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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
ROJNA BUY 7.00 ADVANC BUY 149.50/160.00 IVL BUY
HMPRO BUY 12,50 PTTGC BUY 68.00/74.00 RS BUY
KTB BUY 16.10
EGCO BUY 95.00
DTAC BUY 72.00
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Market Data
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Please see the important notice on the back page.

Sources: Bloomberg, Bisnews, BANPU, TNS
Thanachart Research Team
da398 suBNe, Tel: 617-4900

Close % Chg
SET Index 1,101.12 0.65%
SET50 Index 770.95 0.67%
Turnover (Bt m) 30,401 8.50%
Mkt Cap (Bt bn) 9,033 0.65%
Gainers 241 stocks
Losers 203 stocks
Unchange 183 stocks
Net trade (Bt bn) Prev. -1M YTD
Foreign +2.30 +15.47 +1558
Retail -1.56 -15.00 -16.39
Institutes -0.74  -199 -075
Proprietary -0.01  +152 +155
Major indices Close A %A
Dow Jones 12,878 +33.07 0.3%
NASDAQ 2,904 +2.09 0.1%
FTSE 5890 -194 0.0%
MSCI World 1,278 +4.81 0.4%
MSCI AC Asia 110 +0.07 0.1%
Commodities Close A %A
NYMEX (US$/bbl) 9841 +150 15%
BRENT (ICE) (US$/bbl) 11623 +030 0.3%
DUBAI (US$/bbl) 11290 +059 05%
Baltic Dry Index 660 +12.00 1.9%
GRM (US$/bbl) 1036 -055 -5.0%
Gold (US$/oz) 1,74840 +2350 1.4%
Coal (BJI)* 11755 +2.10 1.8%
HDPE-Naphtha (US$/tonne)* 35550 +14.00 4.1%
Ethylene-Naphtha(US$/tonne)* 19550 +19.00 10.8%
PX-Naphtha (US$/tonne)* 653.00 +3850 6.3%
BZ-Naphtha (US$/tonne)* 213.00 -1.00 -0.5%
Steel-HRC (US$/tonne)* 615.00 +0.00 0.0%
Steel-Rebar (US$/tonne)* 635.00 -17.50 -2.7%
Currency/Bond Close A %A
Dollar index 7856 +0.01  0.0%
Bt/US$ - on shore 30.89 +0.03 0.1%
100JPY/US$ 76.79 +0.03  0.0%
10Y bond yield - Thailand 325 +0.02 0.6%
10Y treasury yield - US 197 +0.07 35%
Valuation** 2010 2011F 2012F
PE (X) 1688 1394 12.63
Norm EPS growth (%) 1654 2107 10.37
EV/EBITDA (X) 1026 89 822
P/BV (X) 239 217 195
Yield (%) 337 398 387
*Weekly
**Data as of closing price Source: Thanachart estimates

Email: research@thanachartsec.co.th
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ROJANA INDUSTRIAL PARK PLC. (ROJNAS)
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NEWS UPDATE
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New Information Upside : 20.9%
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SAKSID PHADTHANANARAK

662 — 617 4900
saksid.pha@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2010 2011F 2012F 2013F
Sales 96,858 187,513 237,185 264,890
Net profit 10,560 16,004 12,269 13,191
Consensus NP — 17,951 15,305 17,728
Diff from cons (%) — (10.8) (29.8) (25.6)
Norm profit 6,931 10,465 12,269 13,191
Prev norm profit — 10,465 12,269 13,191

Chg from prev (%) — — — —

Norm EPS (Bt) 1.6 2.2 25 2.7
Norm EPS gr (%) 493 429 13.5 75
Norm PE (x) 22.1 15.5 13.6 12.7
EV/EBITDA (X) 150  11.9 10.2 9.1
P/BV (x) 49 2.7 2.4 2.1
Div. yield (%) 1.8 3.0 2.2 2.4
ROE (%) 281 224 187 17.8
Net D/E (%) 946 582 794 755

PRICE PERFORMANCE

(Bt/shr) Indorama Ventures (X9
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COMPANY INFORMATION

Price as of 7 Feb 12 (Bt) 34.75
Market cap (US$ m) 5,419
Listed shares (m shares) 4,814
Free float (%) 34
Avg daily turnover (US$ m) 25.43
12M price H/L (Bt) 57.0/23.2
Sector Petrochemical

Major shareholder Indorama Resources 63.7%

Sources: Bloomberg, Company data, Thanachart estimates
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COMPANY NOTE IVL TB

SAKSID PHADTHANANARAK

Ex 1: Global EO Supply/Demand 1991-2015F

Ex 2: Global MEG Supply/Demand 1991-2015F

(M 1) Lhilization Rate [95) (MM 1) Lhilization Rate (%)
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Ex 3: Capacity Additions Well Below Demand Growth Ex 4: Energy Price Trend
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Ex 5: Tightened Supply/demand
Op. Rate (%)
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5% = =
m.
Tm-l::..:lll.l.l.:..l.l,;_..,,

—World EQ:  ——World MEG

Ex 6: A Step Up In Spreads
FEG/Ethylene Spreads (LSS)

00
Histarical 11
700 - Asia: 325
800 - M. Amearica: 8429
50O 4
#00 1 Forecast [2012-15)
300 - Asia; $555
M. America: 3682
200
100
o]

¢¢¢¢ué¢¢#¥wﬂﬁgyﬁ
=N, Ammica Confract ———Asia Spot

Sources: CMAI; IVL

Sources: CMAI; IVL
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Ex 7: Well-established And Disciplined Market

Relatively fragmented Increasing industry Mature and disciplined
market consolidation market
2000 2005 2011

5% | D icren
Shill
li'rﬂl'l'lﬁmﬂl'l

Crlwrrs
Others

Top = 5 Share
36%.

Top — 5 Share Top = 5 Share
47 % 52%

Sources: CMAI; IVL

Ex 8: Old World “An Established Producer Of EO/MEG”

End-Use Products
Purliled Ethylens . -
Oxide “PEQ™ i L )
(Capacity : = @ E )
204,000 tpa) —
Ethylene —s crude Ethylene
Oxide “"EO” —
(Capacity: [ Manethylens Rl
Oxygen —s| 435,000 tpa) |—»{  Glycol “"MEG™ Fa® 'ﬁ
{Capacity: T
258,000 tpa)
Dlethylene Glycol ﬁ-
“DEG"
= Ethylens |— N @
[Capacity : ’
Glycol 54,000 tpa)
Triethylems Glycol
“TEG" :
—> (Capacity: =
6,400 1pa)

Source: IVL

THANACHART SECURITIES



COMPANY NOTE IVL TB SAKSID PHADTHANANARAK

Ex 9: Clear Lake — Strategically Located Large Petrochemical Hub

=, |

wn I T e

Approximately
500 acres
available for
axpansion

Potential
Ethoxylation
Unit location

E Denotes Celanese Site Denates OWC

Source: IVL

Ex 10: Old World Facility Includes Single-largest EO/EG Production Facility In The US

Source: IVL

Ex 11: Established Merchant Market For Ethylene In The US

(KMT) U.S. Net Ethylene Sellers
4,000 4
2007 gy 0 248 522 817

211 478 203 448 273 280 o1
o += -

3 f?# AP S

Source: IVL
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Valuation Comparison

Ex 12: Valuation Comparison With Regional Peers
EPS growth —PE— — P/IBV — EV/EBITDA — Div yield —
Name BBG code Country  11F 12F 11F  12F 11F 12F 11F 12F 11F 12F
(%) (%) (x) (x) (x) (x) (x) (x) (%) (%)

Sinopec Shanghai 338 HK HK  (36.1) 13.4 123 1038 1.2 11 109 100 2.0 1.9
AKR Corporindo AKRA 1J Indonesia 60.3 45.3 275 189 3.7 34 159 124 6.9 1.9
LG Chem 051910 KS S. Korea 21.2 175 125 107 2.8 2.2 7.3 6.1 11 11
Formosa Chemical 1326 TT Taiwan (19.9) 1.7 131 129 1.8 1.8 137 144 7.0 6.6
Far Eastern New Century 1402 TT Taiwan 0.9 (12.9) 140 16.1 1.8 17 159 176 5.1 5.0
Reliance Industries RIL IN India (1.5) 3.0 132 128 1.8 15 8.3 8.8 1.0 1.0
Indorama Ventures * IVL TB Thailand 42.9 13.5 155 13.6 2.7 24 119 102 3.0 2.2
PTT Global Chemical* PTTGC TB Thailand 108.5 4.7 9.6 9.2 14 1.3 7.6 7.4 3.8 4.6
Siam Cement * SCCTB Thailand 8.0 17.1 144 123 2.8 25 139 1138 4.2 4.9
Average 20.5 115 14.7 13.0 2.2 20 117 110 3.8 3.2

Source: Bloomberg
Note: * Thanachart estimates , using Thanachart normalized EPS
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BUY (Unchanged) TP: Bt3.80 (Unchanged)

Company Update Upside: 30.1%
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wi9ladaw RS (Uwiu turnaround waziimsiiulazasils 3s- P S B R

