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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
BTS BUY 0.86 ADVANC BUY 172/181 TICON BUY
CPF BUY 42.00 BCP BUY 23.20/24.50
JAS BUY 3.40
PS BUY 16.00
SCB BUY 152.00

nagnsamun: TNS uuzin favinludnain 50% waswasa ¢a’ld Immsﬂsuaﬂawaa SET uitlalavinls
L‘i’]'mmﬂ UAZYNNBINT Rebound szazalanviarsiiwnang 1, 180-1,200 3 waswly fiesan 1.01a FED daang
¥1@IN1T Operation Twist Lﬂuﬂﬂ%‘l%ﬂﬂl%ﬂ’]iﬂ%‘ﬁ&l FOMC N 20 [.8.9 2. mmmiammmwaaaﬂmwmms
widkagyls mﬂ‘nﬂswzm EU Summit %7 28-29 11 0.5 920 1UAs 3.010 ECB 1Suansamaaniy 0.25% 1w 0.75%
‘l,umsﬂsunmuﬂ 5 N0 mmwuuuwmaﬂm%u léun ScB, CPF, Ps, BTS uaz JAS (@ uazidualusnsau The
Quant & The Tactical No.10/2012) waz “4719n115” AOT dauihnanaszy ~zms] 1 58.25/60.00 U

Market Data

. NINIIN SET u,azﬁ’mmzﬁ']

SET ﬂ*suawumaamﬂmmy 1,180 34 lugrsduaaaaiunslsu
aa"uwuammwumkm amo"l,sﬂmml,mwﬂmmvlmaaﬂmamzmm
a@mwamauLmuwuﬁummﬂuwommumua 7% mwalvr SET Jaaaaf
1,163.41 30 valiuanad 0.20% mmgammssﬁam’m 26,424 8WLN
I@ﬂﬁﬂamu@mmamwﬁuqﬂ% 875 AL

wwliknaain:  ussneviilsves SET  esaatstheiiianuiiann
anunMadalymaEnINasa WA TN GhE LLQWHIUUWUﬂWSﬂﬁdﬁLﬂu
émaowaslmm'mamammuwuﬁummﬂ 10 ¥ USugslusanagi 7. 16%
(ﬁmwamiﬂivLuumuﬂuﬂﬁmmsmmmmﬂumaomimﬂ”lu 21 f.o.dl)
lalévhliihnanems  Rebound senzdUen#fi 1,180-1,200 94
wWagwly Luadmﬂ 1. mmm@mmammﬂﬁammamwaaaamﬂms
Uszy FOMC Jufl 20 .04l 2. mmmsﬂsmumsmnaqumu #3000
fagniwasasanmatszy EU Summit Fufl 2820 808 usz 3.010
ECB ﬂsua@aﬂimam,uquUmUaG 0.25% ilw 0.75% lumstszan
R 5 n.ad.gmsungaiuiiniainandungutiims Rebound a9
8@ "lﬂLmﬂawwummlﬁmamaﬂauﬁmms (Overweight) WAZWAI9TU
(Neutral) mLiﬂ%mmuﬂm‘nwunammmimnmwwmam Wasand
AMULFEIG Fundamental %haenin

The Quant & The Tactical Picks: SCB CPF, PS, BTS was JAS

=

LAV EITVA IR wfarials szuven ldun AOT (“sna” 71 TP 65 11N)
1. mimﬁmﬂmiuumomu"lﬂmaumaamNalmauwuuuaﬁmmnuu
wumaas‘u;ﬁﬂﬂmsmwﬂﬂﬂ"l,maaammwu (Better Utilize Assets) B4
mmwmvlmamﬂmsﬂu 21 §.9.9% 2m‘sﬂiwumﬁﬁmuﬂwﬂmms
(PSC) 50% mmuluﬂswmﬂ waz 14% mmmma’mﬂmnﬂ nmiuﬂu
3.5’m'wgwnam'm71 P/BV 1.1 111 @nm']mmaugumﬂ 1.5 191"

! maAaiununziili Top Weekly Calls

SCB M lsdulaudsunss swmﬁugm 145.00 1nafa 152.00

CPF el wy Wu@‘iﬁqﬂ L’%'m"uj';ﬁ'lvl,imngsﬁﬂu’%‘uuazﬁUﬂmu
PS Lﬂﬂiﬂidﬂ’]ﬂ‘ﬁu‘l%&iLﬂuﬂ%iﬂﬂizﬁuﬂ’]ﬂﬁdﬁﬁvliiztlzgu

BTS pEREMERHIRER! 2 1@TUEBUALUIY 1.1 AU UNANINTMITNE
JAS aarilatl 2012 \@ula 57% 7379 Broadband wenuen P/E i

Please see the important notice on the back page.

Close % Chg
SET Index 1,163.41 -0.20%
SET50 Index 809.88 -0.33%
Turnover (Bt m) 26,424 -37.04%
Mkt Cap (Bt bn) 9,638 -0.20%
Gainers 231 stocks
Losers 238 stocks
Unchange 163 stocks
Net trade (Bt bn) Prev. -1IM YTD
Foreign -0.88 -18.83 +61.15
Retail +0.20 +6.71 -26.37
Institutes +1.24 +11.56 -32.86
Proprietary -056 +0.56 -1.92
Major indices Close A %A
Dow Jones 12,742 -2535 -0.2%
NASDAQ 2,895 +2253 0.8%
FTSE 5491 +1228 0.2%
MSCI World 1,212 +318 0.3%
MSCI AC Asia 102 +1.29 1.3%
Commodities Close A %A
NYMEX (US$/bbl) 8327 -0.76 -0.9%
BRENT (ICE) (US$/bbl) 96.05 -156 -1.6%
DUBAI (US$/bbl) 96.44 016 -02%
Baltic Dry Index 938 +1400 15%
GRM (US$/bbl) 423 097 -187%
Gold (US$/oz) 1,627.00 -1.10 -0.1%
Coal (BJI)* 87.10 -4.35 -4.8%
HDPE-Naphtha (US$/tonne)* 538.00 -850 -1.6%
Ethylene-Naphtha(US$/tonne)* 178.00 -26.00 -12.7%
PX-Naphtha (US$/tonne)* 505.50 +47.50 10.4%
BZ-Naphtha (US$/tonne)* 27550 +4.00 15%
Steel-HRC (US$/tonne)* 565.00 -12.50 -2.2%
Steel-Rebar (US$/tonne)* 62750 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 8195 +0.32 0.4%
Bt/US$ - on shore 3146 +0.00 0.0%
100JPY/US$ 79.08 -0.03 0.0%
10Y bond yield - Thailand 357 -002 -0.6%
10Y treasury yield - US 157 -0.00 -0.2%
Valuation** 2010 2011 2012F
PE (x) 17.57 1487 1218
Norm EPS growth (%) 3393 1815 2208
EV/EBITDA (x) 10.62 9.44 8.42
P/BV (X) 255 233 206
Yield (96) 334 378 407
* Weekly

**Data as of closing price Coverage
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team
f8398 s1z16, Tel: 617-4900

Email: research@thanachartsec.co.th



TOP WEEKLY CALLS
. Top Weekly Calls

SCB: BUY
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ladulaudsunss madugIn 145.00 tnaiia 152.00

maaulafuidaundsunialasuenuad 7.2% Tutad 4M12 amuiananisot
Fuatiule 14.4% lutl 2012

Py a a o o v a = A o« o
NneoldassTuiiuy LLa“‘D"iﬂﬁ]ﬂixﬂ%ﬂJLLWJI‘I«L%JL@]?JI@]LL“II\‘JLLT]N Faduilaan
GUSTEAN flnauTaudounds 21.2% 5 2012 uae 26. 2% 9 2013
ﬁm%uﬂaummﬂ@mmw 142.00 111 Anainaziludtuiudnass Tasas
Li’jl'mmwwu"hmmu 152.00 1N Lﬂ‘l«b‘ﬂ@]“ll’]il‘l’l’]ﬂ’]vl,i
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CPF: BUY

Favhenls

1n wal swmﬁu@‘iwq@ L’%lu%'ujﬁﬂiﬁnﬂgiﬁﬂuﬁmmzﬁmmu
wami@‘hLﬁmmﬁLLmIﬁuaﬂfmiaLﬁmé?uwi 2Q12 Wuduld snenlA wae
ﬁu‘nﬂiuaﬂmmﬂu 1Q12 Hseainaz Lﬂuﬁmmamadﬂ

CCP ﬂmﬁmmm UAZEIMNIFA T IUAU uaz nwmumimmmvhmamu
Esuet 1012 donalirils miﬂﬂmnm 20.9% 4% uaz 36% luil 2013
51085 39.00 11N Maazdiude Whwinedallseos 1-2 Flanwduds
NIBUUGBUTIIN 41.50-42.00 111 waziduaansinazy

