company data

Ex 4: Potential New Work

Upcoming EGAT projects
Commissioning year Project Capacity (megawatts)
North Bangkok 4 800

Upcoming IPP, SPP projects
Commissioning year Project Capacity (megawatts)

SPP projects 39 plants —

Upcoming mass transit projects

Distance (km) Stations Budget (Bt m) Bidding status
Dark Green line: Morchit-Sapanmai 11.4 12 33,212 2012
Pink Line: Jaerau-Pak Kred-Minburi 36 — 42,067 2012

Orange Line: Talingchan-Minburi 38 — 137,750 2012
Source: Office of Transport and Traffic Policy and Planning, Aug 2011
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Ex 5: Material Price Index

700

Jan.07 May 07Sept.07]an.08 May 08Sept.08)an.09 May(09Sept.09]an.10 May10Sep.10Jan.11May.115ep.11

—— 1.Raw Material Price (excl. Steel & cement) —— 2.Steel Price

Source: Company data
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COMPANY DESCRIPTION

Thanachart Ad Hoc Research

COMPANY RATING

U5 Flu-lny BUIROTILOUANDUFATATH 3100 (WAITW)
< A Ao A ' o A  al
Lﬂwm'luummmmmu,a:minaas'mﬂ'lmyﬂqﬂ'luﬂszmﬂ
Ty TesvSdnazdufiunnulamuasnuszuniaiama
' P P & o

Tassmsnasisanans, Tmeaﬁamms%ﬂ‘[mwugfm, NI,
LATRILINRDY, U3méiuwinulauidung
pj%‘ummué’n, ;ﬁ'ummﬁ'n, LATNUTNATIINAT ﬁ'ugnﬁﬂﬁ'o
Ma3g uazianaw STEC uisanunasinevasuIsnautsenm

0 Y & a & 0 Y v
mnesseanidls 5  dwwianwan  Ae  uneseenn
mmsr&ﬂ‘[m NUNBFNEIUAATIANTIY  IIUABFTIEY
21019 NWNBFIIATUNAINHING URZIWNORIIIA T
RIIARON

LLR:ﬂq@Iﬁ']ﬂﬂiiu

Rating Scale

Financial Very Strong
Strong
Good

Fair

Weak

*Corp.

WEMETSY Governance

Source: Thanachart

THANACHART'S SWOT ANALYSIS

S — Strength

Source: Thanachart; *CG Awards

W — Weakness
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CONSENSUS COMPARISON
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RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (Bt) 16.80 16.00 -5%
Net profit 12F (Bt m) 923 971 5%

Net profit 13F (Bt m) 1,112 1,087 -2%

Consensus REC BUY: 21 HOLD: 2  SELL:1

HOW ARE WE DIFFERENT FROM THE STREET?
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TECHNICAL MARKET OUTLOOK S P
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP
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YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Asia-6 (RHS) (US$bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
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460 A 0 1,050 - 00
450 T T (5) 1,030 T T (0.5)
Jan-12 Feb-12 Mar-12 Jan-12 Feb-12 Mar-12
YTD 2012 Regional Fund Flows Week To Date (26-27 Mar 12) Regional Fund Flows
(US$ m) (US$ m)
12,000 - 300 27
10,000 - 9,628 9,056 200 - 16 o
8,000 A 100 4 28
6,000 A 4,965 0 - T T . —
4,000 1 2,573 (100) 1 (18)
2,000 4 865 429 (200) 4
0 . . ' — B s | (300)- (242)
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~ < .g %- S .g %- ~
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Net Foreign Fund Flows (US$ m) Index Change (%)
Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010 1,920 29,183 2,331 18,595 1,253 9,275 62,557 40.6 17.4 46.1 21.9 376 9.6
2011 (219) (370) 2,683  (6,465) 1,313  (10,019) (13,988) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 2,573 9,056 865 9,628 429 4,965 27,515 17.7 11.7 6.7 11.7 16.2 13.5
Monthly m-m %
Jan-12 97 2,183 268 5,505 366 1,719 10,138 5.7 11.2 3.1 71 71 6.3
Feb-12 1,511 5,131 (166) 3,808 152 2,206 12,642 71 3.3 1.1 3.8 4.6 8.0
Mar-12 965 1,742 762 314 (89) 1,040 4,735 2.4 3.9 1.2 (0.5) 2.7 (2.9)
Weekly w-w %
27 Feb-2 Mar 326 375 158 708 60 837 2,463 1.7 (1.6) 2.8 0.7 25 2.3
5-9 Mar 12 105 218 37 (935) 24 (175) (727) (0.6) (0.8) (0.3) (0.8) (0.7) (1.6)
12-16 Mar 12 293 1,095 444 739 81 980 3,632 2.7 0.2) 0.9 0.8 3.3 0.5
19-23 Mar 12 266 270 129 (88) (251) 277 602 0.4 (0.6) 0.3 (0.4) (2.0) 0.3
26-27 Mar 12 116 (18) 91 267 28 (242) 242 1.1 (0.6) 0.9 0.6 0.7 (0.6)
Daily d-d %
21-Mar-12 57 129 16 (130) (3) 30 99 0.9 1.6 0.3 0.7) (1.3) 0.1
22-Mar-12 45 — 29 (43) 2 219 252 (1.4) (2.3) 0.1 0.1) 0.1 1.0
23-Mar-12 15 65 — 41 10 113 244 0.3 1.0 — 0.0 (0.0) 0.2
26-Mar-12 36 (18) 37 (36) 8 (476) (451) (0.5) (1.8) 0.2) (0.4) 0.3) (1.3)
27-Mar-12 81 — 54 304 20 234 693 1.6 1.2 12 1.0 1.0 0.8
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.81 1.59 0.22 0.96 0.35 0.67 0.88
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THAILAND FUND FLOWS S