39% aiatllunae 2012-13F KALVALEE THONGSOMAUNG
Assistant Analyst

ﬂ'liﬂé".UN’l"ll [N] Lﬁ 2] LG%T’JJ B kalvalee.tho@thanachartsec.co.th
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sanlawonfiuandsiuunn  Waduwlesanfiswnanwsisiiesme Norm profit 154 239
fwsumsavlalasulasaniidoniivuetnatas 20% sall Prev norm NP 154 239

COMPANY VALUATION

Chg frm prev (%) — —
Norm EPS (Bt) g 0.2 0.2
Norm EPS gr (%) 318.9  (55.6) 38.6
Norm PE (x) 7.7 17.3 12.5
EV/EBITDA (x) 3.1 5.1 4.2
P/BV (x) 2.8 1.9 1.8
Div. yield (%) 4.4 2.6 4.0
ROE (%) 44.7 12.8 14.9
Net D/E (%) (38.4) (59.7) (49.9)
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COMPANY INFORMATION

Price as of 7 Feb 12 (Bt)
Market cap (US$ m)

Listed shares (m shares)
Free float (%)

Avg daily turnover (US$ m)
12M price H/L (Bt)

Sector

2.92
83

883

39
0.43
4.2/2.4
Media

Major shareholder Chetchotisak Family 43.9%

Sources: Bloomberg, Company data, Thanachart estimates
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COMPANY DESCRIPTION COMPANY RATING

a o & o o o A a A a o a A .
130 andled 91na (umTw) ALluginaFalazgInatwiin Rating Scale
a e a e v a aa
AANNRAEY UIENY UazUSundas mmwmlugmmuem LA Very Strong
> 6 a 6
Wy, Temsinivad wazazas, TUMTING  URSNINIUAT
UNITANUANAIIRD wazflaoens

Strong
Good
Fair
Governance Weak

None

Source: Thanachart Source: Thanachart; *CG Awards

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness

" JSualnauanaddemIURunLLlainNdaIn T = RS fizmwadeid lasfidsuiansteaeneiundg

duilnaldadnimaia

a

= o dad o
NWARL UNUTDLRLIVIIABIIN

a 4 . ' % a o &
RS fgnusmamaiduniudaunsadnaunn areduuiseng 7 A a
“ W\‘]W’lﬂ’lﬂJiIﬂﬂﬂ’]ﬂluﬂittﬂﬁ

Hiuaagns

A ol
ATBINNIN U‘lﬂﬂ“ﬂ'}ﬂ“a'}ﬂ

O — Opportunity T — Threat

. Aa a A a & ° v a o a a a A a
®  Penetration rate VBINIMNUNLNNLNNVY V]']‘LV\UTH'Y]% U ﬂ']ﬁ“.]ﬂLaﬁqﬂa’]“ﬂsi“’ﬂa\iqiﬂ"ﬂaaﬂiz'ﬂqﬂLaﬂ\i

% o a o &
mminaswsw"lmmnmnaﬂamnmu A a a L oA o ¢ P
* = msacfiefuEntlunianmrivesuiEng

Tenmamsdngnisanunaanwn . o - J
u " naluladuazanudainimeasusinaaon

mInisras 3G awildtiEny  sansaEuansng

WmAnlugsfiafdaeald

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (BY) 330 380 15% " pfefileufisylidullawimena asmnasgia

a “ A A T S 3
Net profit 11F (Bt m) 191 154 -19% 1%1J5$L‘YWWI‘D'$§IEJG1’J AIBUNILIITINTIVY

Net profit 12F (Bt m) 242 239 -1% " %10 3G Waz music streaming 8131NIANG Tupmeiinns

Consensus REC BUY: 3 HOLD:1  SELL:1 e lnaaiwaaanlamiauladiag

HOW ARE WE DIFFERENT FROM THE STREET?

. ' U o o ad a @
anuad i lsvesfiiannfonuazananeldain
a A o o ' @ o °
nframuluiud  dwaliilndiodsanmnailse

asuat) 2012F udwly

Sources: Bloomberg consensus, Thanachart Source: Thanachart
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COMPANY DESCRIPTION

COMPANY RATING

USHNBUlATINN LIWReTE 100 (NEITW) (VL) HHAaLazI MY
Polyethylene Terephthalate (PET), Purified Terephthalic Acid (PTA)
waztdulouasidudnalndiasaas (Polyester Fiber and Yarn) uas
wilonnoudad v Hufrdenolngonililugammna
doflasaslnilomaasvaslan lag IVL fwea1ny  uazniswae
nyzanevalan aensluaaaRaNLTL anigy, gla uanady lan
waﬂﬁmﬁmag IVL im%’umjumﬁmQ’Lﬁuﬁﬂﬁﬁmn%mu Vi 33719
pIMIUAIATRInY  KAaAMHnlTEwduazlutwEon  ngudud
Lﬁamsgmaqmmw BUEUG ﬁawﬁqfémaua:qmm%nssmw6]

Rating Scale
Fir15ancial

Very Strong 5
Strong 4

Manage Risk
ment Manage Good 3

ment
Fair 2

. *Corp.
Liquidity Governgnce Weak !
None 0

Source: Thanachart

THANACHART'S SWOT ANALYSIS

S — Strength

A A

a e a a
wasiinsndlaadnsniniyseananw

]

" eumenInNAanbng
, o i pry v a dago o
el VL nanedunitsluguianddunudriigalulan

9
v A v o gda o v & v [ o
" daofianuduiusnanugndt 29eld VL swnsninwszey
- . { a o {ad o
utilization rate 71§ uazaiNIUIERIANNIWIANAURBNGE
" maslnnuluamandnranouiszaold VL dezndadunulu

MIVUES LAZRANLRLINITAANWNIANTN

O — Opportunity
" pRedmsilanubdengudennizaanasranaisgia dawmai

anudaImandulas 9% datlutqet 1991 841 2016

o

" amafifianwme  consolidation luanigy uazglsl  dawlw

product spread N3967 wazidalanialunnivin M&A 2a3UTHEMY

Source: Thanachart; *CG Awards

W — Weakness

o v & @ o
- ﬂ’]vli LLR:LL%’JI%N‘IJ’?N IVL muagﬂumﬂmnmmm product

o a o &
spreads mumwwumumnmuaqﬂmu LLﬂzqﬂaﬁﬂ

T — Threat
. qmmmiwLﬂﬁﬁmﬁﬁﬁé’ﬂwm:ﬁumu

" msfanunmemaiduanuiies Wesan IVL giadsdaan
Fuduainseny ldinnsdsana

- msﬁQ’La'u%mmwmiummmav’ﬁﬂmaLﬂummq”lﬁ product

spread luamaiaifoagnsldusanaau

CONSENSUS COMPARISON

RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff
Target price (Bt) 44.00 42.00 -5%
Net profit 11F (Bt m) 17,951 16,004 -11%
Net profit 12F (Bt m) 15,305 12,269 -20%
Consensus REC BUY: 17 HOLD: 5 SELL: 0

HOW ARE WE DIFFERENT FROM THE STREET?

n ﬂ o ° vl ﬂ N : a qu,
CHITUNIINT LIUVBILINAININVBY consensus tLhaJIINLITLA
a i o o &
FNNUAFIU product spread NzdaTelaannin

" sathwangreandinizadasa  thadsandszanmnsits
Adnin

" lasnnimsuadlidmai MaA wazmyasnululasinialnal
(Greenfield projects) \uilaspnanaunmsidvlalasiaassall
Tugn9 4 U7 30% asiumndamaitlilszauanudisa ms
wdulawad IVL ﬁauw:gm‘hﬁ'ﬂ

" madh@efamafuyadidunindinazinWausdgiuden
HAABLUNUIINMITAINUVDILINAAR

n 1 a a 1 a > a a
WBaWINNDIINAIULTE msaammmadmimuﬁu wnea

wwalnginasdsausslwaafann

Sources: Bloomberg consensus, Thanachart estimates

Source: Thanachart
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TECHNICAL MARKET OUTLOOK
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+0.41% Hwiesanzdannslunsay 121.50-125.00 1

KTB 1560  @ewglunsou 15.50 16.10 Usznasdlidndt 15.50 v Feswazdunasauoen
+0.65% 15.00 16.80 Wdufl 16.10 un madrazdelainm

BAY 23.10 28 23.00 24.00 ausanuw liudwlduds ediudaaduwing 2
-1.28% 22.60 24.50 Famzgemnslussnineiulunsey 23.00-23.50 1

BANPU 620.00 g 614.00 62200  menfunaviuanlnaneseuumadudnass Sinain
+0.98% 604.00 636.00  s9mzanefiuwidiu Fasefinuiiy 604.00 un

wWaa W3, noppadol.pir@thanachartsec.co.th, +66 2617 4900

1236 Lﬁﬂﬁ%@ﬂb’muﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
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FUTURES TRADING

