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Commodity Highlights
Close Chg. Average Chg. Chg. Average Chg.

15/06/2012 WoW 2Q10 3Q10 4Q10 1011  2Q11  3Q11 4Q11  1Q12 QTD QoQ YoY* 2010 2011 YTD YoY
Audnuns
‘1A (Bt/kg) 38.5 -1.3% 44 37 39 47 51 42 40 36 37 4% -28.1% 442 453 363 -20%
ny (Bt/kg) 59.0 3.5% 63 60 55 59 70 76 62 55 60 10% -14.6% 58.6 66.7 57.1 -14%
Spread duAlarzuazrand1unssu
HRC - Slab (US$/ton) 7.5 -79% 65 78 91 92 22 89 27 71 58 -18% 171% 106 57 65 14%
Rebars - Billet (US$/ton) 77.5 158.3% 56 34 29 45 50 35 60 64 52  -19% 4.3% 27 48 59 24%
indiu/ensndu
wwsund (US$/bbl) 97.2 -2.4% 79 76 87 105 117 112 109 119 112 -6% -4% 786 111.0 1155 4%
a'lu (US$/bbl) 96.6 0.7% 78 74 85 100 111 107 106 116 109 -6% -2% 78.5 106.1 112.8 6%
A1n15nau Dubai Crack (US$/bbl) 6.22 9.5% 3.73 419 554 736 863 9.15 7.92 7.68 6.96 -9% -19% 4.5 8.3 7.3 -11%
Spread fliasiadi
Paraxylene - Condensate (US$/ton) 404 16.9% 330 270 508 761 506 618 502 580 467 -19% -8% 466 596 528 -11%
Benzene - Condensate (US$/ton) 172 10.3% 265 188 222 272 137 147 38 149 153 3% 11% 388 148 151 2%
Ethylene - Naphtha (US$/ton) 198  -11.8% 449 284 305 334 317 222 193 245 301 23% -5% 575 266 271 2%
Propylene - Naphtha (US$/ton) 428 -4.3% 511 476 445 480 508 462 408 271 394 45% -23% 433 464 327 -30%
HDPE - Ethylene (US$/ton) 360 5.1% 42.1 160 163 133 97 245.0 266 138 193 40% 99% 2.1 185.7 164 -12%
Coal
518U NEX (US$/ton) 87.1 -4.8% 100.2 94.3 106.9 1274 1210 1218 1157 1129 986 -13% -19% 96.2 121.6  106.4 -13%
FIER]
aufiArsevia (pts) 924 5.4% 3,310 2,358 2,319 1,371 1,373 1,534 1,913 880 1,027 17% -25% 3,189 1,548 948 -39%

Changes
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Recommendations
PTTEP 200.00
BANPU 795.00
TOP 77.00
BCP 23.00
PTTGC 79.00
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krungsri

Securities

Close  Chg. Average Chg.  Chg. Chg.

Related stock
15/06/2012 WoW 2010  3Q10 4010 1Q11  2Q11  3Q11  4Q11  1Q12  QTD QoQ YoY* 2010 2011 YTD YoY

Audnuns

fmiag (cent/bushel) 1,314 -1.4% 951 1,014 1,253 1,384 1,362 1359 1,179 1,272 1,399 10% 3% 1,007 1,321 1,330 0.7% +TVO (Cost)

1hena (cent/pound) 31.1 0.0% 20 26 36 35 29 31 &l 31 &l 0% 9% 28 31 31 -1%  +-KSL

‘A (Bt/kg) 38.5 -1.3% 44 37 39 47 51 42 40 36 37 4% -28.1% 44 45 36 -20% -CPF, GFPT

19213 50 pieces/kg (Bt/kg) 129 2.4% 133 145 154 162 162 147 160 162 131 -19% -19.1% 127 158 148 -6.3% -CPF, TUF (Cost)