As of 27-Mar-12 —— Equity Market ———  —— Futures Market (contracts) ——  ———— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 9,640 7,166 2,474 20,678 21,759 (1,081) 2,474 3,101 (626)
Institution Investors 2,889 2,222 667 21,134 18,911 2,223 28,789 5,091 23,698
Retail Investors 16,434 18,658 (2,223) 23,905 25,047 (1,142) 1,635 242 1,293
Proprietary Trading 4,214 5,131 (917) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m) 23698
3,000 42474 2,500 - 2.223 25,000 - ’
2,000 - f’ggg i 20,000 -
667 ) b
1 ,000 ’ 1 ’000 . 15,000 ’
0 - T T T | 500 - 10,000 A
0 -
(1,000) 1 T T ! 5,000 4 1,293
(917) (500) -
(2,000) 9 (1’000) . 0 T T 1
(2,223) 1142 (626)
(3,000) - (1,500) 4 (1,081) (1,142) (5,000) -
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt33,177m Volume: 65,717 contracts Turnover: Bt41,232m (2 sides B&S)

Prop . Foreign
Trade Foreign Retail 12%

14% 25% Retail _ 18%
38% Foreign
32%
Local
Fund
Retail 8% Local
53%, Fund
Local 70%
Fund
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
1.4
90 - 801 790 2 400 4 3448 3362
80 - 0 350 -
70 i L) L) L) L]
(0.2) 300 -
gg 7 () 1 250 4
40 4 33.9 (4) 1 (3.6) 200 -
30 - (6) 150 - 109.9
20 - 100 -
7.2 J
10 4 ® 82) 50 1 23
0 T T T (10) - ’ 0 T T T
1w 1™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTAR, BCP)

Source: Bloomberg

GRM Simple (IRPC, RPC)

—! —
ST /R

Sources: Bloomberg, TNS

GRM Complex (BCP, TOP, PTTAR, IRPC, ESSO)

(US$/bbl) — WTI 107.33 +0.30 (US$/bbl) —— GRM-Simple 3.18 +1.00
130 5 Brent 12554  -0.11 141 — GRW-Complex | 829 0.99
120 Dubai 123. -0.26 12 -
110 - 10 1
100 4 8
90 4 6 |
80 4 4 4
70 4 24
60 T T T T T T 0 T T T T T T
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12
HDPE, LDPE, Ethylene (PTTCH, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTAR, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 4155 +58.50 (US$/tonne) — PX-Naphtha 502 +17.50
1,000 — HDPE-Naphtha 3905  +68.50 900 1 Benzene-Naphtha 105.5 +6.00
Eth htha 2955 +23.50 800 ~
800 - 700 4
600 600 -
1 500 -
400 4 400 -
300 -
200 A 200 A
100 4
0 T T T T T T 0 . . . . . .
Mar-10  Ju-10  Nov-10  Mar-11  Jul-11  Nov-11  Mar-12 Mar-10  Juk10  Nov-10  Mar-11  Juk11  Nov-11  Mar-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 917 45 (Index) (US$/tonne) BJI 106.05 -0.55
140 -
1,600 - Balitc Dry Index (RHS) 564  +5 r 6,000 0
1,400 L 5,000 130
1,200 - 120
I 4,000
1,000 - 110
800 - I 3,000
100
6001 - 2,000 90
400 A
200 - - 1,000 80 4
0 T T T T T — 0 70 T T T T T T
Mar-10  Jul-10  Nov-10 Mar-11 Jul-11 Nov-11  Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 635 -12.50 (Bt/kg.) —— Swine Price 530  +0.00
800 - 90 - ; ;
Steel-Reb. 658 +0.00 Broiler Price 28.5 +0.00
750 80
700 - 70
650 - 60
600 -
50 |
550 4
500 401
450 30 1
400 T T T T T T 20 T T T T T T
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12
THANACHART SECURITIES 15 28 Aw1AN 2555



COMMODITIES UPDATE

! —
ST /R

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Ol 137.50 +0.25 (US$/oz) Gold 1,687.70 -0.50
150 - 2,000 -

140 4
130 4 1,800 -
120 4
10 ] 1,600
100 1 1,400 4
90 4
80 1 1,200
70 -

60 T T T T T T 1,000 T T T T T T
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$tonne)  ___ICOM-TSR20 3,784.00  +26.00 (US$/tonne) Soybean meal (LHS) 376.00 -190  (US$hbu)
7,000 - TOCOM 4,087.08  +65.10 400 - ——Corn No.2 Yellow (RHS) 630.75  -7.00 r 900

6,500 - ]

380 | 800
6,000 - 360 -
5,500 - 240 | L 700
5,000 -

320 - I 600
4,500 -
4,000 - 300 1 L 500
3,500 280 1 400
3,000 A ) 260 -

2,500 T T T T T T 240 T T T T T —= 300
Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Juk-11 Nov-11  Mar-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg

(Us$/bu.) Soybean (LHS) 136975 -9.75 (US$/bu.)  (US$/b)
1,500 1 —— Malaysian Crude PaimOil  3,399.50  +0.00 r 4,500 130 ——— Cotton No.2 92.59 +1.68
1,400 ~ I 4,000 120 A
1,300 - L 3,500 110 -
1,200 - ]
+ 3,000 100

1,100 4 90
1,000 - [ 2:500 80

900 4 2,000 70 4

800 T T T T T T 1,500 60 T T T T T T

Mar-10 ~ Jul-10  Nov-10 Mar-11  Jul-11  Nov-11 Mar-12 Mar-10 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12

Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2430 -0.48 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 141.50 +0.00
31 - — White Sugar Price (RHS) 637.70 -11.10 -8o0 1804
29 - - 750 170

i I 700
27 650 160 -
25 A
23 4 I zgg 150

- I 140
21 500
19 1 L 450 130
17 4 L

400 120 4
15 - - 350
13 ; ; ; : ; —L 300 110 : - - : - -
Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Mar-10 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12
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MANAGEMENT STAKE CHANGES P

{ o o € a
wUUT 89Nl Annudasn1sianann SduaIHUINIT (WUD 59-2)

ZausEn Haguims Swilaan  35mslaan lszian AU RIS 37181 A
A8 [ATARE nannsng (iw) (UN) (Un)