B SET50 FUTURES

SET50 W23 765, 760 90 WIA1% 775-780* 9
aannusssendaduiidusuuues s lsemmeds  udaat
azliwu GAP 761-782 94 Uainmamaomewmisnamwumaﬂluimu
\Fe99z3Ius e fiazannduany Immawwnﬂwmumwm 760 30
(emal4 u) wHUTUFYYIHAL naﬂnﬁﬂﬂaﬂmﬂmﬂﬂi NV RLEST
mﬂmﬁmmlmumm Trading UAEINALTIZIHNNTRAINGRUAZII
G 780 90
S50H12 UWITU 755% 90 WWIA 770-775 90
@“ﬁuumemﬂmwanwﬂswﬂaamﬂ Lme’Nmmammnmmu‘tﬂmum
waldnas G](ﬂ‘ll%‘ﬂﬂ GAP 753776 3ald edgyanmh Di+ L@aunnida
Overbought Budauds uinasmazinnaudiands INDEX FUTURES
336 dryqyn nnauniiang 629 §yfy1 Basis NAUNN Discount (i -4.25
3091 -6.22 7@ mmmmL“}jawumﬂmumdﬂwmm\mmmma Upside
sruuwlaiann Umed Downside Eaanndu LLm'lﬁﬁmuummmauummm
=UALIRANY

STRATEGY; ta11#in Short close armi‘iywimﬁao

‘INE]?GI Long open 58 wamwummun Short GIEIL‘H;EN Lmemmm ﬁ
Iamammﬂmmﬂummu 770-775 ﬁ]@] 3“”]05]@18%8%?(1‘]JW’1§1«L§1‘1JW1H@1’1
ni1 755 9 Stop loss

wa‘m Long open ivﬁlvﬂa’]\i W’]i]\iﬁ’lwﬂﬂﬁﬂﬂ%wﬂ’]ﬂ’]l’i %R\TL‘J.IWFLT]&
whwane 775-785 ﬁ]@ LR EJOL‘WSJW]%%T] Short $NLeL 780 ﬁ]@]

SINGLE STOCK FUTURES
BBLH12 nauatila Short LWE]ﬂE]Oﬂ%ﬂ’J’]NLE‘TUO NN mevl,wu BBL L3 'YINL‘]_]’]%M’]ULLWNH% 163 Waz 165 Un
DTACH12 uuzlla Long (ﬂE]LWﬂLa%ia‘U m@Wummwu DTAC ui ‘Y]%JL‘ﬂ'W%N']EI‘YI’m’]VLS 86-87 U

IVLH12 uuziila Short Lwaﬂaaﬂumwmm e Lﬂ\‘]ﬂ']vL‘SWI«L IVL il ‘YlﬂJL‘].]’]‘lﬂﬂJ']ULLWWI’]% 35.50 ez 37 U

\ =
/b7 1E72)

SETS0 INDEX (SETS0)

A _R; 780
l

700.00

Al i
650.00
600.00
nm
; it i
7 W jA \ P V/ Lyt 60
ke N\“\[ 40
20
Directioryﬁ)\lndicator 50
hooa S 40

WWM\“ i M\

SETS50 March 12 (S50H12)

R;775-780

Volume

Purec(;orful'. Indicater * *

B WMETAL FUTURES
GOLD FUTURES

Spot Gold (US$1744.90) U230 US$1720-1705 U101 US$1780-1750
(+) ns%ﬂs%u%aniauLwamnﬂasﬂaﬂﬂ'ﬂmwwaﬂ LT miﬂi‘ua@
meaumﬂmﬂmmmnnam aataZuniosassaneiwmi EU e
IMF mammamwmmlwmaaaﬂmmm auaniunsznelidas
ANAZANLINNIRAKATITZN fﬁaLauﬂmﬂmaaﬂaﬂmmmm 1.30 WA
muﬂk (1.70 LLaumu@aami) mﬂm%umvﬁm 1.45 mumuﬂii (1.85
mumuﬂaams ﬂsuvlnnauwuﬁum 20 1.9, naasiaiuaaaasaanen
13 % 78 94 ﬂimmnmaﬂaumamm@’naam
satuﬂﬂamﬂ%mnmaminsaumimaauvlmmwwzi'm US$1705-1780
swwuﬂsmmmnﬁmaa@nawm US$1763 "lum’m’numsumn US$1705
mﬂmﬂmsmmaﬂaﬂmnmummu US$1750 ne awmﬂmmumwaua@
Janagay US$1770-1780 wnamaaaend LA US$1790 niauilsu
gml,ﬂmmiaulmgﬂ US$1665 (mﬂlmwmgmﬂsﬁmmaau"lm*’uaa
EU&IMF)
GFG12 (Bt25400) L1251 Bt25300, 25250* LA 1% Bt25750%, 26000
aﬂmwuiWﬂﬂﬂaaﬂwlu@aﬂﬂiaﬂ Lﬂaau"l,mvl,wa@maumwu Bt25300-25600
o szuzdufinauiiuia Long ™ 72931% Bt25300, 25250 sarinmls
@28N13 Short close WK Bt25750 (ema50 'm) Bt26000
(ema200 ’Ju) Stop loss WINHaA Bt25250 (ema50 ’J‘LL)
® szaznalIn Long open 1% samnﬂsnﬂaﬂﬂﬂmwLﬁﬂammmi
Short close @alitad Linldnzg Bt26000 Nasia Lwaiamulumauao
7249 Bt26150-26300

; Spot Gold (RTXGL)

;1300.09
0
o
i
o
o
o
;155{].09
o
o
faa

T TR I TR TTR TR T T Tk

Nag I It Ji I i It

[y

SRRz ) Lﬁﬁﬁaqm'm%ﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
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FUTURES TRADING

SILVER FUTURES

*  RTXSL (US$34.15) 320z aumumwmmw Momentum M3diasan waa1m
mvluvl.namww Downtrend 7 US$36.50 Litasanmsiue g
LLmmwuaﬁawanmwumﬂmuuuu Invert Head & Shoulders #13s@a
wazilSuguasniionaneea Aaudude

= SVG12 (1038) Wait & See sz lsfaFeaiiosananinasasdn
LLazsluLLdswmmia@ﬂ'avlajﬁuﬂ'umm‘l,lﬁmnia UWWIGUAANGR  Bt1060-
1070 lasfilamannnagaue laanfigiulwg) US$1000

e/ —
ST /80 172)

WA

Py “"\\._"-\"‘\I..._ﬁf:1 et

Spot Silver [RTXSL)

J»Mmkmd—“ e

Bicckine [ Febbor o Hacun Dl FrsBclosth

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50H12 766.7 766.7 +7.1 27,781
S50M12 759.7 759.5 +7.7 1,841
S50U12 756.1 756.4 +7.5 276
S50Z12 754.6 754.6 +6.3 109

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 11,126 11,039 +87 -12,448  -16,090
Foreign 1,306 1,052 +254 +220 410,301
Local 17,767 18,108 -341  +12,228 +5,789

Source: TFEX

SET 50 Index Futures Fair Price:

Set 50 Settlement price  Theoretical Price Days Div.Yield Fund rate  Fair basis

S50H12 770.95 766.70 771 50 3.14% 3.02% ) (4.25) 4)
S50M12 770.95 759.70 771 141 3.14% 3.04% (0) (11.25) (11)
S50U12 770.95 756.10 770 232 3.14% 3.04% ) (14.85) (14)
S50712 770.95 754.60 770 323 3.14% 3.04% (1) (16.35) (16)
Source: Bisnews AFE, TFEX
50 Bath Gold Futures
Symbol  Settlement price yAN Theoretical Price* Premium Dqu:/'lt(;";(ed Vol. (Contracts) Open Int.  Days to Delivery
GFG12 25,400 +70 25,501 -101 2.75 2,224 5,104 19
GFJ12 25,670 +60 25,614 +56 2.75 823 3,113 78
GFM12 25,970 +70 25,733 +237 2.75 41 486 140

Bt/US$ JPY/US$ US$/EUR

30.86 76.94 1.32
10 Bath Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTG12 25,400 +70 4,970 -66 9,008 -1
GTJ12 25,670 +60 2,666 -55 5,914 -1
GTM12 25,960 +50 185 -78 1,078 -0

RUNBLAG: * Underlying asset fla Spot Gold

SIPET- Laﬁﬁaqtm%%ﬁ, pawarisa.ler@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

<> ! -
STSw (0 152

YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)

530 - ——MSCI Asia ex JP (LHS) - 16 1,110 - —— SET Index (LHS) - 0.6

520 - - 14 1,100 - 0.5

510 - 12 1,090 - [ 0.4

500 A 10 1,080 A - 0.3

- 8

490 A 6 1,070 4 - 0.2

480 A [ 4 1,060 4 - 0.1

470 A ) 1,050 4 - 0.0

460 - L 0 1,040 4 - (0.1)

450 T T T — (2) 1,030 T T T T 0.2)

02-Jan-12 11-Jan-12 20-Jan-12 29-Jan-12 07-Feb-12 04-Jan-12  12-Jan-12  20-Jan-12  28-Jan-12  05-Feb-12
YTD 2012 Regional Fund Flows Week To Date (6-7 Jan 12) Regional Fund Flows

(US$ m) (US$ m)

