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Market summary
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Big issue
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®  1UN3LATIEH Construction, QH, TSTH, PTTEP

Key Index closed +/- (points) +/- (%)
SET 1,981.1 0.0 0.00%
Indonesia 5,831.0 11.3 0.19%
Philippines 8,071.5 25.7 0.32%
Japan 19,959.8 (119.8) (0.60%)
China 3,253.2 3.5 0.11%
Dow Jones 21,830.3 33.8 0.15%
DAX 12,162.7 (49.3) (0.40%)

Stock pick : BCP

BCP: @a @ THB 40.00
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Go with the Flow : NSEUARIUNUANTIRA / 55059V Short-Selling / NVDR
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Emerging market (EM) flow movement

unit Yesterday Day - 2 Day - 3 Day - 4 Day - 5 Sum 5 days
Taipei UsD m (239) 176 (77) 22 65 (53)
S.Korea UsD m (20) (581) (178) (300) (349) (1,428)
Indonesia UsD m (2) (2) (9) (124) (24) (161)
Philippines usD m 13 12 14 11 2 51
Vietnam us m 3 3 2 61 8 77
Thailand UsD m (28) (27) (48) 23 (16) (96)

source : Bloomberg, as of 31 July 2017, 7.47am

Year-to-Date Flow, P/E & Yield comparison

unit YTD 2017 PE17F Yield17F 2016 2015 2014
Taipei USD m 409 13.9 4.0 10,956 3,384 13,190
S.Korea USD m 8,840 10.0 1.7 (22) (3,580) 6,166
Indonesia USD m 481 16.3 2.0 1,259 (1,580) 3,751
Philippines USD m 448 19.3 1.6 83 (1,194) 1,256
Vietnam USD m 507 14.0 2.5 (345) 100 136
Thailand USD m 409 15.2 3.0 2,241 (4,372) (1,091)

source : Bloomberg, as of 31 July 2017, 7.47am

Foreign action on Thailand

unit Yesterday Day - 2 Day - 3 Day - 4 Day - 5 Sum 5 days
Stock market THE m (929) (912) (1,607) 777 (548) (3,218)
SET50 Index futures Contr. 257 11,316 8,120 6,020 5,929 31,642
Single Stock Futures Contr. (1,104) (1,370) (3,646) (7,155) (3,223) (16,498)
Metal Futures Contr. 1,855 (2,009) 29 1,970 (458) 1,387
Bond market THE m 5,490 2,784 (613) 2,366 (1,491) 8,536

source : SET, TFEX, ThaiBMA

5 Short-Selling stocks
Total Value % of Trading Avg. Price

Value
(THB m) (%) (THB)

PTT 89 8.6% 388.00
IVL 81 11.1% 36.99
KBANK 67 11.1% 197.75
SCB 54 5.9% 150.79
PTTEP 52 7.6% 87.26
source : SET

_ nk Research Department | |
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Thai NVDR Data by Stock (27/7/2017)

Top 20 Most Active Values (Btmn)