Y (Bt/kg) 59.0 3.5% 63 60 55 59 70 76 62 55 60  10% -14.6% 59 67 57 -144% +CPF

1 Twa (Btkg) 10.7 1.9% 9.1 9.3 9.1 96 102 9.3 96 102 104 2% 2% 77 97 103 6% -CPF, GFPT (Cost)

sifuhaudy (US$/ton) 907 -2.3% 781 838 1,065 1,201 1,110 1,024 957 1,048 1,057 1% -5% 752 1,072 1,052 -2% +CPI, +LST, -UPOIC, -UVAN

219 RSS3 (cent/kg) 330 4.8% 322 333 434 567 520 468 360 385 368 -5% -29% 309 479 377 -21% +STA, -TRUBB (Cost)

219 TSR20 (cent/kg) 296 5.5% 300 314 426 522 467 456 359 370 339 -8% -27% 302 451 356 -21% +STA, -TRUBB (Cost)
AudrTavzuaraadunssu

navA (US$/troy oz) 1,628 23% 1,197 1,229 1370 1,388 1,509 1,706 1,686 1,692 1,617 -4% % 1,130 1,573 1,657 5% +THL

doned (US$/ton) 1,914 2.7% 2,032 2015 2314 2395 2,253 2221 1,904 2,025 1,949 -4% -13% 2,506 2,193 1,990 -9% +PDI

wanurienssuuy Slab (CIS) (US$/ton) 558 0.0% 603 510 521 618 655 613 584 552 562 2% -14% 410 618 557 -10%  +/-SSI (Cost)

widnuku3asau HRC (CIS) (US$/ton) 565  -4.6% 668 587 612 710 677 701 611 623 621 0% -8% 516 675 622 -8% -SSI, GSTEEL

widnidu Rebar (CIS) (US$/ton) 628 0.0% 604 553 585 667 687 713 644 654 649 -1% -6% 454 678 652 -4%  +-TSTH, BSBM

widnauvionseem Billet (CIS) (US$/ton) 550 -7.9% 548 519 556 621 637 679 584 590 596 1% -6% 426 630 593 -6% +TSTH, BSBM (Cost)
Spread

HRC - Slab (US$/ton) 7.5 -719% 65 78 91 92 22 89 27 71 58 -18% 171% 106  57.3 65 14% -SSI, GSTEEL

Rebars - Billet (US$/ton) 775 158.3% 56 34 29 45 50 35 60 64 52 -19% 4% 27 475 59 24% +TSTH, BSBM
thiiu/arn1sndu

wwsuvi (US$/bbl) 97.2  -2.4% 79 76 87 105 117 112 109 119 112 -6% -4% 79 111 115 4% -PTTEP

/'lu (US$/bbl) 96.6 0.7% 78 74 85 100 111 107 106 116 109 -6% -2% 78 106 113 6% +PTTEP

s (US$/bbl) 105.7 -0.4% 81 81 92 109 125 121 119 128 121 -6% -3% 82 118 124 5% -PTTEP

WTI crude oil (US$/bbl) 840 -0.1% 78 76 85 9 102 90 94 103 96 1% 1% 80 95 100 5% -PTTEP

daful3ans 95 (USS$/bbl) 1056  -1.0% 87 83 95 113 125 124 116 130 125 -4% -1% 89 120 128 6% -TOP, PTTGC, BCP

sifudizia (US$/bbl) 111.5 0.9% 89 86 97 119 130 125 124 132 125 -6% -4% 86 125 129 3% +TOP, PTTGC, BCP

e (US$/bbl) 74.5 3.8% 56 54 60 72 80 79 81 88 82 7% 3% 60 78 86 10% +TOP, PTTGC, BCP

tifuedacfiu (US$/bbl) 112.3 1.3% 90 87 99 121 131 126 125 132 125 -5% -5% 88 126 129 2% -THAI (Cost)

Ethanol Brazil (US$/liter) 0.53 -1.4% 0.4 0.5 0.6 0.7 0.7 0.7 0.7 0.7 0.6 -9% -19% 0.7 0.7 0.6 -13%  -KSL, LANNA

fmsndu Dubai Crack (US$/bbl) 6.22 9.5% 37 4.2 5I5) 74 8.6 9.1 7.9 77 70 9%  -19% 45 83 7.3 -11% +TOP, PTTGC
ilaswadi
fAuazlswangd