8,000 7 7,154 600 - 486

7,000 4 500 4

6,000 - 400 - 337

5,000 A 300 - 227

4,000 - 3,466 200 - 146

3,000 2,304 100 - I

2,000 1 0 A1 T T T T T T

1,000 4 505 387 250 (100) 4 (30) r

04 . . N = (200) 4 (120)
3 2 § 2 8 o 3 § 3 2 8 2
5 2 E L £ 8 5 E 2 g £ S
X = 8 i S x i 2 = 9
o o
Net Foreign Fund Flows (US$ m) Index Change (%)
Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010 1,920 29,183 2,331 18,595 1,253 9,275 62,557 40.6 17.4 46.1 21.9 376 9.6
2011 (219) (370) 2,683  (6,465) 1,313  (10,019) (13,988) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 505 3,466 250 7,154 387 2,304 14,067 7.4 14.0 3.5 8.5 8.8 9.0
Monthly m-m %
Dec-11 361 120 275 (337) 576 988 1,983 3.0 4.1) 2.9 (1.2) 3.8 24
Jan-12 97 2,183 268 5,505 366 1,719 10,138 5.7 11.2 3.1 71 71 6.3
Feb-12 408 1,283 (18) 1,649 21 586 3,929 1.6 2.5 0.3 1.3 1.6 2.5
Weekly w-w %

9-13 Jan 12 (96) 348 9 725 138 889 2,013 0.8 1.8 1.7 1.8 29 0.9
16-20 Jan 12 35 822 226 2,686 45 64 3,877 1.3 3.6 1.3 4.0 29 (4.9)
23-27 Jan 12 169 689 (73) 1,688 126 0 2,599 1.7 3.0 (0.0) 0.8 (1.4) —
30 Jan-3 Feb 247 1,170 6 1,222 42 1,036 3,723 21 22 0.7 0.4 1.7 6.1

6-7 Jan 12 146 227 (120) 486 (30) 337 1,046 0.2 0.1 (1.5) 0.5 (0.1) 0.4
Daily d-d %
01-Feb-12 7 422 1 369 6 11) 794 0.2 0.6 0.6 0.2 0.7 0.4
02-Feb-12 160 435 62 903 58 227 1,845 0.5 0.8 1.3 1.3 2.3 1.4
03-Feb-12 95 199 39 (108) (13) 32 244 0.7 1.0 (0.0) (0.6) (1.3) 0.3
06-Feb-12 71 227 (53) 161 (23) 117 501 (0.4) 0.6 (1.0) 0.0 1.2 0.2
07-Feb-12 75 — (67) 325 (7) 220 545 0.6 (0.5) (0.5) 0.4 1.3) 0.3
Net Fund Flows / Market Cap (%)

2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96

YTD 2012 0.17 0.58 0.07 0.72 0.34 0.32 0.46
THANACHART SECURITIES 16 8 qunﬂﬁ%g 2555
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THAILAND FUND FLOWS

As of 07-Feb-12 Equity Market —— Futures Market (contracts) — Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 9,881 7,577 2,304 1,306 1,052 254 11,799 5,384 6,415
Institution Investors 1,369 2,107 (738) 11,126 11,039 87 31,243 7,641 23,602
Retail Investors 14,829 16,388 (1,559) 17,767 18,108 (341) 2,675 18 2,657
Proprietary Trading 4,323 4,329 (7) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) 2304 (contracts) (Bt m)
2,500 1% 300 1 254 25,000 - 23,602
2,000 - ]
1,500 - 200 87 20,000 -
1,000 - 100 4
503 E 7) 0 4 ' ' ' 15,000 A
(500) 4 (100) A 10.000 1 ¢ 445
(oon] 200)- o 2667
(2,000) - (1,559) (300) 0 - : : .
Foreign Local Retail Prop (400) - (341) Foreign  Local Retail
Inst. Trade Foreign Local Inst.  Retail Inst.

Equity Market
Turnover: Bt30,401m

Prop
Trade
14%

Foreign
29%

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 30,199 contracts

Foreign
4%

Bond Market
Turnover: Bt58,760m (2 sides B&S)

Retail
13%

Foreign

27%
Local
Retail Fund
59% 37%
Local
Retail Fg'o'/‘d
(]
51% Fund
60%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
18 19 157 156 12 1 10.3 160 1 138.5
16 - 126 : 10 4 140 A
14 1= 120 - 101.2 100.7
15 7 8 1 6.2 100 -
8 4 6 - 80 A
6 - 4 - 3.3 60 A
4 40 4 25.8
2 4 21 02 20 4
0 T T T 0 T T T 0 T T T
1w 1™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12
Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTAR, BCP)  Source: Bloomberg

GRM Simple (IRPC, RPC)
GRM Complex (BCP, TOP, PTTAR, IRPC, ESSO)

—! —
ST /R

Sources: Bloomberg, TNS

(US$/bbl) — WTI 98.41 +1.50 (US$/bbl) —— GRM-Simple 7.43 -0.28
130 5 Brent 11623  +0.30 141 — GRWComplex 1140  -0.38
120 Dubai 112.90 +0.59 12 4
110 - 10 1
100 4 8
90 - 6
80 - 4 4
70 24
60 - T T T T T T 0 T T T T T T
Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
HDPE, LDPE, Ethylene (PTTCH, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTAR, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 405.5 +39.00 (US$/tonne) — PX-Naphtha 653 +38.50
1,000 1 — HDPE-Naphtha 3555  +14.00 900 5 Benzene-Naphtha 213 -1.00
Ethyle 195.5 +19.00 800 -
800 - 700 4
600 600 -
| 500
400 4 400 -
S 300 -
200 A 200 -
100 -
0 T T T T T T 0 . . . . . :
Feb-10  Jun-10  Oct-10  Feb-11  Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 660 +12 (Index) (US$/tonne) BJI 117.55 +2.10
140 -
1,700 Balitc Dry Index (RHS) 372 -3 - 6,000 0
1,500 L 5,000 130 +
1 120 4
1,300 I 4,000
1,100 - 110 1
I 3,000
900 - 100 -
700 | L 2,000 90
500 - - 1,000 80 A
300 T T T T T + 0 70 T T T T T T
Feb-10 Jun-10  Oct-10 Feb-11  Jun-11  Oct-11  Feb-12 Jan-10  May-10 Sep-10 Jan-11  May-11 Sep-11 Jan-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 615 +0.00 (Btkg.) — Swine Price 543  -0.33
800 - 85 ; ;
Steel-Rebar 635 -17.50 Broiler Price 39.8 +0.00
750 - 75 |
700 -
650 65
600 55 |
550 - 45 |
500 -
450 - %1
400 T T T T T T 25 T T T T T T
Jan-10  May-10  Sep-10 Jan-11  May-11  Sep-11  Jan-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Oil 130.00 +0.50 (US$/oz) Gold 1,748.40 +23.50
150 1 2,000 -
140
130 A 1,800 A
120 A
110 4 1,600 1
100 4 1,400
90 4
80 4 1,200
70
60 T T T T T T 1,000 T T T T T T
Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10  Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne)  —_S|COM-TSR20  3,795.00  -22.00 (US$/tonne) Soybean meal (LHS) 32540 210  (USS/bu)
7,000 ~ —TOCOM 415116  -72.43 400 - Corn No.2 Yellow (RHS) 64225  -2.00 r 900
6,500 ]
380 | 800
6,000 360 -
5,500 - 240 - L 700
5,000 A
320 4 I 600
4,500 -
4,000 3001 - 500
3,500 - 280 1 400
3,000 4 260 -
2,500 T T T T T T 240 T T T T T 300
Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 123200  -1.00 (US$/bu.) (US$/Ib) Cotton No.2 94.57 1.74
1,600 - Malaysian Crude Palm Oil 3,065.50  +0.00 r 4,500 140 q
1,500 4 L so00 1307
1,400 - 120 A
1,300 - [3900 440
1,200 A I 3,000 100 A
1,100 1 o500 07
1,000 A 80 4
900 L 2,000 70
800 T T T T T 1,500 60 T T T T T T
Feb-10  Jun-10 Oct-10 Feb-11  Jun-11 Oct-11 Feb-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/Ib) Raw Sugar Price (LHS) 2440 -0.10 (US$/tonne)  (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 170.00 +0.00
31 4 —— White Sugar Price (RHS) 631.90 +4.30 r800 180 -
29 - 790 470
27 1 I 700
I 160 -
25 | 650
. 600 450
21 I 550
b L 500 140 A
191 I 450 130 A
7 (%% 120
15 4 L 350 1
13 T T T T T T T 300 110 T T T T T T
Feb-10 May-10 Sep-10 Dec-10 Mar-11 Jun-11  Oct-11 Jan-12 Feb-10 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12
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MANAGEMENT STAKE CHANGES S P

{ o o € a
wUUT 89Nl Annudasn1sianann SduaIHUINIT (WUD 59-2)

ZausEn %aé’u%ms Swilaan  35mslaan lszian AU RIS 37181 A
A8 [ATARE nannsng (iw) (UN) (un)