Net BUY Net SELL
Value (Btmn) Value (Btmn)
27-Jul 26-Jul 25-Jul  24-Jul  21-Jul 27-Jul 26-Jul 25-Jul  24-Jul  21-Jul
PTTGC 285.3 4.3 -533.4 -82.5 -56.8 KKP -90.4 -129.1 -69.5 -90.7 -151.3
TOP 174.2 51.8 110.5 97.1 218.5 SCB -89.0 -62.9 -53.4 115.3 -57.7
BEAUTY 107.6 15.9 12.6 11.7 1.2 BBL -65.0 -253.6 -248.7 -155.1 -308.8
IVL 92.2 115.2 -1.3 35.2 2.1 ADVANC -61.7 -141.1 91.9 256.7 -26.4
PTT 90.1 -68.4 -204.3 20.1  -104.7 EGCO -55.2 -56.4 -53.8 -27.7 -18.8
CPF 79.0 75.9 -21.7 -15.0 106.5 KTB -49.0 -30.0 -376.0 -75.0 239.1
Scc 66.2 -161.7 -116.5 -187.8 -258.8 MINT -34.9 -50.3 1.5 7.3 -29.7
CPN 57.0 16.9 15.1 27.3 -63.5 THANI -33.5 -0.6 0.6 -1.2 -2.4
TMB 40.2 49.4 77.7 -12.1 108.7 LH -26.1 -22.8 -81.0 36.1 -3.4
PTTEP 39.4 -141.3 -42.9 -16.4 -30.9 CK -25.9 -29.0 -15.1 11.5 0.1
AOT 33.3 36.2 -81.4 76.6 -67.3 KBANK -24.2 -143.3 -26.9 129.0 360.1
BANPU 29.8 106.0 72.3 97.6 22.9 DTAC -19.5 -2.2 371 -7.3 2.8
SGP 28.4 65.1 33.5 15.1 1.1 SPALI -19.0 -9.5 -31.5 42.6 -112.5
TRUE 28.1 13.4 -11.9 -34.3 13.2 ESSO -18.7 -8.6 -3.4 -11.2 -14.9
INTUCH 24.8 -43.4 -139.7 145.7 -38.9 CPALL -14.5 -134.1 31.0 -42.0 -53.4
TPIPL 24.8 -3.0 2.3 -12.7 11.5 CBG -12.7 -5.6 -14.3 2.6 7.8
EA 24.3 9.2 116.9 223.2 129.1 KSL -12.7 0.7 1.1 -4.3 0.2
BEM 22.6 5.9 7.2 1.7 -15.1 GUNKUL-W -12.5 0.0 0.0 0.0 -0.1
BLA 20.7 -7.6 -3.4 -0.9 9.1 TU -8.7 -46.3 -28.2 -24.8 -12.0
TPIPP 20.1 21.5 41.2 -0.3 11.6 SIRI -8.5 9.6 -2.0 -4.1 -4.6
Source : SET and Thai NVDR Source : SET and Thai NVDR
Month to Date Year to Date
Value (Btmn) Value (Btmn)
Net Buy Net Sell Net Buy Net Sell
KBANK 3,299.4 PTTGC -1,390.6 KBANK 18,103.1 CPF -6,602.7
SCB 1,996.5 SCC -1,180.4 PTT 11,851.8 TU -3,638.6
PTT 1,353.4 CPF -1,039.0 SCB 9,703.3 BDMS -2,506.4
ADVANC 1,096.5 LH -477.2 PTTGC 8,570.1 EGCO -2,126.0
AOT 1,068.4 SPALI -432.3 AOT 7,162.2 PTTEP -1,147.6
TOP 940.3 KKP -285.2 INTUCH 4,822.0 TVO -1,015.0
EA 841.7 CK -253.0 KTB 4,388.1 SPALI -943.9
SPRC 802.9 ESSO -247.8 TISCO 3,944.6 IRPC -853.7
TMB 679.6 EGCO -245.5 TRUE 3,667.7 MALEE -760.4
BBL 674.4 TRUE -240.9 MINT 2,764.7 PSH -686.5
IRPC 545.4 TCAP -190.9 ADVANC 2,719.8 ROBINS -683.2
IVL 495.1 TU -174.4 TMB 2,690.5 CBG -622.2
TISCO 456.7 CBG -138.4 GLOW 2,252.1 JAS -603.2
TPIPP 270.1 KTC -117.4 HANA 2,037.4 STA -427.8
BANPU 262.6 KSL -101.0 CPALL 1,923.8 DTAC -408.1
GFPT 230.6 ROBINS -97.5 SIRI 1,903.4 BEAUTY -358.3
DTAC 229.2 TASCO -91.5 TOP 1,903.2 SCN -349.2
SCCC 209.8 TKN -83.4 SAWAD 1,755.8 CHG -276.2
CENTEL 197.4 WHAUP -75.9 KKP 1,719.0 MTLS -266.4
MINI 191.5 MALEE -72.7 VL 1,576.6 CK -263.7
Source : SET and Thai NVDR Source : SET and Thai NVDR
NVDR Trading by Sector NVDR Outstanding Shares
Value (M. Baht) Paid Up %of
No. Buy Sell Total %* Shares. Capital Paid Up
BANK 1 924.8 1.193.8 2.118.6 19.91 TISCO-P 7.300 9.859 74.04
ENERG 35 1.079.4 723.9 1.803.3 12.96 BBL 649.782.221 1.908.842.894 34.04
COMM 20 556.7 447.0 1.003.7 15.25 GUNKUL-W 25.228.599 91.660.074 27.52
PETRO 10 568.1 189.5 757.6 21.80 KBANK 640.396.111  2.393.260.193 26.76
ICT 22 320.0 340.7 660.7 15.45 TISCO 153.373.575 800.645.624 19.16
TRANS 16 248.0 179.7 427.7 12.58 RATCH 269.160.309 1.450.000.000 18.56
FOOD 26 227.7 198.2 425.9 13.70 TCAP 221.028.809 1.206.466.487 18.32
PROP 42 212.8 203.5 416.2 11.02 LH 2.188.046.422 11.949.713.176 18.31
CONMAT 13 234.2 138.2 372.4 12.97 CGH-W1 147.056.712 855.408.275 17.19
ETRON 9 172.8 171.9 344.7 14.26 TOP 324.521.049 2.040.027.873 15.91
CONS 17 106.2 122.3 228.5 7.10 GL 239.243.144 1.525.538.139 15.68
HELTH 1 85.7 66.9 152.6 11.47 EGCO 81.523.624 526.465.000 15.49
FIN 28 53.1 80.3 133.4 6.86 THIP 12.266.110 80.000.000 15.33
MEDIA 21 43.2 35.9 79.1 9.85 KKP 127.014.961 846.751.109 15.00
INSUR 7 42.3 26.6 68.9 38.59 MCS 72.555.740 500.000.000 14.51
TOURISM 5 29.1 28.9 58.0 10.61 SIRI 2.060.592.683 14.285.501.270 14.42
AGRI 8 31.4 6.6 38.0 12.45 INTUCH 448.955.792 3.206.420.305 14.00
STEEL 17 6.4 13.1 19.5 6.49 SPRC 595.312.546 4.335.902.125 13.73
AUTO 12 8.5 6.2 14.6 5.46 GBX 131.772.200 1.089.076.392 12.10
IMM ] 32 38 Z0 1.90 PTTGC 537.53A.528 4 508 849 117 11.92
* % of Trading Volume in Underlying Securities traded in each sector Source : SET and Thai NVDR
Source : SET and Thai NVDR NVDR Outstanding Shares= atsfiansasudnninguas NVDR
Paid Up Capital = nuaangiiauizanaissuar
_ nk Research Department | |
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Commodity watch - based on active future contracts