W 'l&u (US$/ton) 1,265 4.5% 988 928 1,258 1,651 1,523 1,605 1,473 1,623 1452 -11% -47% 1,133 1,563 1,545 -1.2% +PTTGC

wudiu (US$/ton) 1,033 1.2% 923 846 971 1,163 1,154 1,134 1,008 1,192 1,138 -5% -1% 1,055 1,115 1,167 5% +PTTGC

Condensate (US$/ton) 861  -0.4% 658 658 750 890 1,017 986 971 1,043 985 -6% -3% 667 967 1,016 5% +PTTGC (Cost)
Spread

Paraxylene - Condensate (US$/ton) 404  16.9% 330 270 508 761 506 618 502 580 467 -19% -8% 466 596 528 -11% +PTTGC

Benzene - Condensate (US$/ton) 172 10.3% 265 188 222 272 137 147 38 149 153 3% 11% 388 148 151 2% +PTTGC
druTataflusd

aiédu (US$/ton) 935 -1.8% 1,141 942 1,100 1,241 1,288 1,159 1,063 1,261 1,202 -5% -T% 1,318 1,187 1,234 4% -PTTGC, SCC

TwsA&u (US$/ton) 1165  -09% 1,204 1,133 1,240 1,387 1,479 1,398 1279 1,287 1,295 1%  -12% 1175 1,386 1,290 -7% -PTTGC, SCC

HDPE (US$/ton) 1,295 00% 1,184 1,102 1,263 1,374 1,385 1,404 1,329 1400 1,395 0% 1% 1,320 1,373 1,398 2% +-PTTGC, SCC

MEG (US$/ton) 850 0.0% 984 865 1,070 1,207 1,151 1,246 1,123 1,066 954 -11% -17% 969 1,182 1,015 -14% +/-PTTGC

wunm (US$/ton) 737 1.2% 693 657 795 907 971 936 871 1,016 901 -11% -7% 742 921 963 5% -PTTGC, SCC (Cost)

PVC South East Asia (US$/ton) 900 -3.7% 964 917 977 1,058 1,97 1,092 909 1,005 1,018 1%  -15% 978 1,064 1,011 -5% -VNT, TPC, SCC

PP Film (South East Asia) (US$/ton) 1,380 0.0% 1,337 1,240 1412 1,637 1659 1604 1411 1430 1444 1%  -13% 1,279 1,578 1,436 -9% +-SCC

Polye LDPE (US$/ton) 1,245 0.0% 1,403 1,314 1,599 1,734 1671 1,589 1,404 1,396 1,372 -2% -18% 1,483 1,599 1,385 -13% +/-PTTGC, SCC, TPIPL

Polye LLDPE Film (US$/ton) 1,245 0.0% 1,272 1,145 1,344 1,423 1372 1,342 1,215 1,327 1,369 3% 0% 1,379 1,338 1,346 1% +/-PTTGC, SCC
Spread

Ethylene - Naphtha (US$/ton) 198  -11.8% 449 284 305 334 317 222 193 245 301 23% -5% 575 266 271 2% -PTTGC, SCC

Propylene - Naphtha (US$/ton) 428 -4.3% 511 476 445 480 508 462 408 271 394 45% -23% 433 464 327 -30% -PTTGC, SCC

HDPE - Ethylene (US$/ton) 360 5.1% 42.1 160 163 133 97 245 266 138 193 40% 99% 21 1857 163.6 -12% +PTTGC, SCC

HDPE - Naphtha (US$/ton) 558 -1.6% 491 445 468 467 414 467 459 384 495 29% 19% 577 452 435 -3.8% -PTTGC, SCC

MEG - Naphtha (US$/ton) 113 -7.4% 291 208 274 300 181 310 253 50 53 5% -71% 226 261 52 -80% -PTTGC

PVC - (0.5*Ethylene) (US$/ton) 433  57% 393 446 426 438 553 513 377 374 417 1% -25% 319 471 394 -16% -VNT, TPC, SCC

PP - Naphtha (US$/ton) 643 -1.4% 644 583 617 730 689 667 541 414 543 31% -21% 536 656 473 -28% -SCC