AIT fiaan sy Ty 26/03/55 28 Husdty 50,000 60.35 3,017,500
BAFS w3 BawtiTins 22/03/55 28 Husdny 49,800 14.40 717,120
BGH sl gmla 22/03/55 sulan Ananaimy 135,000 0.00 0
DELTA wila 139 Wiy 26/03/55 218 Rusnalgy 50,000 25.13 1,256,500
EMC Twyad nasszen 22/03/55 8 Ruslzy 216,300 1.69 365,547
EMC Twusd nasszen 23/03/55 o Rusainy 30,000 1.69 50,700
EMC Twyad nasszan 26/03/55 8 Auanday 100,000 1.69 169,000
GLOBAL 13§ 09/03/55 2y luidurasaninecde 400,000 4.35 1,740,000
GLOBAL NI FIYIUING 15/03/55 U8l sLua’mmLLamaWﬁmana 2,800,000 4.51 12,628,000
GLOBAL NI FIYIUING 16/03/55 §gH sLua’mmLLamaWﬁm”ma 200,000 5.50 1,100,000
GLOBAL M3 §3EIUINA 19/03/55 U8l ‘Lumﬂmuamammwna 400,000 6.18 2,472,000
GLOBAL M3 §3EIUINA 20/03/55 U8l ‘Lumﬂmuamawmmma 200,000 6.50 1,300,000
GLOW gndwd Aees 23/03/55 o Rusnainy 40,000 54.25 2,170,000
HMPRO Togns nimelanm 22/03/55 N8 Ruslzy 100,000 14.30 1,430,000
HMPRO Tagns nimelanm 22/03/55 8 Rusdzy 100,000 13.90 1,390,000
HMPRO Wy Ignilnes 22/03/55 §Tab] Auanainy 100,000 14.00 1,400,000
HMPRO F9nus avguna 22/03/55 28l Husdny 100,000 14.00 1,400,000
HMPRO Favus avguna 22/03/55 7o Husdzy 50,000 13.70 685,000
HMPRO FINUT 8IguIA 22/03/55 7o Rl 50,000 13.60 680,000
IHL 89819 MIIENIE 23/03/55 7o Ruanany 20,000 7.95 159,000
JMART g2d WadaTan 23/03/55 N8 lumdnuaniiniiiacde 10,000 4.29 42,900
JMART g2d WadaTan 26/03/55 1Y IuaﬂﬂmLLamaWﬁW«wna 28,000 4.30 120,400
JUTHA TUAT LW 26/03/55 2y Auanalny 100,000 3.19 319,000
MATI guwnny 1386 23/03/55 8 Auanalny 3,000 6.10 18,300
SGP 19INng AswIwed 23/03/55 o Wnanala 200,000 15.65 3,130,000
TRU sunsd wdaloe 22/03/55 o Wnanaity 299,200 6.56 1,962,752
TRU suwaE wdglee 23/03/55 7o Rusnalgy 186,700 6.63 1,237,821
TTI i g niwg 26/03/55 o Rusnainy 100,000 26.00 2,600,000

[ 1 % % 6 a
LU El\i']%ﬂ']ilﬁ&']ﬂ%a%']ﬁ%'] YRANNINYVBININIT (LU 246-2)

NANNSN %asﬁﬁm/ﬁ’mﬁ’m Sell/Buy lszian wlan  wwaslany  udilan
nannsng MUY MUY MUY
HEMRAJ JP MORGAN ASSET MANAGEMENT (SINGAPORE) SELL ﬁ% (0.10) 4.93 23/03/55
MCS LYNAS ASIA FUND SELL ?% (0.44) 4.93 22/03/55

vm Turnover List 1@ aa'naLauaﬂlamawmmummunaumimamﬂ (Cash Balance)

ﬁ'aawm ‘IE% %1W-Turnover gam%amaﬂmmu PE ratio Miaﬂiﬁ'ﬂﬂu %Premium
Cash balance (F1mu1n) mséinﬁm'mmﬂnu
12 -30 §.a.12 KTC 125.06 456.8 11ANH —_
12 -30 §.a.12 BROOK 52.92 24.54 AN % —_—
12 -30 §.a.12 SIMAT-W1 198.57 28.42 —_— 30.56
26 — 30 §.9.12 RAIMON 59.58 171.01 219N —
19 8.0, - 5 1W.8.12 DIMET 85.56 21.47 110N —
26 7.0, — 12 10.8.12 LVT 52.88 67.18 V19N% —
WANBLAG): Lummnmmmu‘lumnﬂmﬂmnmaumwmnnwm"tﬂmnamwﬂnmamm muuwaommwnmmauanaummmm‘laamu
wannuinsdaidan
ﬂimLﬂuwummm

1) uuammifﬂaﬁnmaaﬂmaau‘lmauaﬂmﬂuuaumﬂ 100 av. 2) uamwmssﬁaﬂnUmmnﬂu"l,uuaﬂmﬂ 50% 3) {1 PE Ratio littasnin 50 1¥in mamwu
ﬂimmuhlﬁ’]ﬂml,l,ﬁﬂdﬁﬂﬁ

