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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec TP
BTS BUY 0.86 SCC BUY 325/335 GRAMMY SELL 14.85
CPF BUY 42.00 ADVANC BUY 174/181 SVI BUY 4.30
JAS BUY 3.40 EGCO BUY 126.00
PS BUY 16.00 KSL U.R. U.R.
SCB BUY 152.00 PTTEP U.R. U.R.

nagnsamm: TNS uusih daulwdasdan 50% zaswasa deoll uazilomaifuneioillu 70- 80% Tunydifl Fed
wae ECB ums‘lﬁmmmsammmwmaaLwansmumsmnfumummsmi QE3 uaz LTRO3 iila431na13aanid
Upside g9ninszeu 1,200 qafililslutlagiin... mmwuuuwmaﬂmﬁu lduri scB, CPF,_PS, BTS uaz JAS (g
5’]51@“18&]@1%5’18&’1% The Quant & The Tactical No.10/2012) vmueIzzRYY L‘mmumiwummamuﬂawwm@
nasfioressudunnautngliinnin ADVANC, THCOM, SAT (Mauaanansnsudiien w.aaenofe 1iHasen
g lulidau uaz 000U INEUG U INATENEAIFIRI 107.6% y-y), BH, Uaz RS

Market Data

. NINIIN SET u,azﬁ’mmzﬁ']

SET Taoys 0.83% fafl 1,173.09 1 Close % Chg
wisunsenifienalae wawu o Tafi @ vhles 1172.00 0.89%
ﬂawwnm@iﬁmmaumﬂaﬂmw ATuNSIU TUIMIT  USSHERNT  SETSO Index 816.90 0.87%
m\ﬁnnmﬂummsnmﬂwmnmmm EUR3 wWudwldwua uddasn  Tumover (Btm) 19430  -26.47%
HAADLUNUE ﬂiummun’nmsﬂimamqwLLmn@rm aralafionuyadn  MkiCap (Bron) 9.718 0.83%

Gainers 295 stocks
misnaznﬂmiuaﬂiamaaw:m 19 wiudunniniu WAZHNAING | ocers 175 ctocke
ANTIAVIERUENTD 1,037 }AuUIN Unchange 162 stocks

(Y o o Y a @ vl
LL%’JT%&IGIE!’IG\' DOTINRADUUNUNWIUAT 10 1 aLﬂ%ﬂiUﬂ@ﬂﬂaU'ﬂ

Key Data

7.04% mammmmUwuﬁum"lwmm'lmﬂ'mu'm EUR 3 wumu Lﬂu Net trade (Bt bn) Prev. -1M__YTD
ﬂ Foreign -1.04 -16.46 +60.11
ﬁ]ﬁmauuauumsﬂiummumao SET franautlanmanuil vmeing Retail 021 4222 2658
mamvl,swamsﬂi“mu FOMC ﬂuu lagaain Fed a2 da@1gunAINYT Insties 005 +11.90 -3290
Proprietary +1.29 +234 -0.63

Operation Twist nJuamauamwam”mmmmm wazsnEsaaanids ST
Major indices Close A %A
senzpmlfagluszaudndaly ﬁleﬂuﬂwyauuauums Rebound 289  DowJones 12837 9551 0.7%
SET doldlnszuzdlanidaimang 1,180-1,200 39 wmelunsddl  NASDAQ 2930 43443 1.2%
FTSE 5,586 +95.22 1.7%
Fed lfu1asms QE3 'lumsni“mumimmLmumﬂummamﬂ MSCI World 1227 +1523  13%
mmmi Operation Twist A1AT1AMAILIUITILINUTI UAzaNIMARIY  MSCIACASA 102 019 -0.2%
Commodities Close A %A

13 ”
madsuiu #9111 1,200 99” luszozdianst NYMEX (USS/5T TR T
The Quant & The Tactical Picks: SCB, CPF, PS, BTS, a2 JAS BRENT (ICE) (USS$/bbl) 95.76 029 -0.3%
\ DUBAI (US$/bbl) 93.58 -2.86 -3.0%
U Y 1 o e 1= v 1 ﬂl ) = a .
waiRUNFNINAN AT TURUNIUNAIINY (L1eiin Sell on Rally 114893 10§ Baltic Dry Index 954 +1600 L7%
I ']J vL ']_] GRM (US$/bbl) 429 +0.06 1.4%
wwilwugn Downgrade fiaudszmeiily 2Q12) uazsuw1ag URAN Gold (USS/o2) 162320 380 -0.2%
ama"l‘mmunawumm@ﬂmmmﬂ6] ﬂamsumammmwum WaZAN®  Coal (B 8710 -435 -48%
HDPE-Naphtha (US$/tonne)* 538.00 -850 -1.6%
'a'mflv\am’mamammuwmaulﬂmw Lﬂumunauaams {(;ADVANC, Ethylene NapthalUs¥tonne)* 17800 2600 -12.7%
THCOM) ﬁunamumumuﬂm (SAT - Ya@UYINUUGLADL W.A.  PX-Naphtha (US$itonne)* 50550 +47.50 10.4%
o 4 a € elen BZ-Naphtha (US$/tonne)* 27550 +4.00 15%
meumu 1.16 URUAK +107.6% y-y mm:mawwamznﬂmmmﬂimmﬁ SteekHRC (USStone)* 6500 1250 .99
'an 21 .81), qunquisowuwuwa (BH), uscnunguuntyi (RS) Steel-Rebar (US$/tonne)* 62750 +0.00  0.0%
Currency/Bond Close A %A
A v A ° ‘l Dollar index 81.38 -0.57 -0.7%
. ANAARRNILKEWI L Top Weekly Calls BUUSS - on shore 3140 001 0.0%
EUR/USS$ 0.79 -0.00 0.0%
- - , & - 100JPY/US$ 79.07 +0.12 0.2%
SCB fladulaudiunss eAngn 145.00 tnafia 152.00 10Y bond yield - Thailand 357  +0.00  0.0%
, . 2 e e ~ - - 10Y treasury yield - US 162 +0.05 2.9%
CPF et W Wudga Limugm"l,iannn;snaﬂmuua:L:] PAUN Valuation™ 2010 2011 2012F
A ' o o ° & PE (x) 17.72 15.00 12.29
PS Dalawwmilaulndiduiadonszdumaiisiilszozau Norm EPS grouth (%) 3393 1815 2206
A o ”vl, v A f @ o o o & EV/EBITDA (x) 10.70 9.51 8.48
BTS 7379UNUAIFI T LOTVEUAIUIL 1.1 AUSUIINNINTINE  py (o 257 235 208
° a a o o Yield (% 3.31 3.75 4.03
JAS anarilal 2012 iula 57% 5379 Broadband venBea P/E 6 *Wee,f,y")

**Data as of closing price Coverage
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team
d87398 suwA, Tel: 617-4900
Email: research@thanachartsec.co.th

Please see the important notice on the back page.
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. Top Weekly Calls

SCB: BUY ‘ Mladulaudounss snandugiu 145.00 nadia 152.00 . 5500
. :

a a { = ' o ' ! | ) . ’ 150.00

» maiuladwdoudounsalasuens@l 7.2% Tusas 4M12 aszfianansal ! 1-"|_|',L"' "]|..|| )
fwzadiula 14.4% lud 2012 \ e
E] a a v oA v a I = [ IL].» by 130.00
= nulddoyniioy uazpsfadsiufiuvnlitudulaudunss aduiis WAL
auuauu ﬂﬁvlsL@uI@LLﬂuaLLﬂia 21.2% U 2012 uaz 26.2% 1 2013 W o [1z000

