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Action and Stock of the Day
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PER11 PER12
SET INDEX 14.04 11.80
PSE 17.11 14.66
JSE 17.67 113,53
KOSPI 20.17 9.66
TAIEX 18.16 14.32
Straits Time 8.69 13.90
SHCOMP 12.73 10.13

Source: Bloomberg
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Fund Flow Analysis

Fund Flow in Emerging Markets
samuaifmialus Fagndidu
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ARIAYL il Tuneuii YTD 2555 2554
(US$ 41u) (US$ A1) (US$ 41u) (US$ 41u)
TAIEX 387.4 226.8 2781.2 -9,346.0
KOSPI 362.2 3153 7414.5 -8,583.7
JSE -28.8 -67.3 221.1 +2,852.9
PSE -36.6 7.5 350.4 +1,329.4
mmmﬁuﬁammu 3.9 0.7 -80.2 +95.4
SET INDEX 177.3 74.5 681.9 -167.0
Stock Total Value % of frading Avg.Price
(mn Bt) Volume (BY)
PTTGC 61.29 1.72% 71.52
IVL 32.94 0.84% 36.46
IRPC 23.72 1.93% 4.70
SCB 18.34 2.92% 123.99
BBL 13.62 1.21% 161.79
ARAYY L Tunauuii

AANATU (F1ULN) +5.449 12,304

SET50 Futures (&zynyn) 741 +336

SSF (Atutun) 11 R

AANARTIAN T (§1uumN) +958 +5.684

unmwumammmwﬂummwuﬂmaLﬂuquw 6 NINTN 5,449 A1ULIN 99 6 qummﬂmm
18,058 A1uLM uAZsinlof YTD uﬂmwun@uummm 21,033 §1ULIM WATNAUNA Short 4nElu
SET50 Futures 'ﬂﬂﬂi‘ﬁ 741 ﬁn_m_l’l mmuﬂ@uum Long mm‘Lu SET50 Futures a11421 336 Anyoyn
mndnaziunissaiaaniug Long 4ns Lm S50H12 Tnsnndn SET50 Index wpLAtiARLRE 0.69
9 1119 Upside 224 S50H12 Tushinanngeu N8 un9nselupann Cash gaziannuinanla
NINNIINTAMURIU SET50 Futures

uaztinamunguiitagns lunaiansa1siiduiud 7 uisnaawaeiiies 958 A111IN 998 7 Fuiin
N3Tagns 31,849 1L

N19Te8HW NVDR 2uliTagnsan 1,761 #1uunn anduneuniintegns 1,592 8140w 994 18
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1. nguswensTegnageaailuiuil 3 8n 599 A1uum mmunﬂuuuwmm 955 &1uLm
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2. @ungu ICT QnuNegqVIgegnanaia 88 A1uum uaznguAnlan 1negns 71 A1uum

TgVBgeqn NRANGNT % yaAn1sda UGN YRANENT % YAAINTAE
(®1UUIN) Ul q940 (R1uuN)

BBL 414.55 38.58 | CPALL -62.76 12.00

IVL 308.39 11.16 | INTUCH -58.39 3.42

SCC 214.06 32.57 | PTT -47.30 4.11

PTTGC 194.81 4.68 | BGH -45.22 9.27

CPF 166.83 9.43 | BCP -40.85 8.41
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Foreign Brokers and Top Retail Broker Positions
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3588
-2'500 - W Yesterday ®1 Week ® 1 Month
3866 1
' ASP BLS Ks CLSA cs DBSV | JPM KGI | MBKET | PHATRA| SCBS | MACQ | UBS |Sub-Total
= Yesterday | -959 213 -349 66 1,138 -177 76 -280 -766 247 29 380 1,909 | 1,043
m1Week | -2151 | -883 -874 1491 | 2627 -627 -10 947 -1,247 577 1271 | 2714 | 3776 | 5717
miMonth | -2,364 | -1356 | -822 365 1688 | -1,983 | 2733 | -2271 | -3124 | 1,381 | 5840 | 4929 | 6410 | 11,426

Source: SET SMART

Regional Foreign Fund Flows

8,000
7,000 -
6,000 -
5,000 1
& 4,000 -
=}
c
£ 3,000 4
2,000 - . .
I’ I’ N
1,000 - |’ |'
o N B b mill
-1,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday 141,53 -28.83 -36.59 362.18 387.36 177.33 3.92
= WTD Net 368.38 -148.96 -66.76 818.44 729.08 323.11 5.90
B YTD Net 3607.68 221.07 350.39 7414.47 2781.16 681.93 -80.22
Source: Bloomberg Yesterday ®WTD Net MYTD Net
* India Update as of 7 Feb 2012
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WTD % YTD
DJIA 12,883.95 0.0 0.2 5.5  SETINDEX 1,116.08 1.4 1.6 8.9
NIKKEI 8,949.86 -0.7 1.3 5.8  SET50 INDEX 783.39 1.6 1.9 9.0
HSKI 20,922.29 -0.5 0.8 13.5 ENERGY 21,804.23 2.4 1.9 9.3
KOSPI 1,981.28 -1.1 0.5 8.5 BANK 397.15 0.7 1.3 5.6
SHANGHAI COMP 2,347.53 0.0 0.7 6.7 ICT 131.98 0.3 1.1 8.3
TAIEX 7.863.46 -0.1 1.6 11.2  PROPERTY 159.95 0.7 0.2 10.7
BSE SENSEX 17,707.32 0.5 0.6 14.6 CONMAT 9,082.63 1.1 1.8 12.8
JAKARTA COMP 3,988.70 0.8 -0.7 4.4  TRANSPORT 96.07 2.0 1.1 12.5
PSE 4,805.80 1.0 1.0 99 COMMERCE 17,851.84 0.2 1.7 8.2
HO CHI MINH INDEX 409.53 2.1 1.9 16.5 MEDIA 56.82 0.2 1.6 2.4
MSCI AP EX JAPAN 446.12 1.3 1.4 13.6 PETRO 1,104.30 6.4 10.4 21.4

Source: Bloomberg @7.30 a.m.
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NVDR Trading Data by Stock
(As of 08/02/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

BBL 675.49 260.94 936.43 414.55 CPALL 20.39 83.14 103.53 -62.76
IVL 594.93 286.54 881.47 308.39 INTUCH 28.91 87.30 116.20 -58.39
scc 286.42 72.36 358.78 214.06 PTT 71.48 118.78 190.25 -47.30
PTTGC 284.14 89.33 373.46 194.81 BGH 1.85 47.07 48.91 -45.22
CPF 180.07 13.24 193.31 166.83 BCP 7.02 47.87 54.89 -40.85
TOP 165.75 32.16 197.91 133.60 SIRI 1.98 33.49 35.47 -31.52
KTB 152.02 27.20 179.22 124.82 ESSO 2.71 33.43 36.13 -30.72
BANPU 141.65 32.49 174.15 109.16 LH 12.73 42.01 54.74 -29.28
PTTEP 133.99 57.17 191.16 76.83 CPN 0.08 28.73 28.81 -28.64
LPN 97.38 32.75 130.13 64.63 TRUE 2.77 30.11 32.88 -27.35
THRE 55.36 2.00 57.36 53.36 THCOM 4.98 29.17 34.15 -24.19
PS 52.69 0.63 53.32 52.07 EGCO 3.57 22.47 26.04 -18.91
AP 52.34 1.37 53.71 50.96 ADVANC 73.62 91.49 165.11 -17.87
TUF 51.42 2.19 53.62 49.23 SIRI-W1 0.89 18.35 19.24 -17.46
scce 42.03 0.50 4253 41.52 BIGC 7.58 23.60 31.17 -16.02
DTAC 47.21 6.55 53.76 40.66 BH 1.73 17.43 19.16 -15.69
TISCO 52.50 18.08 70.58 34.42 IRPC 3.09 15.98 19.07 -12.89
AMATA 30.04 2.68 32.73 27.36 CK 0.48 12.86 13.34 -12.38
KK 23.97 1.98 25.94 21.99 SCB 45.41 56.32 101.73 -10.91
GFPT 21.63 - 21.63 21.63 KTC 5.69 15.01 20.70 -9.33

