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AwsisIAUlaign

- fnlegus 4Q54 1y 689 A1ULM (-23% y-0-y, -30% g-0-q) HasanniFunasuaInvian AnlsAndanenaaldnew
Whusnndnnatadain 18% lullfasiinisdsuiinalasanluuiallsunsuusdedfludiuides windiiash
nsdfuATaennaulugas super primetime naziflusull 56 uddrmenisazaslaiuaanadiongs uazn1e BEC
gunsanazlFuauAn T WA 2H55 Wi BEC 1nazidentusanlusiull 56 1nndn iiesnenduiuanne s
. P - L . o2

Augaslamoun el ilasainaziflunisdeseanisdiusutszanninisTason luthiug

- menmsnidnnisduanilegnsl 55 Wi 12% Wesain 1) nsTawonléduionn 2) nsdfuaudnlasanluung

Tusunsn uaz 3) 37Ut 54 s AnuAnsENLNYoN deupdni@esAa 1) AnuEalunisuiaTuIesAINTLlaTes

¥ a

H131nA ua 2) iasgialaniarassingg

o = A Vo | o o a‘d‘d o z < ] z// ¥ a = 1 a
« uuzthiiies fie ufid BEC lundnningnddadenugiuudaunss sanviesduinsiinninannsngs udannisdssiiiu
yarriulithnsgala P/E T 55 1flu 21.6 i1 (+0.5 SD) uaz PBV T 55 7 11.7 wi1 (+2 SD) sanfiugulusiinvun
181801 40 U Tetlszifiugng P/E T 55 Aisysiu 20 win dauaansnidnsnanauunuRuilunatl 55 1l 4.6%

o

NATIZY - ANLE 18NI9TUNINY ¢ Tel 7835

SF ANLUEUN Ta
579A1lm 7.35 U FIATNUFIU 8.50 UM (AN 7.50 L)
auaanauls

fnlegus 4Q54 FUlENY 30% y-o-y Az 16% g-o-q Wnlags e siAmNesasuRaaluaIuIN 242 §1uum Aedl
nsansenisn#Ruldsesmiydluloidy mnlddumenisiey Arlsgnsainnisaniiuauanas 96% y-o-y

uaz 92% g-o-q anvananae lHFuiladuauainiivianuaz lifinnndalassnsludlulasung 4 Yneu

=

- medusanseEusAiuAe nadaliuiniswmny uiewn Tuieu w.a.55 A lENuALEN (Gross Lease Area: GLA)

WNAUAN 60% wavilaaiiuitidnudana 95% dqulutl 56 Aaziniatlaueadiingn 3 wik B ldwuRERNTWEN

q U

dszannd 12% antlaqiiu vinli SF Huusltiunisiuinvesuanisandiunisldnesnesiaiiios

«  asAuuzi e i lARnsiuine A g 1wl 8.50 v Galsuiiudends DCF Weasiioul 1) finlennads

%
aalk

daulaideann wnz unaunudaingandiang 2) snsnnlsdufunindy anensniidn (Occupancy Rate) ARy 3)

'
1o

nsElaneadval 3 wiaialutl 56 ﬁm'ﬁugmﬁmﬂu P/E 1155 7 18.9 i usazanaadly 10 winludl 56 Fededna
nddmanaeg1e CPN  iiluagnennn zﬁw%ummﬂmmzﬁﬁdqmﬁuLﬁﬂuﬁummﬁuﬂ’]u%%ﬂ 16% WuANf
ansalsasuanauunudutiuued 55 7 2.4% daunsaneiiunadmiuennt 54 Wuriuludng 8 usinse 1 9u
Tuna sandenisanatuan Tudnsnviuas 0.01389 U

o

nNAsIZY © Thailand Research Team : Tel 7835
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In The News
PF ALLUZYIN T8
‘5’”‘"\'1‘115\ 0.84 U ‘i’lm‘ﬁ”ugﬂu 0.96 UM

Jueuila 24 Tasansluntlid

- unandannein wesiva sxyluenansweuns 41 lutltisdmdunudlalasenasluad 24 Tasenns yarsau 2.5 nilu

Fuum uazilunuazeantiug 20y 2.5 Muduum luidewile il fesihfun i lumsdrssAumiinn wenaini
fj"\‘iflLLmuﬁTm;T\mmnuﬂﬁqm?mﬁwﬂ' AR 2.2 WUAULM TneazFululasng 2/55 fusunIAndnannlagns (net
profit margin) Tilegfil 11% an 6% luilriew anmeldiauln wacinnEnsduulda suzisem s
aF1alssuntisdndagy (prefab) an 2 139 yaA1991579 80 A LM Lailildng dounanisdiinenulul 54 Airnuan
1319A1ATazaNsaanetuaalasg 0.05 UM/ (Fetimes)

o uansgnu: fhuuan madianniaduauiivianlu 4054 fnlsqvst 54 AlndusznnAazanas 8% y-o-y uarlaquiad

55 azwannauNUAaAIYL 27% y-0-y 1138 648 R1uum ez 1) Imaulafianaasmiinldudauazndaulauludl 55