1 Wy Wi

. ﬂmv&uWummuﬂﬂmu 142.00-143.00 11MBNATI WusgmuIn 6909 ™ opo

Lﬂmmﬂmmuvhmmu 152.00 U Lﬂuq@mwmmvls

20

‘s ® o o g | - |
Favheils UWI3L: 143.00 UWIEW: 152.00 AN 143.00 |11 e
' o A o o, a a a R -
CPF: BUY In ny Mevudge Guiuiilsnngsfaluinuasdoawy
. = voad 4 L » . oM
. NamsmmumuﬁLLuqluuﬁmumaLﬁaamaLLm 212 uduld menld uaz A 28—
f y . kY ..'I 38.00
wﬂﬂim@aumlu 1Q12 Saeaine Lﬂm@]mamaaﬂ S T - i W as0o
A oo Ll {
. CPP wmﬁﬂwhs:u Wz IRa TN uae nwmumimmm"hmamu Mg w00
az.00
aaud 1Q12 danaliinls L@UI@]&J’mﬂd 20.9% T une 36% 1ud 2013

28.00

TeEu 39.00 LN mmwwu@a Lﬂ’]‘V\N’]UE’I@leJ‘SZEIZ 1-2 aﬂmkum

NIDULIIGIULTIIT 41.50-42.00 U waziilugan sty }
e gl -
Farhomls WWI3L: 38.00 UWIAH: 42.00  AAVIATN 38.00 _:l_ill.:!_|.ﬁ_f'.|'I|ﬁ!||'.._._'.||u'.'f||||J_|_f_|.‘__ HH‘” il _._..I.I'_..H.!’JIL_I..._|||_|.|.I.ﬁ1 i [
PS: BUY Dalawmslaulndiduiadonszdumaisiilzozau

700

1800

n ANR9aE Lﬂ@ImamiLLuﬁmMﬂ%NLm'swwmmimLﬂuwu‘nﬂvl,unﬂmmu

Tudlnan S9mainaziil Catalyst i“’il‘“ﬁ%e] 1%ﬂ‘]J3’1ﬂ’m% o I"Ill.-'- L W P
4w Ll R ’
s sn SumalindSuansanaaniboss 0.25% 1 2. 75% mulu 3Q12 e I .
L 12.00
NITGULATHING snmmmﬂuﬂﬁmﬂauuaumuﬂaummmmw e e
TR LLsasnaﬁumwmmmuLanuaU Tasanadrazundsdduly peso
nagauuWIGIUALIIIM 16.00 LN \uganoriils
20
{ & o a a R 10
@awhemls WWIU: 14.80 UWIGW: 16.00  AALIAY 14.80
BTS: BUY 731918699 Az ldTuAUTy 1.1 AuduannIusing -
= p3fiaan Wil wazfeluvaniidannisunodigs uasamanInainszuaiv = o
gaudsunsslAnuLSEN A | i doso —
ooy rtne? T et e 11 0.75
= nawswinFardrazEudndiulinu BTS yadizanas 1.1 Wuduuin T '
melu a.0.12 ‘Iix‘)L‘l]uﬂ’]iL‘WNﬂi‘”LLﬁLG%ﬂ%l‘V\ﬂU‘]J‘SH‘VI oss
0.60
= MAUTUMMINARE LI 0.79-0.80 1N dulemate mainasiu lso
"lﬂm:@m 0.86-0.89 11 ilwgannyirinls
Farhomls UWITL: 0.79 WWIAH: 0.86 AnIANH 0.79 sttt b '
JAS: BUY 13T 2012 \fiula 57% 1379 Broadband BENuea P/E 61 _
_.-I 3.40
= 73713 Broadband mmsmﬂmaommmﬂmmmsammmuaa aari 151 d |”_ " j—
2012 muimm 57% uazAAdnaz aduladoiiias 18-19% el 2013-2014 i "]",.l'-.,_l y
I _.-" i {280
. ﬁmﬂufﬁa*’ummv@u P/E N1 ADVANC uaz DTAC 2muefingnsnns 4 . 00
ﬂlUWEl@l?“Iladﬂ’]vliﬁ{lﬂ’n i
" ll 2.20
. ﬂﬂwlumnawumﬂﬂamwamu flamanzqrn 3.20 e fidhwang - oot oo
ITuszozd Vl,ﬁgnsaml,mmummgmnm 3.40 v 1ugeneviils | oo
el i - 400
Y & o o o ) B 1 1111 TP g
@atnannls WWIFU: 3.06 WIA: 3.40 AAVIAN® 3.06 i o ‘ ‘[H_‘|_“|_‘I|_|I||_|.l I I‘___Im_lllll_' il | o

wnaa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900

a €a o

Guwvﬁnma CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900
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NEWS UPDATE
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PN oo o o a ' A I 4 A
m wisnwsn Jula g wiens dinulnoassgfaunme swasudsdszindlng (sun.) Dawe (wasining)
' U et a a e [ ada A A liq/ ] o A v
+ i1 sun. lddsudszananmsmaidulavesndan mmuianuludssina@an) Jilnd LIS HIRRIEVREIGHE
mzasgialdamenssumnlosnanadu (nuwe.) Aasanlumatszga nus. Weduf 13 .9k
= 1 1 1 £ d‘ a s 1 A A AA dq’ v A a d‘
11 Wzandansanansablng Ll ladasuidasannidunnnin lagaainaantilnaiassannidun 6%
ny n‘ [ ' N a o v
“ Buniu wassaanpInoudlulizinates 5 ifouninWe 335% auwalznaumslaTng 2/2012 (131)
+ nzpunlrioanaslulodunzaniiay 100% VaIfiaINMIHAS
v A a { < A o A o o S o o
BCP U313 BCP "auasal uaaiuma” Wadiminauaisiinds 2012 agil 6-7 aaamianigudaaiai (M)
& & o £ o
+ 80 a1a EBITDA natiiuldaniiln 1891 2013 EBITDA 26UTKIAT 8 WHAL.
Wakedin v3Endsudhnelalul 2012 wsdu 1.8 niiuvay. nndEunngld 1.5 pluvau. iwnznansd (113%)
+ HiEnaadnazldnuneaiim i AT IT-1IUMIRIBLUANNTUNWAMIUAT - INULNNIGIUNTINN
(BECL) syundmainaziingladamnmeihsisn e wines whaanadouluaaananninglusig
1asus 4Q12 vausnoani lsruautlidainyile 10% ganitlreund 7-8%
CPN sadyraasnuraisludszmaondon waadadszg AEC T 2015 vafimeldliladuih 15% y-y (113%)
Q Q‘ U 1o U Q/ 1 1 g { U { Q/ QI !
+ waanrwRuguinisd ndi ldanaunn vaindmsdwdnsluiuigudmdiafoUTuidsiu 5-15%
a v [ a 1 { a o a n' 1] v
EGCO wuwihamansaaulassnmilssiWimdanuuasanfiaddaiiios aumainsniaiady 945 wnz (©1791)
+ 196 a'wqwjmuamuﬂi'l 450 |U. %aﬁuiﬂsaﬂﬁs SPP5 2UaMaINAR 8 LWNIAd larAILaniaas 8
UINGINUIEY KaITa SPP4, SPP3 Lay SPP2
A ° a v 2 A e b
m sadnlnamlsgnFlasing 2012 anlasans 1Q12 anu 71.96% au. nndnneldnulule 4 (u9)
+ lassmagnifian 1 Wuau. wiaalzivensas "lad quain' W9 60% nyadniue 4.5 Wuay. Wy
nesnadnnuasannlaieilsiusn 1529 &
a 1 o v v 35 v v +] e @
ILINK \aunusanulassnslnsauway was nanv.aanluaugnaliud slnenldidinaididon 100 au. (113%)
+ dall @ "FNLA" E:fum%ﬂNLﬂ@ﬁ?giﬁﬁﬂ%ﬂ“ﬁNaﬂW}ﬂ&lﬁ WouLEIUSUINANIINLANN 1.5 WAL, BaI
wTngRanuaIdn
o ' o o ) YA ) . & o o o
JUBILE WiFalng JUBILE "drysast witlsznga” aulnamolalan 1.1 Wuay. wedu 20% leu waaeSouna (93)
+ MV NANIEATY 95 &1 ansaarslatulafn
o o o S ' o o L . Y o ' o
NNCL darhuws 5.50 wasiuliavviaw quiaaiisllud 75% smaseuanuunismeludaun.a.f nisean (@1391)
+ §1auTaugne Julalasug 2 wannwanlodimls wientunndudsznu 300 au.nlasuns 3Q12
o A g Y a o o £, . o A g '
“ WU A laDiAr 3.2 Wuay. dadUTudnanlasrannianfiounin 50% Iun 1 8.0.% WL (ﬂnif’u)
+ eldiiarufionla 25-30% anidhwany 550 au. FaaniiAauss 30% Va9YafIAIATIN 3 WUAL.
w%awmﬂm’ﬁﬁw‘fuﬂa@am%nvjo 2-3.5 LW
s 9 ¥ o s a = & o v o a [% v [ v ] v
UAC Uiudhnolddingg 1 Wusw.  2wiugshansaddunie  nasduliidudlnidunasnudin (@1391)
+ Fmihe uwdwsulemng 212 Ga augasmwnsInpusudnnua @ulasams CBG ol
LHnLAIDINER 2Q-3Q12
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SELL