L®25U: 38.00 WWIAIN: 42.00 AnIANH 38.00
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PS: BUY
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BTS: BUY
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NACREE Lﬂ@IﬂSx‘iﬂ’]iLLu’Ji’mI‘Ij%l%wLLﬂ’J‘W@NWm’]‘i%GL‘].]‘LLWWVWIVLNﬂﬂ“LL’WI’JlJ
Tuliow Semainexin Catalyst SYHEANY Tiumadu

suUn Sum vl iusasasnaenidoss 0.25% 1w 2. 75% mﬂu 3Q12 i
NIZAULATEIN Gmnamﬂuﬁ%ﬂauuauwuﬂaummm Ao
ﬂmﬂ?ﬂaammumaummaﬂ 200 4 14.70 1 AaIazunIsFadwly
NAFILUWIGUALS I 16.00 U \uganoriils

whonnls WWISU: 14.00 LA 16.00 AN 14.00

Ipﬁwmﬂﬁ'aga 2 1@5UAIUTY 1.1 WuduINnINTUISNE

p3fasalnih LLazﬁaImwm'lﬁé'mwms‘umuéﬁgm LAZRINNTARIINTEUAT U
FaudaunTaANULSE

nauswinsazidudUiuldny BTS yaddszanm 1.1 Wuduum
molu a.0.12 fmLﬂun’mwunmummwu‘lvxﬂumﬁﬂ
MNaunzqiingeaidn 0.79 1n Lﬂuammwmma Taseainasduldfisza
0.86-0.89 111 (wganpyirinls
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JAS: BUY
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NEWS UPDATE
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"Funy weanmzamaulnalutis 2-3 Weudhanth ddsasdsnuaningdluglal uunfendud
Idsudslominniarsgfinlulzna 1w nduemns mansas @uyadiBanoiulnodle.-w.a.g
nndsalys

audildananuazay 135 AU ANALNALY Uizmﬂ'ﬂﬁﬁﬁhﬂ{]uwa;‘?ﬁaﬁmﬂum%‘amnlmau 5 7 wdu
= o ' . ¥ g . v o Y
asmasraiiunulngyadiiuay. duihselddi la 20% dwsw 212 neld-dlanw udadagn
“FNTNABUNIA” vihaaaduduinin

Wuss Mlslasung 2Q12 mmugaﬂiﬂmma 1Q12 vxé‘aaaL@a%nﬂgnﬁma”ﬂﬂUamﬁ']m@ial,ﬁaa LR
dq%uﬁwms‘%ugmﬁ%}mm@ ﬁi‘qﬁumﬁuﬂﬁvﬁaﬂdw 25% aa38laynt 2012 wiulalidindn 10%

v v Qs o et a Ql J Q. a {
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a o TR §
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) ' Aaa ' 9 o . A (% @
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Noe317 361 aU. lRunIzuaaNIuG Auad niawilnsstl 2012 Mnulawdsy 2 Wuay. Susaiaasnzan-
VENUFIHNA LAY
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ﬂamﬁﬂLwiaLL‘.U%Eamrsm’mi‘sngaﬁé’aﬂqw 4.8 BUBAK ;&aﬂ"miw 900 au. D9lnawaa wIsNin lUnGa
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HOLD  (From Buy) TP: Bt13.80 (pre XR)  (From Bt14.50)

Change in Recommendation Upside: 3.0%

Ticon Industrial Connection icon ts)

Hua2131n311010

1l5uanauueind@msu TICON 910 da 151w “Aa” 1iiagan 1) ;@i
flatiuegfiiutiuanlnaiusanihvang uas 2) g3noiuasiniiann
Liﬁﬂiuammliaﬁn 8-11% il 2012-14F u,avﬂssu TP 89 5% vu 1380
unisw ugl TICON SomofinuiznIna uadignangrgaanainfiniifign SIRIPORN ARUNOTHAI

wMaNeE19RaLTHaY LIIUWER “A0” N5 1E1W dividend yield qN 7.7% 662 — 617 4900
siriporn.aru@thanachartsec.co.th

%

Hudmniiena

wum’mlmqﬂﬁmaa TICON Humliudtunasanninrianlugag 4Q11 U8 COMPANY VALUATION
MIARAUBTININLIING Luaomnmﬂmmimﬂaaﬂmaaaﬂﬂﬂuwuﬂm
HANNMANa9ge wmmsﬂsuami‘hwuwmﬂvmqmﬂ 2012 a997n
200,000 @13.4. LJ% 150,000 a13.4. waztnUIusundznd 2012 189137189317 Sales 1999 4907 3844 3775
25% 1w 149,000 av.a. lul 2012F meﬂina@ﬁswmmmimvlimin 8- Net profit 436 14 1077 114
11% lutl 2012-14F sﬂamwa‘lmwmLﬂmmwaamamamarm 13.80 U/ Consensus NP 105 1204 1495
vm N 14.50 1N uaztiasand upS|de @la?m'u,ﬂmmwmmﬁnﬂﬂ iy Diff frm cons (%) 18 (b6) (249
Foususadunstindn Fo N @o TICON Eldﬂ\‘ll‘lﬂ dividend yield fan Norm profit 1020 1077 114

7.7% Lmamomnﬂﬁmuuﬂ 9% Luadmnﬁﬂ'muﬂawu Prev. Norm profit 103 1201 1268
Chg frm prev (%) (7.5) (10.4) (1L.3)
uanmmsaanmnwunmmumwu y Norm EPS (B1) 07 13 13 14

1 42% vasuiiiEwes TICON aamomﬂnmwmnmmumaﬂnau T e (Rn  cad 42 4k
fuoanvasgitnludion w.e.12 LL61~ W.a.12 uummm TICON URSTI®A  Nom PE (o 205 b6 D1 o7
147 50,000 @3.4. (8.0% maawummsau) Wounulugas 1012 vmmsmu SR TR 6 5 o6 12 13
88N 31,000 3.4, (317 5%) mumwmwumm‘lm @ulnaduiuiin PIBV (9 9 17 18 16
meazineanvasdssnalng) udsunsen 43, 600 a3 T 1Q12 u8r Dy yield 99 20 77 79 82
71,000 ava. lwdow wo-wea12 udiuiniionlnigniiiies 12600 roe e 90 ®B6 B2 53
oz, s 1012 uaz 21,000 a5.a. lwiden w.o-w.a12 Wil TICON  netore % ey

vanfusidinsignandiosanlden .0.12 udludaniitasas

FY ending Dec 2011A 2012F 2013F 2014F

PRICE PERFORMANCE
i downside risk 6]Elﬂ']i?l'lEla%‘ﬂiwElL?.I"IﬂE]\‘i‘VI%E]ﬁ\‘Iﬂ'\iNYITWEI

unasmelasnmeas TICON Aamamsfuniwdidnnasmuagemaning (Bt/shn)
m']m]aams"n"l,uLLuuaumqmﬂnmamw cqanadaltngoaeFunIng 91n
Wheoaueduningluliilues TICON # 4.2 iuav. @1el% TFUND ud 762
au)  25% ufiaulunienans meammmmaamimuammwmm’lu
manzTusanfigeinaztisananalaiuinaudt 1iasann TICON a1918fidn
NMIMAasTaanINNa L Lmama"linmul,omvlmmn'ﬁmmumwmmn%
§MIUN13LNLTIND TICON ammmmau‘lunsmﬂumsmﬂaumwamﬂ’n
\{hmane TICON uLmuﬂmaan'luLLamam‘lumimaﬁmwuﬂuﬂiauaﬂﬂ@
(TsR) lAurngfiawdn (@anmaldans 8 sfu: 1 TSR, 32821981 < 2 L30%
sﬂﬂ'ﬂfﬁaﬂﬁﬁ)vnﬂm%umunamuﬂs"ﬂucma%u’lmuﬂ 3 N.A.12 317 10 )
mmauuam‘vmwmswmsmauumaawnav\u iananaleidu 1 wuau.,  Price(®) asof  BJun-12 B4
waoiAia dilution ¢ EPS uaz TP 112 11% uelaiiAa dilution dayadndfiaju  Marketcap(USSm) e

inzidumsliansgtieduda (Right Issue) Heizgsliees (i elEres) SRR
Freefloat (%9 55.94

MIAARBAIT IRV TICON Aadnaznauaniuln@luzgae 312 Avg daily turmover (US$ m) a5l
nmsdufiunsliiinves TICON aadasnaugezaun@li 3Q12 W12 v price HL BY) U792
1) TICON ﬂaummummanmﬂumau 1 w.o12 lasmseanluudmit  sector Industrial Estate
lﬁﬂﬂﬂﬂﬂ"mﬂﬂu'm’l&l‘l’lﬂi’]ﬂ I@]EJ&INL‘E’] 60-70% ez 90% "U?NNL“]I’]ﬂG‘.IJ&J’] Major shareholder ROJNA 214%
Soennli TICON 2) msmﬂaanmmumnmaaastomummu"lﬂum
lute  1H12  wszeedimsfaaznduaindudiunudndlugs 3Q12
3) m'l’ﬁmmlumsﬂsuﬂswauLLsnm'vannuumlumo 2Q12