'
v

ag 2.4 Wudnuum Wesmiunisaelndutlifaeiu 4.0 Wuduum 2) Ussndndnan#tulsnanauilu 23%
il willanyAgulilouuuinuiies 6.0 Wuduumidanas 14% y-oy 1 7.0 fuduuminu Inetddniing

gnsnazazanlassnsfegluaniivion usariinaidanatiuuuesuluinalu 1 Backlog Yaned] 54 1flu 3.8

a

WUA UL iy 0.8 wazpauln 3.0 Wuduum dmiunisanelasenisliiidn Uniloft dnasyuedane
wsEnAaddeslud uazaatenaziintuly 2Q55 uay 4Q55 auadu waadiniladlu 40 uay 120 §uum
panady wielisonlFludsznanis donlalanenntesnasimundunsadidnlunaisms  aveudadnazls

yarinmavuluean Ussiandaananialwgnyd
A

uuzt @ gy PR aziiinlsingaluseulae 4Q55 azleu | Condo n duinlegnsl 56 Andrazingn

16% y-0-y MizeanIauIsLnszimeduuazldandnsnERuliiiu 20% sarfiugnudy 0.96 un Tedssidiu

fae P/E T 55 71 7.0 wih mantladefidewivnlsian 14% douaanisaidnsmaneuuwnuiuiiunal 54 agflunoaia

uazannAfaIiULEENAIAEIY 6% (0.05 1) daull 55 geaudu 7.1% wananntideiidsziauniaiainlaiseaiianu

' (3
o ' a '

N191A79%1 1.00 U :1AniTaqiiudeAndy 16% doaudedene dnsdsuntidugnisenuge Andidaned 55 i 1.6

a A

win inazeg ludaensa ety

UNAAsILY  ANUR 18NIFTUANLT ¢ Tel 7835
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New Listing

ludAnyuans@nsaywus (DW)

PS13PA

foan DW CUSEuanning wale (Usznalng) andn (Lunaw) (KGI)

%'ﬂ DW . PS13PA

AAIATA . SET

FuiBavnnnsteane 17 NN, 2555
fiﬂmuumﬂlmﬁﬁﬁmLmmﬁw%wﬁuﬁﬁLﬂwﬁﬂﬁwﬂr@mwuﬁﬂu (Vidagl) : 29,500,000

VATLENGN ' PS

ANEURTNE 13¥naziaueanenusalaiidullaunalnnnsianeteuaziauaans

n91N1914H@&NE (DW : uansitydneda)

99AN5 AN (L nsiatin)
21¢) DW

1lsziAn DW
Uszinnnisl4ans
fuwinstenagadine
TuATUAUUABY
flddvaasegaing
HAUARNINAGDY
Hewlalunsiin Settlement

ludrAtyuan@nsaynus (DW)

£aan DW

79 DW

AR1ATY

o dd o X
AunFuiINsTae

(Bid/offer)zeeszureantlunanaudnninduralszindlng g@ﬁﬁmuﬁ'mu@
218 30,090,000 mw(mmnﬁquqm’?‘imuaqumﬁqmwm 1.02 U 4
Aandldaingms Black-Scholestaenisldsnantlaneiudnede o fuil 24
d.A. 55)

401

:14.00

217 NLN. 2555 - 26 n.8l. 2555

- &N lun9e1e (Put warrant)

s uuvg e

- 20 N.8l. 2555

26 N.8l. 2555

- 26 N.8l. 2555

sUddnuannine 1rale (Usznalne) anfdn (W) (KGI)

: Cash settlement

TCAP13CD

sUsdnuannine 1rale (Uszndlne) ande (wunau) (KGI)
: TCAP13CD

:SET

S 17 DL, 2555

v ludAnyuansdndenyiusnidundnnindaanzidow (miag) 20,700,000

9 v a
VUDWNEN
TIALAURUNE

fm31N17 AN (DW : Fuansinydnede)

2P NT HANT (LnFiatiu)
8% DW

ilszinn DW
Uszinnnis|4ans
f?uv‘hma‘%@’nwzgmﬁ’m
TUATLAMUABNEY
f?u‘lfﬁaw%ﬂ%\iqmﬁw
HaUadnINAseY
Hewlalunnavi Settlement

: TCAP

13smaziauernemusarlaiivlununalnnisiauetauasaueang
(Bid/offer)ﬁumi:uu%@mﬂummmuﬁﬂﬁwﬁmqﬂizmﬂhﬂ Haﬁﬂmu'ﬁ'mua
912 30,015,000 mw(mmﬂ'ﬁﬂmuﬁ'Lzﬁuﬂmﬂa@mﬁqmwm 1.45 um B4
Aurndldangms Black-Scholeslatnisldsanilanasfudned o fuil 24
.A. 55)

:5:1

. 25.00

217 NLN. 2555 - 10 n.&l. 2555

: Ew%lumi%ﬂ (Call warrant)

s wuug ey

: 04 n.gl. 2555

210 n.el. 2555

- 10 n.gl. 2555

USEmuanning Al (Usznalng) |a1dm (1T (KGI)

. Cash settlement
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ludrAnyuans@nsaywus (DW)