Company Update

(Unchanged) TP: Bt 14.85 (Unchanged)

Downside: -42.3%

GMM Grammy Pcl (GRAMMY TB)

a 1 A' ¥ ¥
ﬁ;‘iﬂ% RANLINAKLLAD

ﬁsnaﬁa‘l‘wu GMM Z, 289 GRAMMY Lsuﬁuﬂaﬂmsmﬂﬂaﬂﬂmuaaﬂfs
2012 iflueaduedawnan o ‘i’lilﬂ’l‘i%Naﬂﬂ‘Mﬁ’lEllﬂi)’mﬂa%ﬂﬂ%%
378015 LATHaANY set-top-box mmlwmh 2013 manmaaaﬂ‘lgu wa

ms’mmmsﬂmuaamm HNDALNHINRWILA EJ%WI’]%% ua.flumamawaa KALVALEE THONGSOMAUNG

2891 MAINUIBENY Q“NNR?I'IGW!%Q"I?’] GMM zZ 1313989AIUULIT “aU18”

5319 GMM Z meumﬂmimmamﬂmnaayB

GRAMMY Lﬂulmﬂuaaawﬂumsmwamﬂmuaaﬂk 2012 uazuSuny o
51ﬂmma@mﬂuulumwanﬂuﬁsmaa’lmumaaumm GMM Z iihmaléduas
GMM Z 88889918 set-top-box (STB) u,a‘vmﬁsmLuﬂumiaumauwmwa
FUTNTIOMNITAI GMM Z 19917 GRAMMY umsany STB fioufiaz
\Dadnsliuing pay-Tv lut 2H12 drsanashaulazasmenisaues
gl3 GRAMMY 3arhnang STB 1 dunded urigandining udoaauuais
mmwmﬂsvmm 600,000 Naad uiiLaaLE mmmmm‘_’hmaaumm
gnsul 2012 7 2 swundasagann (mﬂunuﬂswmmmﬂmmﬂ 1 &
need)  waduwmatuduiia  edlsfmaudymdeaudendadldiiey
W(ﬂ']Jﬂﬂ&IISLY]"I%%LL&,E]’W’%WVLZJauﬂimﬂ‘ﬁﬂﬂu GMM Z luszaizeny GRAMMY
furnwdagmslwuing pay-TV  lagihiauaunainasnemstuiieng
L@8%9 82 200 UMM LAZLNALNIEINILNW AU 300 LN

fls 212 udsunss u... ‘

il 212 madazvhaidgeaalnl Wesan 1) maufinuesus STB
800 L. (MNAARINTNY 1 WHAL. WNAIE1T8d 20%) 2) s’m”l.@mn
AaduauuIen1s 400 au. anmitenaayauaagls 2012 2w iU
8 fl.u-1 n.A.12 uss 3) msmaﬂm‘nLmLmiwaoﬁnammamﬂwuau N
mstiudusandluson ussdnlasaniuniu (Menuiisa 4 90
10 B3 i lsaouatifinman mu’ﬂaammammmmmﬂvlma)

lwifigeEA 1T, A1AT GMM Z sgfinauanuluzag 2H12

ﬂi]i]il"lmLﬂaE]uﬂ’ﬁL@]‘UIWﬂE] 1 unr 2 Ansndrsduihniudtuedon
TN fnmﬂNaﬂﬂuimmsmma@wmuaaﬂs 2012 fuam 1
Gdow 13sliFuanuuinausaIsan N ndesaniinae anvadsmaud
snaﬂaaavl,ﬂuumwanavlﬂLwawmmmsv;lmuaammu wazanaay lanasdu
sanTnuas GMM Z luszozend vzl GRAMMY wishazdidadasaandn
WNE9 10% maql,{l'mam'mnaaumuu 731 pay-TV azduludous.a. gl
muﬂm’mmiﬂ 1 Wusudal  uazmmainiEny azfinauanuaingia
GMM Z 1 2H12 wiauanuIn 430 au. luil 2012F landunu 1 Wuay. )
nmsasmneiemems  waznldememseaia wenani
GRAMMY £3.1)ad1%8d home shopping Inslugrananaidendl.o. uazaa
azananu 100 au. il

uns uazdl yield luszaudilavranle

Luaomﬂﬁsnﬂm GMM Z vhlW GRAMMY Fadsasaglutianansvesiaes
msmwu‘[mmm’]mam wazUTENY mmvlmnﬂﬂuwaslmmumanmavlﬂ
uanmnmu'ﬂumsmaﬁﬂm'smmu GMM Z ud GRAMMY isasiinfias
l]‘iddﬂﬁ“(lﬁﬂ’ﬁﬂ’]iI‘YIaﬂﬂ@maﬂWimﬂSﬂﬂa\‘mC]HELWH’N 2H12 Bndhn dwiy
sanmaaulavesinlst 2012-13F GRAMMY uuws @eanefi PE 7 42
win Tl 2012 wae 34 win ludl 2013 Geasuuziin “ane”

662 — 617 4900
kalvalee.tho@thanachartsec.co.th

COMPANY VALUATION

FY ending Dec

2011A 2012F 2013F 2014F

Sales

Net profit
Consensus NP
Diff frm cons (%)
Norm profit
Prev.Norm profit
Chg frm prev (%)
Norm EPS (Bt)
Norm EP S grw (%)
Norm PE (x)
EV/EBITDA (X)
P/BV (x)

Div yield (%)

ROE (%)

Net D/E (%)

900 10,965 11865 12,743
626 327 406 588
_ 384 523 626
@7 (2249 6.
590 327 406 588
327 406 588
11 06 08