COLOR wnfied fnsmiyan 02/02/55 o Wnanaity 30,000 3.14 94,200
COLOR wnfied fnsnmiyan 02/02/55 o Wnanaity 20,000 3.16 63,200
COLOR walied {nsnigan 02/02/55 7o Wnanany 50,000 3.18 159,000
GLOBAL aWIT FILIUINS 02/02/55 Touaan ludduaasaniiezda 10,000,000 0.00 0
RAIMON find aoe39f 03/02/55 o wuaily 590,762 1.44 850,607
RAIMON fnd aaedaad 06/02/55 8 Kuansiy 479 143 685
RAIMON 933937 wilana 03/02/55 8 Auanany 165,162 1.44 237,833
RAIMON 1338350 wiana 06/02/55 To Rusaig 134 1.43 192
RAIMON guus 330en 03/02/55 o Husdny 258,074 1.44 371,627
RAIMON guus 330en 06/02/55 7o Husdny 210 1.43 300
SIRI W aITAIUNIHT 03/02/55 218 Ruanany 533,332 1.86 991,998
SIRI WEY 9IRIWNAT 03/02/55 STl “luﬁwﬁtyuamfﬁw%ﬁaz%a 200,000 0.85 170,000
SIRI LT NI 02/02/55 Tausan Rusnaigy 58,630,656 0.00 0
SIRI Q) ATy 06/02/55 28 Ruslzy 3,000,000 1.86 5,580,000
THL 78 1 Fedimans 06/02/55 8 Rusdzy 200,000 0.47 94,000
TTA AWM NAINIFAT 03/02/55 To Rusainy 4,294,800 22.28 95,688,144

v =~ o 1 Qs > 6 a
LUUIN EJG']%ﬂ’]‘iIGIN']WSE)‘O’]‘ﬁ%'] YUANNINYVBININIT (MUY 246-2)

RANNN Hoglansming Sell/Buy dszian wléwy  wwaslaay  Switldwy  nansme
nannsng e e e
SST w9 Bufin guziiung BUY o 0.00 9.99 03/02/55
TICON NOMURA ASSET MANAGEMENT BUY :‘H; 0.57 5.30 02/02/55

(Y ; A v A [ v & o 1 &
1/3% Turnover List 7]@]aﬂ?qdl\?%ﬁﬂlqa')ﬂﬁ%qlmNQ']%'J%?—]a%ﬂ'li%a?]’]ﬂ (Cash Balance)

. o ,
229N n %1W-Turnover NAATAIRANGDI  PE ratio n3auIEMNA %Premium

Cash balance (R1mu1n) MIAURWIBVIAN

6 — 24 N.W.12 SPCG 82.48 92.06 W1ANH —_—

LEGHITLE LﬁaamﬂmsamulwﬁﬂﬁwﬁﬁandnﬁmﬁamUﬂﬂvl,ﬂmnamwﬂnamammﬂ @Tﬂﬁu%ﬂmumiﬁﬂmiﬂQaﬁaumsﬁﬂ%ﬂaamu
RANLNMHNNIAALEEN
nythduAnanainy:
a 9, d . @ o T . Ao & a ‘o ' a ) " . \ A
1) fiyadinmizemnsaisdeiulusaudansdliviasndt 100 au. 2) SdannisBerenywiswlitasndt 50% 3) i PE Ratio hittasni 50 v wiamanu
nydhiuluddnuaasdng: .
1) fyadindenoieiodeiuluraudanilitasnit 100 au. 2) fdanniTamnonywisulitesndt 100% 3) G %Premium liitasndt 20%
Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 7 Feb 6 Feb 3 Feb 2 Feb 1 Feb Symbol 7 Feb 6 Feb 3 Feb 2 Feb 1 Feb
1 BBL 522.08 319.19 195.55 359.88 35.01 1 EGCO (91.96) (32.45) (8.80) (10.57) 3.61
2 VL 45471 120.04 13.79 50.96 (2.29) 2 LH (88.79) (62.75) (77.51) (3.18) (9.39)
3 PTTGC 362.92 30.57 121.14 165.76 36.55 3 CPALL (57.70) (0.69) 155.90 (54.79) 95.28
4 BAY 270.20 23.57 117.96 199.05 117.94 4 BCP (54.97) 5.45 (1.91) 19.69 14.73
5 DTAC 209.14 (157.78) 199.26 (0.05) (58.86) 5 BANPU (45.44) 63.92 468.34 294.84 71.44
6 KBANK 107.13 497.20 (1.41) 342.38 266.43 6 SIRI (34.95) (17.91) 0.60 (0.09) 13.93
7 SCB 41.88 19.48 58.30 445.61 57.79 7 MINT (34.20) 6.85 3.64 (6.19) 37.13
8 AMATA 38.53 (9.97) 10.95 16.83 (2.16) 8 AOT (28.81) 2.68 1.31 (1.11) 25.23
9 LPN 32.37 (25.96) (17.32) 50.41 7.37 9 TRUE (26.80) (9.34) 8.31 2.03 (0.48)
10 PS 25.50 (1.10) 2.40 (2.41) 0.25 10 ITD (26.14) (7.80) 2.1 25.75 5.36
11 PTT 24.92 (1.45) 151.36 383.97 156.45 11 THCOM (25.58) (0.83) 0.20 10.50 28.46
12 KTB 22.44 (62.37) 31.93 86.48 20.83 12 ADVANC (22.83) (240.87) 158.74 130.19 40.86
13 THRE 21.88 12.63 0.51 10.71 4.91 13 AP (21.69) 36.05 10.40 3.90 (10.63)
14 CPF 20.05 (13.86) 127.04 14.24 72.56 14 STEC (20.46) 5.93 47.94 3.42 7.86
15 TUF 19.97 (15.24) 4.71 63.68 (46.96) 15 SPALI (12.00) (12.08) 11.11  (37.63) (52.64)
16 TOP 17.19 97.41 108.41 96.53 (53.98) 16 TICON (11.53) (16.77) (0.29) (6.98) (2.80)
17 HEMRAJ 14.02 (42.56) 248 1.58 (0.18) 17 TCAP (11.48) (9.08) 6.01 15.15 (38.26)
18 BGH 13.22 (3.98) (49.47) 1.32 (13.42) 18 THAI (11.13) 10.87 16.44 20.97 19.89
19 BIGC 12.84 14.34 47.19 24.94 2.08 19 SIRI-W1 (10.53) 0.12 (0.19) 0.20 0.33
20 TRT 10.67 na na na na 20 TPIPL (9.63) (7.89) 8.45 20.42 (0.32)
NVDR Most Active Values (Bt m) (07-Feb-12) NVDR Outstanding Share (shares) (07-Feb-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BBL 816.58 29450 1,111.09 522.08 31.71 1 TISCO-P 22,300 33,858 65.86
2 IVL 525.43 70.72  596.15  454.71 11.84 2 GOLD-w1 239,017,346 504,065,655 47.42
3 SCC 207.23  212.04  419.27 (4.80) 38.20 3 KBANK 649,936,351  2,393,260,193 27.16
4 PTTGC 380.72 17.80 39852  362.92 5.93 4 E-W1 90,904,831 347,000,000 26.20
5 BAY 295.08 2488 319.96  270.20 20.00 5LPN 383,573,741  1,475,698,768 25.99
6 KBANK 177.76 70.62  248.38 107.13 27.72 6 BBL 489,063,991  1,908,842,894 25.62
7 DTAC 213.80 466  218.46  209.14 22.49 7E 155,502,237 694,000,000 22.41
8 LPN 104.49 72.12 176.61 32.37 62.77 8 LH 2,129,167,829 10,025,921,523 21.24
9 ADVANC 69.69 92.52 162.21  (22.83) 6.01 9 NOBLE 84,707,000 456,471,175 18.56
10 BANPU 57.61 103.05 160.65  (45.44) 11.82 10 BLAND-W2 1,154,901,639  6,883,702,818 16.78
11 SCB 87.75 45.87 133.62 41.88 9.07 11 BAY 917,483,565  6,074,143,747 15.10
12 LH 12.34 101.12 113.46  (88.79) 32.63 12 AIT-W1 92,331 622,500 14.83
13 PTT 62.66 37.73 100.39 24.92 4.90 13 SIRI 994,016,428  7,098,902,952 14.00
14 EGCO 2.82 94.77 97.59  (91.96) 34.77 14 LALIN 114,134,600 825,000,000 13.83
15 CPF 58.40 38.35 96.74 20.05 4.26 15 PRANDA 55,185,400 403,331,754 13.68
16 KTB 56.77 34.33 91.10 22.44 5.41 16 GBX 148,896,400 1,089,076,392 13.67
17 CPALL 13.64 71.34 84.98  (57.70) 7.38 17 SYNTEC 212,758,900  1,600,000,000 13.30
18 SIRI 18.83 53.79 72.62  (34.95) 8.74 18 SPALI 223,210,176  1,716,553,249 13.00
19 BCP 7.47 62.44 69.92  (54.97) 19.64 19 CEl 24,273,400 188,300,000 12.89
20 AP 15.37 37.06 52.43  (21.69) 38.55 20 GOLD 142,228,931  1,134,147,724 12.54
Source: SET
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SHORT SALE