% Change
Closed 1 Day 1 Week YTD Comment
Dubai Crack-SGP Refinery Profit $/ bbl 8.0 4.7% 0.6% 22.4%
NYMEX Crude S/ bbl 49.7 1.4% 0.1%  -12.7% adaminfuanasiuaia
BRENT $/ bbl 52.5 2.0% 0.1%  -10.6%
Gold COMEX $/ once 1,275.3 0.7% 0.0% 9.4%
Baltic Dry Index (BDI) Point 933.0 -1.0% -3.2% 37.4% emamingn-geaaniudunn
Soy Bean Futures Price $/ bushels 1,013.0 0.5% -1.2% 1.1% Seyanifau w.e.
Cotton Futures Price S/ bbs 68.8 -0.1% -0.2% -1.2% feygnifau 6.0,
NYMEX Sugar $/ bbs 14.4 1.4% 0.0% -26.3%
TOCOM Rubber ¥/ kg 204.5 -4.7% 0.0% -21.0% &wanidau 6.a.
Coal Futures: New Castle (active contract) $/ MT 83.45 0.8% 0.0% 10.1% &yandau e.a.
source : Bloomberg, as of 31 July 2017, 7.47am
aa a > /s L4
astdjnuasugiadrAnlusaudiann
#ATO Calendar
Country Item Importance for Period unit  Announce Date Previous Consensus Actual
USA
Core PCE 1 Jun YoY 1-Aug-17 1.4%
Core PCE 1 Jun MoM 1-Aug-17 0.1% 0.1%
PMI - manufacturing (ISM) 1 Jul 1-Aug-17 57.8 56.5
Crude Oil Inventories m Weekly 2-Aug-17 -7.208m
Initial Jobless Claims " Weekly 3-Aug-17 244k 242k
Nonfarm Payrolls " Jul 4-Aug-17 222k 183k
Unemployment Rate " Jul 4-Aug-17 4.4% 4.3%
China
>* x PMI - manufacturing m Jul 31-Jul-17 51.7 51.6
. PMI - manufacturing (Caixin) m Jul 1-Aug-17 50.4 50.4
Japan
. Industrial Production n Jun MoM 31-Jul-17 -3.6% 1.7%
UK
ENP=y PMI - manufacturing m Jul 1-Aug-17 54.3 54.3
maln BOE Interest rate decision m Jul 3-Aug-17 0.25% 0.25%
EU
xR Core CPI " Jul YoY 31-Jul-17 1.1% 1.1%
L CPI m Jul YoY 31-Jul-17 1.3% 1.3%
PMI - manufacturing " Jul 1-Aug-17 56.8 56.8
GDP " Q QoQ 1-Aug-17 0.6% 0.6%
ECB Economic Bulletin " 3-Aug-17
Germany
- PMI - manufacturing m Jul 1-Aug-17 58.3 58.3
Thailand
Emmmmm——= BOT Economic report : export, import, ! Jun 31-Jul-17
1 private consumption/ investment, trade bl
Core CPI ! Jul 1-Aug-17 0.45% 0.44%
CPI " Jul 1-Aug-17 -0.50% 0.21%
Consumer confident ! Jul 3-Aug-17 74.9
Others
source : investing.com, BOT, news sources, MBKET today yesterday big event
_ nk Research Department | |
KimEng Tel. 02-658-5000
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2Q17E QoQ YoY
186 (17%) 51%
150 (12%) 271%
5,490 (3%) 4%
8,427 1% 18%
10,193 0% 8%
1,473 (3%) 14%
7,095 (17%) (18%)
12,002 1% (6%)
1,654 3% 13%
1,393 (7%) 15%
2,035 (3%) (5%)
118 (13%) 2%
13,500 (22%) (16%)
325 (74%) (54%)
420 58% (8%)
550 82% (46%)
125 (45%) 95%
190 (25%) (5%)
214 1% 19%
90 (65%) (68%)
6,830 (48%) 39%
1,109 15% 148%
4,445 (7%) 6%
1,110 6% 12%
2,495 74% 785%
945 (55%) (61%)
1,185 (50%) (68%)
7,859 (36%) 195%
709 2% 42%
44 19% 10%
4,529 15% 13%
1,462 (0%) (4%)
1,722 147% (8%)
1,244 81% (13%)