1) ;Jmmmi‘naﬂu’mmaﬂﬂa’m’lmauaﬂ@nﬁ’luuann’n 100 8. 2) &JE]@]i’m’]i"'ﬂa“ll’]UM&JML'JUMVL&JME]EJWJ’] 100% 3) dle %Premium laivasnin 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 27 Mar 26 Mar 23 Mar 22 Mar 21 Mar Symbol 27 Mar 26 Mar 23 Mar 22 Mar 21 Mar
1 BANPU 284.72 40.75 54.55 (53.60) (233.68) 1 CPN (43.46) (30.96) (22.28) (43.36) (16.48)
2 scc 273.97 265.58 66.42 (222.97) 122.64 2 SIRI (35.53) (54.13) (38.63) (2.63) 16.54
3 KBANK 259.11 (256.73) (458.07) 7.30 (238.73) 3 THCOM (18.46) (44.03) (35.68) 7.22 (0.80)
4 PTT 251.36 145.44 52.06 85.88 96.02 4 PS (11.62) (15.82) (0.09) (11.21) 4.99
5 KTB 241.37 (36.78) 18.51 (44.06) (65.88) 5 CK (9.84) 0.96 (0.90) 41.55 0.71
6 CPALL 231.17 4.57 (62.24) 6.26 27.43 6 PRG (9.03) na 0.04 na na
7 SCB 212.48 (82.20) (8.42) (18.13) 283.64 7 BH (8.71) (20.63) (52.51) (14.64) (38.13)
8 PTTGC 186.57 11.49 250.04 167.66 970.12 8 GLOBAL (8.57) 0.81 0.43 (1.33) 0.59
9 PTTEP 149.73 42.62 (15.53) 19.82 48.20 9 KTC (8.45) 0.00 (0.17) (1.40) (10.09)
10 INTUCH 130.20 51.90 44.30 18.31 4.09 10 JAS (7.57) (13.66) (35.04) 3.25 6.00
11 ADVANC 99.00 12.01 (0.94) (65.02) 45.89 11 LOXLEY (4.40) 0.16 0.98 4.57 0.46
12 BAY 65.92 56.99 258.23 245.98 105.29 12 TUF (1.88) (28.76) 43.80 32.44 11.56
13 AMATA 58.33 (33.47) (0.04) (13.56) (63.58) 13 SF (1.69) 0.71 0.36 (0.40) (0.04)
14 BBL 51.78 296.86 302.13 (84.52) (74.15) 14 HANA (1.46) 1.48 0.11 0.61 0.50
15 AP 44.28 2.77 (4.62) (4.56) 8.33 15 HTC (1.31) (0.20) (0.01) (0.04) na
16 TRUE 43.24 4.16 1.25 5.33 (95.75) 16 QH (1.13) 3.68 87.70 17.02 1.14
17 BGH 39.85 (0.73) (14.85) 7.7 3.17 17 KK (1.10) (0.33) 0.71 33.09 (1.48)
18 TOP 33.17 62.42 30.81 17.28 16.03 18 WAVE (1.06) (0.00) (0.09) (0.14) 0.00
19 MAKRO 29.43 33.09 0.37 1.29 6.44 19 TVO (0.97) 1.74  (12.34) (8.49) 0.56
20 IVL 28.41 1.65 32.29 24.28 1.83 20 CPF (0.84) 42.66 (43.46) 31.63 57.63
NVDR Most Active Values (Bt m) (27-Mar-12) NVDR Outstanding Share (shares) (27-Mar-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BBL 634.13  582.35 1,216.48 51.78 48.91 1 GOLD-W1 348,249,658 504,065,655 69.09
2 KBANK 500.68 24156 74224  259.11 33.94 2 TISCO-P 22,300 33,858 65.86
3 DTAC 34286  318.51 661.38 24.35 23.45 3 GOLD 420,763,495  1,134,147,724 37.10
4 scc 371.91 97.94 46985  273.97 30.66 4 LPN 444,471,062  1,475,698,768 30.12
5 PTTGC 262.97 76.40  339.37 186.57 11.76 5 KBANK 695,324,600 2,393,260,193 29.05
6 BANPU 298.96 1424 31320 284.72 6.78 6 BBL 546,175,103  1,908,842,894 28.61
7PTT 276.74 2538 302.12  251.36 7.27 7 E-W1 95,362,531 347,000,000 27.48
8 SCB 249.93 3746  287.39 21248 13.99 8 E 155,080,537 694,000,000 22.35
9 KTB 255.49 1412  269.61  241.37 18.56 9 LH 2,083,155,679 10,025,921,523 20.78
10 CPALL 239.81 8.64 24845  231.17 8.81 10 BLAND-W2 1,190,514,479  6,883,702,818 17.29
11 ADVANC 166.18 67.19  233.37 99.00 13.87 11 NOBLE 74,701,700 456,471,175 16.37
12 INTUCH 146.31 16.11 162.42 130.20 13.49 12 BAY 986,235,664  6,074,143,747 16.24
13 CPF 79.86 80.70 160.56 (0.84) 12.78 13 THRE 555,767,866  3,512,494,860 15.82
14 PTTEP 153.44 3.71 157.14 149.73 6.44 14 SIRI-W1 457,806,236  2,947,168,104 15.53
15 BAY 102.88 36.96 139.85 65.92 28.86 15 SIRI 980,321,928  7,150,071,038 13.71
16 THCOM 59.57 78.03 137.60  (18.46) 16.31 16 LALIN 110,945,700 825,000,000 13.45
17 LPN 67.04 40.48 107.52 26.56 35.61 17 PRANDA 54,303,600 403,715,954 13.45
18 TUF 51.59 53.47 105.07 (1.88) 25.32 18 AP 379,664,394  2,825,223,758 13.44
19 IVL 65.07 36.67 101.74 28.41 6.39 19 GBX 146,086,200  1,089,076,392 13.41
20 AP 65.49 21.21 86.70 44.28 30.40 20 SPALI 228,338,076 1,716,553,249 13.30
Source: SET
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SHORT SALE

Short Sale as of 27 Mar 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
GLOBAL 100,000 1,186,000 11.86 11.90 -0.34% 4.50%
CK 450,000 3,600,000 8.00 8.00 0.00% 3.74%
IVL 750,000 28,682,500 38.24 38.25 -0.02% 3.60%
PTTGC 589,000 42,676,000 72.46 73.25 -1.09% 2.98%
KBANK 184,600 28,247,450 153.02 155.50 -1.60% 2.65%
DTAC 410,100 34,855,975 84.99 85.50 -0.59% 2.49%
TOP 290,000 20,947,500 72.23 73.25 -1.39% 2.36%
SCB 163,700 23,937,100 146.23 148.00 -1.20% 2.35%
TISCO 89,800 3,608,075 40.18 40.50 -0.79% 2.23%
PTTEP 130,100 22,998,200 176.77 179.50 -1.52% 1.94%
BAY 169,800 4,552,150 26.81 27.25 -1.62% 1.89%
BBL 122,700 23,161,650 188.77 189.50 -0.39% 1.86%
ADVANC 51,000 9,339,000 183.12 184.50 -0.75% 1.18%
JAS 3,146,000 8,688,000 2.76 2.90 -4.77% 0.75%
TRUE 1,080,000 3,904,000 3.61 3.60 0.41% 0.74%
LOXLEY 200,000 772,000 3.86 3.88 -0.52% 0.60%
PTT 25,500 9,001,500 353.00 356.00 -0.84% 0.48%
KTB 180,000 3,200,000 17.78 17.90 -0.68% 0.45%
BANPU 10,000 6,180,000 618.00 618.00 0.00% 0.30%
STA 12,200 256,200 21.00 21.10 -0.47% 0.19%
IRPC 98,000 466,480 4.76 4.80 -0.83% 0.11%
ITD 60,000 210,100 3.50 3.52 -0.52% 0.10%
MAJOR 2,200 38,520 17.51 17.50 0.05% 0.06%
BCP 3,800 89,340 23.51 23.60 -0.38% 0.05%
STEC 2,000 26,900 13.45 13.60 -1.10% 0.05%
LPN 3,500 56,350 16.10 16.30 -1.23% 0.04%
THCOM 10,000 153,000 15.30 15.40 -0.65% 0.04%
MINT 1,000 14,200 14.20 14.20 0.00% 0.01%