8

231

©8

a7

21

193

2

PRICE PERFORMANCE

(Bt/shr)
35

30

25

15 4

GRAMMY
Relto SET Index

° “"IW’

Jun-11

Oct-11

Feb-12

COMPANY INFORMATION

Price (Bt) as of

Freefloat (%)

19-Jun-12
Market cap (US$ m)
Listed shares (m shares)

25.75
435.96
530.26

26.86

Avg daily turnover (US$ m) 144

M price H/L (Bt)
Sector
Major shareholder

340/5.1
Media
Paiboon Damrongchaitham 54.5%

Sources: Bloomberg, Company data, Thanachart estimates
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COMPANY DESCRIPTION COMPANY RATING

Financial

T Rating Scale

a o a e & P ) o A a A
U3 Adudy wnswd e @maw) duliuginafeuas
UWAIRaINRang USuny ﬁmﬁuqiﬁﬁmﬁn 4 33ha leun 7308
wae, Sides, muweuad LarEINtKAEANY TIRuNaITINGS

a o NN - AN N Risk Strong
MINAAAUATUAZQUARVANT  AIaaRTIFA loifs  wazms Manage Tt

o a A a a a ment

Jam3falln panemedsznaudiagIfawiil Aleniioy ang ment Good

4 a2 a ¢ A o ¢
RORIWUN LLRSDEIUA

Very Strong

Fair

Liquidity “corp. Weak
governance

None

Source: Thanachart Source: Thanachart; *CG Awards

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness

" gldnannanstaims " 5i GRAMMY fifSanansdomnsseiuie

= o a a v A d = . A a a A o 4
ﬂudlu;dﬂi:ﬂaun’ﬁﬁqiﬂﬂ@uﬂi LLazENaﬂi’]Uﬂ’]iﬂLL“ﬂdLmﬁ NWARL UTOAITIWIBUN

Ngalulszina e w .
A Fududasnsuimamannlulasims - 1-sKy

mﬂvgulwﬁwaaaﬂ%wﬁw

O — Opportunity T — Threat

. Aa a A a & ° v a o a a a A a
®  Penetration rate VBINIMNUNLNNLNNVY Yl’]l%USH‘YH U ﬂ']SL'iJGlLﬁiqﬂmﬂﬂﬁmladﬁ;iﬂﬁ)aaﬂizmULa&I\‘i

aunsaudsdulugsiaitle e n an  a
. mautsiuguuslugsiafiianafion

M3ANf9ved 3G WAz music streaming AzvinlwuTENY 4 o . o .
, msdsuudasduinaluladuazanudasnssuues

amunauauinindulugiadinesld o

U

@ a a 4
Iamammqﬁﬂam gn a@]ﬁmuaz]qﬁnaaue]

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff
Target price (Bt) 17.80 14.85 -16.6% " ywinginefiienaioy Tastawnz 1-SKY Misunsaria

Net profit 12F (Bt m) 284 27 4o nanuldaufiimaenisalliiflasnniassgialudszna
: - Lo 4 ¥
TLRAMININIBNITWIITUNTUUTITY

Net profit 13F (Bt m) 523 406 -22.4%
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Sources: Bloomberg consensus, Thanachart Source: Thanachart
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BUY TP: Bt4.30

Transfer of Coverage Upside: 18.8%
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662 — 617 4900
saksid.pha@thanachartsec.co.th

COMPANY VALUATION

FY ending Dec 2011A 2012F 2013F 2014F

Sales 8,445 8,615 10,186 11,917

Net profit (1,387) 2,571 753 942

Consensus NP 2,122 1,050 995

Diff frm cons (%) 21.2 (28.3) (5.3)
Norm profit 571 753 942

Prev. Norm profit — — —
Chg frm prev (%) — — —
Norm EPS (Bt) b 0.3 y 0.5

Norm EPS grw (%)

Norm PE (x) 10.0

EV/EBITDA (x) 8.2

P/BV (X) 55

Div yield (%) 0.0

ROE (%) 33.3

Net D/E (%) 20.2

PRICE PERFORMANCE

(Bt/shr)
— SVI Rel to SET Index
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Jun-11 Oct-11 Feb 12 Jun-12

COMPANY INFORMATION

Price (Bt) asof 19-Jun-12 3.62
Market cap (US$ m) 222.01
Listed shares (m shares) 1,920.78
Free float (%) 43.27
Avg daily turnover (US$ m) 0.99
12M price H/L (Bt) 5.5/2.8
Sector Electronic
Major shareholder MFC Solution Limited 48%

Sources: Bloomberg, Company data, Thanachart estimates
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20 June 2012 Thanachart Ad Hoc Research

Ex 1: Key Assumptions

US$ sales (US$ m)
Gross margin (%)
Exchange rate (Bt/US$)

Source: Thanachart estimates

Ex 2: SVI's Revenue Breakdown By Product In 2011

: SVI's Revenue Breakdown By Market In 2011
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Source: Company data

Source: Company data

Ex 4: Growth Should Get Back On Track In 2013F

Ex 5: EBITDA vs Net D/E
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Sources: Company data, Thanachart estimates

Sources: Company data, Thanachart estimates

Ex 6: Major Customers’ Sales Growth To Support SVI's Orders
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Source: Bloomberg
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Ex 7: Valuation Comparison With Regional Peers

EPS growth ——PE— EV/IEBITDA — Div yield —
BBG code Country 12F 13F 12F 13F 12F 13F 12F 13F

%) (%) ) x) ) 6 ) (%)

Career Technology 6153 TT Taiwan (0.5) 333 9.6 d . 6.3 4.9 4.6 5.1
Delta Electronic 2308 TT Taiwan 30.3 13.6 . 7.7 4.4 5.3
Taiwan Semiconductor 2330 TT Taiwan 1.6 103 . . na 3.7 3.9

Agilent Tech A US USA 29 113 . ; . 6.8 0.7 0.9
Intel Corp. INTC US USA 16.6 7.7 . . . 4.9 3.1 3.3
Texas Instrument TXN US USA 8.1 324 . g . 7.3 2.4 25

Calcomp Electronics CCET TB* Thailand 1432 134 . . 4.3 3.6
Delta Electronics DELTA TB* Thailand 11.0 2.1 . . . . 6 6.7 7.7
Hana Microelectronics HANA TB* Thailand (26.2) 10.0 . . . 6.1 5.2
SVI Pcl SVI TB* Thailand  (16.3) 31.7 . . . b 5.7 6.6

Average 15.5 16.6 : . . . . . 4.2 4.4

Sources: Company data, Thanachart estimates
Note: * Thanachart estimates, using normalized EPS
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COMPANY DESCRIPTION

Thanachart Ad Hoc Research

COMPANY RATING

1580 1esdle dna (Ww1Tu) (SVI) Lﬂmﬁﬂupjﬂnnauﬁqsﬁa
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aanfiumes  guninllmieuwian  wazgUniniuszialasile
9ARIANTIY

Financial
management

Rating Scale

Very Strong

Risk Strong
manage

ment Good

Manage
ment

Fair
Lo *Corp.
LiigercKsy governance Weak

None

Source: Thanachart

THANACHART'S SWOT ANALYSIS

S — Strength

Source: Thanachart; *CG Awards, no rating

W — Weakness
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CONSENSUS COMPARISON

a a € & .
U qﬂm'ﬁnisuat.anmaunauanwmmﬂu cyclical
a a e 1 o
qmmﬂﬂimmanmauﬂaumimwuga
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RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (Bt) 4.05 4.30 6%
Net profit 12F (Bt m) 2,122 2,571 21%
Net profit 13F (Bt m) 1,050 753 -28%

Consensus REC BUY: 7 HOLD: 4 SELL: 1

HOW ARE WE DIFFERENT FROM THE STREET?