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
BBL 675.49 260.94 936.43 414.55
IVL 594.93 286.54 881.47 308.39
PTTGC 284.14 89.33 373.46 194.81
scc 286.42 72.36 358.78 214.06
KBANK 109.12 113.78 222.90 -4.67
TOP 165.75 32.16 197.91 133.60
CPF 180.07 13.24 193.31 166.83
PTTEP 133.99 57.17 191.16 76.83
PTT 71.48 118.78 190.25 -47.30
KTB 152.02 27.20 179.22 124.82
BANPU 141.65 32.49 174.15 109.16
ADVANC 73.62 91.49 165.11 -17.87
LPN 97.38 32.75 130.13 64.63
INTUCH 28.91 87.30 116.20 -58.39
CPALL 20.39 83.14 103.53 -62.76
SCB 45.41 56.32 101.73 -10.91
SPALI 38.65 34.73 73.38 3.92
TISCO 52.50 18.08 70.58 34.42
THRE 55.36 2.00 57.36 53.36
BCP 7.02 47.87 54.89 -40.85
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vartauwlgwn

vy lne

v

Yle/d Curve W‘lJﬁlIEIi‘i‘ﬁU?ﬂZ‘VIEIﬂ'J’WJ
’lf‘lJ‘ZI‘lJLﬂﬂ‘lJE]EI 54 ‘n@u@ﬂmﬂmmmu

lunWusiinsseaze12anag Tsun
asyusmaTegnaiusudi 7 8n 958
A1ULIN
Term Yield Change (bps)
1 Month 3.01911 -0.58
3 Month 3.01848 -0.29
6 Month 3.04149 -0.14
3 Year 3.08175 +2.01
5 Year 3.14106 +1.03
7 Year 3.23701 +2.71
10 Year 3.26097 +0.77
@ Maybank
KimEng

www.maybank-ke.co.th
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¥ ShsRudadan A, 189AURRNNITAULTAUAIN: +4.5% yoy AINT +4.1% yoy TR
.7, WAZAMUNNALARAIAAIANATEARFIAINILHL 4% yoy

o o a

* gaaiugatiyfiauasWnll 2554 aesdiijuanasgszausgalusay 15 laau: -44% yoy §

4
v ¥

LA 9.63 mumumu G Us$1.25 UAUAIU Anan1IA TN A UL ALY ummmmm
LLNumui‘WQﬂNTWmLN@ 11 8., 2554 LLﬂvﬂ’]iﬁiuﬂ'ﬂﬁl’lﬂ\i‘ll’ﬂ\iLﬂﬁ“iﬂﬁﬂ’ﬂiﬂﬂﬂi‘y‘ﬂueﬂﬁﬂﬂ’]iﬂ\?@@ﬂ

* AAANUSILIRTLULSZINA: Yield Curve W”uﬁﬁmﬁ”ﬁm@ivmﬂi”ummﬁuﬁmﬁﬂﬁﬂﬂ AT NG
aaNAINAUELTRTIZEZENY mummnumﬂmq Yield Wustinsausgy luAurneumut am'au@ﬂam
nsasnulu Safe Haven fianas mmmmumNumqmumwnlummmwmvﬂmu iesannnis
mmmimmﬁmqm@ﬂmﬂmm mmmuﬂmwumqmmsﬁmwmﬂmuw 7 uhlyaALILINg 958 &
U FeuAusurieunting +5,.684 duum mlmmuwn@ﬂm YTD Wisdfli 89,902 &1

Thailand : Government Bond Yield Curve

e
ee??

oot™"
-

il

o

- ThaiBMA

Source: ThaiBMA

Thai Baht Implied Interest Rate Movement

Term 07/02/12 06/02/12 03/02/12 02/02/12 01/02/12 31/01/12
2 Day 2.96 2.93 2.91 2.97 2.99 2.87

1 Week 2.94 2.94 2.94 2.94 2.98 2.92

1 Month 2.91 2.89 2.89 291 2.94 2.89
2 Month 2.79 2.77 2.81 2.86 2.86 2.87
3 Month 2.8 2.79 2.85 2.86 2.9 2.91

6 Month 2.85 2.84 2.87 2.89 2.9 2.9

9 Month 2.93 2.92 2.94 2.98 2.98 3

12 Month 3.01 3 3.02 3.04 3.03 3.02
Source: BOT
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aalaudusumaduianiass Judun 2

AAAGNNLSELNA:

*

ARFBNY A1NANAIANIATILINGI
MsUserNseuI N UINTTANITINDY
nFalnaiazlateagUiaunuanna
21AAAILLTENIY

DJA USusraulanias ;

satinalaudUiusiniu 5.75 9m vi3e +0.04% Tah 12,883.95 4n

dFusawduiug 2 Aaseriu anauaiandadauandinislssgusendnedinnssanisiiaite
FALNUAARATIAAAIUlsTINaaenTarqaat il daad waniTlanialdniaaiunsniutu
, = A P < , o a |

dogwaesaud 2 a1 EU waz IMF 15 agiglafinn dosuandauilulietneandn lasanuanis

(VIX Index)
IS
S

dszganilenuil delilddeay uddnavansonnasmeaziBandaulug)liuds wu nsdiuan
Ruimaudunias 22% wsdsliarunsoanasluGasaasiuinungyld dawaldnainauiundsdaly
nsauuAy Tuuanuan — aunaesdaliansTea1e a0z VIX Index [HIW +2.9% 111 18.16 4

NARBUUNUNUBTATSFUNAENST afuduiiniias: a1n Sentiment mmwusluﬁum%‘wﬁlﬁ;mﬁ
Wuwan mnmmmmmamﬂmimuumu@mﬁmmmuﬂiymmmmnm mmmmmmwnwma@
iﬂuzﬁmmﬂmqmmmmv IMF Iumm mmalwmwmunmmNuwummwa@ﬂ@@nmn Safe
Haven mmmmuﬂmﬂiymwuﬁummwa% 81g 10 Tnadu uss$2.4 uuumuiuﬂuﬂ@u Heulaad
\WLNeae &UNAIIN Bid-to-cover Ratio m:mu 3.05 Wi mammumm@u .. ‘Emﬂ@mm
HARBUUNIUSITATENE 10 I Waduduiud 2 #n 09bps Untisvsy 1. 982% anJunauntini
+6.7bps mmm'amw@muLmuwuﬁum@w 30 1 WNTWEUAY +0.7bps ﬂmmmu 3.151% an
Surauntiifi - +4.7bps A miudnmaneuuniusinsauig ey 2 U adusieiasuiu
+0.80ps ﬂmmmu 0.254% Tmﬂsluﬂuu%umuﬂmﬂivmwuﬁumwﬁﬂ 81 30 ﬂ 293U US$1.6
PUAY mLﬂumiﬂiymwuﬁummammwﬂmﬂmw mmﬂmqNuﬂivmmwmﬂuaﬂmwuw
US$7.2 miiludnu

VIX Index Fed Fund Rate Futures

70% m0.00% M0.25% W0.50% MO0.75%

60%

53.80% 52.70%

52.70% 52.70%

50%
50% 4.70%

44.70% 44.70%

(Probability)
8
2

@
8
B

20%

/2008 +
2008
2008
2009
2009

2009

2009
2009
2009
2009
2009
2009
2009
2009

2010

10%

2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2011
2011
2011
2011
2011
2011
2011
2011
2011
2011
2011
2011
2012

