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RETAIL EQUITY RESEARCH

Weekly Calls Technical Picks (1 Day)

Technical Target S/IR
BIGC BUY 240.00 CPALL BUY 34.50/37.60
KBANK BUY 155.00 CPF BUY 38.00/40.00
LH BUY 8.10
CPF BUY 42.00
PS BUY 16.00
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Rec TP
DCC BUY 66.00
MAJOR BUY 25.00
BANPU BUY 700.00
BTS BUY 1.02
KSL U.R. U.R.
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aafaiuiiunziinli Top Weekly Calls
%@ CPF 218 TOP

BIGC ﬁasmnUﬁLi’J'}ﬁuwsﬁwﬁ'@ﬂmﬂﬂﬁﬂ 240.00 11N

KBANK  winlifudu enawiinaseuiiinvang 164.00 1n

TOP WIIRIZILa8N mi"aswm%qml,m%'m‘ifmd’] 60.00 U
PS flamadusinn 14.80 v Usuthwanedwluft 16.00 vn
LH senfus liufuidunasauumwidin 7.80 1n

CPF sa%’qm:ﬁumﬁ 39.00 11 ulamadafarls

Please see the important notice on the back page.

Sources: Bloomberg, Bisnews, BANPU, TNS
Thanachart Research Team
d87398 suwA, Tel: 617-4900

Close % Chg
SET Index 1,153.01 -0.45%
SET50 Index 801.72 -0.59%
Turnover (Bt m) 26,737 -12.60%
Mkt Cap (Bt bn) 9,552 -0.45%
Gainers 224 stocks
Losers 268 stocks
Unchange 151 stocks
Net trade (Bt bn) Prev. -1IM YTD
Foreign -1.46 -1510 +63.26
Retail +0.79 +14.23 -21.83
Institutes +1.02 +4.43 -36.86
Proprietary -0.34 -356 457
Major indices Close A %A
Dow Jones 12,652 +155.53  1.2%
NASDAQ 2,836 +17.72  0.6%
FTSE 5467 -16.76 -0.3%
MSCI World 1,196 +5.83 0.5%
MSCI AC Asia 100 -0.34 -0.3%
Commodities Close A %A
NYMEX (US$/bbl) 8391 +129 16%
BRENT (ICE) (US$/bbl) 97.80 +0.63 0.6%
DUBAI (US$/bbl) 9492 089 -0.9%
Baltic Dry Index 912 +10.00 1.1%
GRM (US$/bbl) 549 -416 -43.1%
Gold (US$/0z) 1,619.60 +0.20 0.0%
Coal (BJI)* 87.10 -4.35 -4.8%
HDPE-Naphtha (US$/tonne)* 54650 +9.00 1.7%
Ethylene-Naphtha(US$/tonne)* 204.00 +1650 8.8%
PX-Naphtha (US$/tonne)* 458.00 -79.50 -14.8%
BZ-Naphtha (US$/tonne)* 27150 -11.00 -3.9%
Steel-HRC (US$/tonne)* 57750 -15.00 -2.5%
Steel-Rebar (US$/tonne)* 62750 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 81.87 -012 -0.1%
Bt/US$ - on shore 3150 +0.03 0.1%
100JPY/US$ 79.47 +0.12 0.2%
10Y bond yield - Thailand 365 -002 -05%
10Y treasury yield - US 163 -0.01 -05%
Valuation** 2010 2011 2012F
PE (x) 1751 1482 12.07
Norm EPS growth (%) 3393 1815 22.77
EV/EBITDA (x) 10.59 9.42 8.38
P/BV (x) 254 232 205
Yield (%) 335 380 410
* Weekly
**Data as of closing price Coverage

Email: research@thanachartsec.co.th
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BUY (Unchanged) TP: Bt66.00 (From Bt75.00)

Change in Numbers Upside: 28.2%
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Ex 1: Changes In Key Assumptions

Natural gas price (Bt/MMBTU)
New

Oold

Change (%)

Sales volume (sq m)

New

Oold

Change (%)

Transportation costs (Bt/sq m)
New

old

Change (%)

Sources: Company data, Thanachart estimates

Ex 2: Production Capacity Expansion Plan

Kiln = 20 units (DCC + TTOP)
Working day = 30 x 12 = 360 days/year
Average capacity = sq m/kiln/day

|7.500] —> [8,000] —> —>  |9000 — [9,500| — [10000|—> [10,500] —>

54.0
(2004)
64.8 68.4
(2012) (2013) 72.0
Unit = million sq m/year (2014) 75.6
Working on New Year Holiday = 5 x 20 x 9,000 = 900,000 sq m (2015)

2004 2012

Production 2.0 (DPS) Production 3.0 (maximize utilization)

Source: Company data

Ex 3: Average Selling Price Comparison Ex 4: Average Production Cost Comparison

(Bt/sq m) DCC umi TGal (Bt/sq m) pce UMI TGal
200 - 160 -

190 A
180 4 140 -

/\—///\

170 1 /\—’% 120 - B
160

150 1 100 1
140 1
130 1 80 1
120 4 \/ =
110 1
100 : : : : : : : ; 40 : : : : : : : .
1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11 4Qll 1010 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11 4Qll

Source: Company data Source: Company data

THANACHART SECURITIES




15 JUNE 2012 Thanachart Ad Hoc Research

Ex 5: DCC’s 1Q12 Revenue Breakdown By Region Ex 6: DCC’s 2011 Revenue Breakdown By Product

Northeast 12x12 floor tiles, 45%
28% 8x12 wall tiles,
0%

8x8 w all tiles,
1%

tiles, 5%

8x10 wall \ 16x16 floor tiles,
tiles, 12% 35%

Source: Company data Source: Company data

Ex 7: Higher Sales From High-Margin 16x16 Tiles Ex 8: Cost Breakdown In 1Q12

(Bt m) —— 12 x 12 floor tiles Depreciation, 2% Supplies used, 1%

1,200 —— 16 x 16 floor tiles Maintenance, 4%
Gas, 34%
1,000 Fixed, 4%

800 Packaging, 6%
600

400
Glazing &

200 pigments

0 21%

Source: Company data Source: Company data

Ex 9: DCC’s PE Band Chart Ex 10: DCC'’s Dividend Yield Band Chart

(Bt/share) (Bt/share)
100 100
90
80 €D
70
60 60
50
40 40 A
30
20
10
0

Sources: Company data, Thanachart estimates Sources: Company data, Thanachart estimates
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COMPANY DESCRIPTION COMPANY RATING

A o L e o a o vl & a o o Financial
LBDIINLBUARNIAAIIINIG - UIBN ﬂmamm'mﬂ Na management
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. Risk ron
i wnd wer “Ind el Tudl 2005 pec lédnde Manage S g
ment G d
ﬂ‘ﬂﬂ’]i’ﬂﬂdw‘ﬂ@lﬁ]ﬁ%u’]ﬂﬂiwmadﬂﬂlﬂm 3 7y GernlRusune ment 00
mmsnmtuumﬂ‘nﬂi\‘mmaomLaotwammm’manm LATAN Fair
miwawwmmmmu'lm ﬂaauuwuwmmnumaauwm 2 —
1 Liquidity ' Weak
$imam 408 Swrin mtﬂuwuﬁmmmﬂuwmmmmmﬂ Al governance

5’1ﬂ’]W'ﬁYI 1 U’]Y\/ﬂ% None

Rating Scale

Source: Thanachart Source: Thanachart; *CG Awards, no rating

THANACHART'S SWOT ANALYSIS
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W% SesdnabiUszmouludnsdiniaanunsaltanale mnaﬂmuﬂauﬂmﬂ msgnesannnAnly sansavinly
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‘]J‘iin’m']‘iLﬁ(ﬂﬁdﬂi?&li’]ﬂ?luq@]ﬁﬂ%ﬂii“ﬁﬂﬁ') &

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff
Target price (Bt) 58.00 66.00 13.8%
Net profit 12F (Bt m) 1,478 1,333 -9.8%

Net profit 13F (Bt m) 1,694 1,683 -0.6% y y
Consensus REC BUY.5 HOLD.5 se L6 " dwmsflanuasdussimaivlavasasugialudszine

mnLﬂiﬂgﬁﬁ]ﬁaianﬁuﬁa%ﬂniﬂﬁmﬂ Foazdenaniznuda
HOW ARE WE DIFFERENT FROM THE STREET? ANAGaIMINAAN Wi ua9 DCC

" ua.suma AMAINIATWEIIUDL waﬂm“muﬂwuﬂﬂ
il 2011 mwwumumaaﬂmmw wazie ﬁ)\‘itﬂu
m'ml,ammnmaﬂs:mmmsm‘lﬂaam

" glsznamain sl 2012-13 vaanlndldssiuuesaaa

u .1 o a . I a
T]ﬂ']l.ﬂ'ﬁﬁ“']ﬂ’llaﬂﬁ']afal ui.;@ﬂ“flgﬂﬂ'}"l“ﬂﬂd vInaw

A £, v o
LWAJINLNNBILINVINVUALD LLu’Jquﬂ’]vL{luau’lﬂﬂ‘llad
DCC.