TICON Relto SET Index

COMPANY INFORMATION

Sources: Bloomberg, Company data, Thanachart estimates

& Fao

o Fo o PR o o v o & & o dad P a v A A 99 a g
nosmatviidarnlasuidmmannindsuma in emow lesdamduuiugwsiumasdayafiaiged ldfunussRinsmnudriniigete feiiagusas deliusmmmsunidaya
wrisinasnuuszldidudayadsznaunsdafulatamenanning uaillatnaunmtwiadymwlisenisnoiadsiunamannindudatnila mmmmmm:mmLﬁu‘lmanmmﬁuﬁmm
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19 JUNE 2012 Thanachart Ad Hoc Research

Ex 1: Changes In Key Assumptions And Earnings Revisions

2012F 2013F 2014F
New leased space (sq m)
— New 149,063 239,638 171,538
-0l 199,063 239,638 171,538
— Change (50,000) — —
Normalized profit (Bt m)
— New 1,020
-0l 1,103
— Change (%) (7.5)

Source: , Thanachart estimates

Ex 2: TICON's New Leased Space Ex 3: TICON's PE Band Chart

('000 sq m) (Bt/share)
300 30 -

25
20
15

10
100 5

250
200

150

50 0

0 T T T 1
2007 2008 2009 2010 2011 2012F 2013F 2014F

Sources: Company data; Thanachart estimates Sources: Company data; Thanachart estimates

Ex 4: Valuation Comparison With Regional Peers

EPS growth —— PE — — P/BV —  EV/EBITDA —Div yield—

Name BBG code Country 12F 13F 12F 13F 12F 13F 12F 13F 12F 13F
(G20 I C10) R 019 A (19 R 019 A 019 B 019 B . B €1 B €]

Suzhou New District 600736 CH China na 9.1 220 20.2 na na na na na na
Jiangsu Dagang 002077 CH China (15.4) 30.3 19.7 151 na na na na na na
Mitsubishi Logistics 9301 JP Japan 86 (1.3) 179 181 0.7 0.7 7.0 15 1.5

Amata Corporation * AMATA TB Thailand 338 450 142 9.8 2.6 2.2 8.3 2.8 4.1
Hemaraj Land* HEMRAJ TB  Thailand 3145 334 118 8.8 2.6 2.3 4.3 5.7
Rojana Industrial Park  ROJNA TB Thailand 1136 372 17.7 1.7 1.6 4.1 5.6
Ticon Industrial Con* TICON TB Thailand 94.4 42 10.6 17 1.6 . 7.7 7.9

Average 916 226 163 . 1.9 1.7 . . 4.1 5.0

Sources: Company data, Thanachart estimates
Note: * Thanachart estimates, using normalized EPS
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COMPANY DESCRIPTION

Thanachart Ad Hoc Research

COMPANY RATING

TICON wazU3EMtias 2 USHn - US8n 8la Budmnios wesia
W8 9n@  (EISCO) uazuSHm  Inaew  ladsfiad  wila
(TPARK) Usznaupsiadlugriasinalssnugasmnimuanasgu
Lmzﬂé’ﬁuﬁﬂﬁrﬁﬂuﬁﬂuqﬂmmr‘m‘u FINQATIANTI LA
FLFTNARINNITN LtazﬁnaﬁuﬁﬁﬁnUmwﬁwﬁumﬂﬁvﬁw{
278 TICON uwaz EISCO iflugnaainalssanuanasgiu vmed
TPARK ilugWaimnasdafudldizn TICON fawibhsaimulu
nasnuTImafInianIng lnaau 28% (TFUND) uaz 19.7% lu
nasuTNeiMunIwgfiniialadadiad  (TLOGIS) nasnu

= S § =
L%ﬂﬁ%gﬂ'ﬂﬂﬂdﬂl‘lﬂ%ﬂ 2005 uaz 2009

Rating Scale
Financial

management

Very Strong

Risk Strong

manage
ment Good

Manage
ment

Fair
o *Corp.
Liquidity governance .. .

None

Source: Thanachart

THANACHART'S SWOT ANALYSIS

S — Strength

Source: Thanachart; *CG Awards, no rating

W — Weakness

" TICON uwnziwndasfanubmimglugsfanamlsmu

e A @8 w A, ' = =
LLﬂ:ﬂﬂﬂﬁuﬂ'ﬂ“L‘ﬁ'} @?ﬂ“ﬁ?uuuﬂﬂﬂqﬂ@ﬂﬂqﬂﬂ 70%

lasau uazasafud1zas TICON asatluviiafidlunans

= al
NN

O — Opportunity

" lasnuuazadsfuddmmivliissuiudasldiiusamugs

a =
WRzdIZHLIRN payback N

T — Threat

a_ dad a a = . .
H LAIBININAY LLR:ﬂ'ﬁL@'ﬁJI@]ﬂLLTGLLﬂSGTaGnﬂqN

a a [ (3
BLANTNIDUNFLRZLTIUE UG

ﬁushn"lﬁ%’umsc’jl’uﬂsmaﬂaoa:v‘iﬂﬁ'ﬁmmﬁaamiamu

e - e ¥
Tunasnuadsmisaminduiniu

CONSENSUS COMPARISON

, o4 X v o a
- n'l'.lzn’lil.l,’ﬂd"llu‘(lg{wumﬂ;dwwu’mﬂ&lq%ﬂ’mﬂﬁu

L15% AMATA 18z HEMRAJ

RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (Bt) 14.55 13.80 -5.2%
Net profit 12F (Bt m) 1,105 1,124 1.8%
Net profit 13F (Bt m) 1,204 1,077 -10.6%

Consensus REC BUY: 10 HOLD:3 SELL:2

HOW ARE WE DIFFERENT FROM THE STREET?

B oszgnunainhstl 2013 wax TP 2admdininaana
A a A @ o , & 4 ' &
LuaamnmwuaJaa‘m:ummaﬂawum“mlmmﬂmu

" winmudulavenamsgianilan uslulszimangarzin
azlgisnenidn wialduadadnyyi

1 RS
PAQNIITUUINIY

Sources: Bloomberg consensus, Thanachart
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TECHNICAL MARKET OUTLOOK

B SET Zoznalunsou 1155-1168 9a
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SCB Lﬂuﬁuﬁtsuﬁummumuﬂqu nasNNaaIgUaninauninil

gaulLanINeaa LazANISULINIABFUAILR[Y 50 9% 140.00 VN

o
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wuamaammmwsmﬂﬂ

500,00
8800
450,00
“ek.00
480,00
“TE00
47000
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oo
4s,00
usn.00
“at.00
440,00
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1000
41t.00
43000
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40,00
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AW ADVANC 83Ln3a3laL 9 smmmmsia%av;u ADVANC ag
@ ddv a ! v 1 o A ! [ =) v

m&u’lm‘ﬁuﬂummu‘lﬂ LRZAIAIMATUHRNIN ﬁ):"uuvl,ﬂa%lmumau

' { Qs J vV
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170,08
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180,00
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14000
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SR e

wWaa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900
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TECHNICAL MOST ACTIVE SR

% 3 % a [ L
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Most active stocks

%laﬁ'u i@ (% chg) AW WIS WWIAH  ALARNNATRA

PTTGC 5800  devslunsau 58.00 60.50 TN AUMIRININAFOLUWITY 58.00 LN ANAI19E
(+0.00%) 58.00-60.50 56.00 63.00 UNI9aALALTZHING 58.00-60.50 LN

SCB 141.50 Foifiemls 141.00 146.00  audag wazfladiaslndnasouuuasu 140.00
(-1.39%) 140.00 14900 v dulemadefusmumwiy 140.00-141.50 1n

PTT 331.00 sofauwisy 330.00 344.00 mé’aﬁnnmqlﬁummﬁﬂ 200 3% 330.00 LM NVILAY
(-0.60%) 330.00 324.00 348.00 AUAZUWISY 330.00 1N Llussmasdafarnls

IVL 2050  davglunsay 29.00 30.50 Hussnslndunadnu 30.50-31.00 LN URIBAUAY
(-0.84%) 29.00-31.00 28.00 31.00 nagay 29.00 U Wwdswizdaifsilslunseuuny

JAS 3.08 Fofernls 3.06 3.20 mamyﬁuaaﬂﬁumﬁm 3.20 UM WRITBIUAINA
(-1.28%) 3.00 3.40 8909 3.06 v ulemadatfisin'ls

TOP 60.50  @avalunsay 60.00 62.00 JIeTunageULFuady 50 T3 62.00 unliin
(+0.83%) 59.00-62.00 59.00 65.00 AAINZBaUAIRINNALS1I 4 59.00-60.00 LN

KBANK 157.50 Foifiernls 157.00 164.00  mdauduiuiiwizdeRusinauwasy 157.00 v
(-0.94%) 154.00 165.50 ANATTUNIITUNAFELUWITL 164.00 LN