P p
g H
g g
g g
SddddgINEE 89S INgINCERI0dNdIRIuREr8aSadg 70! -60% .60% -60%
EEEEEEEEEEE EERNE L R R EERREEEEEEEEEE RN o Joos RO o R
EEEEEEEEEEEEEFEEEFEEEEREEREEEFEEEEEEEEERES
Feb3 Feb 6 Feb7 Feb8
Source: Bloomberg Source: Bloomberg
Asian’s Equify Market Wrap
NIKKEI 9,015.59 +1.1%

World Stock Market Movement
Key Factors

SHANGHAI 2.43% o N A 4
TAVAN TAIEX . oo Hawmila 9,000 9AAFIUINTLAILS 7.A. 2554 LHa9AIN )
HSKI ] 1.54% 1. Toyota +5% Mmﬂiuﬂi”mmmimiaﬁﬂ 2555 11 ANneaAINETIL
MSCI ASIA PAC ] 1.40% mmmmmm meLLmum”ﬂ@nmﬂumﬂumn 19 LLUU‘luwi"ﬁﬂ
SET | 1.36% ifmmmLﬂm@mmmq‘ianm“mumamLﬂuﬂi“qmmm“luﬂu Lﬂu
KOSPI | 1.12% mﬂm'awmwmmmmuvguﬂﬂunqumuﬂumLﬁjunu 1nel Mazda
NIKKEI : 1.10% +7.3%
PHILIPPINE SE 4 1.05% 2. m'ﬁﬁumuﬁé@ummLﬁmmmnmumﬁunuﬁiwmmum%mmm
JAKARTA | 0.84% Hulweds wyuyuneudunsenalsznaunissesiungudeean
STAITS TIMES ] 083% danalsk Fujitsu Ltd. +2.9%, Panasonic +3.3%, Canon Inc +1.5%,
I:():ié 005% 1l 0.04% Nintendo Co. +1.5%
DAX  -0.08%% 3. uuaum‘inﬂnmmﬂiumwm@unmwumuumLsnamﬂm@mi
FTSE -0.24%700 | dszguazndnnatuay Troika mln@imm@mﬂ danali JFE Holdings

@ Maybank
KimEng

+6.7%, Nippon Steel Corp. +5.6%, Sumitomo Metal Industries Ltd
+5.7%

Update: Feb 9 @ 7.30 Source: Bloomberg
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CHEMICAL

BUILDING MTRLS

REAL ESTATE

CONSTRUCTION

TRANS

SHIPPING

COAL

BANK

ENERGY

FARMING & FISHING

FOOD

TELECOM

Update: Feb 9 @ 7.30 Source: Bloomberg

SET

ASIA PACIFIC VS THAILAND SECTORAL MOVEMENT

-0.02%

-0.68%

INDEX

2.80%

2.79%
1.31%
2.53%
2.29%
2.50%
1.21%
2.47%
1.07%
1.63%
0.69%
1.21%
2.58%

1.04%

0.04%
0.84%

0.65%
0.34%

a I o o
Uavantiuaun 2

Amsiany NseAUFIFAULAILG 4 ..
2554 UASYAAINITTRUIENUIUYY
NGAULIAIUG 26 n.81. 2554

Asia Pac

SET+MAI Latest Prior date YTD
Institute -239.34 -738.06 -971.08
Prop 1,976.89 -8.30 3,629.25
Foreigner 5,443.99 2,316.24 21,799.57
Retail -7,181.54 -1,569.88 -23,610.06
@ Maybank
KimEng

www.maybank-ke.co.th
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HANG SENG 21,018.46 +1.5%

7.50% Key Factors
Tauanduusnlusen 3 Suning diesann

1. nguedwny Usuatutimanava PBOC seydnunuluninsesu
nsgatinundsusnaasfuiing asualy China Overseas Land &
Investment +5.3%, Shimao Property Holdings Ltd +6.8%, Anhui
Conch Cement Co.

2. ﬂ’l’mﬂ’]ﬂVNEIEL\iu‘MF;ILM@ﬂﬂT“]JTﬂUW 241N Troika mmim@zﬁ?ﬂ
L‘Nmﬂ‘lu@mﬁmaulﬂﬂuuuu@mwmmﬁ‘mwuﬂ@mwumwmmim
mqﬁiﬂfaﬂwl‘sﬂﬂmmw HSBC +1.8%, Cosco Pacific Ltd +1.5%

3. mimmﬂmmwuwLﬂumufmLL@mmwmmmusLuiuuuuuu
ﬂi‘.uLL'ZlNuVlui‘M@L‘HW@WTWEL@HQI@@LW% mmmum‘lﬁmnmmmuﬂu
dama’lsf Aluminum Corp. +5.9%, Rusal +6.1%, Minmetals
Resources Ltd. +8.1%

4. BYD Co +9.5% %64 BNP szydnean1iaenuninuzilsvian sport-

M Thailand utility azinauiatngegaiutlszdinsalluien o.a.
SHANGHAI 2,347.53 +2.4%
Key Factors
Ususaauusegalusay 3 dlaf Wesann
1. patpAIadRTIRuwdalfen u.A. m@wu%‘nw@@mmﬂﬂw 4% a1n

4.1% luAau 5.0, Vlﬂummmﬂumsmmmiﬂmdm@N’ﬂuﬂmﬂ
WIRTNIININNITRUNSTE numum‘lﬁnmmmﬂiumwuimmLmu
Jiangxi Copper Co +10%, Tongling Nonferrous Metals Group Co
+10%

2. naneduwny Uusaluile PBOC sxydnflnnmsnislunisnsesunig
Fatihundsusn deua’lsk China Vanke Co. +2.9%, Poly Real Estate
Group Co. +2.9%

3. ‘WuNN@mLL@n’N’]‘Mu’]EILLﬂﬂﬂﬁ“U[fl'l“ﬂuﬁﬂxﬁ‘ilﬂ@ﬂiuﬂﬂﬂﬂuﬁ"]ﬂ’]'ﬂﬂ
300 wenuAasis 1Te US$47. 7/ Wuseustidusiull

natn lulssing

-~

SET INDEX Unuandudun 2 ARARNUAILATUFIgAULAILG 4 4.0, 2554; FeL9seInIA

a
v A

mmqwumﬂummﬂmnmmmmmmwmﬂm%muNumﬂmmiaum 27N Troika LANTLANN
mmmulmvuuuuum%muumuimmmumwwmm‘lﬁmmmu mmmmmmuuimwuﬂmwu
f;m‘mmﬂiumuuﬂmmwumnmmwu@uimwfnﬂmew@ﬂﬂuszmmwLLw\mfnmmmmwu
Ing ‘Emwummuﬂﬂnﬂnmfmﬂﬁummmm uuumummmwmmmu 1120 @mmmamimmiﬁm
"¢l Lmmeﬂmmiamlumimmwmmuiﬂim ﬂmmmmmuaﬂmmu 1,116.08 9 Ty
14.96 97 78 +1.36% mmmﬂ@mwwmummuumum 26 N.81. 2554 NILAU 4.54 MHUAL.
unaanumﬂamﬂmmaqwﬁLﬂuquw 6 Ansa: MU 5.44 Wuaw. mmun@uummﬂqm
Anwduyasn 2.32 Wuau. denald YTD diutegriiindugssai 1.79 niluau.
unmwuﬂmuu’luﬂs%wmwﬂwmﬂmuw 6 Ansianu: Anlugadi 239 au. andudeu
umwmmmﬂmﬂumm 738 aul. deualy YTD Lﬂummmmmmﬂu 971 AU, tiNAINULTEN
wannine (Prop Trade) ﬂn@mwm,ﬂmw,m‘lm@u 5 JuninsuunuiunsEAL 1.98 WAy,
vungaillasiafithaanalsusatuusailududl 2 Andadu: +65%, IVL +10.1%, PTTGC
+5.8%, VNT +1.6% 384aauIUNGNNANIY +2.4%, TOP +6.9%, PTTEP +3.1%, IRPC +3%,
PTT +2.1% NANTUAS +2%, THAI +4.2%, AOT +1.9%, BTS +1.5%, TTA +1.4% ngndannaaina
+1.1%, SCCC +3.9%, SCC +0.9% LL@ZﬂZ‘jNﬁu’]ﬂ’]T +0.7%, KTB +2.6%, BBL +0.9%, TCAP
+0.9%, TMB +0.6%

unmwumwmﬂaum Short ﬂﬂﬁ’ﬂﬂﬂ‘a\i G]"JF;I’%WJ‘LL 741 zmmn mmuﬂ@uum Long ’m/]ﬁ
336 zmmn LN'ﬂ S50H12 ﬂﬁ][ﬂ’m’)’] SET50 Index hlﬂxi 1 qmmﬂu Upside 199 S50H12 mer]m
mﬂﬂwu wﬂwuﬂmnum\i‘mmLm@ﬂmmmu‘wwm\iLﬂuﬁ‘ﬁﬂumﬂmWﬂmﬂmﬁ mmmumﬂﬂmz
Basket
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Customer Type Breakdown in SET&MAI Foreign Net Position in TFEX