THAI42PA

faan DW - UsEuannEnel weluuad dude (Wszmalng) anda (Wi (MBKET)

%'ﬂ DW - THAI42PA

AAATA ' SET

FufiGusn1stee : 20 N.W. 2555

sunumibseluddyuassanseyiusiidundnningaamadeou (i) : 30,000,000

ITGRNEN : THA

ANEURTNE 13smaziauernemusarlaiivllnunalnnisiauetauasaueang

a

B (DW : siualtydnegs)

=

g ( mwmmu)

fmgnIg 1A
$9AN"3 AN
8178 DW
lszinn DW
szinnnsl4ans
f?uﬁwmi%@mm;mﬁw
TuasuAMUARY
iuiﬁﬁaw%m%mmﬁw
ALARNINARDS

b2

Haulaluniann Settlement
ludAnyuans@nsaywus (DW)

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
18R 30,000,000 LW (mmnﬁnmu'ﬁ'muqumﬁfmmm 1.00 U
defnuanl#arngms Black-Scholes Tnensldapnilavestudnags o 5ufl 1
NNAAUS 2555)

0511

:25.00

£ 20 N.W. 2555 119 31 4.7, 2555

- @nslunn9e1e (Put warrant)

s wuvg ey

127 €4.A, 2555

: 31 4.A. 2555

: 31 4.A. 2555

- U5EuannEne weluuad dude (Uszmealng) ands (Wi (MBKET)

: Cash settlement

STA42PA

gaan DW - FEnuannsne weluued A (Uszmalng) ade ((unaw) (MBKET)

%ﬂ DW : STA42PA

AANATEY : SET

FuiBavnnnsteane : 20 N.W. 2555

st luddyuasanseyiusiidundnningasmadeou (i) : 27,000,000

98 : STA

IANAURNY 13smaziauerremusarlaiivllniunalnnisiaueteuas iaueane

n91N1914H@&NT (DW : uansitydneda)
91AN5 AN (L nsiavin)

818 DW

tlszinn DW

szinnnsl§ans
f?uﬁqmi%@‘mm;mﬁw
TuATLAUUABNEY

¥ Isﬁaw%ﬂ;”\iqmﬁw

ﬁmLL@mmwm@'m
Sewlalunsiin Settlement

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
YNEVINAL 29,700,000 LW (mmm"ﬁmuﬁ'Lmu@mﬁm@mﬁfmmm 1.10 U
%qﬁwmmﬁmnqm Black-Scholes Ingin1sldsATnreaviugneda o i 1
NNAAUS 2555)

0511

:24.00

£ 20 N.W. 2555 119 31 4.7, 2555

: @nBlun13a1e (Put warrant)

s wuvg ey

127 €.A, 2555

: 31 4.A. 2555

;31 4.m. 2555

- U5EuannEnel weluuard dude (Uszmealng) ands (Wi (MBKET)

. Cash settlement

10
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ludrAgyuans@nsaywus (DW)

PTTE42PA

faan DW - UsEuannEnel weluuad dude (Uszmealng) andn (Wmnm) (MBKET)

EﬂIIV'D DW . PTTE42PA

AAATA ' SET

FufiGusn1stee : 20 N.W. 2555

sunumibseluddyuassanseyiusiidundnningaamadeou (i) £ 18,000,000

ITGRNEN : PTTEP

ANEURTNE 13smaziauernemusarlaiivllnunalnnisiauetauasaueang

a

B (DW : siualtydnegs)

=

g ( mwmmu)

fmgnIg 1A
$9AN"3 AN
8178 DW
ilszinn DW
szinnnsl4ans
f?uﬁwmi%@mm;mﬁw
TuasuAMUARY
iuiﬁﬁaw%m%mmﬁw
ALARNINARDS

b2

Haulaluniann Settlement
ludAnyuans@nsaywus (DW)

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
18 30,600,000 LW (mmnﬁnmu'ﬁ'muqumﬁfmmm 1.70 U
defnuanl#arngms Black-Scholes Tnensldapnilavestudnags o 5ufl 1
NNAAUS 2555)

:20:1

- 185.00

£ 20 N.W. 2555 119 31 4.7, 2555

- @nslunn9e1e (Put warrant)

s wuug ey

127 €4.A, 2555

: 31 4.A. 2555

: 31 4.A. 2555

- U3EuannEne weluuad dude (WUszmealng) ands (Wmnms) (MBKET)

: Cash settlement

PTTE42CD

gaan DW - FEnuannsne weluued A (Uszmalng) ade ((unaw) (MBKET)

EﬂIivﬂ DW : PTTE42CD

AANATEY | SET

FuiBavnnnsteane : 20 N.W. 2555

st luddyuasanseyiusiidundnningasmadeou (i) £ 13,000,000

98 : PTTEP

IANAURNY 13smaziauerremusarlaiivllniunalnnisiaueteuas iaueane

n91N1914H@&NT (DW : uansitydneda)
91AN5 AN (L nsiavin)