Source: SET
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FOREIGN BROAD & BIG LOT

Foreign Board as of 27-Mar-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 3,631,400 559,461,390 155.50 155.50 0.00
BBL-F 1,301,000 261,035,200 200.00 189.50 5.54
SCC-F 195,600 84,303,800 426.00 360.00 18.33
BAY-F 413,000 11,300,850 27.75 27.25 1.83
SCB-F 57,200 8,390,961 145.00 148.00 (2.03)
BANPU-F 5,050 3,123,672 618.00 618.00 0.00
CPF-F 48,400 1,762,467 37.00 36.50 1.37
LH-F 198,700 1,430,660 7.20 7.10 1.41
AP-F 100,000 590,000 5.80 6.00 (3.33)
DTAC-F 500 43,250 86.50 85.50 1.17
Source: SET

Big Lot as of 27-Mar-12

Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
BANPU 354,900 218,673,300 616.15 618.00 (0.30)
PTT 544,300 193,043,147 354.66 356.00 (0.38)
BBL-F 458,400 91,798,917 200.26 200.00 0.13
SCC 170,000 61,135,000 359.62 360.00 (0.11)
CPF 1,361,100 49,499,668 36.37 36.50 (0.36)
ADVANC 238,200 43,856,789 184.12 184.50 (0.21)
KBANK 160,000 24,493,512 153.08 155.50 (1.56)
PTTEP 125,000 22,343,750 178.75 179.50 (0.42)
PS 1,000,000 15,269,000 15.27 15.60 (2.12)
LH-F 1,260,000 9,072,000 7.20 7.20 0.00
PTTGC 105,400 7,562,450 71.75 73.25 (2.05)
SCB 50,000 7,342,500 146.85 148.00 (0.78)
KTB 400,000 7,120,000 17.80 17.90 (0.56)
MAJOR 400,000 7,006,600 17.52 17.50 0.11
DTAC 75,000 6,362,498 84.83 85.50 (0.78)
KIAT 510,900 6,000,350 11.74 11.10 5.77
PTTEP-F 27,000 4,813,765 178.29 175.00 1.88
KTB-F 176,700 3,147,027 17.81 17.80 0.06
LPN 200,000 3,144,000 15.72 16.30 (3.56)
KBANK-F 20,000 3,070,000 153.50 155.50 (1.29)
SAT 102,600 3,001,050 29.25 28.75 1.74
N-PARK 5,000,000 101,000 0.02 0.02 0.00
Source: SET
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WARRANT TABLE