150,000

850 24,000

116,147

100,000 -

50,000 A

o

(mn THB)

-50,000 -
-100,000 -+

-150,000 1

£ Institutions

-200,000

Prop Trade = Foreign = Retail

5 Monthly Acc. Positions = SET50
810 4 r 20,000

770 A r 16,000
730 - r 12,000 &
690 - r 8,000
650 - r 4,000
610 -
570 - r -4,000
530 - r -8,000
490 - r -12,000
450 -16,000

(SET50)
(no.of contracts)

YTD

Source: SET SMART

MIEFIANRUATNANUN

31-Jan-11

20-Apr-11
31-May-11
30-Nov-11

Source: TFEX
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e
D
13
L
D

i'rmuwumu NYMEX U§usadiuain
Lﬂ[ﬂﬂ’lim@ﬂﬂi‘ﬁlﬁﬂu@ﬂﬁ"lu

WASIAINAIAT COMEX BauAIadaln
usvaevinnals

BDI U5UaA2TWIUN 3 Ansiani

2
I

UALTIAIOIUAUAWNUUIAARINT 3
ARIA

@ Maybank

sIAiuAL NYMEX U§usaaiu : s1antfudn NYMEX deweuipen #.a. 2555 Tai

US$98 71/barrel NI US$0.30/barrel #ia +0.30% dod anndunauntii US$98.41/barrel LA

il USses.a4/barrel barrel mnﬁ%ﬂmﬂmwuN@nimu“l,mu,n

1. wsaiennls  waryunedsuanvesinasuINfulnIas mmmmmm@mnmmmnu
wpsnaiadudn Lw'a@mm@mm@muﬂivmmimfluiﬂmmﬂuvl,w'm EU & IMF 'I6f

2. mmmLmﬂmmmu@wmmmmmﬂummu@@ﬂﬂma NAUBNEATINTYALBIENIIULITZAINS
waalad ’LummmumwmmJﬁmmmqwmim@‘im AaL MNANITINIUEUIIU

3. @m\ﬂinmu das1anaess1 AT uEN S TR MR EIA TeauianaafentinsiuAy
e 3.04 ugnunfisa 1 339.25 §ruundisa

mumammnmwmuumu Brent waz Nymex Vi - 'afm US$19.04/barrel L‘wmummu
AeunTing US$18.19/barrel

¥ sipmasAn COMEX  USUMaae : 51AIMeIAT COMEX  danauihan w.g. 2555 Tafl

US$1,731.30/ounce Anad US$17.10/ounce 38 -1.0% Andurieuniiiil US$1,748.40/ounce
‘]Ji“i_l MQ@\?@"IF’ILLT\?‘II”I?_IV]”IFI’]VLT mmmmﬂi‘u mﬂmmﬂmuﬂ@umm

BDI ﬂiummutﬂmuw 3 mmmanu IJ?WI 676 ’W] LWN‘]J‘LA 16 ’ﬂﬂ /7N 660 @mlmun@uwm P
TIANENNAAA Future ﬂsum’u‘u mmmmmwmﬂu ‘]JGWI 311. OO Lﬂu/ﬂIﬂﬂi‘N L‘INJJ‘II‘LA
+2.13% dod mmuﬂ'ﬂuumw 304.50 L/ ﬂtﬂﬂi‘&l ﬂmmmummﬁmmuumuwL‘wmu

WTI Crack meu ‘ﬂﬁm US$29.25barrel mem +3.60% dod

v sAie ﬂi‘ummquw 3 Ansiany : MAfhaassmtinanafiaaesa e US$0.93/aus anas

1.00% dod annSuneunting Uss0.94aleus USufaasiudl 3 Aaseiu aanasuiaaadn

Demand AINAUAZAARINN wniAssgnalaniinnisszansi

$1ANANNRBIARIA CBOT NSIA7 : mmmmam Aanm CBOT deNaLiAay 8., 2555 Uail

US$12.31/bushel anas -0.08% dod andurieunting Uss12.32/bushel fiiAntanisinaeulnalu

ﬂi'a'umeﬁmmnmmﬁ@ﬁfﬂm

s1Aima NYMEX NEN o mmmmammm NYMEX dasasinas ‘:H A.2555 Tlaf| 24.48

iusTAlonsl san +0.33% dod aMndurieunting 24.40 wudileud Usudeiudnies a1neaa

mqmw@m@m@w@ﬂmm@@mmmnmimm%dumnmn

iﬂmuumuuutwumu Ltmm'\muuummmammm 3 AAA

1. Bloomberg Asia Pacific Coal Index ﬂm‘ﬂ 772.49 3p WANT +2.7% dod mmuﬂ@uwmm
752.04 3/

2. mmmwummuﬂummm Rotterdam dueuiAey nw. 2555 Te@ US$101.00/
aARd -1.37% dod Aa1nFunauuin? US$102.40/5u .

3. ;Andnuiiuatautihlunans Richard Bay danaLipey nw.2555 Taf US$104.75/6u
AARY -0.48% dod a1nFunauuin? US$105.25/5u .

4. aouiiuasuiih lusas Newcastle danaLAeu nw.2555 Teh  US$118.10/5u
AAR4 -0.08% dod andunauuiinh US$118.20/5u

12
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NYMEX Crude Futures

Source: Bloomberg

@ Maybank
KimEng

www.maybank-ke.co.th

711511

/2611

10711

/1811

V212

700

9 NUANHS 2555

COMEX Gold Future

Source: Bloomberg
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Fuiilsznne naunin Consensus FALAURE