2Q17 1Q17 2Q16
- 224 123
- 171 118
5,871 5,645 5,269
8,047 8,305 7,169
8,986 10,171 9,427
1,185 1,624 1,297
3,222 8,532 8,685
11,911 11,912 12,818
1,675 1,602 1,466
1,505 1,491 1,208
2,330 2,096 2,151
- 136 116
13,252 17,386 16,027
- 1,237 702
- 265 455
- 302 1,027
- 226 64
- 252 200
- 212 180
- 255 283
- 13,182 4,924
- 965 447
- 4,765 4,196
1,131 1,046 991
- 1,435 282
- 2,084 2,417
- 2,365 3,706
- 12,284 2,661
- 698 500
- 37 40
- 3,955 4,016
- 1,469 1,627
- 696 1,873
- 687 1,435
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2016

543
608

21,404
31,815
40,174
5,547
32,278
47,612
6,013
5,005
8,226

392
56,084
3,110
1,591

2,002
323
870
883

912

25,602

4,001
16,677
4,125

1,677
4,773
9,721
12,860
1,824

104

14,703
5,254

6,069
4,887
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2017E

77
672

25,312
32,688
37,854
5,530
28,289
51,351
6,864
6,386
9,525

417
54,916
3,149
1,766

1,824
450
646
970

641
29,544

5,321
19,308
4,578

9,102
4,824
11,408
24,521
3,096

193

16,203
5,893

6,522
5,702

2018E

877
749

31,021
40,693
48,478
5,793
34,941
58,070
6,676
7,420
11,778

444
55,247
3,440
1,839

2,091
543
702

1,103

698

30,688

6,795
22,174
5,072

8,226
5,082
13,347
26,719
6,049

266

17,686
7,057

7,031
6,108
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Definition of Ratings (For MayBank Kim Eng Thailand)

Maybank Kim Eng Research uses the following rating system:

BUY Return is expected to be above 10% in the next 12 months (excluding dividends)
TRADING BUY/ TAKE PROFIT Return is expected to be between - 10% to +10% in the next 12 months (excluding dividends).
SELL Return is expected to be below -10% in the next 12 months (excluding dividends)

Applicability of Ratings

The respective analyst maintains a coverage universe of stocks, the list of which may be adjusted according to needs. Investment ratings are only applicable to the stocks which form part of the coverage universe.
Reports on companies which are not part of the coverage do not carry investment ratings as we do not actively follow developments in these companies.

Some common terms abbreviated in this report (where they appear):

Adex = Advertising Expenditure FCF = Free Cashflow PE = Price Earnings

BV = Book Value FV = Fair Value PEG = PE Ratio To Growth

CAGR = Compounded Annual Growth Rate FY = Financial Year PER = PE Ratio

Capex = Capital Expenditure FYE = Financial Year End QoQ = Quarter-On-Quarter

CY = Calendar Year MoM = Month-On-Month ROA = Return On Asset

DCF = Discounted Cashflow NAV = Net Asset Value ROE = Return On Equity

DPS = Dividend Per Share NTA = Net Tangible Asset ROSF = Return On Shareholders’ Funds
EBIT = Earnings Before Interest And Tax P = Price WACC = Weighted Average Cost Of Capital
EBITDA = EBIT, Depreciation And Amortisation P.A. = Per Annum YoY = Year-On-Year