ADVANC 173.50 Fofernls 172.00 176.00  3999WIzNLy 174.00 UM Sudunaudan Juloma
(+0.87%) 170.00 18100  @aufierls aainesnasey 177.00 1

INTUCH 58.00 i ls 57.50 59.00 Tk 59.00 Un (uganazaneyininls uazsade
(+0.00%) 56.50 60.00 nauLilodaue iagﬁ'am:%yaﬁu%nm 57.50 11N

MALEE 82.00 Fafierinls 75.50 84.00 seUavanudounss Juwaldutn aainaziiwumn
(+6.15%) 73.50 94.00 @t 84.00 U nNNBgaaLEL 94.00 LN

wWaa W3el, noppadol.pir@thanachartsec.co.th, +66 2617 4900
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: ANFINTTILHI UATTIZNANIHINDS “UIN”
S50U12: S50U12 ﬂiummummemmﬂimmﬁmmaw 818 1
Aowfiussnsriinlsasandisineasdinals S50U12  Taaanadi
804.60 90 WiaUiuaead 270 3@ lastnasnudnm@dasniue
Short 1T 911 &wyay L Index Futures

dmsunwn ity S50U12 Sudt mmw Lﬂaau"lmﬁmﬂl,l,uu Sideways
lunseu 800-815 34 WIS FI MRS duF I WHon  unied
AW M3 Rebound seozdlodsanfiaway dethnans 820-825
9 (E]\‘l SET 7 1,180-1,200 ‘ﬂ(ﬂ)

Strategy: “fa”iila” daw Long oY) Trailing ‘n 800 ’am
wuziiUfou Series 89MUaIN S50M12 il S50U12 iflasandan
S50M12 lﬂa%uﬂamum lasunziin “na”/”u.lm” An1us Long i
san S50U12 mmﬂwmﬂmiﬂiumwﬂ 820-825 10 mfiinug
“gmmnmmm;m” %3a “Trailing Stop” n 800 3m

Recommendation:
Trailing Stop:
Trading Range:

= —
ST /vl
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Double Bottom!!
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B Gold Futures

Market Recap & Trend: ﬂdtﬂﬂﬁuﬁﬂﬂ%ﬂﬁ%iﬂ‘ﬁ 24,600 1N

1A MBI Spot ANITY ﬂium“uw,anuaﬂ 30 Lud 7 US$1,628.03/
paud uazA1@IITIAMaIAIaz maau"l,m Sideways 3HEWE TOWR
mdszgy FOMC_ i 20 H.08 lastRnsanmanadia (g9
mﬂmamiﬂsuawumaﬂnaaﬁmﬂaamluﬂivmﬂmmﬂwmmmm
24,600 111 uazdalyl 25,200 U Inanwiau

Strategy: “fia” anue Long dan GFQ12 @alil
TNS uuziin “da” anius ,Long Tudyar GFQ12 (wumoyidiaw
§.9.) Iﬂﬂ&lLﬂ’m&J’mﬂ’]iﬂiU“ﬂu‘ﬂ 24,600 UM UaZAI “91NATNANW’
%30 Trailing Stop 1 24,200 U aladnLilau

Recommendation:
Trailing Stop:
Trading Range:
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50M12 810.1 810.0 -3.7 27,134
S50U12 804.6 804.5 -2.7 7,479
S50712 801.9 802.0 -35 894
S50H13 799.8 799.8 -3.4 188

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 17,388 38,151 -20,763 -27,223  -39,968
Foreign 1,936 2,435 -499 +4,140 -2,957
Local 48,738 27,476 +21,262  +23,083 +42,925

Source: TFEX

SET 50 Index Futures Fair Price:

Days

Div.Yield Fund rate

! —
S/

Set 50 Settlement price Theoretical Price
S50M12 809.88 810.10 810
S50U12 809.88 804.60 809
S50Z12 809.88 801.90 808
S50H13 809.88 799.80 807

100
191
282

3.58% 2.96%
3.58% 3.03%
3.58% 3.10%
3.58% 3.14%

Fair basis
(0) 0.22 0
1) (5.28) (©)]
(2 (7.98) (6)
(3) (10.08) (7)

Source: Bisnews AFE, TFEX

50 Baht Gold Futures

Symbol  Settlement price JAN Theoretical Price* Premium

Deposit Fixed

Vol. (Contracts) Open Int.  Days to Delivery

12M (%)

GFM12 24,290 -10 24,250 +40 3.00 3,045 3,876 8
GFQ12 24,400 -10 24,376 +24 3.00 1,319 3,137 71
GFV12 24,520 -10 24,497 +23 3.00 95 800 132

Bt/US$ JPY/US$ USS$/EUR

31.44 79.03 1.26
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 24,260 -160 10,325 -19 15,184 +0.4
GTM12 24,450 -170 3,491 -16 5,990 +6.4
GTQ12 24,660 -150 539 -13 1,056 +11

RUNBLAG: * Underlying asset fla Spot Gold

>3

MRS na, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

-/ —
375w (1A 152

YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
560 - ——MSCI Asia ex JP (LHS) - 35 1,280 - —— SET Index (LHS) - 3.0
540 - - 30 L o5
520 25 12307
i i - 2.0
500 - - 20
1,180 - L 15
480 A - 15
- 1.0
460 - L 10 1,130 -
440 A L 5 - 0.5
1,080 -
420 A -0 - 0.0
400 T T T T T (5) 1,030 T T T T T (0.5)
Jan-12 Feb-12  Mar-12 Apr-12  May-12 Jun-12 Jan-12  Feb-12 Mar-12  Apr-12 May-12  Jun-12
YTD 2012 Regional Fund Flows Week To Date (11-15 Jun 12) Regional Fund Flows
(US$ m) (US$ m) 180
10,000 - 200 - 178
8,642
9,000 A 150 -
95
8,000 A 100 A
7,000 - 6,248
6,000 - 58 I
5’000 g 1 T T T T T
4,000 - (50) - -
3,000 - 2,006 (100) - (42)
2,000 A
1000 J 870 962 (150) -
04 : : — . .. (200)- (146)
(1,000) (428) (250) - (213)
2 - g 2 § 3 g 8 g z 5
E kS S £ 6 z kS E £ g S E
) a 9] © a S o ©
F 2 E " = E = "
o o
Net Foreign Fund Flows (US$ m) Index Change (%)
Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010  (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) 40.6 17.4 46.1 21.9 37.6 9.6
2011 1,113 17,679 1,384 24814 420 14,878 60,288 (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 2,006 8,642 262 6,248 870 (428) 17,601 13.5 8.1 1.0 3.6 15.5 3.0
Monthly m-m %
Apr-12 38 (103) 160 (10) 176 (1,055) (793) 2.7 (0.5) 1.4 (1.6) 1.9 (5.4)
May-12 (470) (273) (821)  (3,434) 187  (3,825)  (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (256) 152 (170) 58 77 (630) (768) 1.9 3.0 0.7 2.6 (0.8) (0.3)
Weekly w-w %
14-18 May 12 28 2 (194) (908) (78) (979)  (2,129) (3.1) (0.9) (3.2) (7.0) (5.4) (3.4)
21-25 May 12 (237) (182) (348) (692) (34) (632)  (2,125) (1.9) 0.4 (2.0) 2.3 1.0 1.1
28 May-1 Jun (22) (56) (267) (157) 22 (713)  (1,193) (1.6) (1.6) (4.5) 0.6 2.8 0.5
4-8 Jun 12 (57) (1) (66) (272) (15) (387) (798) 1.1 4.7 0.7 0.1 (1.4) (1.5)
11-15 Jun 12 (146) 178 (42) 180 95 (213) 53 3.4 1.4 0.2) 1.2 1.3) 2.2
Daily d-d %
12-Jun-12 (41) 4 (1) (34) — (105) (176) 0.4 1.2 (0.4) 0.7) — 0.7)
13-Jun-12 (1) 49 2 133 8 (78) 112 (0.4) 0.1 0.2 0.2 — 0.2
14-Jun-12 (46) 16 (13) 66 123 (95) 50 (0.4) (1.2) (1.8) 0.7 1.7) 0.2)
15-Jun-12 (39) 70 (5) (172) (42) 31 (157) 1.1 1.6 0.7 0.7) 1.8) 1.1
18-Jun-12 (28) — 12 322 — 226 533 0.2) 1.4) 1.1 1.8 2.4 1.8
Net Fund Flows / Market Cap (%)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.67 1.72 0.07 0.68 0.71  (0.06) 0.61
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THAILAND FUND FLOWS

<2 ! F
S/

As of 18-Jun-12 —— Equity Market —— Futures Market (contracts) ——  ——— Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 4,533 5,408 (875) 1,936 2,435 (499) 10,879 2,596 8,283
Institution Investors 3,282 2,042 1,240 17,388 38,151 (20,763) 2,688 43 2,645
Retail Investors 14,667 14,470 198 48,738 27,476 21,262 1,708 212 1,496
Proprietary Trading 3,943 4,504 (562) — — — — — —

Equity Market (SET)

(Bt m)

1,500
1,000
500

(500
(1,000

- 1,240

198

) -]
(562)

)" (875) .
Foreign Local Retail Prop

Inst. Trade

Futures Market

(contracts)

30,000 1 21,262

20,000 A

10,000 -
0 ' : ,

(10,000){ (499)

(20,000) -

(30,000) -

(20,763)

Foreign  Local Retail
Inst.