818 DW

tlszinn DW

szinnnsl§ans
f?uﬁwmi%@mm;mﬁw
TUATLAMUABNEY

¥ Isﬁaw%m;”\iqmﬁw

QNLL@@ﬂWWﬂ@"ﬂ\‘I
Hewlalunsiin Settlement

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
eV 31,200,000 LW (mmm"ﬁmuﬁ'Lmu@mﬁm@mﬁfmmm 2.40 UM
%qﬁwmmﬁmnqm Black-Scholes Ingin1sldsATnreaviugneda o i 1
NNAAUS 2555)

:20:1

:150.00

£ 20 N.W. 2555 119 31 4.7, 2555

: aw%’Lum@‘%@ (Call warrant)

s wuvg ey

127 €.A, 2555

: 31 4.A. 2555

.31 4.m. 2555

- U5EuannEne weluuad dude (Wszmalng) anda (Wi (MBKET)

. Cash settlement

11
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ludrAgyuans@nsaywus (DW)

PTT42PA

faan DW s UsEuanninel weluuad Aude (Uszmalng) anfn@unw) (MBKET)

%'ﬂ DW . PTT42PA

AAIATA : SET

FufiGuTnsteTne : 20 N.W. 2555

sunumibseluddyuanadseyiusiidundnnindasmaidou (i) 23,000,000

ITGRNEN CPTT

ANEURTNE 13maziauerngmusarlaiivllnunalnnisiauetauasiaueang

a

B (DW : siualtydnegs)

=

g ( mwmmu)

fmgnIg 1A
$9AN"3 AN
8178 DW
ilszinn DW
szinnnsl4ans
f?uﬁwmi%@mm;mﬁw
TuasuAMUARY
iuiﬁﬁaw%m%mmﬁw
ALARNINARDS

b2

Raulaluniann Settlement
ludrAnyuans@nsaywus (DW)

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
PNEVINAL 29,900,000 LW (mmnﬁnmu'ﬁ'muqumﬁfmmm 1.30 U
defnuanl#arngms Black-Scholes Tnensldapnilavestudnags o 5ufl 1
NNAAUS 2555)

:50:1

: 350.00

£ 20 N.W. 2555 119 31 4.7, 2555

- @nslunn9ene (Put warrant)

s wuvg ey

127 €.A. 2555

: 31 4.A. 2555

: 31 4.A. 2555

- U5EuannEne weluuad dude (Uszmealng) andn (Wi (MBKET)

: Cash settlement

PTT42CD

gaan DW - FEnuannsne weluued A (Uszmalng) ade ((unaw) (MBKET)

In DW - PTT42CD

AANATEY - SET

SuRBNrnnnsTaane : 20 AN, 2555
AuaudeludAnyuansdnsayiusnidunannindaanzidow (miag)  : 16,000,000

U v a

Fudeds PTT

S1ANAURLNE U3naziaunananinsan laiidulimunalnnisiauedewasidauauie

n91N1914H@&NT (DW : uansitydneda)
91AN5 AN (L nsiavin)

818 DW

tlszinn DW

szinnnsl§ans
f?uﬁwmi%@mm;mﬁw
TUATLAMUABNEY

¥ Isﬁaw%m;”\iqmﬁw

QNLL@@ﬂWWﬂ@"ﬂ\‘I
Hewlalunsiin Settlement

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
N8V 30,400,000 LN (mmm"ﬁmuﬁ'Lmu@mﬁm@mﬁfmmm 1.90 U
%qﬁwmmﬁmnqm Black-Scholes Ingin1sldsATnreaviugneda o i 1
NNAAUS 2555)

:50:1

:290.00

£ 20 N.W. 2555 119 31 4.7, 2555

: aw%’Lum@‘%@ (Call warrant)

s wuvg ey

127 €.A, 2555

: 31 4.A. 2555

;31 4.m. 2555

- U3EuannEne weluuad dude (Wszmalng) andn (W) (MBKET)

. Cash settlement
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ludrAgyuans@nsaywus (DW)

ESSO42PA

faan DW - U3EnuannEnel weluuad dude (Uszmealng) ands (Wmn1) (MBKET)

%'ﬂ DW . ESSO42PA

AAATA ' SET

FufiGusn1stee : 20 N.W. 2555

st luddyuanaansewiusiidundnnindasmeidou (i) 30,000,000

ITGRNEN : ESSO

ANEURTNE 13smaziauernemusarlaiivllnunalnnisiauetauasaueang

a

B (DW : siualtydnegs)

=

g ( mwmmu)

fmgnIg 1A
$9AN"3 AN
8178 DW
ilszinn DW
szinnnsl4ans
f?uﬁwmi%@mm;mﬁw
TuasuAMUARY
iuiﬁﬁaw%m%mmﬁw
ALARNINARDS

b2

Raulaluniann Settlement
ludAnyuans@nsaywus (DW)

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
18R 30,000,000 LW (mmnﬁnmu'ﬁ'muqumﬁfmmm 1.00 U
defnuanl#arngms Black-Scholes Tnensldapnilavestudnags o 5ufl 1
NNAAUS 2555)