As of 27/03/12

In/Out Exercise Conversion Expiry Last Price(B) Warrant  Volatility B&S Prem/Disc  Gearing Implied Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S volatility period
AGE-W1 In 0.889 1:1.1250 13-Feb-14 5.95 5.00 23.5% 5.47 (8.6%) 1.34 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.08 0.01 100.1% 0.00 299.0% 8.00 165.3% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 61.00 42.00 6.5% 44.35 (56.3%) 1.45 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.89 0.41 25.1% 0.05 786.8% 4.61 66.4% Last business day of Mar and Sep
BLAND-W2 Out 1.700 1:1.0000 2-May-13 0.68 0.03 34.5% 0.00 4425.9% 22.67 69.4% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.68 0.16 34.5% 0.06 169.0% 4.25 56.9% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 Out 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000 8-Aug-16 1.69 0.96 68.4% 0.75 28.4% 1.76 121.4% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.77 0.26 25.5% 0.14 83.6% 2.96 63.8% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.90 1.15 32.3% 0.74 54.8% 1.65 103.9% Last business day of Mar, Jun, Sep, Dec
CCP-W1 In 1.000 1:1.0000 29-Sep-14 2.34 1.30 22.1% 0.94 37.7% 1.80 136.5% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.64 0.80 30.2% 0.55 45.3% 3.47 73.9% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.64 0.99 30.2% 0.81 22.5% 2.67 48.0% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.49 0.17 32.9% 0.06 204.7% 2.88 110.6% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 1.13 0.17 25.6% 0.03 517.8% 7.06 68.1% Last business day of Mar, Jun, Sep, Dec
CIG-w2 Out 0.500 1:0.2693 15-Jun-12 0.60 0.04 20.3% 0.03 58.2% 4.04 105.2% Last business day of every month
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.60 0.01 20.3% 0.00 na 4.00 178.3% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.10 0.21 21.5% 0.00 4285.5% 10.00 58.1% End of May, Nov
DEMCO-W4 Out 4978 1:1.0040 10-Feb-13 3.64 0.44 20.3% 0.02 2028.7% 8.31 63.4% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.08 0.43 24.0% 0.18 132.6% 2.51 57.9% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.84 3.74 24.0% 3.10 20.8% 1.32 112.2% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000  1-Dec-13 0.75 0.12 28.1% 0.03 276.5% 6.25 63.1% End of Jun, Dec
EPCO-W1 Out 2.300 1:1.0000 20-Oct-14 1.98 0.48 35.9% 0.32 51.4% 4.13 52.5% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.66 0.63 31.4% 0.40 58.5% 4.22 50.4% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.62 0.24 62.0% 0.21 13.4% 6.75 66.5% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.27 0.04 87.6% 0.04 10.7% 6.75 91.1% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.16 0.15 72.4% 0.20 (23.5%) 3.20 55.9% End of Jun and Dec
GLAND-W1 In 1.000 1:1.0000 26-May-14 2.20 1.13 11.5% 1.22 (7.7%) 1.95 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W In 6.250 1:1.2000 18-May-13 11.90 BIoS 61.9% 6.35 (6.3%) 2.40 33.8% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 4.48 1.80 14.2% 1.15 56.2% 249 85.7% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 735.0% 0.02 (39.4%) 2.00 78.0% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 7.35 4.32 27.4% 3.67 17.8% 1.70 103.9% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 14.50 4.78 18.7% 4.44 7.7% 3.03 40.5% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 11.20 3.40 18.2% 3.47 (2.0%) 3.29 na Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.96 1.16 27.6% 1.18 (1.5%) 3.41 na Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524  21-Jan-14 0.10 0.04 111.7% 0.02 76.2% 2.88 195.4% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 13-Feb-15 0.24 0.04 30.6% 0.00 na 6.00 88.0% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 Out 1.400 1:1.0000 29-May-14 1.87 0.64 57.1% 0.69 (6.8%) 2.92 49.6% Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 2.50 1.65 13.4% 1.78 (7.2%) 4.14 na Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 Out 13.000 1:1.0000 18-May-13 14.20 2.80 47.7% 3.27 (14.4%) 5.07 38.0% Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.83 0.39 16.6% 0.07 498.9% 4.69 771% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.65 0.37 19.3% 0.18 110.6% 1.76 98.0% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.44 0.47 3.5% 0.37 26.1% 3.06 40.9% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.36 5.00 58.0% 8.06 (38.0%) 1.63 na 30 Jun and 30 Dec
PLUS-W2 Out 0.750 1:1.0000 15-Mar-14 0.42 0.17 66.9% 0.06 166.0% 247 133.5% 30 Jun and 30 Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 6.05 2.76 8.2% 3.41 (19.1%) 2.63 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 Out 4.000 1:1.0000  18-Jul-16 6.05 2.30 8.2% 1.92 20.1% 2.63 38.4% Last business day of Mar, Jun, Sep, Dec
RS-W2 Out 1.900 1:1.0000 19-May-14 3.24 1.82 39.6% 1.35 34.5% 1.78 94.3% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.72 0.14 13.7% 0.00 na 5.14 111.0% End of Jun, Dec
SIMAT-W1 Out 1.500 1:1.0000 28-Aug-14 2.56 1.50 43.0% 1.03 45.5% 1.71 114.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 3155.0% 5.00 131.2% End of May , Nov
SIRI-W1 Out 1.114 1:1.1670 20-Jan-15 1.94 1.00 40.1% 0.79 26.6% 2.26 80.6% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.37 0.03 24.7% 0.00 2767.0% 5.24 62.1% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.37 0.03 24.7% 0.00 523.6% 2.16 81.0% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.37 0.06 24.7% 0.00 1178.6% 6.17 54.4% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 15.70 13.50 39.2% 9.86 36.9% 1.16 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 3.00 1.29 24.1% 1.46 (11.8%) 2.68 na End of Mar, Jun, Sep, Dec
SPORT-W4 In 1.726 1:1.0138  15-Aug-14 3.00 1.20 24.1% 1.16 3.6% 2.53 34.3% Last business day of Mar, Jun, Sep, Dec
STAR-W Out 2.300 1:1.0000 31-May-12 0.99 0.04 40.7% 0.00 na 2475  159.5% End of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042  6-May-13 32.25 37.50 44.8% 41.66 (10.0%) 1.21 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 2.96 0.76 14.6% 0.50 50.9% 3.89 63.7% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 62.190 1:1.0000 17-Apr-14 49.75 8.45 15.8% 1.67 438.5% 5.89 43.3% Last business day of Mar, Jun, Sep, Dec
TCC-W1 In 0.822 1:1.2167  30-Oct-14 294 2.46 23.3% 2.04 20.5% 1.45 149.7% End of Jun
TCC-W2 In 0.938 1:1.0659  3-May-18 2.94 2.08 23.3% 2.14 (2.8%) 1.51 na Last business day of Feb, May, Aug, Nov
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.80 3.14 20.7% 0.79 299.7% 248 66.5% Last business day of Mar, Jun, Sep, Dec
TFD-W1 Out 1.000 1:1.1000 31-Mar-13 1.86 1.06 45.0% 0.84 26.1% 1.93 115.9% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.355 1:1.0333 31-Jan-14 13.00 0.55 18.8% 0.13 316.3% 24.42 29.7% Last business day of Mar, Jun, Sep, Dec
TIES-W1 Out 1.200 1:1.0000 7-Jun-12 0.56 0.03 18.8% 0.00 na 18.67 164.9% Last 7 business days of each quarter
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 3.94 1.38 13.8% 1.15 20.2% 2.86 46.9% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.76 0.56 11.6% 0.27 109.9% 3.14 73.5% Last business day of Jun and Dec
TRUBB-W1 Out 4.000 1:1.0000  7-Aug-14 4.86 1.94 10.6% 1.05 84.2% 2.51 59.1% Last business day of Jun and Dec
TSF-W1 Out 0.120 1:1.6708 16-Nov-12 0.46 1.00 75.5% 0.57 75.9% 0.77 na Last business day of Feb, May, Aug, Nov
TSTH-W1 Out 2.100 1:1.0000  1-Dec-12 0.88 0.02 13.2% 0.00 na 44.00 69.3% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.88 0.01 13.2% 0.00 na 88.00 110.5% End of Mar, Jun, Sep, Dec
TVO-W2 In 8.900 1:1.0000 18-May-12 20.40 10.80 27.7% 11.20 (3.6%) 1.89 na Last business day of Mar, Jun, Sep, Dec
TVO-W3 Out 8.900 1:1.0000 18-May-12 20.40 12.00 27.7% 11.53 4.1% 1.70 180.3% Last business day of Mar, Jun, Sep, Dec
TYM-W1 Out 0.500 1:1.0000 23-Jun-14 0.42 0.08 28.3% 0.04 87.4% 5.25 46.9% Last business day of Mar, Sep (1st on 30 Mar 2012)
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.18 1.62 46.8% 1.39 16.3% 1.35 160.1% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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MARCH 2012