Short Sale as of 07 Feb 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
HANA 331,000 5,968,410 18.03 18.00 0.17% 11.85%
CHINA 14,700 91,163 6.20 6.20 0.03% 9.72%
KBANK 264,600 34,399,250 130.00 130.50 -0.38% 7.69%
ITD 2,000,000 7,096,560 3.55 3.54 0.23% 4.36%
BECL 50,000 970,000 19.40 19.20 1.04% 4.26%
IRPC 3,115,400 14,455,456 4.64 4.62 0.43% 4.03%
SCB 200,000 24,473,300 122.37 123.00 -0.52% 3.35%
BBL 255,100 40,253,250 157.79 160.00 -1.38% 2.43%
AMATA 645,400 10,051,980 15.57 16.00 -2.66% 2.40%
KH 13,300 95,145 7.15 7.15 0.05% 2.15%
BANPU 23,300 14,356,700 616.17 620.00 -0.62% 2.11%
TTA 30,000 648,000 21.60 21.50 0.47% 2.08%
DTAC 137,700 9,488,150 68.90 69.50 -0.86% 2.05%
SPALI 202,000 2,737,400 13.55 13.60 -0.36% 1.95%
MCS 30,700 290,415 9.46 9.55 -0.94% 1.88%
LH 449,700 2,842,775 6.32 6.25 1.14% 1.63%
AOT 41,300 2,134,600 51.69 51.75 -0.13% 1.41%
CPALL 128,200 7,467,650 58.25 58.00 0.43% 1.29%
STA 138,900 2,975,370 21.42 21.40 0.10% 1.17%
BGH 25,200 1,877,400 74.50 74.50 0.00% 0.99%
PS 100,000 1,470,000 14.70 14.70 0.00% 0.88%
TOP 72,300 4,659,275 64.44 65.00 -0.86% 0.86%
BAY 248,600 5,759,210 2317 23.10 0.29% 0.84%
BTS 644,100 444,429 0.69 0.69 0.00% 0.80%
SCC 9,900 3,477,800 351.29 354.00 -0.76% 0.77%
ADVANC 63,500 9,588,500 151.00 153.00 -1.31% 0.72%
ESSO 220,000 2,818,000 12.81 12.90 -0.70% 0.70%
CPN 10,000 417,500 41.75 42.00 -0.60% 0.69%
BIGC 4,800 596,700 124.31 123.00 1.07% 0.64%
BEC 6,600 287,825 43.61 44.00 -0.89% 0.51%
SCCC 500 143,500 287.00 286.00 0.35% 0.42%
KTB 100,000 1,540,000 15.40 15.60 -1.28% 0.22%
LPN 17,700 245,430 13.87 13.90 -0.24% 0.18%
PTT 5,500 1,870,500 340.09 341.00 -0.27% 0.18%
SMT 5,000 45,550 9.1 9.20 -0.98% 0.18%
PTTGC 72,100 4,916,175 68.19 69.25 -1.54% 0.16%
TDEX 1,200 9,228 7.69 7.73 -0.52% 0.13%
LOXLEY 50,000 191,000 3.82 3.78 1.06% 0.09%
CPF 15,000 551,250 36.75 36.75 0.00% 0.05%
TMB 80,000 134,400 1.68 1.70 -1.18% 0.04%
BH 400 18,350 45.88 46.00 -0.27% 0.03%
GLOW 1,000 53,750 53.75 53.50 0.47% 0.03%
TRUE 50,000 169,000 3.38 3.38 0.00% 0.03%
IVL 11,000 378,500 34.41 34.75 -0.98% 0.02%

Source: SET
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FOREIGN BROAD & BIG LOT

Foreign Board as of 07-Feb-12

Securities Volume Value Foreign Price Local Price % Premium/Discount
(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 5,292,200 945,035,873 178.00 160.00 11.25
KBANK-F 1,686,500 224,338,000 133.50 130.50 2.30
SCC-F 108,500 45,422,000 420.00 354.00 18.64
LPN-F 1,437,400 19,979,860 13.90 13.90 0.00
LH-F 2,466,200 15,906,990 6.45 6.25 3.20
EGCO-F 30,000 2,765,000 93.00 91.50 1.64
PTT-F 5,000 1,705,000 340.00 341.00 (0.29)
PTTEP-F 1,600 281,600 173.00 176.50 (1.98)
ADVANC-F 1,700 258,060 151.50 153.00 (0.98)
TISCO-F 4,800 171,697 35.50 35.75 (0.70)
BAY-F 2,100 48,350 23.30 23.10 0.87
BANPU-F 50 30,700 614.00 620.00 (0.97)
Source: SET
Big Lot as of 07-Feb-12
Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
PTTGC 4,669,000 320,383,170 68.62 69.25 (0.91)
KTB 7,999,800 124,539,765 15.57 15.60 (0.19)
MAKRO-F 458,200 117,946,499 257.41 257.00 0.16
BAY 5,000,000 115,500,000 23.10 23.10 0.00
SCC 275,500 96,963,220 351.95 354.00 (0.58)
BBL 557,400 88,750,453 159.22 160.00 (0.49)
IVL 1,500,000 51,265,350 34.18 34.75 (1.64)
LPN-F 3,000,000 42,000,000 14.00 13.90 0.72
KBANK-F 245,400 32,638,200 133.00 133.50 (0.37)
PTTEP 175,400 30,944,822 176.42 176.50 (0.05)
BBL-F 160,000 28,580,000 178.62 178.00 0.35
DTAC 323,400 22,314,600 69.00 69.50 (0.72)
STEC 1,239,600 16,563,721 13.36 13.40 (0.30)
ADVANC 104,300 14,930,750 143.15 153.00 (6.44)
SNC 595,400 14,885,000 25.00 24.20 3.31
TUF 160,000 10,957,500 68.48 69.00 (0.75)
LPN 400,000 5,580,000 13.95 13.90 0.36
SCB 45,100 5,523,848 122.48 123.00 (0.42)
PTTGO1CA 4,400,000 4,544,000 1.03 1.06 (2.83)
PTT 10,000 3,410,000 341.00 341.00 0.00
BCHAY 125,000 3,135,000 25.08 25.01 0.28
BCP01PB 1,000,000 940,000 0.94 0.93 1.08
IVLO1CD 1,000,000 810,000 0.81 0.89 (8.99)
N-PARK 35,000,000 743,400 0.02 0.03 (33.33)
NEP-W2 1,300,000 468,000 0.36 na na
PTTGO1PA 1,000,000 280,000 0.28 0.27 3.70
Source: SET
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WARRANT TABLE

As of 7/02/12

Exercise Conversion Expiry Last Price(B) Warrant Volatility Prem/Disc Gearing Implied Exercise
price  ratio (W:S) date underlying of stocks to B&S volatility period