EPS = Earnings Per Share PAT = Profit After Tax YTD = Year-To-Date

EV = Enterprise Value PBT = Profit Before Tax
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AALAAA

AMATA DRT KCE PPS Sccc TNDT Score Range Number of Logo Description
AOT DTAC KKP PSL SE-ED TOP 90-100 AAAAA Excellent
BAFS DTC KTB PTT SIM TSC 80-89 AAAA Very Good
BAY EASTW KTC PTTEP SITHAI TTCL 70-79 AAA Good
BCP EGCO LHBANK PTTGC SNC TU 60-69 AA Satisfactory
BIGC GFPT LPN QH SPALI uv 50-59 A Pass
BTS GPSC MBK QTC SssC VGI Lower than 50 No logo given N/A
BWG GRAMMY MCOT RATCH STEC WACOAL

CK HANA MINT SAMART svi WAVE

CPF HMPRO MONO SAMTEL TCAP

CPN INTUCH NKI SAT THCOM

csL IRPC NYT sc TISCO

DELTA VL oTo sCB TKT

DEMCO KBANK PHOL scc T™B

AAAA

2s BBL DCcC K NCH PRG SMPC TFI TRUE

AAV BDMS EA KSL NOBLE PRINC SMT TGCI TSE

ACAP BEM ECF KTIS NSI PT SNP THAI TSR

ADVANC BFIT EE L&E NTV PTG SPI THANA TSTE

AGE BLA ERW LANNA occ PYLON SPPT THANI TSTH

AH BOL FORTH LH 0oGC Q-CON SPRC THIP TTA

AHC BROOK FPI LHK OISHI RICHY SR THRE TTW

AKP CEN GBX LIT ORI ROBINS SSF THREL TVD

ALUCON CENTEL GC LOXLEY PACE RS SSsT TICON TVO

AMANAH CFRESH GCAP LRH PAP RWI STA TIPCO TWPC

ANAN CGH GL LST PB s susco TK UAC

AP CHG GLOBAL M PCSGH s&J SUTHA TKS upP

APCO CHO GLOW MACO PDI SABINA swc T™C UPF

APCS CHOW GUNKUL MALEE PE SALEE SYMC ™I VIH

ARIP [e]] HOTPOT MBKET PG SAMCO SYNEX TMILL VNT

ASIA CIMBT HYDRO MC PIW SCG SYNTEC T™T WINNER

ASIMAR CKP IcC MEGA PLANB SEAFCO TAE TNITY YUASA

ASK cM ICHI MFC PM SFP TAKUNI TNL ZMICO

ASP CNS IFEC MOONG PPP SIAM TASCO TOG

AUCT CNT INET MSC PR SINGER TBSP TPCORP

AYUD coL IRC MTI PRANDA sis TCcC TRC

BANPU CPI ISP MTLS PREB SMK TF TRU

AAA

AEC BJCHI DIMET GYT KKC NEP RML STANLY TPOLY

AEONTS BKD DNA HPT KOoL NOK RPC STPI TRITN

AF BR EARTH HTC KWC NUSA SANKO suc TRT

AIRA BROCK EASON HTECH KYE PATO SAPPE TACC TTI

AIT BRR ECL IFS LALIN PCA SAWAD TCCcC VI

Al BTNC EFORL IHL LPH PDG SCl TCMC TWP

AKR CBG EPCO ILINK MAJOR PF SCN TEAM u

AMARIN CGD EPG INSURE MAKRO PICO scP TFD UBIS

AMATAV CHARAN ESSO IRCP MATCH PIMO SEAOIL TFG umi

AMC cITY FE IT MATI PL SENA TIC UPOIC

APURE CMR FER ITD M-CHAI PLAT SIRI TIW uT

AQUA COLOR FOCUS J MDX PLE SKR TKN uwc

ARROW com7 FSMART IMART MFEC PMTA SLP TLUXE VIBHA

AS CcPL FSS IMT MJID PPM SMIT TMD VPO

BA csc FVC JUBILE MK PRIN SORKON TNP VTE

BEAUTY csP GEL JwWD MODERN PSTC SPA TOPP WICE

BEC CSR GIFT KASET MPG QLT sPC TPA WIIK

BH css GLAND KBS NC RCI SPCG TPAC WIN

BIG cTW GOLD KCAR NCL RCL SPVI TPCH X0

BJC DCON GSTEL KGI NDR RICH SSC TPIPL

Source: Thai Institute of Directors (IOD)
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