Sources: Bloomberg consensus, Thanachart Source: Thanachart
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BUY (Unchanged) TP: Bt25.00 (Unchanged)

Company Update Upside: 43.7%

Major Cineplex Group Pcl waiorTs)

AN El%@l‘id‘ﬁ’l LG%IG]S&I’I& 2 2OWLLD

2Q12 srgzdanua msznmauaslidasniiGu HOATILAINART 20%y-y
iguAvianiezanas  10% Lmum'[umuﬂLaufmumw’maa 39
Mwawasnudoungerezyinlitia upside Iwlasanaaalyd 13199809
Uszanmmsinlsnsiluassigwgn sasiihssnanaunndulalusze:
gdoasitinllaaaia unzii “da”

KALVALEE THONGSOMAUNG
662 — 617 4900
kalvalee.tho@thanachartsec.co.th
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COMPANY VALUATION
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Oct-11

Price (Bt) as of 14-Jun-12 17.40
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e 2H12 2@du wanaulay 1) umwﬂummvlmml,awaaammmmy Listed shares (m shares) 884.52
udsunss 2) LuﬂLauimﬂmwNﬂuaaisqnWWUumsﬂLLmqLmimmum 3) m3y  Freefloat (%) e
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Thanachart Ad Hoc Research

Ex 1: Top Box-office Films In April To May 2011 vs 2012

Ex 2: Upcoming Film Line-Up In 2012

April to May 2011

X Men: The First Class
Pirates of the Caribbean 4
Fast and Furious 5

Ladda Land (Thai)

King Naruesuan 3 (Thai)

April to May 2012
Wrath of the Titans
Battleship

The Avengers

Men in Black 3

Box-office take (Bt m)
95

112

175

130

170

Box-office take (Bt m)
55

150

260

110

Movie

In cinemas

Snow White and The Huntsman 3Q12

The Amazing Spider Man
The Dark Knight Rises
Step Up Revolution
Total Recall

Resident Evil 5

Seven Something (Thai)
Bond 23 (007)

The Twilight Saga 4.2
47 Ronin

The Hobbit

King Naruesuan 5 (Thai)

3Q12
3Q12
3012
3012
3012
3012
4Q12
4Q12
4Q12
4Q12
4Q12

Source: Company data

Source: Company data

Ex 3: New Screens Planned For 2012

Province
Bangkok

Udon Thani

Ubon Ratchathani
Bangkok

Nakorn Srithammarat
Surat Thani
Prachin Buri
Nakorn Sawan
Others

Total

Location

IKEA

CentralPlaza (expansion)
Local mall (expansion)
Seacon Square Bangkae
Hypermarket
CentralPlaza
Hypermarket
Hypermarket
Hypermarket

Screens
15

Timeline

May 2012

May 2012

June 2012
August 2012
September 2012
November 2012
November 2012
November 2012
To be confirmed

Source: Company data

Ex 4: Valuation Comparison With Regional Peers

Name

Kinepolis Group NV

Round One Corp
Cinema City Int'l
CJCGV

Imax Corp

Major Cineplex Group * MAJOR TB

Average

KIN BB
PVR PVRL IN
4680 JP
CCI PW
079160 KS
IMAX US

EPS growth

BBG Code Country 12F 13F

(%) (%)
Belgium 211 8.0
India 225.8 6.9
Japan (133.5) na
Poland 7.8 203
S. Korea 184 11.9
USA 126.5 29.0

Thailand 215 18.0

41.1 157

— PE —
12F  13F
6 ®
125 115
11.3 106
120 320
57.7  48.0
99 88
235 182

16,5 14.0

205 204

EV/EBITDA
12F  13F 12F 13F
) ) (%)
72 71 32 35
58 52 09 11
45 53 47 47
67 59 00 06
73 68 25 26

na na

Div yield

8.9 8.2 5.5 6.4

7.5 7.0 2.8 3.2

Source: Bloomberg

Note: * Thanachart estimates using normalized EPS growth
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COMPANY DESCRIPTION COMPANY RATING
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Mwouai nagninIaImMuzal MAJOR e madudwamn Manage Sl

¢ v o a v & P ment G d
gudmsmawenandl,  nasunnadwsaning, ewdadis, ment 00

WazFINN R

Rating Scale

Very Strong

Fair

Liquidity SOl Weak
governance

None

Source: Thanachart Source: Thanachart; *CG Awards, no rating

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness

I Ao ' Ka ad ' ° o & o e o
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dmIumIasulng

O — Opportunity T — Threat

= o a o P e o a A a o £ a < £
- NIaﬂ']a'ﬂ'ﬂ:’ﬂU']Uﬁqiﬂ'ﬂvlﬂﬂﬁ'ﬁ']ul,ua\i LREANNIININ - Nﬂ']iﬂ:Luﬂaﬂlﬁﬂﬁluqsﬂ'ﬂiiﬁﬂ']wUuﬂsu']ﬂ'ﬂu

aa | A a o S o . ' @ a
2UUAINBR 3D ez 4D ﬁ]:‘muammsa:tmammﬂumm . m"liﬁmmaau"lmmatm’ﬂuumiuﬂnﬂ

a & &
MWEBAT LaSRUTIANAITUMNEBATIAE

MAJOR aaiihfiazaanuauluifafialududs

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff
Target price (Bt) 21.00 25.00 19.0%
Net profit 12F (Bt m) 985 949 -3.6%
Net profit 13F (Bt m) 1,145 1,121 -2.1%
Consensus REC BUY: 16 HOLD: 7  SELL:2

" snualdumsuslaeliduldauaia

HOW ARE WE DIFFERENT FROM THE STREET?

" sz bsaaanlud 2012 FNINVAINNA
A ° v @ o &
a9 NSz 3T IIBELINTURARINAIN NS AL
2012 lilaaudnin

Sources: Bloomberg consensus, Thanachart Source: Thanachart
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Banpu BANPU TB) - BUY

Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th

A BJI Avasringamgnaiuci 2010

'
6a a [

faih BJI anasaniludilanvin 11 Gacanuiils US$87/tonne

Indadaazi BJI Inatlsgadigauad

q

a o =

1998aUABNIANIAIDNVDIANITY BLADAI LALNTT restocking VBIIN

Lm:ﬁﬁa:auﬁu BANPU s2812817 Libein “da”

arfl BJI @edaa 57% anddendirian uazizdu US$87/tonne (3NNYAFIA

US$117/tonne  DRlwdan nw) drf BJ USudssfadetududlendn 11

ipsngUmudtuiinannanigy Ndhangemalugiinnaieids

a ' e oA A v o ¥R 0 v s a v
LILTRNANATH BJI ﬂﬂiummlﬂamg@mq@um LLRZ%ﬂﬂGVJ%ﬂ’]iLiNﬁxﬁNH%

o

BANPU Uszidudaniiasda luf:

arii  BJI  Induezszaunendiuuveniiesnanizy 917 US$8O/tonne
(Bulafli@uin US$60/tonne) @yt inanaingumudi inathgaamalmaiiua:

BSUTLRDAIRS

A ' a o o . . v a o A
mfinanduiudivdsseinannizaslivisnangdlnalug o
T uRu NN

el BJI szdfudadulugaslae 212 Lﬁaamﬂ'ﬁuazljﬁj“ﬁwmamﬁ
restocking War National Energy Administration PDIFWNBRAONENBAUD B
TsolWiwalngaziiutu 48% 1w 03 dudu m Fwideow 9008 uazszdy
gagaisIwadMILNILT Y 28 Tu

31094 BANPU ﬂwﬁmﬁﬂuﬁmﬁmmmaﬁlﬂﬁsn US$91/tonne anaq’h)
Lﬁaamnmmmwqﬂmﬁmu‘ﬁumaﬂanfﬂxﬂ'@mLL"’ﬁaLmialuiw:&m WYL
qﬂadﬁﬁlﬁm}uﬁﬂm%u G310 downside daTananufinisiidna N
BNAPU ﬂagﬁwﬁamUﬁixﬁﬂ@‘iﬁg@lusauaaaﬂ asduush g’ 51
whwane 700 L