Bond Market

(Bt m)

9,000 7 8,283
8,000 -
7,000 -
6,000 -
5,000 -
4,000 -
3,000 2,645
2,000 - 1,496
1,000 A

0 - T T 1

Foreign Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market
Turnover: Bt26,424m

Prop Foreign
19%

Local
Fund
10%

Retail
55%

Futures Market
Volume: 68,062 contracts

Foreign
3%

Local
Fund

Retail 41%
56%

Net Foreign Fund Flows By Market

Bond Market
Turnover: Bt18,125m (2 sides B&S)

Retail
35%

Foreign
54%

Local
Fund
11%

(Btbn

Equity Market

)
61.1

(30) -

(4.9) 6.1)
(18.8)
" 1M 3M  YTD12

Futures Market

('000 contracts)

449 25

2 4

0 T T T

2 0
(4) 1 (3.0)
(6) 1

(8)
(10) (8.3)

1w ™ 3M  YTD12

Bond Market

(Bt bn)

500 A
400 -
300 | 237.8
200 + 123.0

100 { 40.7

0 L) T T
1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

Source: Bloomberg

GRM Simple (IRPC, RPC)

GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)

- oy ' - -—
ST /120 1892/

Sources: Bloomberg, TNS

(US$/bbl) — WTI 83.27 -0.76 (US$/bbl) —— GRM-Simple 4.59 -0.38
140 5 Brent 9605  -1.56 16 4 — GRMComplex 720  -0.35
130 A Dubai 9644  -0.16 141
120 - 12 4
110 - 10 4
100 4 8
90 - 6 1 ‘
J N J
80 )] .‘J./ ¥ 4
70 4 2
60 T T T T T T 0+ T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
HDPE, LDPE, Ethylene (PTTGC, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTGC, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 488 -8.50 (US$/tonne) — PX-Naphtha 505.5 +47.50
1388 ] HDPE-Naphtha 538 -8.50 900 1 Benzene-Naphtha 275.5 +4.00
| A ne-Naphtha 178 -26.00 800 +
800 A 700 -
ngg i 600 -
500 4 500 A
400 WW\/‘\ f 400 -
300 - 300
200 A 200 A
100 4 100 4
0 - - - - - - 0 ; ; ; ; : :
Jun-10 Oct-10 ~ Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 938 +14 (Index) (US$/tonne) BJI 87.10 435
140 -
1,600 - Balitc Dry Index (RHS) 669 +16 r 6,000 0
1,400 | 5,000 130
1,200 - 120
4,000
1,000 - 110
800 - 3,000
100
6001 - 2,000 90 4
400 A
200 . - 1,000 80 4
0 0 70 T T T T T T
Jun-10 Oct—1 0 Feb-11 Jun-1 1 Oct—1 1 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 565 -12.50 (Bt/kg.) —— Swine Price 58.0 -1.00
. 90 - Hor Bri -
850 Steel-Rebar +0.00 Broiler Price 38.0 0.50
800 4 80 -
750 - 70
7 4
00 60
650 -
50 |
600 -
550 401
500 - 30 1
450 T T T T T T 20 T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
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COMMODITIES UPDATE

= —
ST /vl

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Ol 112.13 -0.18 (US$/oz) Gold 1,627.00 -1.10
150 - 2,000 -
140 -
130 4 1,800
120 4
10 . 1,600
100 1 1,400 A
90 A
80 1 1,200 -
70 -
60 T T T T T T 1,000 T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne)  _____ SICOM-TSR20 2,089.00  +34.00 (US$/tonne) Soybean meal (LHS) 412.90 +2.80 (US$/bu.)
7,000 - TOCOM 3229.72  +8145 490 - ——Corn No.2 Yellow (RHS) 534.00 +28.00 r 700
6,500 - I 650
6,000 440
5,500 [ 600
5,000 390 - 550
4,500 - - 500
4,000 4 340 I 450
3,500 A
’ - 400
3,000 A 290
2,500 - r 350
2,000 T T T T T T 240 T T T T T —- 300
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12  Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,339.25 +25.25 (USS/bu)  (ysg/ib) — Cotton No.2 71.86 +0.84
1,600 4 —— Malaysian Crude Pam Oil 2,869.00  +0.00 r 4,500 110 -
105 -
1,400 - |
4,000 100 4
1,300 - L 3500 95 |
1,200 90 +
I 3,000 85 |
1,100 80
1,000 - - 2,500 75 |
70
J 2,000
900 65 |
800 T T T T T — 1,500 60 T T T T T T
Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS)  19.99 -0.02 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 127.50 -2.50
31 - — White Sugar Price (RHS) 595.30 +9.70 -800 180 -
29 4 - 750 170
i 700
27 L 650 160 -
25 A
23 4 - zgg 150
- I 140
21 500
19 1 L 450 130
17 4 L
400 120 4
15 - - 350
13 . . . . . L300 110 - - - : - -
Jun-10 Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10  Feb-11  Jun-11 Oct-11  Feb-12  Jun-12
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MANAGEMENT STAKE CHANGES
wuusBmmMslisnulasnisionannindeasduinis (W 59-2)
ZausEn Hoduims Swilaan  35mslaan ilszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (UN)
ADVANC  widans fuwasiad 15/06/55 7o Auaiiy 5000  172.00 860,000
AP ananwal Juniinng 14/06/55 18 Auanaigy 20,000 7.05 141,000
BGH 737198 ruegia 15/06/55 218 Auaniny 25,000 90.50 2,262,500
CENTEL gndTd 395 15/06/55 sulan Auanlny 390,000 0.00 0
CPN gnimd InTiat 15/06/55 Sulow AusaTy 1,827,200 0.00 0
EMC TULTY AUTUIIN 14/06/55 o Ruanilyy 100,000 1.55 155,000
EMC TUSTY BUTUIIN 15/06/55 8 Rusay 10,000 1.54 15,400
GLAND A yndedy 15/06/55 To Ruaniy 77,320,269 2.20 170,104,592
GLAND WaAs Yndaasy 15/06/55 o Rty 45,500,000 2.20 100,100,000
GLAND N Ydlasey 15/06/55 3o Ry 77,320,269 2.20 170,104,592
RS arie (muglydng 15/06/55 7o Auaniny 1,193,000 3.84 4,581,120
RS glanl 1pwgluadng 13/06/55 218 Auanlny 200,000 3.90 780,000
SIRI LAIHET MR 13/06/55 o Ruanilny 11,400,000 2.14 24,396,000
SIRI LAIHET MR 13/06/55 28 ’Luaﬁﬁ'tyuamﬁw%ﬁa:%aﬁu 10,000,000 1.18 11,800,000
SIRI LB NIFU 14/06/55 8 luéwﬁ‘tguamaw'%ﬁ%%aﬁu 384,000 1.15 441,600
SIRI gna aui@Imes 13/06/55 218 Ruanaizy 180,000 2.18 392,400
TICON GHITG T 15/06/55 28 ludfguansiniiezoeus 100,000 0.61 61,000
TICON GHITG T 15/06/55 28 ludduansiniiazoeus 122,000 0.62 75,640
TICON GHITT R 15/06/55 218 luddguansinsiazdedul 100,000 0.64 64,000
TICON GHIT R 15/06/55 218 ludduansiniiazoedul 100,000 0.65 65,000
TICON WBon walaau 15/06/55 28 luidnuaaianinazdaius 100,000 0.66 66,000
TOP JUTY 1FIWUAUG 14/06/55 T8 Ruaniny 20,000 59.00 1,180,000
TRT Nnd gamand 08/06/55 218 Ruanaizy 20,000 5.20 104,000
TRT Nnd gamand 11/06/55 218 Ruanaizy 30,000 5.40 162,000
TRT PNPNG IR 13/06/55 28 Ry 20,000 5.60 112,000
TRT PNPNG IR 14/06/55 28 Ry 20,000 5.60 112,000
TTI fs Turdad 15/06/55 7o Auaniny 200 25.00 5,000
TTI fs Turdad 15/06/55 7o Auaniny 30,800 26.00 800,800
TUF U GISURS 14/06/55 28 Ruanilyy 50,000 70.15 3,507,500
uv 2300 o JTuad 12/06/55 N8 RusaTy 906,100 2.52 2,283,372
uv 830 ™ ITUDY 13/06/55 218 Ruanaizy 1,870,000 2.52 4,712,400
LULIIEIHANS LA NI DI BRANNINGVBININTT (LUL 246-2)
wanning Haglansming Sell/Buy Uszan wléwy  swdslany  uitlaw RANBLG
naNNINE Imuing Imsing Imuing
HEMRAJ  FRANKLIN TEMPLETON INVESTMENT BUY s 0.16 5.02 12/06/55
FUNDS

