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Key Data (énuieiu)

FY:ilm 31 4.A. FY09A FY10A FY11A FY12F FY13F
Net Revenue 20,529,570 18,950,973 18,993,688 18,376,003 20,074,125
Operating Income (461,011) 147,516 468,279 313,856 796,655
Operating Margin -2.2% 0.8% 2.5% 1.7% 4.0%
Net Income (436,937) 209,456 408,183 278,565 667,526
EPS (Yen) (139.13) 66.79 130.17 88.36 212.18
DPS (Yen) 100.00 45.00 50.00 50.22 65.82
PER (X) (22.03) 45.89 23.55 34.69 14.45
PBV (X) 0.96 0.93 0.93 0.94 0.90
D,ividend Yield (%) 3.26% 1.47% 1.63% 1.64% 2.15%

i Toyota Motor Corporation / Bloomberg
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3 TOYOTA
7,000
House Target Price _Report Date
6,000 JPMorgan overveight 3250 81212
Deutsche Bank buy 3,350 71212
NordLB buy 3,400 712012
5,000 Goldman Sachs neutralineutral 3.200 712112
Credit Suisse neutral 2,980 72112
Mizuho Securities neutral 2,620 712012
4,000 Nomura buy 3,900 712012
SMBC Nikko Securities Inc neutral 3.200 712012
Barclays Capital equalwtineutral 2,800 712012
3,000 Mitsubishi UFJ Morgan Stanley Securities Co Ltd  neutral 3,000 71212
Okasan Securiies buy 3,300 312
BNP Paribas Equity Research hold 2,850 231112
2,000 CLSA Asia Pacific Markets buy 4,200 12112
Daiwa Securities Capital Markets Co. outperform 3,200 121211
1000 citi neutral 2,070 81211
S-S - - - - - - - - - - - - -~ Macquarie outperform 3,500 FEGEVEY
JiAsia buy 4,200 300611
0 & L ______ Cosmo Securities neutral 3,700 502110
2 ®» 8 X 3 o % 3 9 © 9 9 o o o o o Consensus 3312
2 9 2 £ 22 2 2 ¢ 93 Yo7
£8385833358323858283
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N1 : Bloomberg 9141 : Bloomberg

waus:nounspoaanda 3Q11/12 a: 9M11/12

3Q11/12

as of 31 March (Mil Yen) 2Q11/12 3Q10/11 % QoQ M1/

Sale of Products 4,601,657 4,310,812 4,379,795 5.1% 6.7% 12,074,816 13,463,454 -10.3%
Financing Operations 263,548 264,060 293,318 -10.1% -0.2% 806,311 888,151 -9.2%
Total Revenue 4,865,205 4,574,872 4,673,113 4.1% 6.3% 12,881,127 14,351,605 -10.2%
Cost of Products Sold 4,126,047 3,908,557 3,954,671 4.3% 5.6% 11,009,935 12,048,265 -8.6%
Cost of Financing Operation 128,588 143,618 140,296 -8.3% -10.5% 433,742 480,353 9.7%
SG&A 460,886 447,307 479,076 -3.8% 3.0% 1,320,339 1,400,797 -5.7%
Operating Income 149,684 75,390 99,070 51.1% 98.5% 17,111 422,190 -72.3%
EBT (Before equity Income) 198,602 79,128 129,668 53.2% 161.0% 197,199 521,741 -62.2%
Equity Income of Afiliated Companies 55,656 39,324 46,926 18.6% 41.5% 135,182 180,742 -25.2%
Net Income 80,944 80,421 93,629 -13.5% 0.7% 162,525 382,785 -57.5%
EPS (YEN) 25.81 25.65 29.86 -13.6% 0.6% 51.83 122.06 -57.5%
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