SA/ - L7 P2

News update

Key valuation

Y/E Dec (Bt m) 2011 2012F 2013F 2014F
Revenue 112,404 123,564 138,636 144,735
Net profit 20,060 15,490 16,859 19,725
Norm net profit 11,289 14,108 16,859 19,725
Norm EPS (Bt) 41.5 51.9 62.0 72.6
Norm EPS gr (%) 28.5 25.0 195 17.0
Norm PE (x) 11.0 8.8 7.4 6.3
EV/EBITDA (x) 6.6 5.9 4.9 4.4
P/BV (x) 1.6 1.4 1.3 1.1
Div yield (%) 4.6 3.7 4.5 5.2
ROE (%) 16.5 17.4 18.3 18.8
Net D/E (%) 73.6 75.1 62.5 51.6
Source: Thanachart estimates
Stock Data
Closing price (Bt) 458.00
Target price (Bt) 700.00
Market cap (US$ m) 3,974
Avg daily turnover (US$ m) 34.0
12M HIL price (Bt) 750.6/432.0
Price Performance

(Bt) Banpu (%)

800 Relto SET Index 10

700 WM\@ ?]D)

600 !‘Wﬁf (20)

g

400 1 , , , | (s0)

Jun-11 Sep-11 Dec-1  Mar-12 Jun-12

Sources: Thanachart estimates, Bloomberg
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TODAY'S UPDATE

BTS Group Holdings BTsTB) - BUY

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th

I USugaanis

Key valuation

News update

BTS 89 %AaARaNNIngs 1Nanulsziauaamn

BTS wUsznasnaidnilwna 2H12 0.02-0.024 U/iH
U5un1597n 0.64 LN 1w 4 LN INBAAFAINAABI LWAIITBNY
N1388Nn#w ESOP AnanIenuzaalnaining

thaduiugwlaulfgwnlas asduuzii “da”

o

Jda bl

o

BTS duzmadioduiduns 2H12 yadmwlifin 1.4 wuay. udatslsfiow
BTS dinandadufuiaianinyadn 10 Wuaw. I Hulunadaiuiadean
1) Lifinsudassnwdugluga 13-22 §.8.2012 L?uﬂuwa@iaﬁm:agﬁ 0.024
UN/AW T i:ﬁuﬁmwnﬁwﬁaﬁm 57.3 Wua W% Uaz 2) windmiuag

v

snwiuinIwee Suilunadeduagn 0.020 v o szduusenzidon

9 U 9

799R3A 68.9 ﬁu&wuﬁu

¥

11489971N2T AN TINBEIUTURNANANAINTIGU iﬂmlﬂﬁfﬁﬂ%uﬂmamwﬁuﬂag

U

w19 0.82-0.83 L/

BTS a:Uiuw139n 0.64 unsiu 1w 4 uniiu dowalﬁﬁwmuﬁmwuﬁw
aaas91n 74.8 Wuduiu 1lu 12 Wuduiu achidgmansznudagiionu wazan
FwududiTesdmiy 1) BTS-W2 anduwaudu 5 wiudusiu nanldansulas
&nw 0.7 U/ 1w 804 udine finalEaniudassnin 4.375 U/ (0
Iadesuudigiuld warrant ﬁv'mmgmmammw) use 2) Hunudaseniwain
12,5 wudwidn seandu 2 Wudwiu (niddsauuduld BTS doduse

ununisaaniulng)

BTS aziimisen warant $1man 16 duin TAuansnaugmnsulasinsg
ESOP 2012 Warrant @4ns1ananIn exercise wilasamwiduiu BTS lna'lel
16 MU (1ATWIT 4 1IN) TIAN exercise ag’lwﬁadssijﬁmﬁ"amé"waoﬁu
BTS 7 Twhminewiudszyugariull 2012 uaz 0.79 un/su (W13 0.64) wia

o P '
aulafigeni

muaadwnwﬂ%uwﬁﬁﬁaamamwwdawaaﬁu wazdatduilaasuiniiiasanni
L%a'h{hmuﬁu BTS #nnauinld @91 dilution effect was ESOP #d1na
LINELS 0.17% ez 0.08% EPS dilution

mdseazey BTS  lunmasnuszpzenifiesnndnszuaiiuaafiudunisan
pinen Wiuazie luunizdl BTS szaemiasnulugsiaedmiiuning dady
vinszuzaufa 1) M59NMIeN@u landbank 2) muihgIiaEadiag

=1 L o 6 d: o o “ﬁq’ ” 9
nadouluaaiananningy Uanellh iasduusin ‘G’ anihnany 1.02
1N/

Y/E Mar (Bt m) 2012 2013F 2014F 2015F
Revenue 7,976 11,662 12,005 13,309
Net profit 2,106 1,560 2,172 2,398
Norm net profit 952 1,560 2,172 2,398
Norm EPS (Bt) 0.0 0.0 0.0 0.0
Norm EPS gr (%) na 8.3 32.3 10.4
Norm PE (x) 32.8 30.3 22.9 20.8
EV/EBITDA (x) 25.0 13.2 114 10.3
P/BV (x) 1.3 1.3 1.3 13
Div yield (%) 2.9 2.2 3.1 3.4
ROE (%) 2.7 4.3 5.7 6.2
Net D/E (%) 68.9 61.8 60.9 61.5
Source: Thanachart estimates
Stock Data
Closing price (Bt) 0.80
Target price (Bt) 1.02
Market cap (US$ m) 1,462
Avg daily turnover (US$ m) 5.4
12M HIL price (Bt) 0.9/0.5
Price Performance

(Bt) BTS Group Holdings (%)

0.9 Relto SET Index 20

0.8 0

°7 12 W Aty

06 ‘\,xfw' °

05 4 : T (1)

Jun-11 Sep-11 Dec-1  Mar-12 Jun-12

Sources: Thanachart estimates, Bloomberg
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TODAY'S UPDATE

Khon Kaen Sugar Industry (KSL TB) - U.R., Price Bt12.80, U.R.

Kalvalee Thongsomaung | Email: kalvalee.tho@thanachartsec.co.th

° a @ '
2QFY12 Wan19a1tbibdbLLAd9LLN3g

Results Comment

KSL 18914 1591%7% 667 au. AN 21%y-y LAz 60%q-q
Luaqmﬂﬁsmmmaluvlm wazpane lniluazianueafiidule
WI9WN3I 2QFY12 Namsmmmmmuvlﬂmwmm@ wazAa
i 49% vosUszanmmsratuesin

a_ ¢ a o A a v A ;A A a &
DTINIWIATRUNIIAUNBIITIUG AuNUIN VBN NNT I@U

" Fagwilsangsnia i
NANGWLA Umaqmswacﬂ‘ﬂwaumnimomsu ANRDEY

WAL AWTILNTIL TN

fls

maaaaaqimmwmmna 189%y-y WAz 300%y-y Hazfaliln
45% WAz 14% 2891115970 2QFY12 w89 KSL