ilaqeanauan
sl PMI Composite 1848 Fuii 30w, 50.4 50.4 50.4
#BANIPAINIUUBNNIANISNHATADY H.A. VBIANTF 203K 140K 243w
8R9IN19919NUARY H.A. 1DIAUTT 8.5% 8.5% 8.3%
#Tl ISM Services (Aau 1.7, TBIFUTTH 53.0 53.3 56.8
sandsTalssnuiion 5.0, UBIANTT 2.2% mom 1.5% mom 1.1% mom
Fatlpanuidaiuinamuidiou . 209y Fui 6 0. 21.1 -15.0 111
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u 5.0, 20901)u i 7w 93.7 93.8 94.3
HANARNIAGAAIVNTIHADL 5.0, T83LEBTITY 0% mom 0% mom -2.9% mom
Audaiieniailnaidiou 5.0, 1BIANIT Fufl 8 n.w. US$20.4 bn US$7.0 bn US$19.31bn
ey TiRuaziaEen 5.0, Teeilu JPY138.5 bn JPY340.1bn JPY303.5bn
FatisANENARLADU H.A. 19IAU Fufi o nw. 1.7% yoy 0.8% yoy 0.7% yoy
fnmRuiapaun 4.a. 18931 4.1% yoy 4.1% yoy 4.5% yoy
F;Iﬂmdl/\ié]g'améilm%ﬂﬂﬁ'au a.A. ﬂﬂdrﬁ‘ﬂ;u 12.5% yoy 8.5% yoy 6.3% yoy
FtipanuidaTudiitneuien u.a. ey 38.9 -
HAKARNARAAIMNITHIADY 5.0, TBITING -0.7% mom -
n1313e4 BoE 0.5% 0.5%
n131segu ECB 1.0% 1.0%
ﬂﬂmm%ﬁmidwmum%@LLinimﬁﬂmﬁ%mﬁg% - -
afanduinduieu 5.0, 109auITY 0.1% mom 0.5% mom
AANNIANABL H.A. TBIAY Fui 10 N, US$16.52 bn US$10.40 bn
N349RBNLABU N.A. TBIAL 13.4% yoy 0.9% yoy
AU 1A, 19AU 11.8% yoy -0.9% yoy
HANRANIARARIUNITHLADU 5.7, TBIBANA 0.3% mom -
AANNIALADU 5.0, TBIAUTTH -US$47.8 bn -US$48.6 bn
#1l Consumer Sentiment 18983 75.0 75.0
Fudalmianaluvenuien u.a. 1093u T 11- 15 nm, CHY640.5bn |  CHY 1000.0 bn
tlaqanelulssina
satlannuidesiufiiitnaiie w.a. vedlne Fuf 9- 10 N, 63.1 -
fla1: Bloomberg, s1lw., SET
@ Maybank 14
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Fausen
BGH
THL

TRUBB
TRUBB
KSL
SIRI
IRCP
ESTAR

ESTAR

@ Maybank
KimEng

daygasuusanunsidasunlainisiauannindaasduius (wuy 59-2)
15e319UN 8 n.N. 2555

Fofusws ﬂf S, 5’1;!17?1&?1’34*1/ U 517 ?‘;E? Tﬂ.ﬁm/

NANNTNe AUIUUNE ANIUUE

Afe nesun Yuansiny 07/02/2555 | 26,520,479 0.00 Tauean
Ay dedarnans Fuandiny 07/02/2555 150,000 0.48 T
fnF LTy nInIiana Wuansiny 06/02/2555 100,000 4.98 7o
Twyael astlaziiy Yuansiny 07/02/2555 300,000 4.10 7
Usvna grNsug Fuansiny 06/02/2555 25,000 14.30 7o
gna andRaT189 Wuansiny 06/02/2555 167,000 1.86 28l
Nia adeayns Yuansiny 06/02/2555 200,000 4.06 el
ANNSA BUITINA Wuansiny 06/02/2555 140,000 0.60 7o
8993504 AN ulantod Fuansiny 06/02/2555 1,166,000 0.60 7o

by undiAszeiilszaniuil

TUF Earnings Preview BUY

®  Aainlegns 4Q54 9A89 31% qog ANHANTENLINNAANIA LHAIATIAY Wndude 207% yoy an 352
mum‘w‘lu 4053 1flu 1,082 duum Lummﬂﬁmmluma 4Q53 ‘wmma‘uuwﬂﬂﬂmwmwmﬁﬂum?
79N§904 MW Brands @m/N@mﬁmiaﬁimﬂmmmmﬂms‘wmuwmmmumeul,mﬂimﬁmmwuiwu
11 4Q54 ¢l4a1ail Tax credit @"|ﬂmafﬂiuimqmwwmummm mummwmmuwwu 25% yoy
AINN1939MG9NA MW Brands meimmm Uay mmﬂmwmmmimmmumLﬂuﬂsvwmizﬂmmwmu

59% yoy Ty 1,915 WiTey/6u u@ﬂmﬂuul:qummm@ﬂumﬂivmm 3% yoy 1A SR AN st uF Ay
e n 11.8% lu 4053 wilu 17.7% 1ileea1nsangsia MW Brands uazdmainlsgsiadeliudo
WaTundsaInnsliuiinaeenneadngauiigeau dwminl 2554 ava TUF fflsqnaiiaau
61% \flu 4,634 AU (4.85 un/u) aannnsfuiseliiAntann MW Brands 8nvivsnaiiadalany
UNANTUDS 37% 191AIANInfd TUF Ay anei3uiuns 2H54 Wiy 0.59 N/ Anudn
HARBLUNUATITIR 1%

e nminsdfulszununisinlell 2554 uay 2555 T 13% uay 17% ATNAL meymumumiumﬁin@
‘wmmmlmmum A1ntannetl 2555 LAUTR 17% mnﬁiﬂfwmmLmu‘immﬂmiﬂimmwwmm
31mfwmmuwmmmmmlumrﬂumﬂu 1.A. 71 2,030 mmmmmu uay defluuwaliniulusedugandnd
AU LummmmwmmﬁLLﬂﬁfﬂmuLmeq vnsfuaniilaiiBesuag muﬁimmmmmmuim 10%
mnﬂ?mmmwmeuﬂmvmﬁmmuwvmam ﬂmmmii‘immqwm TUF Anadnazdansemnlusesu
17% La¥a1ail Synergy a1nN13394 MW Brands WANE TagganignasAIndainlegnizes TUF asdule

17% 11 5,234 d1uunludl 2555 ;

e giuznisdudeasduuds Tne TUF mmiwmﬂmamum@Lumm‘lmmﬁmuuumummmwummmm
anada1n 1.6 winludl 2553 wuflu 1.5 winlutl 2554 Taaanadnay mmmiﬂm 0.9 wiﬂuﬂ 2556 ﬁnmwm
Wi TUF nduuaneRuilulduinnds 1,200 Wudunmeet ?QN‘VNL‘ﬂmIﬂﬂ’]@IMU?H‘ﬂﬂ’WN’]?ﬂ@QWu‘H@
AqnisifiniAnldluaunan msﬂiuﬂsvmmmsmima"ﬂsuqu PER a0 14 18y 15 1in s ld
F1IANMANZANTRS TUF WANann 65.25 1w 15y 82 11m 1913easAuuzii e

PYLON Earnings Preview BUY

e 1u4Q54 wintieuneaiigres PYLON 1u1miummmummﬂqmmmm writTyunFeanisdndeTanyu
uazmdnann supplier fandn mlumaamawimmm@uﬂ@ﬂiﬂ‘l‘u 1055 danalviinlegnalu 4054 anas 25%
qoq Wie 15 &1t a1niads 21 Euuw/ Inasing AT 2554 mmvmmmmimm 79 duun mn'm
tszanauns 12% widwpfulnetiainlsziula 145% yoy mmﬂmummwimm‘wmu 43% yoy PMNIHUHA
1899 teaie1A1sgly 1H54 mummnuemmmiﬂumuwmm 16.9% \Wiuiiauiy 13.2% Tull 2553 an
@ﬁ]ﬁ"mﬁ‘ﬂ“ﬁLﬂi@\‘]'ﬂﬂimﬂumwﬂﬂ@mﬂ

e M wau 163%qog AN 109 mumﬂu 3054 Inaeuisulusiluideu . A. 2554 Anifli 20% 183
mumumamﬂ‘w 1.4 Wuduum wanaintu 6 w10 WwausuenizaAius mmwaummu‘lummq 1
AUA UL mwmiﬂqug‘luﬂ 2555 %Lﬂumuﬂumﬂu@ga wnRsfaastsznnnunislull 2555 wmiwgm
102 &nuuw wulnsaiiag 29% yoy
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° mnTmNmifﬁ@@%mmiﬂﬁﬁmﬁﬁL%q LL@”Eﬁﬁﬁuﬁﬁluﬁ@m?ﬂmﬁq ﬂmﬂﬁquﬁﬂﬁuﬁu?‘inﬂﬁﬁmmﬁ
aﬂmﬂmﬂumm?mmnwmammnqmmmm mmfavmlmﬂmﬂ"Lummiml‘mm‘auLé’umamh\lﬁﬁ
meu@mmuﬂmﬂm ﬂalmﬂmmmuvaﬂmummLm@wummummmmmmuLmvwm‘lummummu
wﬂumﬂmm?mmumumq PYLON 311a414% mml,mLﬂmmenmm‘lumluﬂsvumﬂamqu@ﬂ 3-4
wumumﬂuﬂu .