KGI CHINA DEVELOPMENT FINANCIAL BUY W 0.00 0.00 06/06/55  Chain Principle
HOLDING CORPORATION lasumsrioudn

TPC U310 Lo&%3 taliaasd d1na BUY H 0.18 90.08 15/06/55
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MANAGEMENT STAKE CHANGES S P

@ . A v a 2] ¥ & o 1 s
#¥ Turnover List NADINIITWHAN IR WRRANIINIBADWANTTOVY (Cash Balance)

22930 Wb %1W-Turnover gami?a WwasAaYW  PE ratio wauSsmia %Premium

Cash balance (5'mm1n) mm"nﬁm'mmﬂvgu

5-22%.8.12 SUPER 463.26 183.71 210N —

11 -29 §.8.12 BTC 193.16 122.91 210N —

11 - 29 8.9.12 GOLD 107.70 237.07 21N -

11 - 29 8.9.12 RML-W3 404.31 209.60 — 105.41
18 8.8, - 6 N.A.12 NEP 142.45 146.46 UIANK —
18 X.8. — 6 n.A.12 VIH 91.22 139.73 63.97 —

UL LﬁaaﬁnﬂmsamulwﬁﬂﬁwﬁﬁandnﬁmﬁamUﬂﬂ"l,ﬂmnamwﬂnamammﬂ @Tﬂﬁug‘{mnumsﬁﬂmﬁaQaﬁaumsé{ﬂ%ﬂaamu
RANLNNNIAALEEN

nyshiudusda;

a9, 4 . o o 7 . Ao & a o ' a ! " . \ A
1) fiyadimizemnsadsdeiulusaudansdlivasndt 100 au. 2) SdannsBerenywiswlitasndt 50% 3) i PE Ratio hitasni 50 v wiamanu
nydhiuluddnuaasdng:

1) fyadindenoieisdeiuluraudlanilitasndt 100 au. 2) fdanniTamnonywisulitesndt 100% 3) G %Premium liitasndt 20%
Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 18 Jun 15 Jun 14 Jun 13 Jun 12 Jun Symbol 18Jun 15Jun 14 Jun 13 Jun 12 Jun
1 ADVANC 255.78 167.05 (23.74) 151.51 103.83 1 SCC (175.69) (567.79) (132.30) (131.18) (318.22)
2 CPF 126.22 226.58 100.92 43.99 144.55 2 BAY (91.00) 7.68 (15.20) 111.03 100.95
3 PF 107.26 162.62 (0.66) (0.23) 0.29 3 KBANK (86.28) (50.50) (30.25) 591.02 (103.81)
4 SCB 99.89 26.62 366.82 52.79 26.06 4 DTAC (74.67) (367.25) (64.40) (65.32) 10.05
5 INTUCH 95.01 285.85 53.91 37.97 137.85 5 JAS (45.48) 29.18 39.84 17.76  (10.35)
6 LH 80.15 (192.43) 73.11 (44.04) (12.33) 6 TMB (42.20) (8.35) 3.54 6.98 0.68
7 BCP 73.63 15.86 (9.95) (9.84) 8.26 7 AAV (35.94) 2594 (12.58) 1.75 (31.32)
8 CPALL 69.22 (17.10) (11.97) 68.17 35.00 8 PTT (32.27) 1,107.20 (9.07) 179.43 464.06
9 SIRI 68.33 23.83 12.55 93.75 7.91 9 IVL (30.59) (32.76) (29.41) 9.72 4.29
10 SPALI 61.14 54.13 39.80 15.68 18.94 10 PTTGC (26.87) 176.15 21.47 95.17 88.17
11 SCCC 61.02 220.70 4.32 10.01 31.79 11 BGH (23.62) 4.85 3.65 (0.97) 26.59
12 BBL 53.33 (32.51) 105.61 (17.36) (297.24) 12 HMPRO (21.93) 0.15 4.90 3.84 15.55
13 AP 48.42 30.07 13.46 17.70 2.20 13 THCOM 17.27) (0.57) (0.87) (0.24) 5.57
14 SMM 44.13 0.25 (1.04) 0.97 3.92 14 KTB (14.60) (122.48) (19.39) 12.26  (89.62)
15 TOP 35.18 66.72 22.88 10.12 67.90 15 PS (14.40) 17.27 0.19 30.02 (32.67)
16 EGCO 29.84 46.99 9.04 (1.77) 8.05 16 QH (13.63) (7.31) (14.89) (17.03) (1.48)
17 BIGC 23.46 66.46 32.82 48.76 15.90 17 RML (10.78)  (21.93) 0.17 (0.70) 0.56
18 ESSO 22.36 3.03 0.82 (3.40) (3.24) 18 AMATA (9.90) 4.82 1.94 (2.24) 10.19
19 TCAP 19.28 9.71 (13.40) 31.18 12.51 19 KH (9.63) (13.40) (6.03) (10.77) (10.62)
20 LPN 19.24 66.36 (8.53) 23.08 (20.36) 20 TISCO (9.35) (11.21) (3.81) 6.48 9.69
NVDR Most Active Values (Bt m) (18-Jun-12) NVDR Outstanding Share (shares) (18-Jun-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 ADVANC 331.52 75.74  407.26  255.78 18.96 1 TISCO-P 22,300 33,858 65.86
2 PTTGC 158.98 185.85  344.83  (26.87) 10.19 2 GOLD-w1 331,888,758 504,065,655 65.84
3PTT 129.10 161.37  290.46  (32.27) 10.03 3 GOLD 407,752,895  1,134,147,724 35.95
4 scc 2511 200.80 22591 (175.69) 19.82 4 LPN 455,659,783  1,475,698,768 30.88
5 KBANK 62.77 149.05 211.82 (86.28) 10.79 5 KBANK 700,118,556  2,393,260,193 29.25
6 CPF 151.42 25.20 176.62 126.22 17.26 6 BBL 557,220,132  1,908,842,894 29.19
7 BAY 35.32 126.32 161.64  (91.00) 29.47 7 E-W1 97,854,331 347,000,000 28.20
8 INTUCH 118.05 23.04 141.10 95.01 7.87 8 TWFP 2,493,834 9,506,055 26.23
9 SCB 111.18 11.29 122.47 99.89 4.20 9E 164,249,637 694,000,000 23.67
10 CPALL 92.38 23.16 115.55 69.22 10.25 10 LH 2,218,830,325 10,025,921,523 22.13
11 DTAC 19.59 94.26 113.85  (74.67) 12.25 11 SIRI-W1 636,662,400 2,938,129,256 21.67
12 PF 108.52 1.27 109.79 107.26 17.61 12 BLAND-W2 1,252,920,684  6,883,702,818 18.20
13 LH 92.40 12.24 104.64 80.15 24.37 13 BAY 1,068,333,926  6,074,143,747 17.59
14 IVL 36.47 67.06 103.53  (30.59) 4.31 14 SPALI 291,970,491  1,716,553,249 17.01
15 BBL 69.51 16.18 85.69 53.33 9.13 15 LRH 26,765,780 166,682,701 16.06
16 BCP 75.39 1.76 77.15 73.63 23.72 16 AP 442,148,691  2,825,223,758 15.65
17 PTTEP 46.08 27.88 73.96 18.19 6.69 17 THRE 545,781,373  3,512,494,860 15.54
18 LPN 46.46 27.21 73.67 19.24 39.43 18 NOBLE 66,927,700 456,471,175 14.66
19 SIRI 69.21 0.87 70.08 68.33 15.74 19 PRANDA 55,047,000 403,715,954 13.64
20 SCCC 63.88 2.85 66.73 61.02 30.19 20 LALIN 111,595,900 825,000,000 13.53
Source: SET
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SHORT SALE