. ﬁml.ﬂwmﬂ‘*uaamganimmﬂlﬁaamnmvlﬁ roll over "1
£91) 2012

dszanmnsilst 2011 saunlndifssiuaaausll 2012
gantuflasnnimldnudzanmnuimlsgnslng

O el Ao q d o
AU AW TRAN R IRA NGB TZ I NIV B T
A vao A a ' o A
mandliaanuanuiswiuundenaaaionizy  agh
32 v 1wt 2012 waz 32.5 un 1wt 2013
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puUmuduamaluawiaa  winanwdasnamlanidula
%aaninaa

Sources: Bloomberg consensus, Thanachart
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TODAY'S UPDATE

Electricity Generating (EGcco TB) - BUY News update
Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th
v A o a _ ¢a & o a .
I 1dalasenswasnuaIaiagan sSMW Liud1wanidn 450 au. Key valuation
. Y/E Dec (Bt m) 2011  2012F 2013F  2014F
16 o o a a a @
| EGCO %arﬂi\‘lﬂ’li‘[‘ﬁa’li 8MW ABNIAINIINAALNNLT Y 94.5MW ... Revenue 7,661 17,268 20,513 21,587
a o 1 § o A [3 4 i
B . iannls 50-60 ay. eall tladiinawiaan lul 2013 Net profit 4990 6367 6842 7299
ar A oA A o o & ¥ o 4 Norm net profit 4,968 6,367 6,842 7,299
B 9zl nia@aungnun1s a1 8alassnIInassunaunnan Norm EPS (Bf) 04 121 130 13.9
B aeduunezin “Ga” EGCO Manilmany SoTP 1l 126 U n/ivin Norm EPS gr (%)  (27.6)  28.2 75 6.7
Norm PE (x) 11.7 9.1 8.5 7.9
. . . v X o o EV/EBITDA (x) 26.4 14.5 12.4 10.3
2117: EGCO T8MUMIRIN®BAIN 450 Suun inTawu 99% uuSun taaii WS
. . P/BV (X) 1.0 0.9 0.9 0.8
$a (SPP5)  dalwdvedluenpnadsznaufanislasiminssnuussandiad i
( ) ARl < Div yield (%) 4.8 4.8 5.0 5.5
o e a g ] U L g; 1 L L v =3 é
MAINMINEN MW Iﬂiamiﬁagmﬂlmmswwmua:maglummmama@ T9azgn ROE (%) 8.8 10.7 10.8 10.8
Gaasszuudiuunsloaiimasuunyumaniseriiad (Tracking System) wihangay  NetPE() 7.9 416 456 342

NSz ENTAnlumIHRanaI N IWNAN launninszuufaasuns loansiaaauuy Source: Thanachart estimates

afiszanm 20% lassnsdfidygdemsihiumsiWihdupiinna (nvn) sz Stock Data

ldsuBuamuina Wiy (Adder) dwin 8 undentng ansandriWinung  Closing price (BY) 110.00
HUAILA NS FuTo 8 AT Iw diwe 1 wszeziian 10 U Target price (BY) 126.00
. y Y Market cap (US$ m) 1,849
. = & . o % a o wu
Ta39m I I WA U RV ILN U TVLBTNEINTINE LIz Bz aUr89 EGCO Avg daily tumover (US$ m) -
o vo a [ a a £ :
. miaanmzmlﬁmadmswa@mnlmomiwmmmmam‘vmﬁmad EGCO T 12M HIL price (Bt) 111.5/79.8
1w 94.5MW _
Price Performance
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A o o - , o v & K ~ o 15 Relto SET Index 5
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o Sources: Thanachart estimates, Bloomberg
14 w30 1% vasrlsludl 2013F
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TODAY'S UPDATE

Khon Kaen Sugar Industry (KsL TB)

- U.R.

Kalvalee Thongsomaung | Email: kalvalee.tho@thanachartsec.co.th
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USurmagrinna tenwaa waziniianas Tunas 2HFY12
F1IAIWINNAANAIENTIAINAAT] FY12
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Key valuation

Analyst Meeting

Y/E Oct (Bt m) 2011 2012F 2013F 2014F
Revenue 16,460 17,507 18,085 18,962
Net profit 1,890 2,214 2,309 2,447
Norm net profit 1,890 2,214 2,309 2,447
Norm EPS (Bt) 1.2 1.4 14 1.4
Norm EPS gr (%) 1,090.9 14.3 (2.8) 6.0
Norm PE (x) 10.4 9.1 9.4 8.8
EV/EBITDA (x) 7.2 6.5 6.1 5.6
P/BV (x) 2.4 1.9 1.6 14
Div yield (%) 3.9 2.6 2.7 2.8
ROE (%) 21.0 19.3 16.4 15.4
Net D/E (%) 101.3 67.2 53.3 40.5
Source: Thanachart estimates
Stock Data
Closing price (Bt) 12.70
Target price (Bt) U.R.
Market cap (US$ m) 638
Avg daily turnover (US$ m) 0.9
12M HIL price (Bt) 16.5/10.3
Price Performance

(Bt) Khon Kaen Sugar Industry (%)

17 Relto SET Index 20

5 v” 0

P AU PN ;

1n W'+ (10)

9 |- (20)

7+ T T T (30)

Jun-11 Sep-11 Dec-11 Mar-12 Jun-12

Sources: Thanachart estimates, Bloomberg
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TODAY'S UPDATE

PTT Expl. & Product (PTTEP TB) - U.R.

Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th
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News update

Key valuation

Y/E Dec (Bt m) 2011 2012F 2013F 2014F
Revenue 169,646 209,031 250,316 209,413
Net profit 44,748 63,309 73,290 52,117
Norm net profit 47,190 60,159 73,290 52,117
Norm EPS (Bt) 14.2 18.1 221 15.7
Norm EPS gr (%) (2.8) 27.5 21.8 (28.9)
Norm PE (x) 12.2 9.6 7.9 111
EV/EBITDA () 5.6 5.1 4.3 5.4
P/BV (x) 2.9 2.2 1.9 18
Div yield (%) 3.0 4.4 5.3 4.1
ROE (%) 26.0 26.4 26.3 16.6
Net D/E (%) 40.0 65.4 56.7 46.1
Source: Thanachart estimates

Stock Data

Closing price (Bt) 173.50
Target price (Bt) U.R.
Market cap (US$ m) 18,391
Avg daily turnover (US$ m) 22.8
12M HIL price (Bt) 187.0/130.5

Price Performance

(Bt) PTT Exploration & Production (%)

190 Relto SET Index 10
offset MNINAINTUNBOUAE 180 A 5
70 ,\( ,J ' 0
. . o 160 (5)
u magi:mﬂa'ﬂumuﬂixmmmma:mmLi’.‘lmmw 23 PTTEP HBRININIT 150 ()
transfer coverage 1o l: )
130 - ‘ : ‘ + (20)
Jun-11 Sep-11 Dec-11 Mar-12 Jun-12
Sources: Thanachart estimates, Bloomberg
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: N%N')%ﬂauﬂ’liﬂi‘”'ﬁu FOMC ﬂ%%
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B Gold Futures

Market Recap & Trend: Sideways iaﬂ']’m‘ﬁmilml’mﬂi”zm Fed
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50M12 816.1 816.5 +6.0 26,039
S50U12 810.4 810.5 +5.8 7,817
S50712 807.5 807.1 +5.6 898
S50H13 804.0 804.0 +4.2 188

