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A Btmn 4Q11F 4Q10  YoY(%) 3Q11  QoQ (%)
4o Sales 650.0 1,676.5 (61.2) 1,957.1 (66.8)
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q13A d3s5man] nmilagiu ) 23.50  Gross profit 65 305.1 (97.9) 3463 (98.1)
66.2658.8888 Ext.8852 swanthvane (v.) 30.00 SG&A (78.0) (126.2) (38.2) (115.0) (32.2)
EBIT (70.0) 222.9 (131.4) 2915 (124.0)
suchott@kgi.co.th Upside (%) 277 nterest expense (30.0) 21.0) a5 (33.5) (10.5)
Sales Net income EPS P/E Net profit (100.0) 179.7 (155.7) 204.6 (148.9)
Bt mn Bt mn Bt/share (x) EPS (BY) 0.60 0.53 13.9 0.60
2010 6,263 771 2.48 22.8 Percent 4Q11F 4Q10 YoY (ppts) 3Q11 QoQ (ppts)
2011F 5,884 405 1.19 9.5 Gross margin 1.0 18.2 (17.2) 17.7 (16.7)
2012F 7,565 795 2.34 19.7 SG&A to sales (12.0) (7.5) (4.5) (5.9) (6.1)
Dividend yield A12/11F (%) 18 Net profit margin (15.4) 10.7 (26.1) 10.5 (25.8)
Price to book value - 12/11F (x) 1.7 Source: Company data; KGI Securities (Thailand) estimates
Absolute performance (3,6,12M) (%) 19.9; -4.1; 2.2 umahmadsznounses ﬁuﬁmdnd sl 4
Relative performance (3,6,12M) (%) 46,85 -12.8 ? z yrgang 'y iasinan 1/ss
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