ADAM-W1 1.000 1:1.0000  14-Feb-12 1.01 0.01 10.0% 0.01 19.2% 101.00 13.1% Last business day of Mar, Jun, Sep, Dec
AGE-W1 0.889 1:1.1250  13-Feb-14 5.75 4.98 21.8% 5.26 (5.3%) 1.30 na Last business day of Jun and Dec
AIM-W1 0.200 1:1.0000 17-Sep-12 0.08 0.02 120.6% 0.01 198.7% 4.00 203.4% Last business day of Mar, Jun, Sep, Dec
AIT-W1 16.500 1:1.0000  30-Sep-12 52.75 34.00 14.4% 36.24 (6.2%) 1.55 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 3.000 1:1.0000 7-Mar-14 2.10 0.48 19.4% 0.05 911.2% 4.38 61.0% Last business day of Mar and Sep
BLAND-W2 1.700 1:1.0000 2-May-13 0.72 0.04 15.7% 0.00 na 18.00 68.1% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 1.300 1:1.0000 7-Nov-15 0.72 0.17 15.7% 0.01 2681.5% 4.24 54.0% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 1.050 1:1.0000 8-Aug-16 0.94 0.40 49.3% 0.25 57.0% 2.35 84.9% Last business day of Mar, Jun, Sep, Dec
BTS-W2 0.700 1:1.0000 11-Nov-13 0.69 0.25 23.7% 0.09 176.0% 2.76 75.1% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 1.200 1:1.0000 13-Jul-14 1.66 0.90 27.4% 0.54 68.1% 1.84 89.1% Last business day of Mar, Jun, Sep, Dec
CCP-W1 1.000 1:1.0000 29-Sep-14 2.60 1.46 13.0% 1.12 30.6% 1.78 132.1% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 2.096 1:1.0500 17-Jan-13 2.46 0.90 17.6% 0.38 138.1% 2.87 100.6% Last business day of Mar, Jun, Sep, Dec
CEN-W3 2.000 1:1.0000  10-Jun-15 2.46 1.18 17.6% 0.58 103.8% 2.08 77.0% Last business day of Mar, Jun, Sep, Dec
CGD-W2 0.500 1:1.0000  21-Jun-13 0.51 0.20 25.2% 0.06 261.0% 2.55 118.6% Last business day of Mar, Jun, Sep, Dec
CGS-W5 1.412 1:1.0625 18-Jan-13 1.03 0.15 29.0% 0.02 536.9% 7.30 68.7% Last business day of Mar, Jun, Sep, Dec
CIG-W2 0.500 1:0.2693  15-Jun-12 0.70 0.06 31.1% 0.05 19.3% 3.14 84.5% Last business day of every month
CIG-W3 0.900 1:0.0667  31-Aug-12 0.70 0.01 31.1% 0.00 1219.2% 4.67 125.1% Last business day of every month
CSP-W1 3.900 1:1.0000  29-Nov-13 2.28 0.25 22.8% 0.02 1332.1% 9.12 54.3% End of May, Nov
DEMCO-W3 2.688 1:1.0040 10-Feb-12 3.58 0.75 26.7% 0.74 1.1% 4.79 184.0% Last business day of Mar, Jun, Sep, Dec
DEMCO-W4 4.978 1:1.0040 10-Feb-13 3.58 0.43 26.7% 0.06 570.8% 8.36 60.6% Last business day of Mar, Jun, Sep, Dec
E-W1 1.500 1:1.0000 22-Dec-20 1.16 0.46 24.8% 0.23 103.3% 2.52 55.5% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 1.466 1:1.0230  15-Sep-16 4.44 3.16 24.8% 275 14.8% 1.44 81.9% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 1.000 1:1.0000 1-Dec-13 0.73 0.13 42.9% 0.07 93.3% 5.62 67.0% End of Jun, Dec
EPCO-W1 2.300 1:1.0000  20-Oct-14 1.86 0.31 10.2% 0.03 833.9% 6.00 39.6% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
ERW-W2 2.800 1:1.0000  17-Dec-13 2.54 0.66 26.6% 0.29 125.5% 3.85 56.5% 17 Dec 2013
FOCUS-W1 3.000 1:1.0000  15-Jun-14 1.60 0.26 67.5% 0.25 2.5% 6.15 68.5% Last business day of Jan, Apr, Jul, Nov
GEN-W3 1.000 1:1.0000  15-May-14 0.21 0.04 50.3% 0.00 1774.6% 5.25 106.0% 30 Dec
GJS-w2 0.250 1:3.0000  12-Dec-17 0.15 0.15 81.0% 0.20 (25.8%) 3.00 60.5% End of Jun and Dec
GLAND-W1 1.000 1:1.0000 26-May-14 2.30 1.39 23.1% 1.32 5.0% 1.65 52.0% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W 7.500 1:1.0000 18-May-13 10.60 2.70 29.7% 3.08 (12.3%) 3.93 na 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-wW1 3.000 1:1.0000 31-Mar-14 4.40 1.48 25.7% 1.15 28.4% 2.97 58.5% Last business day of Mar, Jun, Sep, Dec
IEC-W1 0.018 1:1.0000  18-Jun-14 0.02 0.01 519.7% 0.02 (39.4%) 2.00 116.3% End of Mar, Jun, Sep, Dec
KSL-W1 10.000 1:1.0000  15-Mar-13 14.30 4.18 23.8% 4.34 (3.7%) 3.42 na 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 7.400 1:1.0000 23-May-13 11.10 3.70 9.2% 3.05 21.4% 3.00 58.2% Last business day of Jan, May, Sep
LEE-W2 2.500 1:1.0000  20-May-13 4.00 1.27 101.1% 1.73 (26.6%) 3.15 40.4% Last business day of Jun, Dec
LIVE-W1 0.174 1:1.1524  21-Jan-14 0.10 0.03 111.9% 0.02 26.1% 3.84 136.4% Last business day of Mar, Jun, Sep, Dec
MATCH-W2 1.400 1:1.0000 29-May-14 1.83 0.64 44.3% 0.59 8.3% 2.86 51.9% Last business day of Mar, Jun, Sep, Dec
MILL-W1 2.000 1:2.5000 24-Feb-14 2.60 1.75 51.1% 2.24 (21.8%) 3.71 28.5% Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 13.000 1:1.0000 18-May-13 11.60 2.00 11.2% 0.23 754.9% 5.80 49.0% Last business day of every mon
MJD-W1 2.000 1:1.0000 28-Jun-13 2.06 0.44 32.5% 0.25 73.4% 4.68 63.6% Last business day of Mar, Jun, Sep, Dec
NEP-W2 0.500 1:1.0000 15-Dec-16 0.75 0.36 46.3% 0.31 16.5% 2.08 64.7% -ast busi. day of 15 Mar,15 Jun,15 Sep,15 Dec (1st on15 Mar 2012
NNCL-W2 1.000 1:1.0000 29-Dec-15 1.43 0.49 16.1% 0.37 31.1% 2.92 45.6% Last business day of Mar, Jun, Sep, Dec
PF-wW2 0.002 1:6.0000 6-Nov-12 0.80 5.00 26.9% 4.74 5.6% 0.96 na 30 Jun and 30 Dec
PLUS-W2 0.750 1:1.0000  15-Mar-14 0.44 0.20 74.4% 0.09 125.2% 2.20 142.6% 30 Jun and 30 Dec
ROJNA-W2 3.334 1:1.1998 30-Jul-14 6.30 3.30 30.8% 3.78 (12.8%) 2.29 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 4.000 1:1.0000 18-Jul-16 6.30 2.58 30.8% 2.32 11.0% 2.44 43.2% Last business day of Mar, Jun, Sep, Dec
RS-W2 1.900 1:1.0000  19-May-14 2.92 1.56 19.3% 1.00 55.9% 1.87 88.8% End of Jun, Dec
SAM-W1 1.000 1:1.0000  12-Nov-12 0.78 0.24 13.9% 0.00 na 325 135.5% End of Jun, Dec
SIMAT-W1 1.500 1:1.0000  28-Aug-14 2.08 0.70 36.0% 0.66 5.7% 297 41.7% Last business day of Mar, Jun, Sep, Dec
SINGHA-W 6.000 1:1.0000  28-Nov-14 0.30 0.06 70.2% 0.00 2529.0% 5.00 128.1% End of May , Nov
SIRI-W1 1.114 1:1.1670  20-Jan-15 1.85 0.85 41.7% 0.74 15.2% 2.54 62.8% Last business day of Mar, Jun, Sep, Dec (1st on 30 Mar 2012)
SLC-w1 0.940 1:0.4250 16-May-15 0.35 0.01 34.0% 0.00 133.2% 14.88 43.8% Last business day of May, Nov
SLC-W2 0.570 1:0.1749  28-Oct-15 0.35 0.02 34.0% 0.01 156.8% 3.06 62.0% Last business day of Mar, Sep
SLC-W3 1.000 1:1.0000  14-Sep-16 0.35 0.03 34.0% 0.01 101.8% 11.67 42.5% Last business day of Mar, Sep
SPORT-W3 1.691 1:1.1530  21-Apr-15 2.90 1.18 29.8% 1.41 (16.1%) 2.83 na End of Mar, Jun, Sep, Dec
SPORT-W4 1.726 1:1.0138  15-Aug-14 2.90 1.02 13.6% 1.07 (4.4%) 2.88 na Last business day of Mar, Jun, Sep, Dec
STAR-W 2.300 1:1.0000  31-May-12 1.10 0.09 13.6% 0.00 na 12.22 139.8% End of Mar, Jun, Sep, Dec
STPI-W1 2.482 1:1.4042 6-May-13 32.00 39.25 18.1% 41.32 (5.0%) 1.14 na End of May, Nov
TAPAC-W1 2.300 1:1.0000 31-May-13 2.94 0.72 64.7% 0.78 (7.2%) 4.08 56.4% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 62.190 1:1.0000 17-Apr-14 49.75 8.55 41.1% 8.27 3.4% 5.82 42.2% Last business day of Mar, Jun, Sep, Dec
TCC-W1 0.876 1:1.1415  30-Oct-14 3.16 244 24.7% 2.09 16.6% 1.48 128.0% End of Jun
TCC-W2 1.000 1:1.0000 3-May-18 3.16 2.10 46.0% 225 (6.5%) 1.50 na Last business day of Feb, May, Aug, Nov
TCJ-W1 10.000 1:1.0000 17-Mar-16 7.65 2.96 46.0% 2.10 41.1% 2.58 63.5% Last business day of Mar, Jun, Sep, Dec
TFD-W1 1.000 1:1.1000  31-Mar-13 1.87 1.28 21.4% 0.83 47.4% 1.67 152.6% End of Mar, Jun, Sep, Dec
TICON-W3 19.355 1:1.0333  31-Jan-14 12.90 0.60 38.0% 1.01 (40.5%) 22.22 30.1% Last business day of Mar, Jun, Sep, Dec
TIES-W1 1.200 1:1.0000 7-Jun-12 0.55 0.04 27.2% 0.00 na 13.75 143.4% Last 7 business days of each quarter
TLUXE-W2 2.500 1:1.0000  20-Feb-15 3.94 1.43 29.3% 1.23 16.7% 2.76 50.3% Last business day of Mar and Sep
TPOLY-W1 1.500 1:1.0000 7-Jun-13 1.74 0.54 19.8% 0.28 90.1% 3.22 68.0% Last business day of Jun and Dec
TRUBB-W1 4.000 1:1.0000 7-Aug-14 4.92 2.44 7.5% 1.10 121.1% 2.02 79.7% Last business day of Jun and Dec
TSF-W1 0.120 1:1.6708 16-Nov-12 0.62 1.20 61.1% 0.83 44.9% 0.86 na Last business day of Feb, May, Aug, Nov
TSTH-W1 2.100 1:1.0000 1-Dec-12 0.88 0.03 33.9% 0.00 na 29.33 69.5% End of Mar, Jun, Sep, Dec
TSTH-W2 6.114 1:1.0000 1-Dec-12 0.88 0.01 18.3% 0.00 na 88.00 99.6% End of Mar, Jun, Sep, Dec
TVO-W2 8.900 1:1.0000 18-May-12 19.50 10.40 18.3% 10.36 0.3% 1.88 73.5% Last business day of Mar, Jun, Sep, Dec
TVO-W3 8.900 1:1.0000 18-May-12 19.50 10.00 16.0% 10.67 (6.3%) 1.95 na Last business day of Mar, Jun, Sep, Dec
TYM-W1 0.500 1:1.0000  23-Jun-14 0.44 0.08 16.0% 0.03 204.0% 5.50 41.0% Last business day of Mar, Sep (1st on 30 Mar 2012)
UKEM-W1 0.500 1:1.0000 5-Nov-14 2.04 1.73 26.7% 1.28 35.5% 1.18 na Last business day of Jun, Dec