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 12,542 12,269 +273 -26,951  -39,696
Foreign 2,098 830 +1,268 +5,409 -1,688
Local 19,362 20,903 -1,541 +21542 +41,384

Source: TFEX

SET 50 Index Futures Fair Price:

! —
S/

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50M12 816.90 816.10 817 8 3.55% 2.96% (0) (0.80) @)
S50U12 816.90 810.40 816 99 3.55% 3.03% (1) (6.50) (5)
S50Z12 816.90 807.50 815 190 3.55% 3.10% ) (9.40) 7)
S50H13 816.90 804.00 814 281 3.55% 3.14% (3) (12.90) (10)

Source: Bisnews AFE, TFEX

50 Baht Gold Futures

Symbol  Settlement price JAN Theoretical Price* Premiu

m

Deposit Fixed

Vol. (Contracts) Open Int.  Days to Delivery

12M (%)

GFM12 24,360 +70 24,121 +239 3.00 1,928 3,759 7
GFQ12 24,470 +70 24,246 +224 3.00 758 3,151 70
GFV12 24,570 +50 24,367 +203 3.00 93 832 131

Bt/US$ JPY/US$ USS$/EUR

31.44 78.90 1.27
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 24,260 -160 10,325 -19 15,184 +0.4
GTM12 24,450 -170 3,491 -16 5,990 +6.4
GTQ12 24,660 -150 539 -13 1,056 +11

RUNBLAG: * Underlying asset fla Spot Gold

a J o
2AANA

(%

v q

;§ WWRIASUNA, CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

(Index) Accum. Asia-6 (RHS) (US$ bn)
560 - —— MSCI Asia ex JP (LHS) - 35
540 A - 30
520 - - 25
500 A - 20
480 - - 15
460 - - 10
440 - - 5

420 - -0

400 T T T T T (5)

Jan-12 Feb-12  Mar-12 Apr-12  May-12  Jun-12

YTD 2012 Regional Fund Flows

-/ —
375w (1A 152

YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
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- 2.0
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Jan-12  Feb-12 Mar-12  Apr-12 May-12  Jun-12

Week To Date (18-19 Jun 12) Regional Fund Flows

(US$ m) (US$ m)
9,000 , 8536 600 1 400
8,000 A 500 -
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3,000 A 1,973 100 - 7 5
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1,000 - 257 ' ' ' ' il B
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(1,000) 4 (307) (200) - (107)
g 5 T 5 o § 3 § 2 8 2 s
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= z 2 2 = [
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Net Foreign Fund Flows (US$ m)
Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010  (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) 40.6 17.4 46.1 21.9 37.6 9.6
2011 1,113 17,679 1,384 24,814 420 14,878 60,288 0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 1,973 8,536 257 6,414 875 (307) 17,747 14.4 9.1 15 3.6 16.2 2.8
Monthly m-m %
Apr-12 38 (103) 160 (10) 176 (1,055) (793) 27 (0.5) 1.4 (1.6) 1.9 (5.4)
May-12 (470) (273) (821)  (3,434) 187  (3,825)  (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) 2.7)
Jun-12 (289) 46 (175) 224 82 (509) (621) 2.8 4.0 1.3 2.6 0.2) (0.4)
Weekly w-w %
21-25 May 12 (237) (182) (348) (692) (34) (632)  (2,125) (1.9) 0.4 (2.0) 23 1.0 (1.1)
28 May-1 Jun (22) (56) (267) (157) 22 (713)  (1,193) (1.6) (1.6) (4.5) 0.6 2.8 0.5
4-8 Jun 12 (57) (1) (66) (272) (15) (387) (798) 1.1 4.7 0.7 0.1 (1.4) (1.5)
11-15 Jun 12 (146) 178 (42) 180 95 (213) 53 34 1.4 (0.2) 1.2 (1.3) 2.2
18-19 Jun 12 (61) (107) 7 488 5 346 679 0.6 (0.5) 1.6 1.8 3.1 1.6
Daily d-d %
13-Jun-12 (1) 49 2 133 8 (78) 112 (0.4) 0.1 0.2 0.2 — 0.2
14-Jun-12 (46) 16 (13) 66 123 (95) 50 (0.4) (1.2) (1.8) 0.7 (1.7) 0.2)
15-Jun-12 (39) 70 (5) (172) (42) 31 (157) 1.1 1.6 0.7 0.7) (1.8) 1.1
18-Jun-12 (28) (107) 12 322 1 226 427 (0.2) (1.4) 1.1 1.8 24 1.8
19-Jun-12 (33) — (5) 166 4 120 252 0.8 0.9 0.5 0.0 0.6 (0.1)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.65 1.68 0.07 0.70 0.71  (0.05) 0.62
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THAILAND FUND FLOWS

As of 19-Jun-12 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 4,201 5,238 (1,037) 2,098 830 1,268 15,720 2,064 13,656
Institution Investors 1,107 1,154 (47) 12,542 12,269 273 33,029 11,973 21,056
Retail Investors 10,030 10,238 (208) 19,362 20,903 (1,541) 5,946 209 5,737
Proprietary Trading 4,092 2,799 1,292 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,500 1 1,292 1,500 ; 1,268 25,000 - 21056
1,000 - 1,000 4 273 20,000 -
500 - 500 -
0 A . . . 15,000 4 13,656
0 1 T T T 1
(500) - ]
(500) —I @7)  (208) (1.000) ] 10,000 5,737
(1,000) - (1,500) - 5,000 -
(1,500) 4(1.037) (2,000) - (1,541) 0 A . . .
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type

Equity Market
Turnover: Bt19,430m

Prop

Trade Foreign

24%

Futures Market
Volume: 34,002 contracts

Bond Market
Turnover: Bt68,940m (2 sides B&S)

Foreign .
4% Retail

12% Foreign

18% 25%
Local

Local Fund

Fund 36%

6% Retail

60%
52% 63%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
70 60.1 61 44 OO 700 1
60 4 : 600 - 578.6
50
40 4 2 4 500 -
30 4 0 : : : 400 -
20 A .
10 - (2) 1 a7 300 - 251.5
10 T T T (4) - ' 200 - 125.3
(191 @) (7.2) (6) 1 100 4 398
(20) 1 (16.5)
(30) - : (8) 4 (7.0) 0 T T T
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12
Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

Source: Bloomberg

GRM Simple (IRPC, RPC)

GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)