Polye LDPE - Naphtha (US$/ton) 508 -1.7% 710 657 803 827 701 652 533 380 471 24% -33% 741 678 422 -37.8% -PTTGC, SCC, TPIPL

Polye LLDPE Film - Naphtha (US$/ton) 508  -1.7% 579 488 548 517 401 405 345 311 468 51% 17% 637 416 383 -8% -PTTGC, SCC
Coal

s1Aauiiu NEX (US$/ton) 87.10 -4.76% 100.2 943 1069 1274 121.0 1218 1157 1129 986 -126% -19% 96.2 1216 106 -13% -BANPU, LANNA, UMS
AU

fuflAsyaneia (pts) 924 54% 3310 2,358 2319 1,371 1373 1534 1913 880 1,027 17% -25% 3,189 1,548 948 -39% +TTA, PSL

BNYLAG: 1191 Commodity ﬁiﬂﬁﬂ?aymmmlﬂuﬁni’u usaaigudayalu Bloomberg ffidlﬂm?agamm:iwﬁﬂmﬁ
Chg.WoW = madasuudsivasmanda o Tugaripasdlend wWisuifsuiunedaiugaroesddensdriounin
Chg.QoQ = maasuutlasvasma QTD wWisuisuiuduass lasunaiowni
Chg.YoY* = mufsuutssvasman QTD wisuiisuivdnuaaslutissidoaswueddowwi
Chg.YoY = madasuutlasmassian YTD 10 whsuifisusy Avg.09
Related stock = wansenudaLsEnfifisdesanmadaswudssrnnesdens

Source: Bloomberg, Reuters, ICIS, 14N9mATHIAINTNBAT, NINNIFNELTZNA
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Securities

Agricultural Products

Soybean (cents/bushel)
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Commodity Index

June 19, 2012

Sugar (cents/pound)

42
38
34
30
26
22
18 -
14
10 +
6 T T T T T
1Jan07 26Jan08 19Feb09 16Mar10 10Apr11 4 May12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

5.9% -7.4% -0.4% -4.3% 0.0% 0.0% 0.0% 7.4%
Previous Week 1,333  Latest Week 1,314 Previous Week 31.05 Latest Week 31.05
Chg WoW -1.4%  Last 4 Week 1,322 Chg WoW 0.0% Last4 Week 31.05
Chg YoY 0.7% YTD 1,330 Chg YoY -0.9% YTD 31.05

Broiler (Bt/kg)

Vannamei shrimp 50 pieces/kg (Bt/kg)

56
52 4
48 -
44 4
40
36
32
28
24 A
20 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May12

Chg. in previous vs latest

180
170
160 A
150
140
130 A
120 -
110 A
100 -
90 -
80 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% -2.5% 22.8% -25.0% -0.4% -0.4% -23.2% -20.8%
Previous Week 39.00 Latest Week 38.50 Previous Week 126  Latest Week 129
Chg WoW -1.3%  Last 4 Week 38.88 Chg WoW 2.4%  Last4 Week 126
Chg YoY -19.9% YTD 36.27 Chg YoY -6.3% YTD 148

Swine (Bt/kg)

Corn (Bt/kg)

85
80 A
75
70
65
60
55 1
50
45 -
40 -
35
30 T T T T

1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

12

4 T T T T T
1Jan07 26Jan08 19Feb09 16Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-3.4% -8.8% 11.8% -21.2% 1.9% 2.9% 0.5% 13.5%
Previous Week 57.00 Latest Week 59.00 Previous Week 10.50 Latest Week 10.70
Chg WoW 3.5% Last4 Week 58.95 Chg WoW 1.9% Last 4 Week 10.36
Chg YoY -14.4% YTD 57.08 Chg YoY 6.1% YTD 10.27

Source: Bloomberg, Ministry of Agricultural Economics
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Securities

Agricultural Products

Rubber RSS3 (cents/kg)

Commodity Index
June 19, 2012

Rubber TSR20 (cents/kg)

700
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Chg. in previous vs latest

