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Valuation Ratios

P/E (X), adj. 215 18.2 17.2 14.5 12.9
P/B (X) 7.9 7.9 8.0 7.8 7.7
EV/EBITDA(X), adj. 12.0 10.5 10.6 10.1 9.0
Dividend Yield (%) 0.0 0.1 0.1 0.1 0.1

o .
ABHIFABUU (LNN)

Alasteviu (INuTATIE91) 2.44 2.88 3.05 3.63 4.06
nlesiatiu (Neus e 1sRLes) 2.44 2.88 3.05 3.63 4.06
Ruthunasiais 2.08 2.88 3.05 3.63 4.06
yarA e Nty dsiari 6.64 6.68 6.53 6.75 6.83

ar

AansIMSAUlA Lazamns 1IN sinnals (%)

amsInsaula

Fesl6 15.6% 9.8% 11.6% 11.4% 7.3%
EBITDA 33.8% 15.1% -1.7% 5.6% 11.9%
EBIT 44.8% 18.2% 6.5% 7.3% 12.3%
N1 leneausansnLAs 49.7% 18.2% 5.8% 19.0% 11.8%
ameinsvinnls

EBITDAmargin 29.8% 31.2% 27.5% 26.1% 27.2%
EBIT margin 24.1% 26.0% 24.8% 23.9% 25.0%
dmgan1gnnnlegna 17.0% 18.3% 17.3% 18.5% 19.2%

ARNTIFAIUMTIIURATY 9

ROE (%) 39.0% 43.8% 46.8% 55.5% 60.7%
ROA (%) 26.4% 32.0% 31.1% 34.4% 36.6%
NHAUGVD/(RUa) (189) (160) 210 165 483
TR UTAUADYUGVE (X) Net Cash Net Cash 0.1 0.1 0.2

o o
aunlsan ANU (ATULNN)

selle 5,884 6,459 7,207 8,026 8,610
EBITDA 1,751 2,017 1,982 2,093 2,341

A@ensA/N TSRS vtine 332 339 196 176 189
EBIT 1,419 1,677 1,786 1,917 2,151

penLEe (GRIDNET! () 0) 4) ®) (15)
ST 21 18 20 12 12

#uUuLnN T E T /AaN17IANAN 0 0 0 0 0

flsnauma 1,434 1,695 1,803 1,923 2,149
MiFane 435 516 555 442 494
flsuaani 999 1,179 1,248 1,481 1,655
zhw?f'”l,sifiéﬂuﬂqmquaummaﬁﬁmﬂ@ﬂ 5 4 5 1 ©)
flsgns 994 1,175 1,243 1,480 1,655
filsnausramsnLes 994 1,175 1,243 1,480 1,655
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Phillip Securities Pte Ltd Raffles City Tower 250, North Bridge Road #06-00, Singapore 179101
Tel : (65) 6533 6001 Fax : (65) 6535 6631 Website: www.poems.com.sg

Phillip Securities (HK) Ltd Exchange Participant of the Stock Exchange of Hong Kong 11/F United Centre
95 Queensway, Hong Kong Tel (852) 22776600 Fax (852) 28685307 Website: www.phillip.com.hk

Phillip Capital Management Sdn Bhd B-3-6 Block B Level 3 Megan Avenue I, No. 12, Jalan Yap Kwan Seng,
50450 Kuala Lumpur Tel (603) 21628841 Fax (603) 21665099 Website: www.poems.com.my

PhillipCapital Japan K.K. Nagata-cho Bldg., 8F, 2-4-3 Nagata-cho, Chiyoda-ku, Tokyo 100-0014
Tel (81-3) 35953631 Fax (81-3) 35953630 Website:www.phillip.co.jp

PT Phillip Securities Indonesia ANZ Tower Level 23B, Jl Jend Sudirman Kav 33A Jakarta 10220 — Indonesia
Tel (62-21) 57900800 Fax (62-21) 57900809 Website: www.phillip.co.id

Phillip Securities (Thailand) Public Co. Ltd 15th Floor, Vorawat Building, 849 Silom Road, Silom, Bangrak,
Bangkok 10500 Thailand Tel (66-2) 6351700 / 22680999 Fax (66-2) 22680921Website www.phillip.co.th

Phillip Financial Advisory (Shanghai) Co. Ltd No 550 Yan An East Road, Ocean Tower Unit 2318, Postal code
200001 Tel (86-21) 51699200 Fax (86-21) 63512940 Website: www.phillip.com.cn
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Tel +1.312.356.9000 Fax +1.312.356.9005

PhillipCapital Australia Level 37, 530 Collins Street, Melbourne, Victoria 3000, Australia
Tel (613) 96298380 Fax (613) 96148309 Website: www.phillipcapital.com.au

Asha Phillip Securities Ltd Level 4, Millennium House, 46/58, Navam Mawatha, Colombo 2, Sri Lanka
Tel: (+94) 11 2429 100 Fax: (+94) 11 2429 199 Email: apsi@ashaphillip.net
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