0511

:15.00

£ 20 N.W. 2555 119 31 4.7, 2555

- @nslunn9ene (Put warrant)

s wuvg ey

127 €.A, 2555

: 31 4.A. 2555

: 31 4.A. 2555

- U5EuannEne weluuad dude (Wszmalng) ands (W) (MBKET)

: Cash settlement

BANP42PA

gaan DW s FEnuannsne weluued A (Uszmalng) ade ((unaw) (MBKET)

EﬂIivﬂ DW : BANP42PA

AANATEY : SET

FuiBavnnnsteane : 20 N.W. 2555
sunumibseludduasanseyiusiidundnninegaansidew (whe) 25,000,000

98 : BANPU

ANAURTNY 13smaziauernemusarlaiivllnunalnnisiauetauasaueane

fn91N1914H@NT (DW : uansitydneda)
91AN5 AN (L nsiavin)

8178 DW

tlszinn DW

szinnnsl§ans
f?uﬁqmi%@mm;mﬁw
TUATLAMUABNEY

¥ Isﬁaw%m;”\iqmﬁw

QNLL@@ﬂWWﬂ@"ﬂ\‘I
Sewlalunsiin Settlement

(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
N8V 30,000,000 LN (mmm"ﬁuquﬁ'Lmu@mﬁm@mﬁfmmm 1.20 U
%qﬁwmmﬁmnqm Black-Scholes InginsldsAnTnreaviugneda o i 1
NNAAUS 2555)

2100 : 1

:620.00

£ 20 N.W. 2555 119 31 4.7, 2555

- @nBlun13a1e (Put warrant)

s wuvg ey

127 €.A, 2555

131 4.A. 2555

: 31 4.m. 2555

- 15EuannEne weluuad dude (WUszmealng) andn (Wi (MBKET)

: Cash settlement

13
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ludrAgyuans@nsaywus (DW)

BANP42CD

faan DW s UsEuannEnel weluuad dude (Wszmalng) anda (Wmn1) (MBKET)

?ﬂ"ﬂ DW : BANP42CD

ARIATE . SET

HuREinstene : 20 NN, 2555

sunumibseludduasanseyiusiidundnnindaansdeou nae) 19,000,000

ITGRNEN : BANPU

FIANALDLE Uiinaziaueraansanlaiiullaunalnnisauedewaziauens
(bid/offer)sn@\iizuu'%mm“l,ummmuﬁnw%wﬁumﬂi:mﬂimg@ﬁ"mu'ﬁ‘L@uﬂ
978i1TL 30,400,000 L (H1ANSMIUTIAUENEAMIAEINAN 1.60 LM
defnuanl#arngms Black-Scholes Tnensldapnilavestudnags o 5ufl 1
NNAAUS 2555)

fM3INNTIEANT (DW : uansioydnede) 100 : 1

31AN5 AN (U nsieviy) £ 520.00

81¢] DW 120 .. 2555 D9 31 4.0 2555

Ugzinn DW : aw%sl,umi%ﬂ (Call warrant)

Uszinnnis|4ans s wuvg ey

f?uﬁwrm%@mm;mﬁw 1 27 @.A. 2555

TuasuAMUARY :31 4.7, 2555

"fuiﬁﬁaw%m%mmﬁw 131 4.A. 2555

HAUANINAREY

'
=

Raulalunianni Settlement

- U5EuannEne weluuad dude (Wszmalng) anda (Wi (MBKET)

: Cash settlement

14



Thailand

Statistics

DBS Group Research . Equity

17 February 2012

Key Events

S

18 u.A.-21 11.A.55
6-24 N.W. 55

7 nN-11 1.8, 55
10 N.N.-16 H.A. 55

13-16 N.N. 55

13-17 n.N. 55

13 n.n.-2 8.a.55

BLS : BBL iauede BLS $1uu 117,884,470 ¥ TusAnrfuaz 22 un

SPCG @"nﬁmwL?mmmiﬁf@iqauﬁmﬁuﬁmquﬁ@ﬁ@ (Cash Balance)

PYT : BGH iauea PYT S1uau 66,871,513 fu lumatuaz 4.57 1w

TPC : 1731 1063A infinead $1in Lauade TPC 4ruan 212,071,620 7 Tusmsiuas 30 v

BAY0SCB, BAYOSPA : $aifevisaanamaust 13-16 n.w.55 uaziudnmannmadundnnindasmsideudousuil 17 nw,
55 fludull iesannuuneng

ESSO01CA gnénanaluanliaasiingausiuauiiazte (Cash Balance)

MLINK QﬂﬁnfmﬁummlﬁdqqﬂﬁWLﬁuﬁwuquﬁ@x%@ (Cash Balance)

BANPOBCB BANPO6PB SCBO6CB SCB06PB TUFOBCB vinu@aviaeanesiaws 14-17 n.w.55 uazwuaninainnsifu