600

500 -

400 A

300 +

200 -
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1Jan07 26Jan08 19Feb09 16 Mar 10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-8.2% -17.8% -19.6% -36.9% -8.3% -20.9% -26.3% -39.9%
Previous Week 315 Latest Week 330 Previous Week 280 Latest Week 296
Chg WoW 4.8% Last4 Week 343 Chg WoW 5.5%  Last4 Week 304
Chg YoY -21.2% YTD 377 Chg YoY -211% YTD 356

Palm Oil (US$/ton)

1,400

1,200 -
1,000 -
800 -
600 -

400 A

200 T T T T T
1Jan07 26Jan08 19Feb09 16Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

-2.4% -15.8% -13.9% -16.6%
Previous Week 928 Latest Week 907
Chg WoW -2.3% Last 4 Week 953
Chg YoY -1.9% YTD 1,052

Source: Bloomberg
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Securities

Metal & Industrial Products

Gold (US$/troy oz)

Commodity Index

June 19, 2012

Zinc (US$/ton)

2,100
1,900 -
1,700 -
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Chg. in previous vs latest

4,400
3,900
3,400 -
2,900 A
2,400 -
1,900 A
1,400 -
900 T T T T T

1Jan07 26Jan08 19Feb 09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-1.9% -0.8% -6.4% 3.4% -1.2% -5.5% -8.3% -18.0%
Previous Week 1,592  Latest Week 1,628 Previous Week 1,863 Latest Week 1,914
Chg WoW 2.3% Last4 Week 1,592 Chg WoW 2.7% Last4 Week 1,889
Chg YoY 53% YTD 1,657 Chg YoY -92% YTD 1,990

Slab (CIS) (US$/ton)

HRC (CIS) (US$/ton)

1,200
1,000 -
800 -
600 -

400 A

200 T T T T T
1Jan07 26Jan08 19Feb 09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

1,200

1,000 -

800 -

600 -

400 A

200 T T T T T
1Jan07 26Jan08 19Feb 09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% -0.9% 0.0% -14.6% 0.0% -8.5% -6.0% -14.1%
Previous Week 558 Latest Week 558 Previous Week 593 Latest Week 565
Chg WoW 0.0% Last4 Week 559 Chg WoW -4.6%  Last4 Week 588
Chg YoY -9.9% YTD 557 Chg YoY -7.9% YTD 622

Rebar (CIS) (US$/ton)

Billet (CIS) (US$/ton)

1,400

1,200 -
1,000 -
800 -
600 -
400 A

200 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

1,400

1,200 -
1,000 -
800 -
600 -
400 A

200 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-3.5% -3.8% -7.0% -11.0% 0.4% -1.2% 11.9% -7.2%
Previous Week 628 Latest Week 628 Previous Week 598 Latest Week 550
Chg WoW 0.0% Last4 Week 639 Chg WoW -7.9% Last 4 Week 587
Chg YoY -3.9% YTD 652 Chg YoY -6.0% YTD 593

Source: Bloomberg
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Securities

Oil & Refinery Margin

Commodity Index

June 19, 2012

Brent (US$/bbl) Dubai (US$/bbl)
160 160
140 140
120 120
100 100 -
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40 40 4
20 - T T T T 20 T T T T

1Jan07 26Jan08 19Feb09 16 Mar 10 10Apr11 4 May 12

Chg. in previous vs latest

1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% 0.0% 0.0% 0.0% -1.4% -11.7% -22.3% -12.4%
Previous Week 100 Latest Week 97 Previous Week 96 Latest Week 97
Chg WoW -24%  Last4 Week 102 Chg WoW 0.7%  Last 4 Week 99
Chg YoY 4.0% YTD 115 Chg YoY 6.3% YTD 113

Tapis (US$/bbl)

WTI crude oil (US$/bbl)

160
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20 T T T T T
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5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-2.0% -12.4% -20.8% -15.6% 1.0% -13.3% -21.1% -16.5%
Previous Week 106 Latest Week 106 Previous Week 84  Latest Week 84
Chg WoW -0.4%  Last 4 Week 110 Chg WoW -0.1%  Last 4 Week 87
Chg YoY 51% YTD 124 Chg YoY 4.7% YTD 100