o AIULE T’ AMTAN 4.59 1/ 1 (89 PER 9.0 Win) mﬂmwammuﬂﬁwm@mmmsmmumu
meulum@mﬁﬂmﬂ?mmm el PYLON 'ﬂwﬂﬁ‘uﬂﬁﬁmﬂﬂﬁ‘uﬂ@‘i_lﬂ’]iﬂ 2554 WAUT 27 n.w. 2565 mmmm
dszniAaneilung 0.18 uw Y niawiu ﬂml,ﬂumm'ammu 4.2% ﬂmmﬂiymumimﬂiﬂwmmmﬂu‘lu SET 1y
mmmﬂﬂmmeﬁmﬂﬂ‘luﬂumuﬂmmmﬂmmmm”l,um'amﬂlum’]u

by agUdndiAnlssaniuil

'MCOT' Usumlaimaun 10% suann.ua lunlu 5 iaull (uRu 9 n.w.55)

MCOT meﬂium‘lﬁmwmw 5-10% lul,m@uummuu uumwimﬂu‘lﬁmmﬁﬂﬂﬂu WT@Nﬂ']ﬂ'l’WﬂuNT']ﬂiﬂ@']ﬂﬂ']T@ﬂﬂ’r]ul,ﬂﬁ‘ﬁ]
wazfanssunwiily LLWuﬂﬂUﬂI@Qﬁ@ﬂuLWN Z‘huﬂ'ﬁ‘@ﬁ‘?‘ﬂ?ﬂﬁ‘llﬂ'WTNﬂﬁuQﬂﬂﬁﬁ“lﬂm‘ﬂvﬁ‘Nﬂluﬂﬂ 4-5 Lﬂ’ﬂuu WT@Nﬂﬁ‘“’N@
1@Lﬁuf@mﬁmwﬁwmxmmmwwmﬁmﬂmuuummﬂ

mwﬂﬂmuua"mu,u~mmnummm~u MCOT ﬂivmmum‘imwmﬁm@uwmwmamLmeuﬂu‘lﬁmm stmamq
Wunnansludoaman 2.0, — e, mmmwvwﬂummJiVﬂﬂ‘umiWumﬂJuummmimummmkummmumammmm
Tutas 4Q54 mumaﬂavmummimwﬂuu,@vawﬂuﬁmuﬂﬂmﬂmﬂ‘lmvuuﬁmﬂ‘vmu mi@@ﬂ‘luaumﬁmmmummiw
I ARuAETL MCOT mmmmmmmwmLﬂu‘lumiﬂiyﬂ@ummmemi‘lﬁnﬂﬂummnmﬂwmmm\iﬂnmuﬂu 910
N9 NAND. wmsmwamummwmLﬂu‘lumiﬂimﬂummmw MCOT mm nang. avaanluaygmalsznauianis
nszanedtzazioan i 5 3 uas Aanmstneientlaiifu 10 1 dudeusiiud LLmuLLmuwmsmmm@ummn‘lﬂnmﬂu Tna
5 dadn MCoT azlasuluayaslunisdsznaugsialnsvididas 9 sald me%@mumumﬂunnqm‘qu
wnedU wuzdn oa

"Andlnauas’ auih 3 Yguiuinaanasn 100% (NguNNgsia 9 n.W.55)

P

.y . y
wﬁﬁiﬂmuem sathaedu 13 iweanain vawlfuag 100% nnelu 3 T mnﬂmﬁuﬁ@ 51% Wavﬁw,ﬂuﬁmmﬂiuiﬂﬁ
Famain wuntinaunusiate andmnLATlAITHILN 1994 AR NI TN UEA- ferestracfunataluede Juun i
2ENEIFg ﬂJm”V]ﬁ"]ﬂ’WuW‘V]‘ﬂIﬂ@U@@WQLLN‘]J@EI@’]WJ'MH 73.25 U L9n 5%

mmﬂmmmmvmu,uvmmnummﬂm ﬂivmuwumsmmwu iwegnen veseliaAa 100% nvelu 3 Tan
tlaqiiutie 51% mmmmLﬂuﬂiymﬂwwmmimimumﬂuﬂmmmmmma PTTGC atinalsfimu Perstorp avslalalls
muumuumﬂsmaumﬂm PTTGC atnafidadnAnyludasdu miummwﬂswLmumqmﬂmqmdqmmﬂmmmuu‘lu
iwmﬁu@mmuﬂmmm t91danauuzii Ta PTTGC faasnaithusang 78.00 1w arnuwusliumadsznaunis 1055
fFAaadaznauNLANTY qog ANMsldiasnsHAR NG Y BnnedaunnesatllnsiaiiuazAnisnaudadl
wualindsusafisnduanlulasnanawduiu

e Ea o Y a o A . o
NRANLTUNTR" DARA 3 UHURTUAIUTINNANITNUTNATANLULAU (wuuu 9 N.N.55)

"ﬂﬂﬂJlﬂIuVl?@WﬁJu']" LEI?F;ISJ@@@&N‘LIWJ'W 3 VN‘L&@'W‘L&U'WW ﬂﬂﬁﬂﬁﬁ‘ﬂ’“\ﬂ\ﬂuu@”ﬁ]ﬁ\iﬂﬁ“’w}ﬂ nFaudenausanfanisiudseina
Iw,mu ’rJ'WLFJ]F;IuLLﬂ”ﬂIﬁ“]J ﬂumqﬂmjﬂmmwvmu 35% LLI?I“"V] 1.88 WAUATULN LNJJEJ@Q']‘LHJ 2554 Lﬂuiﬂﬂi‘ﬁﬂiﬂ‘ﬂ"ﬂlﬂﬁ
L'tlilﬂ 1.4 LAURULIN V!QWT'J@WJ'W 17%

< a v a
"WNTUALDFLAN" muuumuaﬂﬂaﬂmiimiu (ﬂ"NL‘VIWﬁiﬂq 9 N.N.55)

7IN984 2 ‘L‘mamﬂummmw 27, ZW.IN')‘V] 13 “]]Iﬂﬁ‘\m’]ﬁ‘ﬂﬂ“ﬂilﬁL"ﬂ'bﬁ]ﬂ']ﬂ‘ﬂ%‘ﬂﬂu+3 "LLﬂﬁ‘uﬁl uagdLan" ﬂumﬁmwummuuu
fuum Iuiﬂix‘]ﬂﬁiﬂﬁ/\‘lﬂﬁ“’l INLL?N ﬂﬂﬂﬁLﬂLLu’lTﬂiWW’mNm‘Wﬂ LR EI@'W@’PJ’WL‘J]EIH-F?) ‘HLLHQTHNLMUIWQQV@QM@L?J’PJFJI F;I']
ﬂQNW?ﬂNMﬂQﬂ?UIﬂNﬂ?WQﬂmwﬂﬁ‘llﬂ']ﬁ“i_lﬁ“]:mLI?ITF;IN?UQJ‘@@WL&IVN mmmwﬁmnummu‘luﬂ 2556

KTC 1#5ua25196 1MUSULAE “S2idies” (119U 9 N.W.55)