i linadailses KSL wild ilasanndSanainanangs

udseddnmsal LLawswmmuﬁmmﬁw’ﬁaLmsfa #utulud
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Wi dstwanlassmslwiluiowianme  udnenians
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Income Statement (consolidated)  Income Statement 6M as
Yr-end Oct (Bt m) 20QFY11 3QFY1l 4QFY1l1 1QFY12 2QFY12 (Btm) q-q% y-y% % 2012F 2012F 2013F
Revenue 4,132 5,769 3,949 4,936 6,220 Revenue 26 51 64 17,507 18,085
Gross profit 1,322 1,687 1,187 1,398 1,361 Gross profit 3) 3 54 5,085 5,150
SG&A 313 277 10 783 566 SG&A (28) 81 116 1,159 1,186
Operating profit 1,009 1,410 1,177 615 795 Operating profit 29 (21) 36 3,926 3,964
EBITDA 1,256 1,521 1,283 870 1,094 EBITDA 26 (13) 42 4,630 4,724
Other income 82 74 35 85 236  Other income 178 189 83 385 398
Other expense 236 196 398 0 0  Other expense (846) (932)
Interest expense 129 128 119 134 145  Interest expense 8 13 64 438 417
Profit before tax 726 1,160 695 566 886 Profit before tax 57 22 48 3,028 3,014
Income tax 129 320 239 138 201  Income tax 46 56 40 848 693
Equity & invest. income 3 2 17 (5) 1 Equity & invest. income na (54) 37 10 10
Minority interests (49) (53) (33) ®) (20)  Minority interests na na (115) 24 (21)
Extraordinary items 0 0 0 0 0 Extraordinary items
Net profit 551 789 406 416 667 Net profit 60 21 49 2,214 2,309
Normalized profit 551 789 406 416 667 Normalized profit 60 21 49 2,214 2,309
EPS (Bt) 0.36 0.51 0.26 0.26 0.42  EPS (Bt) 60 19 49 1.39 1.35
Normalized EPS (Bt) 0.36 0.51 0.26 0.26 0.42  Normalized EPS (Bt) 60 19 49 1.39 1.35
Balance Sheet (consolidated)  Financial Ratios
Yr-end Oct (Bt m) 2QFY11l 3QFY1l 4QFY1l 1QFY12 2QFY12 (%) 20FY11 3QFY1l 4QFY1l 1QFY12 2QFY12
Cash & equivalent 345 223 281 611 289  Sales growth 5.5 75.4 71.0 89.1 50.5
AIC receivable 858 645 1,074 1,496 1,267  Operating profit growth 2.9 192.9 503.6 244.4 (21.2)
Inventory 7,754 4,813 2,932 5,977 8,817  EBITDA growth 16.8 174.0 372.9 142 (12.9)
Other current assets 1,182 1,342 1,381 1,283 1,700  Norm profit growth 612.2 746.6 692.3 188.0 21.0
Investment 61 63 46 41 42 Norm EPS growth 612.0 746.4 691.8 183.7 19.2
Fixed assets 18,116 18,233 17,793 17,981 18,305
Other assets 1,325 1,496 2,310 2,267 1,963  Gross margin 32.0 29.2 30.1 28.3 21.9
Total assets 29,642 26,816 25,817 29,656 32,382  Operating margin 24.4 24.4 29.8 12.5 12.8
S-T debt 7,677 6,609 4,308 4,784 8,998  EBITDA margin 30.4 26.4 325 17.6 17.6
A/C payable 1,031 153 1,845 3,535 1,678 Norm net margin 13.3 13.7 10.3 8.4 10.7
Other current liabilities 2,825 2,470 2,442 3,180 4,576
L-T debt 7,769 6,465 5,997 6,597 5,618 DI/E (x) 1.8 14 1.1 1.2 15
Other liabilities 12 13 13 17 229  Net D/E (x) 1.8 14 11 1.1 15
Minority interest 1,752 1,772 1,688 1,663 1,669 Interest coverage (x) 9.8 11.9 10.8 6.5 75
Shareholders' equity 8,575 9,335 9,523 9,879 9,614  Interest rate 3.7 3.6 4.1 4.9 45
Working capital 7,581 5,306 2,162 3,937 8,406  Effective tax rate 17.7 27.6 34.4 24.3 22.7
Total debt 15,446 13,074 10,306 11,381 14,616 ROA 7.8 11.2 6.2 6.0 8.6
Net debt 15,101 12,851 10,025 10,770 14,327 ROE 26.1 35.2 17.2 17.1 27.4
Sources: Company data, Thanachart estimates
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: S50M12 tadawlwalunsay 796-810 0
S50M12: S50M12 Lﬂaauvlmwumuslumau 797-807 9@ o
uwazlaaaaliuanas 4.10 94 # 798.70 30 ifasnusimnoviinls
lugrsnautlanaa I@wnamumwmﬂ@anmz Short NNn{i9 1,618
san Tw Index Futures

gmsunmliiu S50M12 il mmw sinsawlmalunsey 796-810 79
wifhaaa®u Dow Jones 9z ﬂiuawumw 1.2% NANNANARIIAS
mmmsﬂimumsmﬂwquﬂnwaammuwmmuma@msmamu
annifianaly ama"l,iﬂmwﬂm'ﬂumul%zummﬂuumaammmu
sanlunaunsidanainsasiud 17 9.0

Strategy: “fa” F01UE Long Al Trailing ﬁ 796 94
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B Gold Futures
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50M12 798.7 798.9 4.1 28,551
S50U12 793.0 793.0 -3.9 6,511
S50712 791.1 791.2 4.2 822
S50H13 788.7 788.7 -4.7 188

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 16,206 17,353  -1,147 -3,689  -16,434
Foreign 1,505 2,279 774 +1,399 -5,698
Local 25,647 23,726  +1,921 +2,290 422,132

Source: TFEX

SET 50 Index Futures Fair Price:

Days

Div.Yield Fund rate

! —
S/

Set 50 Settlement price Theoretical Price
S50M12 801.72 798.70 802
S50U12 801.72 793.00 800
S50Z12 801.72 791.10 800
S50H13 801.72 788.70 799

13

104
195
286

3.61% 2.96%
3.61% 3.03%
3.61% 3.10%
3.61% 3.15%

Fair basis
0) (3.02) (©)]
1) (8.72) ]
@) (10.62) 8)
(3) (13.02) (10)

Source: Bisnews AFE, TFEX

50 Baht Gold Futures

Symbol  Settlement price JAN Theoretical Price* Premium

Deposit Fixed

Vol. (Contracts) Open Int.  Days to Delivery

12M (%)

GFM12 24,320 +120 24,245 +75 3.00 2,543 4,160 12
GFQ12 24,420 +110 24,370 +50 3.00 1,029 3,274 75
GFV12 24,520 +90 24,492 +28 3.00 64 819 136

Bt/US$ JPY/US$ USS$/EUR

31.52 79.41 1.26
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 24,260 -160 10,325 -19 15,184 +0.4
GTM12 24,450 -170 3,491 -16 5,990 +6.4
GTQ12 24,660 -150 539 -13 1,056 +11

RUNBLAG: * Underlying asset fa Spot Gold

>3

MRS na, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

-/ —
375w (1A 152

YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
560 - ——MSCI Asia ex JP (LHS) - 35 1,280 - —— SET Index (LHS) - 3.0
540 - - 30 L o5
520 25 12307
i i - 2.0
500 - - 20
1,180 - L 15
480 A - 15
- 1.0
460 - L 10 1,130 -
440 A L 5 - 0.5
1,080 -
420 A -0 - 0.0
400 T T T T T (5) 1,030 T T T T T (0.5)
Jan-12 Feb-12  Mar-12 Apr-12 May-12 Jun-12 Jan-12 Feb-12 Mar-12 Apr-12  May-12  Jun-12
YTD 2012 Regional Fund Flows Week To Date (11-14 Jun 12) Regional Fund Flows
(US$ m) (US$ m)
8,000 6,097 >
) 2 o
6,000 00 137 92
100 -
B =
2,074 0 N T T T - T T
2,000 A 912 255 (100) 1 (38)
0 . . — . (200)4 (107)
(2,000) (685) (300) - (244)
2 - g 2 § 3 8 g g z 5
E S g £ g E kS £ E g 3 E
) a 9] © a [s] o ©
F 2 E " = E = "
o - o -
Net Foreign Fund Flows (US$ m) Index Change (%)
Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010  (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) 40.6 17.4 46.1 21.9 37.6 9.6
2011 1,113 17,679 1,384 24,814 420 14,878 60,288 (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 2,074 8,556 255 6,097 912 (685) 17,208 12.5 7.9 (0.8) 25 14.8 0.0
Monthly m-m %
Apr-12 38 (103) 160 (10) 176 (1,055) (793) 2.7 (0.5) 1.4 (1.6) 1.9 (5.4)
May-12 (470) (273) (821)  (3,434) 187  (3,825)  (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (189) 66 €4)) (92) 120 (887)  (1,160) 1.0 2.8 1.2) 15 (1.4) (3.2)
Weekly w-w %
14-18 May 12 28 2 (194) (908) (78) 979)  (2,129) (3.1) (0.9) (3.2) (7.0) (5.4) (3.4)
21-25 May 12 (237) (182) (348) (692) (34) (632)  (2,125) (1.9) 0.4 (2.0) 2.3 1.0 1.1
28 May-1 Jun (22) (56) (267) (157) 22 (713)  (1,193) (1.6) (1.6) (4.5) 0.6 2.8 0.5
4-8 Jun 12 (57) (1) (66) (272) (15) (387) (798) 1.1 4.7 0.7 0.1 (1.4) (1.5)
11-14 Jun 12 (107) 92 (38) 352 137 (244) 193 2.3 0.2) (0.9) 2.0 0.5 1.1
Daily d-d %
08-Jun-12 7 51 15 1 (251) 77) 0.8 0.4 (0.4) 0.7) (0.6) 1.1
11-Jun-12 (18) 39 (25) 186 7 34 223 2.7 (0.3) 1.1 1.7 1.6 1.7
12-Jun-12 (41) 4 (1) (34) — (105) (176) 0.4 1.2 (0.4) 0.7) — 0.7)
13-Jun-12 (1) 49 2 133 8 (78) 112 (0.4) 0.1 0.2 0.2 — 0.2
14-Jun-12 (46) — (13) 66 123 (95) 34 (0.4) 1.2 1.8) 0.7 @.7) 0.2)
Net Fund Flows / Market Cap (%)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.70 1.70 0.07 0.68 0.75 (0.11) 0.61
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THAILAND FUND FLOWS S