Unleaded 95 octane gasoline (US$/bbl)

Diesel oil (US$/bbl)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-5.0% -14.8% -22.1% -13.6% -2.2% -11.8% -18.7% -13.9%
Previous Week 107  Latest Week 106 Previous Week 111 Latest Week 112
Chg WoW -1.0%  Last4 Week 113 Chg WoW 0.9% Last4 Week 115
Chg YoY 6.5% YTD 128 Chg YoY 3.5% YTD 129

Source: Bloomberg
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Oil & Refinery Margin

Fuel oil (US$/bbl) Jet fuel (US$/bbl)
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Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-4.3% -13.3% -20.4% -11.8% -2.4% -11.9% -18.2% -14.1%
Previous Week 71.79 Latest Week 74.50 Previous Week 111 Latest Week 112
Chg WoW 3.8% Last4 Week 75.93 Chg WoW 1.3% Last4 Week 115
Chg YoY 9.7% YTD 85.69 Chg YoY 25% YTD 129
Ethanol Brazil (US$/liter) Dubai crack spread (US$/bbl)
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Chg. in previous vs latest Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-2.2% -12.3% -22.6% -16% 9.5% -14% 8.9% -24%
Previous Week 0.53 Latest Week 0.53 Previous Week 5.68 Latest Week 6.22
Chg WoW -1.4%  Last 4 Week 0.55 Chg WoW 9.5% Last 4 Week 6.15
Chg YoY -128% YTD 0.63 Chg YoY -11.1% YTD 7.35

Source: Bloomberg, Reuters
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Petrochemical Product Spreads (Aromatics & Olefins)

Paraxylene - Condensate (US$/ton)

Benzene - Condensate (US$/ton)
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Paraxylene - Condensate

Paraxylene Condensate

Chg. in previous vs latest
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Benzene - Condensate Benzene Condensate

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-22.4% -32.4% -40.7% -19.1% -17.0% -23.5% 46.3% 64.2%
Previous Week 346  Latest Week 404 Previous Week 156  Latest Week 172
Chg WoW 16.9% Last 4 Week 406 Chg WoW 10.3% Last 4 Week 155
Chg YoY -114% YTD 528 Chg YoY 1.7% YTD 151
Ethylene - Naphtha (US$/ton) Propylene - Naphtha (US$/ton)
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Ethlyene - Naphtha ——— Ethylene Naphtha

Chg. in previous vs latest

1Jan 07 26Jan08 19Feb 09 16 Mar10 10 Apr11 4 May 12
Propylene - Naphtha

Propylene Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
9.0% -19.4% -20.1% 33.6% 10.1% 32.1% 81.7% -2.4%
Previous Week 225 Latest Week 198 Previous Week 447  Latest Week 428
Chg WoW -11.8%  Last 4 Week 210 Chg WoW -4.3%  Last 4 Week 407
Chg YoY 1.8% YTD 271 Chg YoY -29.5% YTD 327
HDPE - Ethylene (US$/ton) HDPE - Naphtha (US$/ton)
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0 ; ; ; L -100 0 : . . — 0
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HDPE - Ethylene ——HDPE Ethylene

Chg. in previous vs latest

1Jan 07 26 Jan08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12
HDPE - Naphtha ——HDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-3.5% 95.7% 389% 56% 1.1% 25.0% 61.5% 46.1%
Previous Week 343 Latest Week 360 Previous Week 567 Latest Week 558
Chg WoW 5.1% Last4 Week 332 Chg WoW -1.6%  Last 4 Week 542
Chg YoY -11.9% YTD 164 Chg YoY -3.8% YTD 435

Source: ICIS




20

krungsri

Securities

Commodity Index

June 19, 2012

Petrochemical Product Spreads (Aromatics & Olefins)

MEG - Naphtha (US$/ton)