KTC uumiuayﬁ‘mm LI?ITﬂNWﬂﬂWuﬂ@UN?NﬂWiT@ﬂﬂN umuﬂmwum@mu “ﬁ‘wL“’Vlf;Iﬁ‘ ﬁﬁ‘ll\iﬂﬂ” Wi@mmmuwuml‘nmﬂum
ﬂ’ﬂ 40% ﬂ?\iﬂﬂ@\i‘ﬁmﬁu ﬂi”muﬁmuunmmum ﬁl'TLIﬂLﬂ’rJ‘LI 10 U L‘V]E‘Llﬂ 2551 mmuu 31 UM WﬂuLLﬂ 850 RIZRNI
um.umﬂum@ 2 @'W‘lﬂ/]u mummmm@iﬂm 23U

NvnaAsIany TTA VAN 17% (499U 9 N.W.55)

ﬂﬂmﬂﬂﬁﬂ’ﬂﬂﬁ"ﬂﬂﬁuﬂﬂ’ﬁﬂﬂu TTA U&2 17% “m:mm” L“]J'VJ]@LWN 20.5 muvru malus au‘lmuwvm 451 ﬂ'W‘L&‘LI'W‘W nau
nwuumw 3% zhummmﬂnwu 14% 994 2 ﬂquﬁummqmmﬂm 60 d11LN “‘]Jﬁ“"V]ﬂ" mummnmuuuwﬂﬂ LONBN]
"’D‘ﬂLWﬂJ‘Vi'Wﬂ?'W’]']ﬂﬂ@\‘]
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BAFS #aaLAnuniua.A. W9 215U TUINNTU9.14% (199U 9 N.W.55)

y oy ‘ oy
BAFS LHe1FH10uANUNTWAeN 1.A.55 WAL 419.5 §1UART ANTL 0.99% ANiAeU 1.A 542 U5 LT TuRNTY 9.14%
b . .
wienamthaelit's4 Tnwde 7% annisin 9% nasldfunansznusivion Autheelstl'ss n 3.4% weunisawuniaaing
Y
AU aAT 320 §ruumn lugessou)i

RPC Li'amﬂmwu‘lﬁ*ﬁaﬁuwu‘lﬁsené’u (wasyiagd 9 n.w.55)

rsreipaifien wasafantnuanelduAanedout mmﬂLLmummuiuwmmuﬁmmemmiws nqﬂmmmwﬂé lagh)
Tunjuissm iwﬂmmmsmmam (RPC) Lﬂmmﬁm PRIRNNALTEN Unn.(PTT) uﬂmmqmmﬂmmumwmLLmuﬁ 10909
NN mmimmwuumﬂmmmummmaﬂiﬂ‘lumm@mumLLm wwmwmLﬂumawmmsmmmmﬂ

SMLALIAN Baussudl 7 N ul,ﬂumuiﬂ
Tsauz" 19868 a5 Tauge6.05ATAC NN T MuruiUiniaN (ann1955183% 9 n.W.55)

"aaugmlzauy’ Budadiudsl daassenndy 2,000 Fruum §19@dalne @@mmuLm‘vm@mmmauﬂmmuwmmm 6.05
AT UG 3 A szaznne 77.6 nu. B Taunfdeaduthiidaneunidinsianiunsalin adrammriila
guszneaunis

naAnussdating 8 (Iwanyiad 9 n.w.55)

1V|ﬂﬂNLV| 6,000 mumw memmqmﬂﬂmm 8 ﬂﬂﬂﬂmiﬂ‘w@ﬁl’\? Wi@NLNﬂ?ﬂﬂ’NW 9 ﬂaumuﬂu mmm ﬂﬁiill‘wuﬁ
ﬂiwmumwmmmws ‘]_I‘ﬁ:f‘ﬂ 1‘1/]?;Iﬂ3~l Wawen ﬂ’mluiﬁ]ﬁ‘ll'mLLiﬂﬂu‘ﬂwimﬂJ@’&ﬁ\ﬂLLNuﬂ']iﬂ\iﬁ’WWWF;INWI’NSLVN AR 1WﬂﬂN 8
mmlﬂumqmwm\m 2 L‘wmm:“umﬂﬂnmu@ummt,ummwmm m@m@mmum LTuLﬂﬂQﬂUﬂWQLWENi‘WEﬂN 4 mai@‘w
anng mm‘lﬂmuﬂ?wmmhmu 200 mumimyﬂmg 'Vii‘frl‘ﬂﬁ‘wll']m 6,000 A1ULW

Stock Calendar (9 February 2012)

Monday Tuesday Wednesday Thursday Friday

6 7 8 9 10

PTTGE: gafwinmu 531,053 u
JMART © X0 Sququ 60,000,000
snrrrisasa T Warrant METCO : XD @5.00 TTW : XD @025
Hu 51
(ESOP)1 1 0.26805 @ 46.32 uw '

SIRI: grdfuufimu 45,674,600 fu .
LHEANEK: gaiunfismu 12,279 600

arnn LA arramt TOG: aAvfulfiemm 171,400 1fu
v ' ' Wu aansuLlaasaw Warrant
11167 (E30P 8 @1.072 uaz STl LR (ESOPAL)
[LHE AMBKANE Lz LHE & MEAVE)
ESOPB@1.114) 11@2 um

11@1um

3C: gnﬁmﬁ.un‘u 60,000 Ju a7
SPCG : fim Cash Balance 6 - 24
ArLLaasATm Warrant (ESOP 3

W E5
@5 Az ESOF 4 @7 545) 12
TTA XD @050
13 14 15 16 17
PTTEP : XD @2.79 SPF XD @029 MMIT ;50 @ 016

THRE : ¥R duu
15683138920 fiu 0781 @ MMITZ : X0 @ 0155
300 um
MHRF : XD @ 0.185

M-5TOR XD @0.213

20 21 22 23 24

MEKET : XD @0.52
ROJMAZ ; usdaldfing 22-28 am.

85 (1:1.19962 @3.334)

27 28 29
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ﬂfa;ﬂcmmmmscﬁwaﬂsznaumﬂmma 4/54

u  ibieeli@mum) 0 dlsfidsznod @) finls i AU
4QME | qoq | yoy | 4Q11 | 311 | 4Qi0 | 2010 | 2011E | 2012E |
NANEUIAITH : : : : : : : : : :
Q | | | | | | | | | |
BAY 610 | (80%) | (73%) | 478 | 3007 | 2262 | 8793 | 12,019 & 14,301 | f
BBL 6242 | (17%) 10% 5912 | 7,551 5,649 24,593 ;27,338; 32,477 78
KBANK | 4261 | (45%) | (19%) | 3,032 | 7,761 | 50280 | 20,047 | 24226 | 30,986 | fia
KTB 5270 | (4%) | 52% | 790 | 5492 | 3473 | 14193 | 17,012 | 22,004 | 7o
scB : 7,481 : (10%) : 24% : 6,738 : 8,351 : 6,036 : 24,206 536,2735 37,952 : fie
TCAP 1120 | (16%) | (19%) | 938 | 1337 | 1389 | 5638 | 5333 | 6585 | 7o
TISCO 856 | (5%) | 26% | 676 | 899 | 679 | 2888 | 3267 | 3745 | e
T™B 733 (2%) (11%) 969 | 750 822 3,202 4,009 4,698 28
nantllnsiall : : : : : : | | | |
PTTGC | 5562 | (10.6%) | (152%) | - | 6221 | 6562 | T8
I S N S SN N S
BANPU 3,637 (14%) (27%) - 4,208 4,969 24,728 520,1685 15,322 78
BCP | 468 | (23%) | (58%) = - | 604 | 1103 | 4707 | 5863 | 3776 | 7o
IRPC : (2,141) : n.a. : (193%) : - : (177) : 2,313 : 4,504 : 5,501 : 7,524 : fia
PTT : 17,253 : (20%) : (20%) : - : 21,599 : 21,593 : 73174 : 112,649 : 114,653 : %’ﬂ
PTTEP* 13,361 | 79% | 11% | 15150 | 7450 | 12,037 | 41,739 | 42,959 | 49,047 | fia
TOP 1,871 (26%) (48%) - 2,518 3,621 8,999 14,862; 13,519 7o
nanAauazRefan | : : : : : : : : :
MAJOR 45 | (79%) | (82%) | - | 215 | 255 | 592 . 781 | 878 | T8
WORK 0 | na | ona | - | or | s5 | 18 | 288 | 344 | 78
NENUANNING | | | | | | | | | |
K 153 L (15%) | 11% - | 181 | 138 | 832 | 650 | 773 | 78
NRNAMNTUALLATDIAN : : : : : : : : : :
CPF L 1,960 @ (61%) . (4%) . - | 5086 | 2052 & 13563 & 15394 @ 16,972 T8
MINT : 401 : (69%) : 4% : - : 1,306 : 386 : 1,241 : 1,972 : 2,361 : e
TUF : 1,082 : (31%) : 207% : - : 1,561 : 352 : 2,874 : 4,634 : 5,234 : %@
s o : : : : : : : : :
LPN 88 | (90%) | (85%) | - | 873 | 571 | 1637 | 1943 & 2365 | fie
SF* : 25 : (42%) : 9% : - : 43 : 23 : 88 : 182 : 304 : e
SPAL 321 | (61%) | (72%) | - | 652 | 1130 | 2564 | 2539 | 3137 | 7o
STEC 166 | (40%) | 1% | - | 277 | 149 | 444 | 830 | 953 | 30
N A S N N R R N
TTA(1Q11/12F) (130) | na | (190%) | - | (187) | 145 | 79 | 139 | 300 | fe
s WA i i | | i i i i
! ! ! ! ! ! ! ! ! ! .
PYLON S 15 L (25%) | (8%) . - | 20 | 24 | 32 | 8 | 102 | 10
* fnlsung
= finlsgnitszneudn
@ Maybank 18
KimEng