As of 14-Jun-12 —— Equity Market ————  —— Futures Market (contracts) ——  ———— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 6,284 7,748 (1,463) 1,505 2,279 (774) 6,718 2,044 4,674
Institution Investors 2,425 1,405 1,021 16,206 17,353 (1,147) 14,451 6,010 8,440
Retail Investors 13,777 12,991 786 25,647 23,726 1,921 1,672 218 1,455
Proprietary Trading 4,250 4,593 (343) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,500 - 1,021 2,500 1 1921 9,000 - 8,440
1,000 - 786 2,000 - 8,000 4
500 - 1,500 A 7,000 A
0 J 1,000 A 6,000 -
' ' ' ' 500 - 5,000 { 4674
(500) 4 (343) 0 - T T , 4,000 -
(1,000) A (500) —. 3,000 -
(1,500) - (1.000) 1 774 2,000 - 1,455
(2,000)_(1,463) (1,500) - (1,147) 1,000 -
Foreign Local Retail Prop Foreign Local Retail 0 - T T 1
Inst. Trade Inst. Foreign Local Inst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt26,737m Volume: 43,358 contracts Turnover: Bt31,114m (2 sides B&S)
Prop Foreign
Trade Foreign 4% Retail Foreign
17% 26% 23%
Local
Fund
Local 9
Fund Retail 39%
7% 57%
Retail
50% Fund
54%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
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70 - 64.7 0 . . . 600 - 543.6
60
50 J @4 ©9 16) 500 -
40 - (4) 1 400 -
30 A
20 - (6) 1 (4.9) 300 1 227.0
10 - 4.3 (8) - 200 -
0 T T T 97.9
(10)4 (3.2) (10) 1 100 4 344
(20) - (15.1) (12) - (10.5) 0 ; . .
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
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MANAGEMENT STAKE CHANGES

FausEN
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wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)
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Sunlawn  38nslann
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lszian 1IN 3101 AR
[AM%A%E [AARE nannsng (iw) (UN) (un)
ALUCON neazesi NLAzad 07/06/55 7o Anany 50,000  102.00 5,100,000
ARIP W39 NIYLY 13/06/55 21y Anany 25,000 1.60 40,000
CPF NI SAUNI0L 15/05/55 7o Wnanany 20,000 39.00 780,000
IRCP 38 ’INRYNT 07/06/55 218 Rusnagy 50,000 3.48 174,000
IRCP T8 FI9RYNI 11/06/55 28 Rusdzy 70,000 3.54 247,800
KCE i asslaiia 13/06/55 o Rusnainy 750,000 6.05 4,537,500
LL Ty gawdaal 13/06/55 28 Rusdzy 4,192,700 0.24 1,006,248
NMG VINEY aNzann 08/06/55 lausan Rusaig 21,750,000 0.00 0
NNCL Arwanwal dgonnTime 06/06/55 28 RuslTy 200,000 1.58 316,000
NNCL Aroanwal dgannTime 07/06/55 28 Ruslty 100 1.60 160
NNCL Froanwal GgannTIme 12/06/55 218 Rusnany 300,000 1.62 486,000
PTT ]IINT NATIIY 13/06/55 218 Rusnagy 2,000 325.00 650,000
PTT ]IINT NATIIN 14/06/55 28 Rusnainy 1,000 329.00 329,000
QLT uisas Saanw 01/06/55 Touaan Ruslzy 4,410,000 0.00 0
TF quasal nualod 16/05/55 28 Rusdzy 500 135.00 67,500
TF quatad nualsd 24/05/55 28 Rusaig 400 143.00 57,200
TOP JUTY WFIRUIUG 11/06/55 18 Wnanaity 20,000 62.50 1,250,000
TRC 1998 2nan 12/06/55 28 Ruslty 24,000 3.86 92,640
TRC wias Sawuud 12/06/55 7o Rusnagy 1,250,000 3.89 4,862,500
TRC wias Sawuurd 13/06/55 o Rusnainy 550,000 3.89 2,139,500
MULITIETHAS LA NI DINRUNBRANNINGVDININNT (LU 246-2)
nannsng %aé’lﬁmla‘i’mﬁw Sell/Buy szian wlaa  wwaslan  udilan WABLAG)
nannIwe ORYT IS CRYTI ORYT IS
NIPPON vua. M3ENA NS S0 (i) SELL Wi (1.80) 4.75 13/06/55
1Y A v Aa [N Y & o ] &
1{!% Turnover List ‘YIGIE’J\‘]'J’I\‘]L\‘i%ﬁﬂl’lal\‘]ﬁ%’]L(iladﬁ]’]%’luﬂa%ﬂ']i"ﬁa“ll’]ﬂ (Cash Balance)
22970 Wb %1W-Turnover ga@hsﬁa WwasAaYw  PE ratio wauSsmia %Premium
Cash balance (%u1n) mm"'uﬁm'mmﬂvgu

5-221.8.12 SUPER 463.26 183.71 2101 —

11-29 §.9.12 BTC 193.16 122.91 2101 —

11 -29 8.8.12 GOLD 107.70 237.07 21N -

11— 29 §.8.12 RML-W3 404.31 209.60 — 105.41

winame: Wasnnnamulunannindaainanimisensiialinnanwdndzasema asugaimuarsdnmdayaneumiaadulaamu
RANNMNNIAALEEN
nydbduAuanain:
a4, g a4 . o o T ’ Ao & a o ' a . " . ' A
1) fyadindenoieisdeiulureudanilitasnit 100 au. 2) fdannTamonywisulitesndt 50% 3) il PE Ratio livannty 50 w1 wiawanu
nadhiuluddnuaasdng: .
1) ﬁgamma‘%a‘uwm’éU@iﬁu‘luﬁauﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁa"@mmiﬁﬁamwguﬁuﬂ&iﬁamdw 100% 3) e %Premium liasnin 20%
Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 14 Jun 13 Jun 12 Jun 11 Jun 8 Jun Symbol 14 Jun  13Jun 12 Jun 11 Jun 8 Jun
1 SCB 366.82 52.79 26.06 (53.61) (58.76) 1 SCC (132.30) (131.18) (318.22) (173.18) (226.35)
2 BBL 105.61 (17.36) (297.24) 225.07 162.24 2 DTAC (64.40) (65.32) 10.05 (27.44) 1.49
3 CPF 100.92 43.99 144.55 167.98 17.93 3 KBANK (30.25) 591.02 (103.81) 96.33 115.79
4 TUF 80.67 52.89 7.75 53.60 (28.41) 4 IVL (29.41) 9.72 429 (18.28) 11.78
5LH 73.11 (44.04) (12.33) 8.86 (34.81) 5 ADVANC (23.74) 15151 103.83 73.14 93.97
6 INTUCH 53.91 37.97 137.85 226.91 80.21 6 KTB (19.39) 12.26  (89.62) 10.15 28.85
7 JAS 39.84 17.76 (10.35) (2.41) (2.78) 7 BANPU (16.34) 67.71 (9.11) 18.06 (15.44)
8 SPALI 39.80 15.68 18.94 18.11 (0.27) 8 BAY (15.20) 111.03 100.95 4.04 (41.41)
9 BIGC 32.82 48.76 15.90 18.34 58.73 9 QH (14.89) (17.03) (1.48) (0.13) (3.88)
10 TOP 22.88 10.12 67.90 397.38 222.49 10 TCAP (13.40) 31.18 12.51 2.75 (1.38)
11 BTS 22.37 9.08 22.24 1.68 0.63 11 AAV (12.58) 1.75 (31.32) 34.46 (6.54)
12 PTTGC 21.47 95.17 88.17 2.89 43.78 12 CPALL (11.97) 68.17 35.00 94.87 141.45
13 PTTEP 19.98 98.95 (4.17) 16.62 (9.61) 13 OISHI (11.34) (1.52) (2.42) 297 0.04
14 RATCH 18.63 (7.11) 8.47 0.06 3.73 14 BLA (10.52) 8.10 13.42 83.98 19.05
15 MAJOR 15.35 (18.26) (25.58) (27.66) (15.12) 15 BCP (9.95) (9.84) 8.26 (17.11) 0.67
16 STEC 14.71 11.66 16.34 5.49 (0.28) 16 PTT (9.07) 17943 464.06 106.99 42.68
17 AP 13.46 17.70 2.20 9.84 36.56 17 LPN (8.53) 23.08 (20.36) 21.28 (4.86)
18 MINT 12.56 29.77 28.21 (11.34) (3.95) 18 KK (6.57) (3.63) (1.53) (1.34) 0.39
19 SIRI 12.55 93.75 7.91 30.39 0.07 19 BECL (6.48) (1.99) (1.14) (27.61) (0.04)
20 EGCO 9.04 (1.77) 8.05 1.09 2.32 20 GLOW (6.18) 10.19 (6.84) 20.88 5.96
NVDR Most Active Values (Bt m) (14-Jun-12) NVDR Outstanding Share (shares) (14-Jun-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 733.64 763.90 1,497.54 (30.25) 50.89 1 GOLD-W1 333,270,258 504,065,655 66.12
2 BBL 287.07 181.46  468.52 105.61 37.16 2 TISCO-P 22,300 33,858 65.86
3 SCB 392.80 2598  418.77  366.82 16.67 3 GOLD 408,427,395  1,134,147,724 36.01
4 scc 139.89 27219  412.08 (132.30) 29.16 4 LPN 455,602,322  1,475,698,768 30.87
5 CPF 199.41 98.49  297.90 100.92 13.60 5 BBL 558,921,377  1,908,842,894 29.28
6 BAY 111.46 126.66  238.12  (15.20) 44.33 6 KBANK 697,073,103  2,393,260,193 29.13
7 TUF 155.38 74.71 230.09 80.67 40.87 7 E-W1 97,854,331 347,000,000 28.20
8 PTT 92.48 101.55 194.04 (9.07) 6.97 8 TWFP 2,492,034 9,506,055 26.22
9 ADVANC 73.80 97.54 171.35  (23.74) 8.67 9E 163,618,937 694,000,000 23.58
10 DTAC 40.65 105.05 145.70  (64.40) 28.16 10 LH 2,237,137,325 10,025,921,523 22.31
11 LH 94.46 21.35 115.81 73.11 43.76 11 SIRI-W1 621,242,100  2,938,129,256 21.14
12 IVL 37.30 66.71 104.01  (29.41) 12.61 12 BLAND-W2 1,254,020,684  6,883,702,818 18.22
13 INTUCH 77.42 23.50 100.92 53.91 8.09 13 BAY 1,061,056,088  6,074,143,747 17.47
14 LPN 37.58 46.11 83.69 (8.53) 38.90 14 SPALI 290,457,591  1,716,553,249 16.92
15 CPALL 28.47 40.44 68.90 (11.97) 4.35 15 LRH 26,765,780 166,682,701 16.06
16 AAV 27.61 40.19 67.79  (12.58) 14.24 16 THRE 548,290,373  3,512,494,860 15.61
17 PTTGC 38.41 16.95 55.36 21.47 2.47 17 AP 439,481,332  2,825,223,758 15.56
18 PTTEP 36.72 16.74 53.46 19.98 5.38 18 NOBLE 66,926,700 456,471,175 14.66
19 SPALI 45.61 5.82 51.43 39.80 32.25 19 PRANDA 55,056,700 403,715,954 13.64
20 JAS 44.73 4.89 49.63 39.84 2.87 20 LALIN 111,581,300 825,000,000 13.53
Source: SET
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SHORT SALE