Mon Tue Wed Thu Fri
26 27 28 29 30
New listing: DW New listing: DW New listing: DW XD: XD:
BAY18CB 20 m units BANP18CB 20 m units IVL18PA 20 m units Q-CON @0.08 KCE @0.10
(Exercise 10DW:1 @24.80, | (Exercise 200DW:1 @640, (Exercise 25DW:1 @34.00, | SAMART @0.30 MK @0.08
Issue price @1.00) Issue price @1.00) Issue price @1.00) SF @0.01389 OGC @1.35
IRPC18CB 20 m units ESSO18CB 20 m units PTTE18PA 20 m units SF 8:1 Stock dividend OISHI @0.70
(Exercise 2DW:1 @4.72, (Exercise 8DW:1 @13.30, (Exercise 50DW:1 @166.50, | SIM @0.01 TGCI @0.10
Issue price @1.00) Issue price @1.00) Issue price @1.00) TMD @6.00 TSC @0.50
PTTE18CA 20 m units KBAN18CA 20 m units TSTE @0.24 UT @0.20
(Exercise 50DW:1 @185.00, | (Exercise 50DW:1 @146, New share trading: TTI @0.50 UT-P @0.20
Issue price @1.00) Issue price @1.00) JMART 45 m shares
SCC18CA 20 m units STA18CA 20 m units (PO @7.00) Delisted: Delisted:
(Exercise 100DW:1 @350, (Exercise 10DW:1 @21.60, | jMART-WL1 9 m shares AOT13CB BH13CA
Issue price @1.00) Issue price @1.00) BLA13CB CPF13PA
TRUE18CC 20 m units TMB18CC 20 m units XD: DTAC13CB DELT13CA
(Exercise 2DW:1 @3.20, (Exercise 1DW:1 @1.74, AYUD @0.50 KK13CA
Issue price @1.00) Issue price @1.00) GLAND @0.03
SAMTEL @0.36

New share trading: New share trading: TBSP @6.00
SAMTEL 60,000 shares BH 9,624 shares TCP @0.60
(ESOP-W 1:1 @6.75) (Preferred shares convert TONHUA @0.023
TGPRO 250 m shares 1:1 @0.00) UMI @0.13
(PP @0.20)

XD:
XD: CMR @1.90
BGH @1.10 DTC @0.50
IFEC @0.18 KIAT @0.25
SKR @0.60 KIAT 10:1 Stock dividend
TTTM @1.50 NTV @6.11
WG @4.50 PERM @0.04
WORK @0.40 SGP @0.30

SMK @9.00

Last trading:

BANP13CE

BGH13CB

HMPR13CB
Events: Events: Events: Events: Events:
TH-uran4 tHautnma 24-27 | TH-uan« tlaunul 24-27 | TH-&Aa. uaadqil US—-nsensgwidiatasnsgine | TH-BoT Econ, Feb-12

fi.a., #9anuLdiaiu f.a., #9auidasiu aadmnssuilszadiau Fanilszananisas TH-Foreign reserves

dnamu Tnasnu US-EIA petroleum report qavine GDP fiuviade US—N38m59nN el u i nsgLue
TH-&dAA. 51891UN3E TH-AszNIoN L2l el US-n33nsomnal aanusgLue 1ls¥dn 4Q11 alagiuyaaatiaun.w.
LASHFAANITARY Aaun1sdeaanuaging gandediadudinanu US—nsgnsisusedruaniwe | US-ISM waduiligdnniswe
US-5u1mIsnasansging Waun.n. Waun.w. Fuuguasuaisfnig Fndia (PMI) wwadianin
faufiAanssun1THEn TH-ASNEIAANRIULKE 190U 8 &l aufl.a.
Wilsznadaun.n. ganunisalnsldnaeoiu
US—sunauuaniinadoni dszddau
wananvindyandatiny | US—dufianudaiugusiag
fisaflanisanadaun.w. Laudl.a.
US—duauasa waus was/
AR Tataaisnaniinu
LHauu.a.
THANACHART SECURITIES 22 28 Aw1AN 2555



<> ! -
STSw (0 152

CALENDAR

Mon Tue Wed Thu Fri
2 3 4 5 6
XR: XD: XD: XD:
ADVANC @4.26 ASK @1.00 DTAC @1.38 CSP @0.12
BEC @1.00 CSL @0.27 EASTW @0.30 FORTH @0.17
CPI @0.24 TCOAT @0.50 INTUCH @1.58 MINT @0.15
DCC @0.62 LTX @2.25 MINT 10:1 Stock dividend
DTCI @0.50 XR: NSI @1.00
GFPT @0.33 ASK 2:1 @10.00 SCC @7.00
IRCP @0.10
SPPT @0.10 Delisted: .
SUC @1.50 BANP13CE Holiday
UP @2.20 BGH13CB
UPF @4.00 HMPR13CB
Last trading:
BIGCO1CA
BLAO1CA
TCAPO1CA
Events: Events: Events: Events: Events:
TH-MOC CPI, Mar-12 US-EIA petroleum report UK-BOE Meeting TH—Foreign reserves
EU-ECB Meeting US—N5ENTI9usaUanIFINe
Nuguasuaisfinig
F9usadUa
9 10 11 12 13
XD: XD: XD:
EPCO @0.055 CGS @0.088 BANPU @9.00
KBANK @2.00 SORKON @3.00 CHOW @0.10
SSF @0.57 GC @0.16
Holiday Delisted: HTECH @0.07 Holiday
BIGCO1CA HYDRO @0.26
BLAO1CA SAMCO @0.02
TCAPO1CA
Events: Events: Events: Events: Events:
JP-BOJ Meeting US-EIA petroleum report TH-UTCC CCI, Mar-12 TH-Foreign reserves
US—N58N5I9L59TURNTFINE
uufrasusizfnng
19U adUa
16 17 18 19 20
XD: XD: XD: XR:
Al @0.15 CNT @0.30 AlIT @3.50 TUF 5:1 @50.00
HMPRO @0.15 GUNKUL @0.10 BBL @4.00
SCB @2.50 GUNKUL 10:1 Stock div. KTB @0.62
SCB-P @2.50 SPORT @0.04 KTB-P @0.7745
TCAP @0.70 TMB @0.03
TCAP-P @0.70
. TVI @0.15 Last trading:
Holiday IVLO1CD
IVLO1PD
PTTGO1CA
PTTGO1PA
SCCO01CB
SCCO01PB
STA01CB
Events: Events: Events: Events: Events:
US-EIA petroleum report US—nsensivusoonuanigie | TH—-Foreign reserves
Iuufrasusigfnig
19U adUa
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APRIL 2012