Short Sale as of 18 Jun 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume
(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
TOP 1,765,900 107,785,900 61.04 60.50 0.89% 10.93%
SCC 181,000 59,568,800 329.11 328.00 0.34% 10.47%
BLA 67,700 3,197,100 47.22 47.25 -0.05% 10.38%
DTAC 632,500 46,722,500 73.87 73.75 0.16% 10.08%
KBANK 612,000 97,601,800 159.48 157.50 1.26% 9.93%
PTT 346,400 116,397,800 336.02 331.00 1.52% 8.33%
BANPU 73,300 34,604,000 472.09 464.00 1.74% 6.84%
SPALI 250,000 4,070,000 16.28 16.30 -0.12% 6.04%
PS 376,500 5,643,400 14.99 14.80 1.28% 5.75%
KTB 1,205,000 18,667,000 15.49 15.40 0.59% 5.03%
MAJOR 128,100 2,272,700 17.74 17.80 -0.33% 4.72%
PTTGC 1,040,800 61,197,400 58.80 58.00 1.38% 3.63%
IVL 1,332,700 40,307,650 30.25 29.50 2.53% 3.41%
PSL 12,800 181,760 14.20 14.40 -1.39% 3.18%
BBL 79,000 14,782,150 187.12 185.00 1.14% 3.14%
ADVANC 167,400 29,039,950 173.48 173.50 -0.01% 3.11%
JAS 9,300,000 29,242,248 3.14 3.08 2.09% 2.95%
PTTEP 91,900 16,240,850 176.72 172.00 2.75% 2.95%
SGP 54,000 797,400 14.77 14.70 0.45% 2.43%
CPALL 252,200 8,990,600 35.65 35.50 0.42% 1.62%
BEC 40,300 1,989,225 49.36 49.75 -0.78% 1.05%
AP 95,200 678,370 7.13 7.05 1.07% 0.88%
HMPRO 123,900 1,528,750 12.34 12.10 1.97% 0.88%
THAI 24,400 541,620 22.20 2210 0.44% 0.87%
SCB 68,100 9,774,700 143.53 141.50 1.44% 0.68%
GLOW 23,100 1,403,300 60.75 61.00 -0.41% 0.66%
BIGC 3,900 847,600 217.33 218.00 -0.31% 0.63%
TUF 12,100 818,675 67.66 67.50 0.24% 0.55%
TRUE 100,000 358,000 3.58 3.58 0.00% 0.45%
IRPC 122,500 472,198 3.85 3.86 -0.14% 0.38%
BH 1,300 78,875 60.67 60.25 0.70% 0.20%
ROBINS 1,600 96,000 60.00 60.50 -0.83% 0.17%
STA 8,000 122,400 15.30 15.00 2.00% 0.14%
BAY 6,700 194,650 29.05 29.00 0.18% 0.07%
BCP 3,200 76,480 23.90 2410 -0.83% 0.05%
ESSO 15,000 157,500 10.50 10.30 1.94% 0.05%
AOT 1,200 68,400 57.00 57.00 0.00% 0.04%
TCAP 3,000 85,500 28.50 28.50 0.00% 0.03%
CPF 2,000 78,000 39.00 39.00 0.00% 0.02%
LH 5,000 37,250 7.45 7.30 2.05% 0.02%
QH 6,400 9,920 1.55 1.55 0.00% 0.01%
Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 18-Jun-12

Securities Volume Value Foreign Price Local Price % Premium/Discount
(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 2,798,100 446,436,650 157.00 157.50 (0.32)
BBL-F 546,600 106,079,328 192.00 185.00 3.78
LH-F 2,479,900 18,199,385 7.30 7.30 0.00
SCC-F 36,400 13,708,600 375.00 328.00 14.33
SPALI-F 230,000 3,746,000 16.30 16.30 0.00
SCB-F 14,800 2,127,644 152.00 141.50 7.42
EGCO-F 13,900 1,501,200 108.00 107.50 0.47
AP-F 198,100 1,415,915 7.05 7.05 0.00
DTAC-F 19,000 1,406,250 73.50 73.75 (0.34)
BAY-F 29,900 862,300 28.50 29.00 (1.72)
BIGC-F 3,000 666,000 222.00 218.00 1.83
CPF-F 8,200 321,850 37.00 39.00 (5.13)
BTS-F 1,700 1,462 0.86 0.82 4.88
Source: SET
Big Lot as of 18-Jun-12
Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
ADVANC 793,600 138,460,387 174.47 173.50 0.56
PF 100,000,000 108,000,000 1.08 1.14 (5.26)
PTT 161,900 53,988,663 333.47 331.00 0.75
IVL 1,000,000 30,020,100 30.02 29.50 1.76
SCB 200,000 28,751,940 143.76 141.50 1.60
TISCO 549,700 21,064,642 38.32 38.50 (0.47)
THCOM 1,245,700 16,742,955 13.44 13.40 0.30
KBANK-F 90,000 14,400,000 160.00 157.00 1.91
ZMICO-F 9,000,000 13,050,000 1.45 1.28 13.28
BH-F 190,300 11,560,725 60.75 43.00 41.28
CSL-F 1,593,200 11,072,740 6.95 6.10 13.93
SAMART 1,088,800 9,987,780 9.17 9.10 0.77
LPN 500,000 8,250,000 16.50 16.40 0.61
INTUCH 130,000 7,507,500 57.75 58.00 (0.43)
BBL-F 32,600 6,340,178 194.48 192.00 1.29
TICON-F 433,300 5,784,555 13.35 11.00 21.36
PTTEP 32,700 5,736,976 175.44 172.00 2.00
LANNA 209,600 5,502,000 26.25 26.25 0.00
SPALI 309,400 5,043,220 16.30 16.30 0.00
TOP 78,659 4,817,864 61.25 60.50 1.24
SAMTEL 358,800 4,664,400 13.00 12.90 0.78
SCC-F 11,500 4,331,014 376.61 375.00 0.43
CPALL 117,500 4,259,375 36.25 35.50 2.1
GLOW 62,100 3,803,625 61.25 61.00 0.41
CPF 96,500 3,763,500 39.00 39.00 0.00
Source: SET
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WARRANT TABLE

As of 18/06/12

In/Out Exercise Conversion Expiry Last Price(B) Warrant  Volatility B&S Prem/Disc  Gearing Implied Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.10 3.12 43.2% 3.25 (3.9%) 1.40 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.07 0.01 163.5% 0.00 245.1% 7.00 255.6% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 56.00 39.00 24.2% 39.41 (1.0%) 1.44 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.87 0.33 17.9% 0.01 na 5.67 63.0% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.39 0.17 42.4% 0.02 na 2.29 155.2% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.67 0.02 19.2% 0.00 na 33.50 76.5% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.67 0.13 19.2% 0.01 na 5.15 53.2% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 Out 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000  8-Aug-16 1.41 0.75 59.1% 0.53 40.6% 1.88 112.4% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.82 0.27 27.7% 0.17 54.8% 3.04 61.5% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000 13-Jul-14 1.67 0.85 38.5% 0.58 46.7% 1.96 86.5% Last business day of Mar, Jun, Sep, Dec
CCP-W1 In 1.000 1:1.0000 29-Sep-14 272 1.70 28.3% 1.19 42.4% 1.60 210.9% Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.32 0.49 18.7% 0.25 96.0% 4.97 66.6% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.32 0.75 18.7% 0.48 57.9% 3.09 46.7% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.48 0.11 33.5% 0.05 138.0% 4.36 79.2% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.87 0.05 13.7% 0.00 na 18.49 67.7% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.59 0.01 32.9% 0.00 na 3.93 266.0% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 1.92 0.19 20.8% 0.00 na 10.11 67.0% End of May, Nov
DEMCO-W4 Out 4978 1:1.0040 10-Feb-13 5.20 2.94 69.8% 1.14 158.2% 1.78 220.6% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.00 0.40 15.6% 0.09 367.3% 2.50 60.9% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.32 3.20 15.6% 2.64 21.3% 1.38 101.6% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000  1-Dec-13 0.80 0.13 17.3% 0.01 871.8% 6.15 65.0% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.55 0.32 18.7% 0.15 116.4% 4.84 53.1% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 1.97 0.45 17.2% 0.12 266.5% 4.44 51.3% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.64 0.48 35.5% 0.40 19.6% 5.50 42.4% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.61 0.29 52.6% 0.13 119.5% 5.55 79.4% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.23 0.04 71.4% 0.01 280.9% 575 108.8% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.13 0.14 63.8% 0.12 13.5% 2.79 70.6% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.30 1.30 10.3% 1.32 (1.2%) 1.77 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W In 6.250 1:1.2000 18-May-13 11.00 5.20 45.7% 5.31 (2.0%) 2.54 34.6% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 5.35 2.54 57.7% 1.97 29.0% 2.11 113.5% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 625.8% 0.02 (40.8%) 2.00 77.3% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 9.35 6.15 24.8% 5.42 13.4% 1.52 125.7% Last business day of Mar, Jun, Sep, Dec
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.60 3.38 26.1% 2.76 22.5% 3.73 50.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 11.80 4.20 27.7% 3.96 6.0% 2.81 48.3% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.56 1.03 14.7% 0.85 21.0% 3.46 58.5% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.10 0.03 218.5% 0.04 (26.8%) 3.84 150.8% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.22 0.03 56.5% 0.01 351.1% 7.33 87.1% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 In 1.398 1:1.0010 29-May-14 2.04 0.57 90.4% 0.98 (41.6%) 3.58 na Last business day of Mar, Jun, Sep, Dec
MILL-W1 Out 1.829 1:2.7340 24-Feb-14 2.38 1.55 10.9% 1.47 5.2% 4.20 21.3% Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 Out 11.818 1:1.1000 18-May-13 13.10 2.30 40.0% 2.78 (17.3%) 6.27 28.6% Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.69 0.30 15.1% 0.02 1478.0% 5.63 78.6% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.74 0.45 142.1% 0.49 (8.6%) 1.64 112.2% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.77 0.78 30.7% 0.62 25.7% 227 68.7% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.14 5.00 41.6% 6.75 (26.0%) 1.37 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.72 272 33.8% 1.84 47.9% 1.74 146.7% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.58 0.35 52.9% 0.26 32.5% 4.51 62.9% Last business day of Mar, Jun, Sep, Dec (1st on 29 Jun 2012)
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.30 5.05 15.9% 6.04 (16.4%) 1.97 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.30 4.06 15.9% 3.60 12.8% 2.04 52.2% Last business day of Mar, Jun, Sep, Dec
RS-w2 In 1.900 1:1.0000 19-May-14 3.86 1.87 30.9% 1.80 3.8% 2.06 46.9% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.86 0.15 53.6% 0.06 163.5% 573 107.3% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.72 1.62 51.5% 1.39 16.2% 1.87 87.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 4834.4% 5.00 137.1% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.16 1.16 28.5% 0.91 27.7% 217 84.9% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.36 0.03 24.3% 0.00 5001.9% 5.10 68.4% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.36 0.03 24.3% 0.00 702.2% 2.10 86.6% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.36 0.06 24.3% 0.00 1801.8% 6.00 57.4% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 15.30 13.20 19.3% 9.59 37.7% 1.16 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 2.80 1.21 19.1% 1.25 (3.5%) 2.67 na End of Mar, Jun, Sep, Dec
SPORT-W4 In 1.720 1:1.0173  15-Aug-14 2.80 1.01 19.1% 0.99 2.3% 2.82 27.3% Last business day of Mar, Jun, Sep, Dec
STPI-W1 Out 2.482 1:1.4042 6-May-13 26.50 34.50 103.7% 33.64 2.6% 1.08 211.6% End of May, Nov
TAPAC-W1 In 2.300 1:1.0000 31-May-13 3.14 0.83 13.7% 0.61 35.8% 3.78 67.4% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 40.75 6.25 32.7% 2.04 205.8% 6.52 55.5% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 2.20 1.73 29.5% 1.35 27.8% 1.55 135.1% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.20 1.38 29.5% 1.43 (3.6%) 1.70 na Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.20 1.20 29.5% 1.39 (13.7%) 1.83 na Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.90 3.20 17.9% 0.63 404.8% 2.47 68.6% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.00 1.1 31.7% 1.02 8.7% 2.14 84.3% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.40 0.60 30.1% 0.55 9.1% 23.09 31.2% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 Out 2.500 1:1.0000 20-Feb-15 3.84 1.40 21.9% 1.19 17.4% 2.74 45.5% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.68 0.42 16.0% 0.21 102.5% 4.00 63.0% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.10 1.76 26.5% 0.60 195.4% 2.20 90.3% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832  16-Nov-12 0.40 1.00 70.1% 0.59 69.1% 0.79 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.40 0.16 70.1% 0.16 (0.2%) 2.50 na Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.78 0.01 31.3% 0.00 na 78.00 82.6% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.78 0.01 31.3% 0.00 na 78.00 143.7% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.32 0.50 11.8% 0.12 320.0% 8.64 31.6% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.26 1.68 63.3% 1.47 14.5% 1.35 166.7% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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US—aunaugasiatinunvieang
(NAHB) Hadutinan
agardadiaud.o.