14-17 N.N. 55
winmindaamzideudousing 18 n.w.5s gl Lﬁmmnwmmq

17 NN, 55 USA : nesnsnsussiuanigillamefaisaduilna (CPI) ieuw.a.

17 NN, 55 USA : Conference Board LﬂmLmﬂﬁ'ﬂﬂﬁ%ﬁ%ﬂmﬂﬁ%ﬁgﬁ@uu.m.

20-23 N.N. 55 ADVAO1CA, ADVAO1PA, AOTO1CA, AOTO1PA, ESSOO1CA, ESSOO01PA, IRPCO1CAKBANO1CA, KBANO1TPA,
KTBO1CB, PTTEO1CB, PTTEO1PB, SCBO1CA taievisatnaiaust 20-23 n.w. 55 uaziugnmannmsfiumdnnindan
nedleuaudii 24 n.w.55 fudll Lf‘immﬂummq

20 N.N. 55 SCBLIF wlatuutlasnisgnisenne aan misen1sdeaneis 50 ¥ 111 100 u
(mmmﬁ’nm“wﬂuumtmumﬁ’nﬁmmﬁnﬂdﬁ 500 U luszezinan 6 WauRnfafiy)

20 N.W. 55 KCE aavuann 472,224,269 u 1{ud64,053,769 fu Tnannsiatuiidanuduan 8,170,500 fu

23 1l.A.-4 1.8.55

24-29 N.W. 55

v A o

LEE : Usgnafudiafuauaiuam 100 A1uifuisnan 5.00 U szaznanfugeiuni 23 1.0.-4 18,55

ESSO03CA #NTaviseunefaus 24-29 n.u. 55 uariuaninainnisilunanningdaanzideausauwsdui 1 3.a.55 sl

\Hadanniinneng

v L4
ANYU LNARIA

1U3EN UG Sufidndaans andgTIw
PS13PA 29,500,000 17 N.W. 2555 TRy
TCAP13CD 20,700,000 17 N.W. 2555 Huluad
SMM 50,003 17 N.W. 2555 ffia SMM-W1
BANP42CD 19,000,000 20 N.W. 2555 v
BANP42PA 25,000,000 20 N.W. 2555 Fuluad
ESSO42PA 30,000,000 20 N.W. 2555 ulud
PTT42CD 16,000,000 20 N.W. 2555 ulud
PTT42PA 23,000,000 20 N.W. 2555 Fuluad
PTTE42CD 13,000,000 20 n.W. 2555 Huluad
PTTE42PA 18,000,000 20 N.W. 2555 ulud
STA42PA 27,000,000 20 N.W. 2555 Fuluad
THAI42PA 30,000,000 20 N.W. 2555 Huluad
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XD2012 Sort by Date