Short Sale as of 14 Jun 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume
(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
THAI 317,100 6,892,540 21.74 21.70 0.17% 10.34%
KBANK 644,400 101,023,600 156.77 156.50 0.17% 8.62%
TRUE 2,115,000 7,529,400 3.56 3.56 0.00% 5.62%
TOP 1,285,200 74,680,000 58.11 57.00 1.94% 5.52%
RATCH 58,400 2,452,050 41.99 42.25 -0.62% 5.34%
SCCC 1,600 470,500 294.06 295.00 -0.32% 4.75%
AMATA 128,600 1,997,500 15.53 15.40 0.86% 4.71%
HMPRO 432,700 5,452,020 12.60 12.50 0.80% 4.65%
PTT 153,500 50,297,200 327.67 326.00 0.51% 3.62%
ADVANC 162,100 28,204,150 173.99 173.00 0.57% 3.08%
IVL 418,200 11,682,100 27.93 28.00 -0.23% 3.07%
JAS 7,038,200 21,658,024 3.08 3.08 -0.09% 2.51%
PTTGC 489,200 27,666,550 56.55 56.25 0.54% 2.47%
STA 207,200 3,188,720 15.39 15.10 1.92% 2.27%
IRPC 459,100 1,731,706 3.77 3.72 1.40% 2.25%
BANPU 19,500 9,032,800 463.22 458.00 1.14% 2.22%
PS 41,400 605,350 14.62 14.70 -0.53% 2.10%
TTA 33,300 556,800 16.72 16.60 0.73% 2.10%
AJ 100,000 1,230,000 12.30 12.20 0.82% 1.86%
ROBINS 15,700 952,300 60.66 60.00 1.09% 1.83%
LH 277,500 2,070,690 7.46 7.40 0.84% 1.57%
SCB 123,500 17,314,400 140.20 139.50 0.50% 1.41%
DELTA 7,000 151,900 21.70 21.50 0.93% 1.37%
CPN 17,600 821,500 46.68 46.25 0.92% 1.23%
BLA 6,800 314,500 46.25 46.25 0.00% 1.04%
CPF 293,800 11,405,925 38.82 38.75 0.19% 1.04%
TISCO 6,900 257,025 37.25 37.25 0.00% 1.03%
GLOW 11,300 698,650 61.83 61.75 0.13% 1.02%
SCC 20,300 6,652,900 327.73 326.00 0.53% 0.99%
BGH 7,000 631,750 90.25 90.00 0.28% 0.96%
DTAC 28,300 2,147,475 75.88 76.00 -0.15% 0.94%
PTTEP 26,400 4,451,250 168.61 168.00 0.36% 0.90%
ESSO 113,800 1,133,390 9.96 9.90 0.60% 0.80%
BIGC 4,700 1,016,600 216.30 215.00 0.60% 0.77%
BBL 24,800 4,530,450 182.68 183.00 -0.18% 0.73%
SSi 153,400 102,778 0.67 0.67 0.00% 0.73%
BJC 9,000 360,000 40.00 39.75 0.63% 0.65%
SIRI 500,000 1,080,000 2.16 212 1.89% 0.63%
MAKRO 1,400 523,600 374.00 370.00 1.08% 0.62%
MINT 20,200 266,640 13.20 13.20 0.00% 0.60%
Source: SET
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SHORT SALE

Short Sale as of 14 Jun 2012
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Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BAY 42,200 1,225,050 29.03 29.00 0.10% 0.54%
KTB 62,900 974,950 15.50 15.50 0.00% 0.54%
BEC 19,500 972,150 49.85 49.75 0.21% 0.49%
EGCO 3,000 321,000 107.00 106.50 0.47% 0.46%
AOT 8,000 458,000 57.25 57.25 0.00% 0.31%
BCP 18,000 419,300 23.29 23.10 0.84% 0.30%
STPI 15,000 441,250 29.42 30.00 -1.94% 0.30%
TPIPL 11,000 132,000 12.00 11.90 0.84% 0.26%
TMB 324,300 489,172 1.51 1.51 -0.11% 0.25%
CPALL 50,600 1,783,650 35.25 35.25 0.00% 0.22%
TUF 6,500 453,375 69.75 69.25 0.72% 0.22%
TCAP 7,500 210,000 28.00 27.75 0.90% 0.18%
TDEX 1,300 10,699 8.23 8.23 0.00% 0.18%
KSL 2,000 26,000 13.00 12.80 1.56% 0.15%
THCOM 7,500 99,750 13.30 13.10 1.53% 0.07%
BTS 314,400 251,520 0.80 0.80 0.00% 0.06%
GFPT 400 3,865 9.66 9.65 0.13% 0.04%

Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 14-Jun-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 2,319,800 438,999,100 189.00 183.00 3.28
KBANK-F 2,183,900 342,483,100 157.00 156.50 0.32
SCC-F 457,400 172,670,200 376.00 326.00 15.34
DTAC-F 330,100 25,298,450 76.50 76.00 0.66
LH-F 905,500 6,758,500 7.45 7.40 0.68
EGCO-F 56,400 6,147,700 109.50 106.50 2.82
BAY-F 130,100 3,772,925 29.25 29.00 0.86
PTTEP-F 10,000 1,680,000 248.00 168.00 47.62
KH-F 130,000 1,180,000 3.88 9.15 (57.60)
PTT-F 2,100 684,600 306.00 326.00 (6.13)
BIGC-F 2,900 637,700 220.00 215.00 2.33
Source: SET

Big Lot as of 14-Jun-12

Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
TPIPL 50,000,000 600,000,000 12.00 11.90 0.84
KBANK 1,914,700 300,075,649 156.72 156.50 0.14
ADVANC 433,300 75,274,304 173.72 173.00 0.42
TUF 1,054,500 73,686,063 69.88 69.25 0.91
GLOW 963,400 59,618,300 61.88 61.75 0.21
TOP 900,000 51,609,000 57.34 57.00 0.60
TFD 25,000,000 50,500,000 2.02 1.97 2.54
CPF-F 1,266,800 49,253,311 38.88 37.00 5.08
BTS 61,000,000 47,580,000 0.78 0.80 (2.50)
BAY 1,500,000 43,584,300 29.06 29.00 0.21
SCB 245,200 34,222,441 139.57 139.50 0.05
SCC 101,100 33,132,147 327.72 326.00 0.53
AOT 538,600 30,843,178 57.27 57.25 0.03
DTAC 394,100 30,038,578 76.22 76.00 0.29
KBANK-F 179,800 28,183,700 156.75 157.00 (0.16)
IVL 1,000,000 28,155,700 28.16 28.00 0.57
DCC-F 500,000 25,464,900 50.93 51.25 (0.62)
BBL-F 100,000 18,875,000 188.75 189.00 (0.13)
INTUCH-F 185,500 10,709,045 57.73 57.00 1.28
THAI 427,490 9,972,487 23.33 21.70 7.51
BBL 47,800 8,747,400 183.00 183.00 0.00
N-PARK 9,000,000 166,500 0.02 0.02 0.00
Source: SET
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WARRANT TABLE