PVC - (0.5*Ethylene) (US$/ton)
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MEG - Naphtha —— MEG Naphtha PVC - (Ethylene*0.5) —PVC Ethylene*0.5
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-28.7% 30.5% -1455.6% -48.7% 0.3% -0.3% 33.0% -30.2%
Previous Week 122  Latest Week 113 Previous Week 459  Latest Week 433
Chg WoW -74%  Last4 Week 132 Chg WoW -5.7%  Last 4 Week 453
Chg YoY -80.2% YTD 52 Chg YoY -16.4% YTD 394
PP - Naphtha (US$/ton) Polye LDPE - Naphtha (US$/ton)
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PP - Naphtha —PP Naphtha LDPE-Naphtha Polye LDPE Naphtha
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
6.7% 25.7% 68.9% 3.0% -3.4% 14.5% 49.0% -19.7%
Previous Week 652 Latest Week 643 Previous Week 517  Latest Week 508
Chg WoW -1.4%  Last 4 Week 607 Chg WoW -1.7%  Last 4 Week 501
Chg YoY -279% YTD 473 Chg YoY -37.8% YTD 422

Polye LLDPE Film - Naphtha (US$/ton)
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LLDPE-Naphtha

Polye LLDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

0.4% 14.5% 60.8% 41.9%
Previous Week 517  Latest Week 508
Chg WoW -1.7%  Last 4 Week 489
Chg YoY -8.1% YTD 383

Source: ICIS
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Coal & Transportation

The Newcastle Export Index (US$/ton)

Commodity Index
June 19, 2012

Baltic Dry Index (pts)

220 12,000
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Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-4.8% -13.8% -23.6% -26.7% -3.0% -24.7% 8.0% -38.8%
Previous Week 91  Latest Week 87 Previous Week 877 Latest Week 924
Chg WoW -4.8%  Last4 Week 92 Chg WoW 5.4% Last4 Week 959
Chg YoY -125% YTD 106 Chg YoY -38.8% YTD 948

Source: Banpu, Bloomberg
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ADVANC AOT BAFS BANPU BAY BBL BCP BKI BMCL CPN
CSL EASTW EGCO ERW GRAMMY HEMRAJ ICC IRPC KBANK KK
KTB LPN MCOT NMG PS PSL PTT PTTAR*** PTTCH*** PTTEP
QH RATCH ROBINS RS SAT SC SCB SCC SE-ED SIS
THRE TIP TIPCO TISCO TKT TMB TOP
w+Juil 18 Aa1AUN 2554 PTTAR fiu PTTCH ahusiufianisiilu PTTGC
ACAP AF AMANAH AMATA AP ASIMAR ASP AYUD BEC BECL
BFIT BH BIGC BJC BLA BROOK BTS BWG CENTEL CGS
CIMBT CK CM BPALL CPF CSC DELTA DEMCO DRT DTAC
DTC ECL FORTH GBX GC GFPT GLOW HANA HMPRO HTC
IFEC INET INTUCH IVL JAS KCE KEST KGI KSL KWC
L&E LANNA LH LOXLEY LRH LST MACO MAJOR MAKRO MBK
MFC MFEC MILL MINT MK MTI NBC NCH NINE NKI
NOBLE OcCC OGC OISHI PB PG PHATRA PM PR PRANDA
PRG PT PYLON S&J S&P SABINA SAMCO SCCC SCG SCSMG
SEAFCO SFP SICCO*** SINGER SIRI SITHAI SMT SNC SPALI SPI
SPPT SSF SSSC STA STANLY STEC SUSCO Svi SYMC SYNTEC
TASCO TCAP TFD TFI THAI THCOM THIP TIC TK T™MT
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EASON EIC ESSO FE FOCUS FSS GENCO GFM GL GLAND
GOLD GUNKUL GYT HFT HTECH IFS ILINK IRC IRCP IT
ITD JTS JUTHA KASET KDH KH KKC KMC KTC KWH
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MJD MOONG MPIC MSC NC NEP NNCL NSI NTV NWR
OFM PAF PAP PATO PDI PHOL PICO PL POST PPM
PREB PRECHA PRIN PTL Q-CON QLT RASA RCI RCL ROJNA
RPC SAUCE SCBLIF SCP SENA SHANG SIAM SIMAT SKR SMIT
SMK SMM SPC SPG SST STAR SucC SVOA SwWC SYNEX
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