Symbol X-Date Operation Period Dividend (per Share) Unit Payment Date Type
TAPAC 01/02/12 01/05/2011 - 31/10/2011 0.18 Baht 19/03/12 Cash
TTA 06/02/12 01/10/2010 - 30/09/2011 0.5 Baht 23/02/12 Cash
METCO 07/02/12 01/10/2010 - 30/09/2011 8 Baht 24/02/12 Cash
TTW 09/02/12 01/07/2011 - 31/12/2011 0.25 Baht 28/03/12 Cash
PTTEP 13/02/12 01/07/2011 - 31/12/2011 2.79 Baht 09/04/12 Cash
PSL 16/02/12 31/12/11 0.15 Baht 05/04/12 Cash
SPF 16/02/12 0.25 Baht 08/03/12 Cash
WHAPF 16/02/12 01/08/2011 - 31/01/2012 0.1802 Baht 05/03/12 Cash
MNIT 17/02/12 01/10/2011 - 31/12/2011 0.16 Baht 08/03/12 Cash
MNIT2 17/02/12 01/10/2011 - 31/12/2011 0.185 Baht 08/03/12 Cash
MNRF 17/02/12 01/10/2011 - 31/12/2011 0.195 Baht 08/03/12 Cash
M-STOR 17/02/12 01/10/2011 - 31/12/2011 0.213 Baht 08/03/12 Cash
POPF 20/02/12 01/10/2011 - 31/12/2011 0.2413 Baht 12/03/12 Cash
QHPF 20/02/12 01/10/2011 - 31/12/2011 0.1863 Baht 14/03/12 Cash
CPNRF 21/02/12 01/10/2011 - 31/12/2011 0.25 Baht 13/03/12 Cash
URBNPF 21/02/12 01/01/2011 - 31/12/2011 0.1099 Baht 09/03/12 Cash
MBKET 22/02/12 01/07/2011 - 31/12/2011 0.82 Baht 12/04/12 Cash
CTARAF 23/02/12 31/12/11 0.4106 Baht 09/03/12 Cash
GOLDPF 23/02/12 31/12/11 0.4053 Baht 09/03/12 Cash
MIJLF 23/02/12 01/01/2011 - 31/12/2011 0.24 Baht 09/03/12 Cash
PL 23/02/12 01/01/2011 - 31/12/2011 0.35 Baht 11/05/12 Cash
TOP 23/02/12 31/12/11 2 Baht 30/04/12 Cash
BKKCP 24/02/12 01/10/2011 - 31/12/2011 0.175 Baht 15/03/12 Cash
DTCPF 24/02/12 31/12/11 0.445 Baht 15/03/12 Cash
FUTUREPF 24/02/12 31/12/1 0.16 Baht 14/03/12 Cash
GL 24/02/12 01/07/2011 - 30/09/2011 0.64 Baht 09/03/12 Cash
MIPF 24/02/12 01/07/2011 - 31/12/2011 0.46 Baht 15/03/12 Cash
MPIC 24/02/12 01/07/2011 - 31/12/2011 0.05 Baht 17/05/12 Cash
PFFUND 24/02/12 01/07/2011 - 31/12/2011 0.337 Baht 15/03/12 Cash
QHOP 24/02/12 31/12/11 0.2 Baht 12/03/12 Cash
TCIF 24/02/12 01/07/2011 - 31/12/2011 0.225 Baht 15/03/12 Cash
TNPF 24/02/12 01/10/2011 - 31/12/2011 0.189 Baht 15/03/12 Cash
TRIF 24/02/12 30/06/2011 - 31/12/2011 0.33 Baht 15/03/12 Cash
TTLPF 24/02/12 01/10/2011 - 31/12/2011 0.35 Baht 15/03/12 Cash
BCP 27/02/12 01/07/2011 - 31/12/2011 1 Baht 19/04/12 Cash
DELTA 27/02/12 01/01/2011 - 31/12/2011 1.2 Baht 10/04/12 Cash
IRPC 27/02/12 01/07/2011 - 31/12/2011 0.04 Baht 04/05/12 Cash
MONTRI 27/02/12 01/07/2011 - 31/12/2011 0.35 Baht 13/03/12 Cash
MSPF 27/02/12 01/07/2011 - 31/12/2011 0.3375 Baht 09/03/12 Cash
RATCH 27/02/12 01/07/2011 - 31/12/2011 1.15 Baht 11/04/12 Cash
SSTPF 27/02/12 29/04/2011 - 31/12/2011 0.4399 Baht 12/03/12 Cash
BROCK 28/02/12 01/01/2011 - 31/12/2011 0.01 Baht 24/04/12 Cash
KSL 05/03/12 01/11/2010 - 31/10/2011 0.5 Baht 28/03/12 Cash
ILINK 12/03/12 01/01/2011 - 31/12/2011 0.34 Baht 27/04/12 Cash
SNC 14/03/12 01/07/2011 - 31/12/2011 0.6 Baht 27/04/12 Cash
RASA 19/03/12 01/01/2011 - 31/12/2011 0.02777 Baht 09/05/12 Cash
RASA 19/03/12 01/01/2011 - 31/12/2011 4:1 Share 09/05/12 Stock
TBSP 28/03/12 01/01/2011 - 31/12/2011 6 Baht 19/04/12 Cash
TCP 28/03/12 01/01/2011 - 31/12/2011 0.6 Baht 12/04/12 Cash
Q-CON 29/03/12 01/01/2011 - 31/12/2011 0.08 Baht 20/04/12 Cash
SF 29/03/12 01/01/2011 - 31/12/2011 0.01389 Baht 20/04/12 Cash
SF 29/03/12 01/01/2011 - 31/12/2011 8:1 Share 20/04/12 Stock
TGCI 30/03/12 01/01/2011 - 31/12/2011 0.1 Baht 20/04/12 Cash
ADVANC 02/04/12 01/07/2011 - 31/12/2011 4.26 Baht 23/04/12 Cash
DCC 02/04/12 01/10/2011 - 31/12/2011 0.62 Baht 04/05/12 Cash
CSL 04/04/12 01/07/2011 - 31/12/2011 0.27 Baht 24/04/12 Cash
DTAC 05/04/12 31/12/11 1.38 Baht 27/04/12 Cash
INTUCH 05/04/12 01/01/2012 - 29/03/2012 1.58 Baht 26/04/12 Cash
SCC 05/04/12 01/07/2011 - 31/12/2011 7 Baht 26/04/12 Cash
GC 12/04/12 01/07/2011 - 31/12/2011 0.16 Baht 30/04/12 Cash
CPR 30/04/12 01/01/2011 - 31/12/2011 0.076 Baht 25/05/12 Cash
JUBILE 30/04/12 01/07/2011 - 31/12/2011 0.29 Baht 15/05/12 Cash
CSR 02/05/12 01/01/2011 - 31/12/2011 1.4 Baht 25/05/12 Cash
NINE 02/05/12 01/01/2011 - 31/12/2011 0.15 Baht 22/05/12 Cash
OHTL 02/05/12 01/07/2011 - 31/12/2011 3 Baht - Cash
SCCC 02/05/12 01/07/2011 - 31/12/2011 6 Baht 23/05/12 Cash
SYMC 03/05/12 01/07/2011 - 31/12/2011 0.3 Baht 18/05/12 Cash
™I 03/05/12 01/01/2011 - 31/12/2011 5:1 Share - Stock
TWFP 04/05/12 31/12/11 7 Baht 25/05/12 Cash
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XD2012 Sort by Alphabet