www.maybank-ke.co.th




Thailand Equity Research 9 NUATAHS 2555

Disclaimer

unANuMsIATIEiatiuil Anaulae AUNALNENMTAINUY aeldthedde dusuinamu
lutlssina (KELIVE RESEARCH) madimsmseiauluatiuilifluanafiuvaasinnagnsails
Usziiumunaniaginig audsznaunig ﬁqﬁ'ﬂﬁugﬂu — AFasflasmumaiia - tadauandani
\AnTu o wnuziiug STiamqﬁmmL‘ﬁuﬁﬁ’mLLﬁ’aﬁ’uuwfaLﬂmzﬁﬁ'ﬂuﬂqﬁ'ﬂﬁugm Lusiﬁ'faﬂﬁ'i@.uhﬁm
sxﬂmmm:ﬂﬁmwuﬁuﬁianwamummuwmwgﬂ'uﬁl,ﬂmﬁmﬁzﬂxﬁgu 12 1fau d9R1ad
ANMLAUNT AN LN AATIzRAUiad e Nug uTidssiiunsamulunwssazenn 12
Baudhenin s SufluFasdAniidnamu daseu wasianudilafialssifunsiniaae

UNAATISU L UBINaE SR LY

uanani heddavannsng e una. uannSNS el Aube (szndlne) 3 2 A Ae
dhadqadmsuinaamulullssima  (KELIVE Research) uwazeéhedqainasyuanitiusilssina
(Kim Eng Research) suiliugsasnanansaeiuansslusmu ansnzidamu ingleead uaz
nagng nliALuzdn wazmsa siAnihuangataiinnuuwansnany Tag KELIVE Research H
FagUszaeanazvundiasziitasiuayudayanisamuuniinamululssinag  (vinusnansag
s1e@ziagnlaan  hitp//kelive.maybank-ke.coth luame? KimEng Research #msuiinasnu

a 1 1 [ . o & =~
A01UuANUTEINA (‘Vnuﬂ'm'l‘a‘n@iﬂﬂﬂxlﬁﬂﬂ‘lﬂmﬂ www.kimengresearch.com.sqg) A9UU 41y
FaedAniunamu Aaseu wazianudilatsdsziaunisiauaunitasziluidanagns
Ui

v & o o & 4 a L o o J T a [ < 1
W@NAFRUUE ARVNTUNUNAITANAN UNA. UANNSWE wwduuen Aaae (Ussnalne) wiuan
Udatia  UsznaunuiAusdIumIIaIdanyin - R lauNIaienNNgNABIUTARNLSUUDITDYS
(> 1 1 1 A v o & = ¥ S 4 v a
paNa1 wsatdla wasiandsdlaanvinawialsslerilumsldidudayailssnaunisandula
lumsamuiinuy  JlaRdngissasaivanasdngauusaduimsdauanannindlalagianis
<y [ < 1 1 (%4 9 LY o & Y (=3
wsaitunismaldusiadndle  Wnawmuislddayaluanaisatud  dssnaudayauasAaaiu
au 9 sandNasuguranulumsaadulaamuliivanzanlunsaznsdl nellanudiuiivana

[ o & & < ] o Yo o o [ a [
agluanasativililuanuiiudiusiiasdanin una. uannswe wduuen Anas (dssnd
na) AaRAAUELIMsHAznUnuTaLsEnlidnlusaudunasiuanuiuiivanaglu
LanNaTRUULALLFARENN LA
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THAI INSTITUTE OF MRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAA A A
ADNOANC BRACL
ADT CPN
BAFS CsL
BANPL EASTW
BAY EGCO
BBEL ERy
BCP GRAWAY
BEI HEMRA)
AAAA

ACAP B G
AF CEMTEL
AhlANAH CGS
ARAATA CIWBT
AP CK

A5 AR Chd
A5P CPALL
AYLD CPF
BEC CiC
BECL DELTA
BFIT OBEWCO
BH ORT
BIGC OTAC
BJC oTC
BLA ECL
BROOK FORTH
BTS GBX
AAA

25 BOL

I BROCK
AEOMNTS BSBN
AFC BTHC
AGE CCET
£H CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChiR
APRINT CHE
APURE CHT
AL CPRI
ASK CPL
BAT-ZK CRAME
BGT CsP
BLAND CiR
BHC CTul

ICE
IRPC
KBANK
KK

KTB
LPMN
MCoT
MG

GC
GFPT
GLOws
HAMA
HMPR O
HTC
IFEC
INET
INTUCH
1%L

JAE
KCE
KEST ™=
KiGI
KEL
K
LEE

Occ
ORACO
EASON
EIC
ES50
FE
FOCUS
F5s
GEMCD
GFM
GL
GLAND
GOLD
GUMEUL
GYT
HFT
HTECH
IF%
ILINE

PZ

PEL

PTT
PTTAR ===
PTTCH ===
PTTEP

QH
RATCH

LAHMNA
LH
LOXLEY
LRH
LST
R0
hAIOR
hAKRD
hiB K
hiF
MFEC
MILL
MINT
Tl

hTI
NBC
NCH

IRC
IRCP

ITD
TS
JUTHA

KOH

ROBING
RE

SAT

sC
SCB
SCC
SEED
S

NINE
NKI
NOBLE
occ
OGC
DISHI

PB

PG
RHATRA
Pht

PR
PFRANDA
PR G

AT
RYLON
54

== KEST is now MBKET, * SICCO has been delisted

B2
ht CHAI
hiCS
b
bl
WMOOMG
hPIC
hsC
M
MEP
MHCL
MEI
N
MR
OFm
PAF
PAP
PATO
POl

THRE Score Range Humbeer of Logo Description
TIP a0-100 AAAALA Excellent
TIPCO 20-39 AbL4A ary Good
TISCO 70-79 Abdd Good
TET G0-G3 A A Satisfactory
ThiB A0-59 A Pass
TOp Lower than 50 Mo logo given MiA
"= PTTAR and PTTCH are now PTTGC

S8R SPPT THCOM TSTH

SABINA 55F THIP TTA

SAMCO 555C TIC Tnng

SCCC STA TK TUF

5CG STANLY ThIT T

SCEMG STEC THITY TYhA
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