Mon Tue Wed Thu Fri
23 24 25 26 27
XD: XD: XD: XD: XD:
AHC @3.50 AF @1.00 APRINT @0.90 AJ @0.10 APCS @0.15
SABINA @0.15 MFC @2.00 SSC @0.75 LHBANK @0.0037 APCS 10:1 Stock dividend
UBIS @0.18 LHBANK 30:1 Stock div. CENTEL @0.15
XR: Last trading: PPM @0.10 FSS @0.06
KMC 1:10 @0.40 Last trading: CPF08CD KWC @4.20
BBL18CA ESS008CB Last trading: PHOL @0.10
XW: PTTO8CC TPIPO8CA SC @0.65
KMC 10:1 @free PTTO8PA Delisted: SCG @0.15
PTTEO8CB IVLO1CD SIS @0.15
Last trading: THAIM8CA IVLO1PD SIS 10:1 Stock dividend
IVLO8CC PTTGO1CA UOBKH @0.06
IVLO8BPA PTTGO1PA
IVL18CC SCCO01CB Last trading:
SCB08CC SCC01PB BBL13CB
SCBO08PA STA01CB BBL13PA
TOP18CC ESSO13CB
TUF08CC IVL13CD
IVL13PB
KTB13CC
TOP13CC
Events: Events: Events: Events: Events:
US-FOMC Meeting US—nsensigusauanigime | TH—Foreign reserves
US-EIA petroleum report uufrasusigfnig JP-BOJ Meeting
Fenuaddanu
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Mon Tue Wed Thu Fri

Apr 30 1 2 3 4
XD: XD: XD: XD:
AMATA @0.25 A @0.03 APCO @0.25 AGE @0.00695
ASIAN @0.15 ALUCON @6.00 AS @0.343 AGE 4:1 Stock dividend
BAY @0.35 BECL @0.70 Cl @0.06 AP @0.18
BTG @0.012 CSR @1.40 CPALL @1.25 BAFS @0.40
BTG 8:1 Stock dividend LH @0.23 CPALL 1:1 Stock dividend ESSO @0.05
BTNC @0.50 NINE @0.15 DEMCO @0.08 HTC @0.12
CK @0.25 OHTL @3.00 GFM @1.00 KDH @2.00
CPR @0.076 POST @0.10 GLOW @1.238 NOBLE @0.30
ICC @1.10 SAUCE @1.22 HFT @0.06 MATI @0.25
JUBILE @0.29 SCCC @6.00 IHL @0.01852 PDI @0.50
MOONG @0.20 TICON @0.20 IHL 6:1 Stock dividend SSSC @2.60
NC @0.75 TISCO @2.35 KK @1.40 STA @0.50
PB @0.54 TISCO-P @2.35 L&E @0.57 SYNTEC @0.02
PG @0.60 LALIN @0.10 TFD @0.01
S&J@1.00 Delisted: MFEC @0.33 TFD 12.50:1 Stock dividend
SPC @0.90 BBL18CA MODERN @0.25 TOPP @3.80
SPI @0.23 PTTO8CC OCC @0.70 TWFP @7.00
TF @1.47 PTTO8PA PHATRA @1.28 VNT @1.00
TNL @0.6362 Holiday PTTEO8CB PR @1.02
TPCORP @0.40 THAI18CA PRECHA @0.05 Last trading:
TRT @0.25 SE-ED @0.11112 BAY13CC
WACOAL @2.10 SE-ED 10:1 Stock dividend

SMM @0.02 Delisted:
Last trading: SYMC @0.38 TPIPO8SCA
ADVAOQ8CA TC @0.07
SCC08CB THIP @2.50
SCCO08PA TMI 5:1 Stock dividend

TPC @0.70
Delisted: TPOLY @0.08
IVLO8CC TRC @0.12
IVLOSPA UKEM @0.09
IVL18CC VARO @0.20
SCB08CC VARO 40:1 Stock dividend
SCBO0O8PA
TOP18CC Delisted:
TUF08CC CPF08CD

ESS0O08CB
Events: Events: Events: Events: Events:
TH-BoT Econ, Mar-12 TH-MOC CPI, Apr-12 TH-MPC Meeting EU-ECB Meeting TH-Foreign reserves

US—EIA petroleum report US-N951329U 599 URNTFLNE
Puufrasusigfnig
Fenuadda
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Equity research team
+66 2617 4900

pimpaka.nic@thanachartsec.co.th
supanna.suw@thanachartsec.co.th
sarachada.sor@thanachartsec.co.th
phannarai.von@thanachartsec.co.th
saksid.pha@thanachartsec.co.th
aungkana.tun@thanachartsec.co.th
siriporn.aru@thanachartsec.co.th
youssef.abb@thanachartsec.co.th
kalvalee.tho@thanachartsec.co.th
noppadol.pir@thanachartsec.co.th

lapinee.dib@thanachartsec.co.th

Data support team
+66 2617 4900

monrudee.pet@thanachartsec.co.th
suksawat.lim@thanachartsec.co.th
varathip.run@thanachartsec.co.th
sunet.rak@thanachartsec.co.th
kasemrat.jit@thanachartsec.co.th
patipan.tan@thanachartsec.co.th

sujintana.sth@thanachartsec.co.th

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with

the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's

neutrality.
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