Sources: Companies data, Thanachart
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Mon Tue Wed Thu Fri
6 7 8 9 10
New share trading: New share trading: New listing: DW New listing: DW Last trading:
PTTGC 0.53 m shares TOG 0.17 m shares ADVAO1CB 24 m units ADVAO01PB 25 m units BAY08CB
(ESOP-W 1:0.25905 (ESOP-W 1:1 @2.00) (Exercise 40DW:1 @135.00, | (Exercise 30DW:1 @175.00, | BAYOSPA
@46.32) Issue price @1.00) Issue price @1.04)
SIRI 17.06 m shares XD: AOTO01CB 30 m units AOTO1PB 23 m units
(ESOP-W5 1:1.167 @1.072) | METCO @8.00 (Exercise 15DW:1 @38.00, | (Exercise 10DW:1 @50.00,
Issue price @1.00) Issue price @1.00)
XD: Last trading: BJCO1CA 25 m units BANPO6CC 20 m units
TTA @0.50 THL (Exercise 10DW:1 @27.00, | (Exercise 80DW:1 @620.00,
Issue price @1.00) Issue price @1.05)
Delisted: ESSO01CB 30 m units BANPO6PC 20 m units
SMM-W1 (Exercise 5DW:1 @9.20, (Exercise 80DW:1 @540.00,
Issue price @1.00) Issue price @1.01)
KBANO1CB 30 m units ESSO01PB 23 m units
(Exercise 25DW:1 @100.00, | (Exercise 4DW:1 @13.50,
Issue price @1.00) Issue price @1.00)
KTB01CC 30 m units KBANO1PB 20 m units
(Exercise 5DW:1 @13.00, (Exercise 25DW:1 @140.00,
Issue price @1.00) Issue price @1.02)
IRPCO1CB 26 m units PTTEO1PC 23 m units
(Exercise 2DW:1 @3.80, (Exercise 40DW:1 @190.00,
Issue price @1.00) Issue price @1.00)
PTTEO1CC 23 m units SCB06CC 20 m units
(Exercise 40DW:1 @155.00, | (Exercise 15DW:1 @120.00,
Issue price @1.00) Issue price @1.01)
SCB01CB 30 m units SCBO6PC 20 m units
(Exercise 25DW:1 @97.00, | (Exercise 15DW:1 @110.00,
Issue price @1.00) Issue price @1.06)
STAO06CA 20 m units
New share trading: (Exercise 4DW:1 @19.00,
LHBANK 12.28 m shares Issue price @1.00)
(ESOP-W 1:1 @1.00)
SC 60,000 shares XD:
(ESOP-W3 1:2 @5.00) TTW @0.25
XW:
JMART 5:1 @free
“SP”:
THL
Events: Events: Events: Events: Events:
TH-DTAC dsznevutl 2011 US-EIA petroleum report TH-ADVANC TH-TOP sgnevutl 2011
TH-aassu.Sufianun.s.0. Usgneoudl 2011 TH-Foreign reserves
f3usfe 2 aruudn TH-ufRanefuudssu. US-nAsensronwdlaedandsiue
Useruiiausn 6 n.w. TH-UTCC CCl, Jan-12 dayan1sAnsening
US—aaunatsual uase twe UK-BOE Meeting UseindLfiaus.a.
AafiANTINvULRAUL.A. EU-ECB Meeting US—saaaas/uniinenat
US-N5¥135390599 T URUTFLNE fgunulilainadauiiniu
Fnufuasusiafinig asfugistnalanadau
Tunadlav NN,
US—nsensaamnalutddndging | US—nsensianisaaaansgine
dayadfanfudinia Julszanaluasiguna
AR9Lbiaus.a. Na19LHaUuLN.A.
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FEBRUARY 2012

TH-BoT Econ, Jan-12
US-EIA petroleum report

Mon Tue Wed Thu Fri
13 14 15 16 17
XR: Delisted: XD: Last trading:
THRE 0.75:1 @3.00 ADAM-W1 PSL @0.15 ADVAOQ1CA
SPF @0.25 ADVAO1PA
XD: WHAPF @0.1802 AOT01CA
PTTEP @2.79 AOTO1PA
ESSO01CA
Last trading: ESSO01PA
BANP06CB IRPCO1CA
BANPO6PB KBANO1CA
SCB06CB KBANO1PA
SCB06PB KTB01CB
TUF06CB PTTEO1CB
PTTEO1PB
Delisted: SCB01CA
DEMCO-W3
Delisted:
BAY08CB
BAY08PA
XD:
MNRF @0.195
MNIT2 @0.185
Events: Events: Events: Events: Events:
TH-DELTA, TOP TH-BEC 1sgnevuil 2011 TH-MAJOR isgneavuil 2011 | TH-Foreign reserves
Usenavuil 2011 US-EIA petroleum report
20 21 22 23 24
Delisted: Last trading: Delisted:
BANP06CB ESSO03CA ADVAO1CA
BANPO6PB ADVAO1PA
SCB06CB AOTO01CA
SCB06PB AOTO1PA
TUF06CB ESSO01CA
ESSO01PA
IRPCO1CA
KBANO1CA
KBANO1PA
KTB01CB
PTTEO1CB
PTTEO1PB
SCB01CA
Events: Events: Events: Events: Events:
TH-RS dsznieoudl 2011 TH-Foreign reserves
US-EIA petroleum report TH-#Tavhiulaitla 33 ana.
27 28 29 Mar 1 Mar 2
Delisted:
ESSO03CA
Events: Events: Events: Events:
TH-GRAMMY, MCOT TH-&da. wadufianannssy | TH-wsdnaansidaudssnd | TH-MOC CPI, Feb-12
Usgnevuil 2011 dsgddau il 2011 Huiugaving
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Mon Tue Wed Thu Fri
5 6 7 8 9
XD: XR: XR: XR:
KSL @0.50 SORKON 1:2 @10.00 Holiday WR 1:1@1.1 SCSMG 1:1.45229@5.00
Events: Events: Events: Events: Events:
US-EIA petroleum report TH-UTCC CCl, Feb-12 TH-Foreign reserves
UK-BOE Meeting
EU-ECB Meeting
12 13 14 15 16
XD:
SNC @0.60
Events: Events: Events: Events: Events:
JP—-BOJ Meeting US-EIA petroleum report TH-Foreign reserves
US-FOMC Meeting
19 20 21 22 23
Last trading: Last trading:
AOT13CB BH13CA
BLA13CB CPF13PA
DTAC13CB DELT13CA
KK13CA
Events: Events: Events: Events: Events:
TH—magnniadazen luuae | TH-MPC Meeting TH-Foreign reserves
"yeyav" wesandilalng US-EIA petroleum report
1 3 9
26 27 28 29 30
Last trading: XD: Delisted: XD:
BANP13CE TBSP @6.00 AOT13CB TGCI @0.10
BGH13CB TCP @0.60 BLA13CB
HMPR13CB DTAC13CB Delisted:
BH13CA
CPF13PA
DELT13CA
KK13CA
Events: Events: Events: Events: Events:
US-EIA petroleum report TH-BoT Econ, Feb-12
TH—Foreign reserves
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research lLag a'lﬁ'liihbﬂfﬂﬂ qﬁmm’] q’;iiml,ﬁ@ supanna.suw@thanachartsec.co.th
HOUWBAITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwiz e WIsnTwel  Guzfinensad phannarai.von@thanachartsec.co.th
ABEI LALTULAN fnaans VAWWIIN saksid.pha@thanachartsec.co.th
Stgﬂﬂsaﬁﬂﬁ IR Lmzﬂ’m&mﬁ AT é’ﬁﬂwv[ﬂi, CFA aungkana.tun@thanachartsec.co.th
Ad Hoc Research Wag n1sunwne AINT aﬂmﬁ'ﬂ siriporn.aru@thanachartsec.co.th
LAKLID AT WRII Youssef Abboud youssef.abb@thanachartsec.co.th
Uwiiie, Aa2ewnIiasiei tn78 NaIENDA kalvalee.tho@thanachartsec.co.th
aTTRNIaRA UNAR Wil noppadol.pir@thanachartsec.co.th
JaTBENIanA 3¢ Lﬁﬂﬁaqmmuﬁ pawarisa.ler@thanachartsec.co.th
wila Ak NWLUTNA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
flnanuauwsays uaga wrruaslana monrudee.pet@thanachartsec.co.th
qﬂumfaé‘? AunedUnG suksawat.lim@thanachartsec.co.th
NG ﬁédﬂ‘szﬁuwﬁ varathip.run@thanachartsec.co.th
FUAT nEIa sunet.rak@thanachartsec.co.th
INBUITAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ufnm TUNIAIA patipan.tan@thanachartsec.co.th
q%umm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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