As of 14/06/12

In/Out Exercise Conversion Expiry Last Price(B) Warrant Volatility B&S Prem/Disc  Gearing Implied Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.04 3.14 41.4% 3.17 (0.8%) 1.36 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.07 0.01 115.6% 0.00 na 7.00 245.5% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 55.00 36.50 30.9% 38.42 (5.0%) 1.51 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000 7-Mar-14 1.87 0.33 20.2% 0.01 na 5.67 62.8% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.39 0.17 47.7% 0.02 689.6% 2.29 155.0% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000  2-May-13 0.68 0.02 17.3% 0.00 na 34.00 75.6% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.68 0.13 17.3% 0.00 na 5.23 52.1% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 Out 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000  8-Aug-16 1.41 0.71 63.7% 0.56 27.7% 1.99 100.3% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.80 0.27 19.9% 0.14 92.1% 2.96 65.7% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.67 0.90 37.9% 0.58 56.0% 1.86 95.4% Last business day of Mar, Jun, Sep, Dec
CCP-W1 In 1.000 1:1.0000 29-Sep-14 2.72 1.69 48.1% 1.22 39.0% 1.61 204.7% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.30 0.51 18.7% 0.24 114.7% 4.74 71.9% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.30 0.73 18.7% 0.46 57.7% 3.15 45.8% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.49 0.12 40.1% 0.06 99.1% 4.08 82.8% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.87 0.06 19.4% 0.00 na 15.41 72.5% Last business day of Mar, Jun, Sep, Dec
CIG-W2 In 0.500 1:0.2693 15-Jun-12 0.60 0.01 75.4% 0.02 (59.0%) 16.16 na Last business day of every month
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.60 0.01 75.4% 0.00 1156.9% 4.00 254.3% Last business day of every month
CSP-w1 Out 3.900 1:1.0000 29-Nov-13 1.95 0.19 15.5% 0.00 na 10.26 65.5% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.20 2.08 22.1% 0.48 330.0% 2.51 140.9% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 0.99 0.39 55.2% 0.36 7.8% 2.54 59.9% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.24 3.02 55.2% 273 10.8% 1.44 88.1% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.80 0.13 37.2% 0.06 115.0% 6.15 64.3% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.55 0.32 21.6% 0.16 96.3% 4.84 52.8% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 1.97 0.45 20.7% 0.16 185.1% 4.44 51.1% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.60 0.46 37.7% 0.41 12.9% 5.65 42.3% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.60 0.28 50.9% 0.12 131.0% 5.71 77.9% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.23 0.04 63.2% 0.01 541.3% 5.75 108.0% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.14 0.14 62.3% 0.13 4.0% 3.00 64.4% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.28 1.28 8.9% 1.30 (1.3%) 1.78 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W In 6.250 1:1.2000 18-May-13 11.00 5.30 47.1% 5.33 (0.6%) 2.49 44.7% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 5.30 2.46 72.6% 2.09 17.6% 2.15 108.2% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 625.8% 0.02 (40.8%) 2.00 77.0% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 9.20 6.10 29.2% 5.30 15.1% 1.51 130.9% Last business day of Mar, Jun, Sep, Dec
KSL-wW1 Out 10.000 1:1.0000 15-Mar-13 12.80 3.36 26.5% 2.94 14.4% 3.81 44.5% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 11.80 3.82 23.5% 3.95 (3.2%) 3.09 na Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.54 1.03 16.0% 0.84 23.0% 3.44 60.0% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.13 0.05 95.1% 0.03 90.1% 3.00 183.7% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 13-Feb-15 0.23 0.03 56.5% 0.01 291.5% 7.67 84.3% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 Out 1.398 1:1.0010 29-May-14 1.97 0.64 88.6% 0.92 (30.4%) 3.08 41.0% Last business day of Mar, Jun, Sep, Dec
MILL-W1 Out 1.829 1:2.7340 24-Feb-14 2.38 1.57 12.2% 1.48 6.2% 4.14 22.6% Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 Out 11.818 1:1.1000 18-May-13 13.20 2.28 47.2% 3.18 (28.4%) 6.37 26.1% Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.70 0.29 17.4% 0.03 895.9% 5.86 75.2% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.77 0.47 150.6% 0.52 (10.1%) 1.64 111.5% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.71 0.71 30.2% 0.58 22.0% 2.41 61.0% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.08 5.00 38.8% 6.40 (21.9%) 1.30 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.70 2.50 34.0% 1.83 36.7% 1.88 116.5% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.54 0.35 47.4% 0.20 70.9% 4.40 64.8% Last business day of Mar, Jun, Sep, Dec (1st on 29 Jun 2012)
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.40 5.15 23.9% 6.16 (16.4%) 1.96 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.40 4.04 23.9% 3.70 9.1% 2.08 47.6% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 3.82 1.87 36.8% 1.79 4.6% 2.04 51.7% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.85 0.15 82.1% 0.10 44.0% 5.67 108.4% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.66 1.58 47.2% 1.32 19.4% 1.87 88.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 4725.4% 5.00 136.8% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 212 1.14 36.7% 0.90 26.5% 217 86.2% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.36 0.03 28.7% 0.00 1749.9% 5.10 67.0% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.36 0.03 28.7% 0.01 451.4% 210 87.2% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.36 0.06 28.7% 0.01 742.3% 6.00 57.5% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 15.00 13.00 15.1% 9.39 38.5% 1.15 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 2.86 1.17 17.9% 1.31 (10.7%) 2.82 na End of Mar, Jun, Sep, Dec
SPORT-W4 In 1.720 1:1.0173 15-Aug-14 2.86 1.04 17.9% 1.04 0.4% 2.80 21.3% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042  6-May-13 30.00 31.00 40.8% 38.50 (19.5%) 1.36 na End of May, Nov
TAPAC-W1 In 2.300 1:1.0000 31-May-13 3.16 0.78 12.6% 0.63 24.8% 4.05 56.3% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 40.25 6.35 38.7% 2.94 116.1% 6.34 56.8% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 214 1.73 271% 1.30 33.4% 1.51 149.3% End of Jun
TCC-w2 Out 0.938 1:1.0659  3-May-18 2.14 1.38 27.1% 1.37 1.0% 1.65 30.6% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.14 1.18 271% 1.32 (10.9%) 1.81 na Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.90 3.14 22.4% 0.88 258.8% 252 67.2% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 1.97 1.08 33.0% 0.99 8.8% 217 82.9% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 12.80 0.59 26.3% 0.29 100.2% 22.43 33.8% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 Out 2.500 1:1.0000 20-Feb-15 3.86 1.40 20.5% 1.20 16.5% 276 44.2% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.67 0.41 15.4% 0.20 105.9% 4.07 61.7% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.06 1.77 32.0% 0.68 161.4% 2.16 92.7% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832 16-Nov-12 0.41 1.00 77.0% 0.61 63.6% 0.81 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.41 0.17 77.0% 0.18 (3.1%) 241 72.8% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.80 0.01 43.5% 0.00 na 80.00 79.6% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.80 0.01 43.5% 0.00 na 80.00 139.6% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.32 0.50 13.3% 0.15 236.1% 8.64 31.4% Last business day of Mar, Sep
UKEM-W1 Out 0.500 1:1.0000  5-Nov-14 2.10 1.60 55.4% 1.33 20.1% 1.31 194.6% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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Mon

Tue
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Thu

Fri

11

12

13

14

15

New listing: DW
PTTGO3CA 25 m units
(Exercise 40DW:1 @58.00,
Issue price @1.00)

Last trading:
BAY08CC
BAY08PB

Events:

TH-11-14 @21, wan a9
AunfaauaNuauniin
mswesannsilasiu
ananalununauin
AR9UN wavdanein

New listing: DW
BAYO08CD 19.70 m units
(Exercise 8DW:1 @26.00,
Issue price @1.02)
BAY08PC 19.50 m units
(Exercise 10DW:1 @32.00,
Issue price @1.03)
STAO3CA 25 m units
(Exercise 10DW:1 @14.90,
Issue price @1.00)

New share trading:
THANA 0.20 m shares
(ESOP-W 1:1 @1.40)

Delisted:
LH18CA
PTT18CB

Events:

TH-11-14 fi.a. unan4 a9
AuNfaauANUALNIN
asesaunsilasiu
annAplununduiin
AavUN wagdanein

US—n5eN5I9U59TURNIFINE
syadnazgvaan
LHauw.a.