EADBS VICKERS SECURITIES

Symbol

ADVANC
BCP
BKKCP
BROCK
CPNRF
CPR

CSL

CSR
CTARAF
DCC
DELTA
DTAC
DTCPF
FUTUREPF

TRIF
TTLPF
TWEFP

URBNPF
WHAPF

X-Date
02/04/12
27/02/12
24/02/12
28/02/12
21/02/12
30/04/12
04/04/12
02/05/12
23/02/12
02/04/12
27/02/12
05/04/12
24/02/12
24/02/12
12/04/12
24/02/12
23/02/12
12/03/12
05/04/12
27/02/12
30/04/12
05/03/12
22/02/12
07/02/12
24/02/12
23/02/12
17/02/12
17/02/12
17/02/12
27/02/12
24/02/12
27/02/12
17/02/12
02/05/12
02/05/12
24/02/12
23/02/12
20/02/12
16/02/12
13/02/12
29/03/12
24/02/12
20/02/12
19/03/12
19/03/12
27/02/12
05/04/12
02/05/12
29/03/12
29/03/12
14/03/12
16/02/12
27/02/12
03/05/12
01/02/12
28/03/12
24/02/12
28/03/12
30/03/12
03/05/12
24/02/12
23/02/12
24/02/12
06/02/12
24/02/12
09/02/12
04/05/12
21/02/12
16/02/12

Operation Period
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011

31/12/11
01/10/2011 - 31/12/2011
01/01/2011 - 31/12/2011

31/12/11

31/12/11

31/12/11
01/07/2011 - 31/12/2011
01/07/2011 - 30/09/2011

31/12/11
01/01/2011 - 31/12/2011
01/01/2012 - 29/03/2012
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/11/2010 - 31/10/2011
01/07/2011 - 31/12/2011
01/10/2010 - 30/09/2011
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/10/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/10/2011 - 31/12/2011

31/12/11
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011

31/12/11
01/10/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/07/2011 - 31/12/2011

29/04/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/05/2011 - 31/10/2011
01/01/2011 - 31/12/2011
01/07/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/01/2011 - 31/12/2011
01/10/2011 - 31/12/2011
31712111
30/06/2011 - 31/12/2011
01/10/2010 - 30/09/2011
01/10/2011 - 31/12/2011
01/07/2011 - 31/12/2011
31/12/11
01/01/2011 - 31/12/2011
01/08/2011 - 31/01/2012

Dividend (per Share)

4.26
1
0.175
0.01
0.25
0.076
0.27
1.4
0.4106
0.62
1.2
1.38
0.445
0.16
0.16
0.64
0.4053
0.34
1.58
0.04
0.29
0.5
0.82
8
0.46
0.24
0.16
0.185
0.195
0.35
0.05
0.3375
0.213
0.15
3
0.337
0.35
0.2413
0.15
2.79
0.08
0.2
0.1863
0.02777
4:1
1.15
7
6
0.01389
8:1
0.6
0.25
0.4399

Unit
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Share
Baht
Baht
Baht
Baht
Share
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Share
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht
Baht

Payment Date
23/04/12
19/04/12
15/03/12
24/04/12
13/03/12
25/05/12
24/04/12
25/05/12
09/03/12
04/05/12
10/04/12
27/04/12
15/03/12
14/03/12
30/04/12
09/03/12
09/03/12
27/04/12
26/04/12
04/05/12
15/05/12
28/03/12
12/04/12
24/02/12
15/03/12
09/03/12
08/03/12
08/03/12
08/03/12
13/03/12
17/05/12
09/03/12
08/03/12
22/05/12

15/03/12
11/05/12
12/03/12
05/04/12
09/04/12
20/04/12
12/03/12
14/03/12
09/05/12
09/05/12
11/04/12
26/04/12
23/05/12
20/04/12
20/04/12
27/04/12
08/03/12
12/03/12
18/05/12
19/03/12
19/04/12
15/03/12
12/04/12
20/04/12

15/03/12
30/04/12
15/03/12
23/02/12
15/03/12
28/03/12
25/05/12
09/03/12
05/03/12

Type
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Stock
Cash
Cash
Cash
Cash
Stock
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Stock
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
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EADBS VICKERS SECURITIES

Thailand Daily Trading Focus: 17 February 2012

XR2012 Sort by Date

Symbol X-Date Rights for Allogc;cﬁgrzz)ares (Hol dRiﬁg?New) Price Subscription Period
TFUND 23/02/12 Common 74,416,800 1:0.0805 10.25 Baht 19/03/2012-22/03/2012
SPCG 27/02/12 Warrant 250,000,000 2:1 -

SORKON 06/03/12 Common 16,170,000 1:2 10.00 Baht 29/03/2012 - 04/04/2012
WR 08/03/12 Common 413,154,910 1:1 1.10 Baht -
SCSMG 09/03/12 Common 132,000,000 1:1.45229 5.00 Baht -
TCC 23/03/12 Warrant 99,093,420 10:1 -

DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (-10 to +15% total return over the next 12 months for small caps, -10% to +10% for large caps)

FULLY VALUED (negative total returni.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

*Share price appreciation + dividend’s

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital IQ (www.capitalig.com) and
Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.

Noted : 1. as of 16 Feb 2012, DBSVS and its affiliates hold a proprietary position in BANPU, BBL and TCAP.
2. DBS Bank is Major Shareholder of TMB
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