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Marker-play Stocks

Stock: INTUCH (sua/uamwumu 70.40
u), SCB (sna/uamwumu 159 u), CPF
mam"l,i/uamwumu 38 u), CPALL (saa/
uuamwu;jm 40 um)

Trading Stock: TOP, PTTGC, IVL, JAS, SCC
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Securities

SET: Valuation Grid in 2012
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EPS (Bt) Book Value (Bt)

P/E (x) Mar-12 Jun-12 P/BV (x) Mar-12 Jun-12
89.19 89.75 630.54 597.89

10 892 898 125 946 897
11 981 987 1.6 1,009 957
12 1,070 1,077 1.7 1,072 1,016
13 1,160 1,167 1.8 1,135 1,076
14 1,249 1,257 1.9 1,198 1,136
15 1,338 1,346 2.0 1,261 1,196

Source: KSS Research

Outlook Selective
Strategy Trading/Hold
Cash/Equity (%) 60/40
Trading Band 1,158-1,177
Today'’s picks (Unit: Baht)
Stock CP Band FV Rating
BBL 55.0 185-190 210 Buy
ESSO 179.5 10.0-11.1 NA Trading
AOT 12.8 57.0-59.0 66 Buy
BCP 23.70 23.5-24.6 23.10 Sell

FV = Fair value, CP = Closing price, Band = Trading range
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Market info. SET
Index Closed 1165.73
A +/- (pts) +12.72
A +- (%) +1.10
Market cap. (Btbn)  9,657.02
Turnover (Bt mn) 41,971
Trading value (8tmn) BUY
Institution 4,765
Proprietary Trading  7,768.2
Foreign 13,927
Retail 15,511
Commodities Close
NYMEX ($/bbl) 84.33
Gold — ($/0z.) 1,626.4
Baltic Dry Index 924
FOREX Jun 14
BYUS$ 31.47
EU/US$ 1.26
Yen/US$ 79.37

Interest Rate

BOT R/P 1 day rate
US Prime rate

US Fed Fund rate
US 10Y Bond Yield
Euro Refi Rate
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SET50 MAI
812.56 283.63
+10.84 +0.80
+1.35 +0.28
7,526.19 78.20
30,826 281
SELL NET
2,000.6 2764.5
4,558.2 3,210
15,164 (1,237)
20,249 (4,738)
A +- A (%)
0.42 0.50%
3.30 0.20%
12.00 1.32%
Jun 15 A +/-
31.36 -0.11
1.27 0.01
78.95 -0.43
Present

3.25%

3.03%

0.25%

1.60%

1.00%

Source: Bloomberg
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