G20-18-19 fi.a1. dszyn G20

favLfaun.a.

Mon Tue Wed Thu Fri
18 19 20 21 22
New share trading: New listing: Unit trust New listing: DW XD:
HMPRO 27.73 m shares KTAM Hong Kong ETF THAI13CC 30 m units M-AAA @0.194
(ESOP-W4 1:3.029 @1.314) | Tracker (HK) 501.34 m (Exercise 8DW:1 @20.00, PICO @0.10
units, Par @3.98893, Issue price @1.00) PICO-P1 @0.10
Delisted: IPO @4.00
CIG-W2 New share trading: XE:
APX 529.08 m shares BLISS-W1 1:1@0.8
(Existing shareholders 1:1
@0.187)
TIES 6 shares
(TIES-W1 1:1 @1.20)
Events: Events: Events: Events: Events:
TH-aan. waavdiayassy TH-18-19 fi.a1. sz Asw. TH-#.2.9. waduianNy US—nsensigusonuanigine | TH-Foreign reserves
amgmsdiaanandnnswe deyasuays asfumeanavinssy, Puurasusiafnig
TH-51I. uas Aud. Uszau US—-nsznumeidianiyg gannsHAnLazIaan Fvunadlen
sufuiadan HEGILRUGNFITNY FOEUE TAINTENULIUG US—mawnaisuad uase e
gaunisaiaavilym wazauInnadgs i ay wardudiueueus Fufithinasegiaanss
ﬁnqmqisﬂﬁqgaqwam’a W.A. US-FOMC Meeting LHauw.a.
LAsegAalng G20-18-19 fi.e1. szu G20 | US-EIA petroleum report US—sunauunauniin
TH-18-19 fi.61. Uszam Asw. afousunindunomi
deyasuay’ eusanatituiia

US-EIA petroleum report

EU-28-29 #1.a1. EU Summit

US-n951319U 599 URNTFLNE
Iuufuasusigfnig
Fenunaddan

EU-28-29 #i.e1. EU Summit

25 26 27 28 29
Last trading: XD: XD: Last trading: XD:
ADVA42CB BTS @0.02001-0.02410 TDEX @0.20 AOTO08CA STANLY @3.00
AOT42CB (fuagrudaulanslidana KBANOSCB
BAY42CC RIESE R LSRR Last trading: Last trading:
BCP42CB oL IAWIET 0.64 1) BANP08CB BGHO08CA
CPAL42CC TIF1 @0.135 BANPO8PA CPNO8CA
DTAC42CB DTACO08CC HMPRO8CA
HMPR42CA
IVL42CC
PS42CA
SCc42CcC
TCAP42CB
TOP42CC
Delisted:
BAY08CC
BAY08PB
Events: Events: Events: Events: Events:
TH-26-27 fi.0. aw9. Avvua | TH-26-27 fi.a. aue. Avua | TH-&da. waavauil TH-BoT Econ, May-12
LHEILWIT 29 U5 LHEWLWITIE9UNTUE YN andunssudsEAiau TH-Foreign reserves
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Mon Tue Wed Thu Fri

2 3 4 5 6

Sector reclassification: Delisted: XD: Delisted:
DEMCO > Energy & Utilities BANP08CB NIPPON @0.06 BGHO08CA

/ Resources (from Property / BANPO8SPA NIPPON 2:1 Stock dividend | CPNO8SCA
Property & Construction) DTAC08CC HMPRO8CA
KAMART > Ccmmerce Last trading:
/ Services (from Auto / KBAN13PB
Industrials) SCC13PB

Last trading: Delisted:
BAY13PA AOTO8CA
BLA13PA KBANO8CB
IRPC13PA
KTB13PA
PTTE13PA

Delisted:
ADVA42CB
AQT42CB
BAY42CC
BCP42CB
BCP42PA
CPAL42CC
DTAC42CB
HMPR42CA
IVL42CC
IVL42PA
PS42CA
SCC42CC
TCAP42CB
TOP42CC

Events: Events: Events: Events: Events:

TH-MOC CPI, Jun-12 US-EIA petroleum report US-nsgn5a9unsgvnuansgine | TH-Foreign reserves
TH—aa1auINNTNWE an Puurasusiafnig
qu1Au ua. wA 10 thauwad Fvunadlau

saviuilaldszuulaiilui
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Mon Tue Wed Thu Fri

9 10 11 12 13

Last trading: Last trading:

ADVA13PB PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCP01PB TPIP13CB

DTAC01CB TRUE13CC

DTAC01PB

DTAC13PB Delisted:

KKO1CA KBAN13PB

SPALO1CA SCC13PB

TISCO1CA

TOPO01CB

TOP0O1PB

TRUEO1CC

TRUEO1PC

TUFO01CA

Delisted:

BAY13PA

BLA13PA

IRPC13PA

KTB13PA

PTTE13PA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—nsensigusonuanigine | TH-Foreign reserves

Puurasusiafnig
Fvvunadlai

16 17 18 19 20

Delisted: Delisted: Delisted:

ADVA13PB BLISS-W1 PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCPO1PB TPIP13CB

DTACO01CB TRUE13CC

DTACO01PB

DTAC13PB

KKO1CA

SPALO1CA

TISCO1CA

TOPO1CB

TOPO1PB

TRUEO1CC

TRUEO1PC

TUFO1CA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—ns5ensivusaauanigine | TH-Foreign reserves

Iufuasusigfnig
Fvaunadla
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research lLag a’lﬁ'ﬁ%ﬂfﬂﬂ qﬁmm’] q’;iiml,ﬁ@ supanna.suw@thanachartsec.co.th
HOUWBNITW uax%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
ABEI LALTULAN fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁm siriporn.aru@thanachartsec.co.th
1LY Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNIana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWaItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak ANDUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG ?aﬂs:é‘maﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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