US—-n5e1539n15ARIRNSFLNE
Juszanaluasiguna
ARILAAUN.A.

New listing: DW
THAIO3CA 25 m units
(Exercise 20DW:1 @22.00,
Issue price @1.00)

New share trading:
ARIP 0.40 m shares
(ESOP-W 1:1 @0.25)
FSS 0.02 m shares
(ESOP-W2 1:1.0252
@1.951)

MINT 1.41 m shares

(0.61 m shares ESOP-W3
1:1.21 @8.107

0.49 m shares ESOP-W5
1:1.10 @6.955

0.22 m shares ESOP-W
1:1.10 @7.346

0.084 m shares MINT-W4
1:1.10 @11.818)

SIS 0.97 m shares
(ESOP-W 1:1 @6.18)

XD:
WHAPF @0.1802

Delisted:
BANP0O1CB
BANPO1PB
BAY01CB
BAY01PB
CPALO1CB
CPALO1PB
CPF01CB
CPFO1PB
HMPRO1CA
LHO1CB
LHO1PB
PS01CA
PTT01CB
PTTO1PB
THAIO1CC
TPIPO1CA

Events:
TH-MPC Meeting
TH—£V1-£4 1.8, wan &y
AUNGAMNANUALNIIN
maesannsilasdu
annfgluNundiun
Aavn uazlanein
13-14 fi.21. dsgauaan
Aunusiegs dadsyau
annsaLARLAD
AT W.g.u.ilasdu
AMsWaniiu & 19N.5.1.
ilasAunisaanisine
US—EIA petroleum report
US—aufisianeju&a (PPI)
LHaun.a.
US—N38n59nN el u T nTFLME
aandldnifiaun.a.

TH

New listing: DW
BBL42CD 20 m units
(Exercise 40DW:1 @150)
BBL42PA 20 m units
(Exercise 40DW:1 @200)
CPF42CC 20 m units
(Exercise 10DW:1 @31.00)
CPF42PA 20 m units
(Exercise 10DW:1 @46.00)
ESS042CC 30 m units
(Exercise 5DW:1 @7.50)
KBAN42CD 20 m units
(Exercise 40DW:1 @120)
KBAN42PA 20 m units
(Exercise 40DW:1 @170)
KTB42CC 20 m units
(Exercise 5DW:1 @12.20)
KTB42PA 20 m units
(Exercise 5DW:1 @18.00)
STA42CD 20 m units
(Exercise 5DW:1 @12.00)
THAI42CC 20 m units
(Exercise 5DW:1 @17.00)
TRUE42CA 30 m units
(Exercise 2DW:1 @2.90)
TRUE42PA 30 m units
(Exercise 2DW:1 @4.50)

New share trading:
IVL13CE 30 m shares
L&E 37,676 shares
(L&E-W2 1:1 @7.40)
ROJNA 10.26 m shares
(ROJNA-W2 1:1.19982
@3.334)

STAR 51 shares
(STAR-W 1:1 @2.30)
STPI 18,906 shares
(STPI-W1 1:1.40418
@2.482)

Delisted:
BANPQO6CC
BANPO6PC
SCB06CC
SCB06PC
STAO06CA

Events:

TH-PTT & BCP 15uan ,1a
eddnihduuugdu way
wAglegas 95 & 91 a9
Tudns 30 sanvF/ans
wazansa1 E20 way E8S
Tudns 80 aavd/ansg

TH-11-14 fi.a. unan4 a9
AuNfaauANUALNIN
nsesaunasilasiu
annAalununduiin
AavUN wagdanein

TH-13-14 fi.21. dses1uann
Junusnuzgs dailszau
annsaifiaeiia
AATU919 W.5.u.ilaedu
Aswandu & 519N.5.1.
{lavfunisnansine

US-n9515390 599 URNTFLNE
ufuasuaisfinig

US—nsensisnndladinadiaya
aatgydaugswalasua
1Q12

US—N5ENTI9Us9TURNRIFINE
futisaguilan w.a.

EU-nsilszuaniieyasoin 61
wavngulszinalaila

New listing: DW
PTTG13CB 30 m units
(Exercise 20DW:1 @53.00,
Issue price @1.00)
PTTG13PB 30 m units
(Exercise 20DW:1 @63.00,
Issue price @1.00)

XD:
1DIV @0.41
TR @0.37

Delisted:
PTTGO6CA
PTTGO6PA
TOPO6CA
TOPO6PA

Events:

TH-Foreign reserves

JP-BOJ Meeting

US-n5¢1n3529n15Aavansg
weadiayadunulvadn
anduaziBinanisda
WusinssguIasgnizuay
fvALRaULY. 8.

US—-51na1snaIvansgLue
dayaniswanlu
MAARINNTIN
wazdnsnNsldi1dundn
Lhauw.a.

US—saaiaas/uminenan
fgunulawagniiainm
arfugudTaaahogdu
whaudl.e.
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US-EIA petroleum report

EU-28-29 #1.a1. EU Summit

US-N951339L 599 URNTFLNE
Iuuduasusigfnig
Fenunaddan

Mon Tue Wed Thu Fri
18 19 20 21 22
New share trading: XD:
HMPRO 27.73 m shares M-AAA @0.194
(ESOP-W4 1:3.029 @1.314) PICO @0.10
PICO-P1 @0.10
Delisted:
CIG-w2 XE:
BLISS-W1 1:1@0.8
Events: Events: Events: Events: Events:
G20-18-19 fi.e1. dszyn G20 | TH-19-20 fi.a. Uszau Asw. TH-19-20 fi.e1. dseyu Asu. | US—-Asensionsaouansgiue | TH-Foreign reserves
Feyasuays feyasuays Iufrasusigfnig
G20-18-19 fi.a1. dszyyn G20 | US-FOMC Meeting T unedla
US-EIA petroleum report
25 26 27 28 29
Last trading: Last trading: Last trading: XD:
ADVA42CB BANP08CB AOTO08CA STANLY @3.00
AOT42CB BANPOSPA KBAN08CB
BAY42CC DTAC08CC Last trading:
BCP42CB BGHO8CA
CPAL42CC CPNO8CA
DTAC42CB HMPRO8CA
HMPR42CA
IVL42CC
PS42CA
SCc42CcC
TCAP42CB
TOP42CC
Delisted:
BAY08CC
BAY08PB
Events: Events: Events: Events: Events:
TH-26-27 .4, AU, Aua | TH=26-27 fi.a. Au9. Avuea | TH-&AD. warvauil TH-BoT Econ, May-12
LHEILWIT 29 U152 LHEILWITE9IUNTUE YN ansunssudsEAiau TH-Foreign reserves

EU-28-29 fi.e1. EU Summit
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Mon Tue Wed Thu Fri
2 3 4 5 6
Last trading: Delisted: XD: Delisted:
BAY13PA BANP08CB NIPPON @0.06 BGHO8CA
BLA13PA BANPO8SPA NIPPON 2:1 Stock dividend | CPNO8CA
IRPC13PA DTAC08CC HMPRO8CA
KTB13PA Last trading:
PTTE13PA KBAN13PB
SCC13PB
Delisted:
ADVA42CB Delisted:
AOT42CB AOTO8CA
BAY42CC KBAN08CB
BCP42CB
BCP42PA
CPAL42CC
DTAC42CB
HMPR42CA
IVL42CC
IVL42PA
PS42CA
SCC42CC
TCAP42CB
TOP42CC
Events: Events: Events: Events: Events:
TH-MOC CPI, Jun-12 US-EIA petroleum report US-nsgnsaaunsgvnuansgine | TH-Foreign reserves
TH-aa1auINNTWE an PuuraFusiafnig
&UAU uA. wi 10 tneuad Tenunadda

saviuilaldszuulaiilui

9 10 11 12 13

Last trading: Last trading:

ADVA13PB PTT13PB

BANP13PB SCB13PB

BCP0O1CB TOP13PB

BCPO1PB TPIP13CB

DTAC01CB TRUE13CC

DTACO01PB

DTAC13PB Delisted:

KKO1CA KBAN13PB

SPALO1CA SCC13PB

TISCO1CA

TOP0O1CB

TOPO1PB

TRUEO1CC

TRUEO1PC

TUFO1CA

Delisted:

BAY13PA

BLA13PA

IRPC13PA

KTB13PA

PTTE13PA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—nsensigusauanigine | TH—Foreign reserves

Iuufrasusigfnig
Fenusadda
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research lLag a’lﬁ'ﬁ%ﬂfﬂﬂ qﬁmm’] q’;iiml,ﬁ@ supanna.suw@thanachartsec.co.th
HOUWBNITW uax%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
ABEI LALTULAN fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁm siriporn.aru@thanachartsec.co.th
1LY Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNIana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWaItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak ANDUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG ?aﬂs:é‘maﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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