- oy ' - -—
ST /120 1892/

Sources: Bloomberg, TNS

(US$/bbl) — WTI 84.03 +0.76 (US$/bbl) —— GRM-Simple 4.37 -0.22
140 5 Brent 9576  -0.29 16 — GRWComplex 712 -0.08
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HDPE, LDPE, Ethylene (PTTGC, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTGC, TOP, IRPC) Source: Datastream
(US$/tonne) ——— LDPE-Naphtha 488 -8.50 (US$/tonne) — PX-Naphtha 505.5 +47.50
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Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 954 +16 (Index) (US$/tonne) BJI 87.10 435
140 -
1,600 - Balitc Dry Index (RHS) 682 +13 r 6,000 0
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1,000 - 110 4
800 - 3,000
100
6001 - 2,000 90 4
400 A
200 . - 1,000 80 4
0 0 70 T T T T T T
Jun-10 Oct—1 0 Feb-11 Jun-1 1 Oct—1 1 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 565 -12.50 (Bt/kg.) —— Swine Price 58.7  +0.00
- 90 - for Bri
850 Steel-Rebar +0.00 Broiler Price 38.0 +0.00
800 4 80 -
750 70
7 4
00 60
650 -
50 |
600 -
550 401
500 - 30 1
450 T T T T T T 20 T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 109.64 -2.49 (US$/oz) Gold 1,623.20 -3.80
150 - 2,000 -
140 -
130 4 1,800
120 4
10 . 1,600
100 1 1,400 A
90 A
80 1 1,200 -
70 -
60 T T T T T T 1,000 T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10  Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne)  _____ SICOM-TSR20 2,089.00  +34.00 (US$/tonne) Soybean meal (LHS) 412.90 +2.80 (US$/bu.)
7,000 - TOCOM 3229.72  +8145 490 - ——Corn No.2 Yellow (RHS) 534.00 +28.00 r 700
6,500 - I 650
6,000 440
5,500 [ 600
5,000 390 - 550
4,500 - 500
4,000 4 340 I 450
3,500 A
’ - 400
3,000 A 290
2,500 - r 350
2,000 T T T T T T 240 T T T T T —- 300
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,339.25 +25.25 (USS/bu)  (ysg/ib) — Cotton No.2 71.86 +0.84
1,600 4 —— Malaysian Crude Pam Qil 2,870.50  +1.50 r 4,500 110 -
105 -
1,400 - N
4,000 100 4
1,300 - L 3500 95 |
1,200 90 +
I 3,000 85 |
1,100 80
1,000 - - 2,500 75 |
70
J 2,000
900 65 |
800 T T T T T — 1,500 60 T T T T T T
Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS)  20.79 +0.80 (USS$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 127.50 +0.00
31 - — White Sugar Price (RHS) 611.20 +15.90 -8o0 1804
29 4 - 750 170
i 700
27 L 650 160 -
25 A
23 4 r (5528 150
- I 140
21 + 500
19 1 L 450 130
17 4 L
400 120 4
15 - - 350
13 . . . . . L300 110 - - - - - -
Jun-10 Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10  Feb-11  Jun-11 Oct-11  Feb-12  Jun-12
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MANAGEMENT STAKE CHANGES S

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

BAT-3K 95 valwysd 18/06/55 o Wnanaity 26,000 74.75 1,943,500
BLAND auud mgawwal 18/06/55 o Wnadny 2,000,000 0.68 1,360,000
BLAND AU MYIUNIEI 18/06/55 7o Wnanany 40,000 0.69 27,600
BLAND oMSAT AR 15/06/55 7o Wnanany 100,000 0.67 67,000
BLAND DWHAI FINYLUUN 18/06/55 1Y Kuanany 100,000 0.68 68,000
EMC TULTH AuzUIIN 18/06/55 ) Rusnainy 560,600 1.54 863,324
IFEC auiln lwanawfine 18/06/55 8 Wnaday 200,000 2.03 406,000
JCT WIASA a3 IAuINg 19/06/55 To Rusaig 208,100 55.00 11,445,500
PTT 8303 NATIW 15/06/55 218 Anadny 1,000 331.00 331,000
QLT U ugws 18/06/55 28 Auanaiay 15,000 7.35 110,250
RML find aae39f 15/06/55 7o Kuaniiy 353,600 1,52 537,472
RML fnd aoe39f 18/06/55 7o Kuanainy 41 150 62
RML fnd aaedaad 18/06/55 8 lumdnuanidnifiezia 2,000,000 0.33 660,000
SIRI LI NI 15/06/55 o Rusnaigy 11,433,800 2.16 24,697,008
SIRI wuTes siongITIm 15/06/55 218 Wnaday 746,100 2.16 1,611,576
sis WY SuzuWEs 14/06/55 218 Wnadny 25,000 9.15 228,750
SPORT Janwol Tnanas 11/06/55 o Wnanaity 75,100 2.78 208,778
susco wina Fuzlyad 18/06/55 o Anadny 2,500,000 1.69 4,225,000
WORK azma waawwi 14/06/55 7o Rusnagy 300 27.00 8,100
WORK sz Taaswwil 15/06/55 o Rusnainy 187,800 27.89 5,237,742

[ 1 % % 6 a
LU m’mmﬂﬁu’m%amwuﬁ YRANNINYVBININIT (LU 246-2)

nannsng %aé’lﬁmla‘i’mﬁw Sell/Buy szian wlaa  wwaslan  udilan WABLAG)
nannsne MUY MUY MUY
KMC wig 3Ta Twdana BUY W 1.16 5.44 12/06/55
PF PERFECT SIAM LIMITED BUY ﬁu 4.02 7.41 18/06/55
TFD w9 723301 Twlsarinann SELL A (3.96) 17.45 14/06/55

@ ) A v a v Y & o 1 &
Tz% Turnover List 7]@]9\3'3'1\3L\j%ﬁﬂl?ﬁ')ﬂ‘lﬁ%"lL@lNﬁ]"l%'J%ﬂﬂ%ﬂ”lisﬁﬂ?lnlﬂ (Cash Balance)

22970 Wb %1W-Turnover ga@i'vf;am?;wia’iu PE ratio W3au3snis %Premium
Cash balance (%uIn) MIANRRINIIANK
5-22 §.4.12 SUPER 463.26 183.71 21N -
11 -29 8.8.12 BTC 193.16 122.91 21N -
11-29 §.8.12 GOLD 107.70 237.07 21N —
11-29 §.21.12 RML-W3 404.31 209.60 — 105.41
18 [.81. — 6 N.0.12 NEP 142.45 146.46 210N —
18 0.8, — 6 N.0.12 VIH 91.22 139.73 63.97 —

mi’mva;:(Lﬂaimim’ﬁamusluﬁé'ﬂw%’wﬁé’am\i’nﬁmsﬁ?}yamﬂﬁﬂvlﬂmnamwﬂnﬁmammﬂ é’aﬁ?ug&j”amuﬂﬁﬁﬂmiayaﬁaumié’m%ﬂaamu
RANLNIHNNIIAALEEN

nadbiluiuaniin;: _ .

1) fiysdmizenoadsdeiuluaudansdlaivanndt 100 au. 2) TdannBerenywiswliasndt 50% 3) i PE Ratio hittauni 50 v wiamanu
nydhiulusdnuaaddng:

1) ﬁga@hmifﬁam’mmﬁmiai’u‘lmaué’ﬂmﬂﬂlﬂﬁam'h 100 aL. 2) ﬁa“'mwmi%amumguﬁUu"l,ajﬁaﬂﬂh 100% 3) & %Premium laittaenin 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 19 Jun 18 Jun 15 Jun 14 Jun 13 Jun Symbol 19Jun 18 Jun 15Jun 14 Jun 13 Jun
1 SCB 309.36 99.89 26.62 366.82 52.79 1 TOP (324.20) 35.18 66.72 22.88 10.12
2 ADVANC 217.41 255.78 167.05 (23.74) 151.51 2 BAY (293.05) (91.00) 7.68 (15.20) 111.03
3 KBANK 132.91 (86.28) (50.50) (30.25) 591.02 3 SCC (206.52) (175.69) (567.79) (132.30) (131.18)
4 CPF 116.52 126.22 226.58 100.92 43.99 4 SMM (45.45) 4413 0.25 (1.04) 0.97
5 BBL 97.68 53.33 (32.51) 105.61 (17.36) 5 DTAC (30.93) (74.67) (367.25) (64.40) (65.32)
6 TCAP 45.31 19.28 9.71 (13.40) 31.18 6 TMB (28.08) (42.20) (8.35) 3.54 6.98
7 LH 37.63 80.15 (192.43) 73.11 (44.04) 7 PTTEP (27.90) 18.19 13.20 19.98 98.95
8 INTUCH 30.13 95.01 285.85 53.91 37.97 8 JAS (19.97) (45.48) 29.18 39.84 17.76
9 SPALI 26.25 61.14 54.13 39.80 15.68 9 ROBINS (17.20) (2.29) (5.24) 0.94 19.06
10 CPALL 24.72 69.22 (17.10) (11.97) 68.17 10 KH (14.46) (9.63) (13.40) (6.03) (10.77)
11 HEMRAJ 23.50 0.32 (8.56) (1.23) (4.09) 11 HMPRO (13.56) (21.93) 0.15 4.90 3.84
12 BCP 22.57 73.63 15.86 (9.95) (9.84) 12 IVL (11.81) (30.59) (32.76) (29.41) 9.72
13 STEC 19.71 1.77 26.66 14.71 11.66 13 BIGC (8.24) 23.46 66.46 32.82 48.76
14 PTTGC 19.34 (26.87) 176.15 21.47 95.17 14 TUF (7.14) 2.57 30.98 80.67 52.89
15 PTT 17.13 (32.27) 1,107.20 (9.07) 179.43 15 GLOW (5.85) 18.50 41.61 (6.18) 10.19
16 ESSO 17.11 22.36 3.03 0.82 (3.40) 16 CENTEL (5.00) (0.22) 1.07 217 (0.57)
17 MINT 12.09 2,92 15.82 12.56 29.77 17 QH (4.43) (13.63) (7.31) (14.89) (17.03)
18 EGCO 10.69 29.84 46.99 9.04 (1.77) 18 LPN (3.64) 19.24 66.36 (8.53) 23.08
19 STANLY 9.96 5.22 na na na 19 OISHI (3.58) (4.92) (0.48) (11.34) (1.52)
20 BH 9.72 2.13 0.47 0.92 (2.08) 20 BEC (3.48) 10.83 63.08 (6.06) 4.40
NVDR Most Active Values (Bt m) (19-Jun-12) NVDR Outstanding Share (shares) (19-Jun-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BAY 38.78  331.82  370.60 (293.05) 39.24 1 TISCO-P 22,300 33,858 65.86
2 TOP 13.83  338.03 351.85 (324.20) 21.85 2 GOLD-w1 331,386,158 504,065,655 65.74
3 SCB 312.67 3.31 31599  309.36 17.06 3 GOLD 407,783,095  1,134,147,724 35.96
4 ADVANC 250.31 3290 28321 217.41 15.21 4 LPN 454,571,483  1,475,698,768 30.80
5 KBANK 202.93 70.03  272.96 132.91 22.96 5 KBANK 699,815,107  2,393,260,193 29.24
6 SCC 27.35  233.88 261.23 (206.52) 32.21 6 BBL 557,790,864  1,908,842,894 29.22
7 BBL 143.44 45.76 189.20 97.68 21.34 7 E-W1 97,854,331 347,000,000 28.20
8 PTT 74.40 57.27 131.68 17.13 8.15 8 TWFP 2,494,034 9,506,055 26.24
9 CPF 123.51 6.99 130.50 116.52 11.64 9E 164,756,637 694,000,000 23.74
10 PTTEP 46.64 74.54 121.17  (27.90) 15.11 10 LH 2,223,435,125 10,025,921,523 22.18
11 HEMRAJ 50.23 26.73 76.95 23.50 40.05 11 SIRI-W1 636,821,500  2,938,129,256 21.67
12 TCAP 51.70 6.39 58.09 45.31 8.78 12 BLAND-W2 1,252,960,684  6,883,702,818 18.20
13 SMM 4.83 50.28 55.11  (45.45) 5.42 13 BAY 1,067,503,026  6,074,143,747 17.57
14 CPALL 38.41 13.69 52.10 24.72 4.26 14 SPALI 293,669,069  1,716,553,249 17.11
15 INTUCH 40.79 10.66 51.46 30.13 5.25 15 LRH 26,764,580 166,682,701 16.06
16 STEC 32.84 13.13 45.97 19.71 34.65 16 AP 443,979,391  2,825,223,758 15.71
17 LH 41.10 3.47 44.56 37.63 32.03 17 THRE 545,771,373  3,512,494,860 15.54
18 DTAC 2.58 33.52 36.10 (30.93) 6.90 18 NOBLE 66,927,700 456,471,175 14.66
19 TMB 3.82 31.90 35.72  (28.08) 4.91 19 PRANDA 55,051,800 403,715,954 13.64
20 BCP 26.29 3.72 30.02 22.57 15.22 20 LALIN 111,605,900 825,000,000 13.53
Source: SET
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SHORT SALE

Short Sale as of 19 Jun 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume
(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MAJOR 382,600 6,832,780 17.86 17.80 0.33% 23.00%
PS 245,100 3,675,100 14.99 15.10 -0.70% 17.07%
BLA 106,700 5,024,700 47.09 47.50 -0.86% 13.57%
BH 194,600 12,014,425 61.74 63.25 -2.39% 11.53%
IVL 1,376,200 40,347,375 29.32 29.75 -1.45% 9.54%
KBANK 318,700 50,607,000 158.79 160.50 -1.06% 8.64%
TOP 989,800 58,976,600 59.58 60.25 -1.10% 7.41%
PTT 147,000 48,898,000 332.64 335.00 -0.70% 6.33%
PTTEP 108,500 18,599,800 171.43 173.50 -1.19% 4.65%
TPIPL 68,100 819,930 12.04 12.10 -0.50% 4.47%
TRUE 2,068,400 7,485,952 3.62 3.64 -0.57% 4.36%
SCB 270,000 38,540,000 142.74 144.00 -0.87% 4.20%
PTTGC 342,000 19,911,000 58.22 58.50 -0.48% 3.61%
LH 312,300 2,328,420 7.46 7.50 -0.59% 3.35%
CPN 25,000 1,142,500 45.70 46.00 -0.65% 3.16%
TMB 6,510,000 10,170,500 1.56 1.55 0.79% 2.79%
THAI 33,200 736,530 22.18 22.30 -0.52% 2.74%
SCCC 2,900 925,500 319.14 318.00 0.36% 2.71%
STA 40,000 604,800 15.12 15.20 -0.53% 2.71%
QH 1,500,000 2,355,000 1.57 1.58 -0.63% 2.65%
SCC 29,300 9,574,800 326.78 329.00 -0.67% 2.38%
BIGC 6,900 1,501,200 217.57 218.00 -0.20% 2.06%
SPALI 50,000 820,000 16.40 16.40 0.00% 1.98%
JAS 3,600,000 11,212,000 3.1 3.16 -1.44% 1.97%
ADVANC 102,000 17,867,000 175.17 176.50 -0.76% 1.92%
THCOM 150,000 2,055,000 13.70 13.70 0.00% 1.78%
AP 17,500 123,985 7.08 7.10 -0.21% 1.63%
BJC 5,000 198,750 39.75 40.00 -0.62% 1.41%
BBL 30,100 5,628,550 187.00 187.00 0.00% 1.27%
HMPRO 47,800 586,510 12.27 12.40 -1.05% 1.04%
KTB 100,000 1,550,000 15.50 15.60 -0.64% 0.85%
ROBINS 10,000 610,000 61.00 60.25 1.24% 0.82%
BEC 10,000 505,000 50.50 50.75 -0.49% 0.72%
IRPC 117,200 449,852 3.84 3.88 -1.07% 0.67%
SSI 91,400 61,238 0.67 0.67 0.00% 0.57%
STEC 5,000 68,500 13.70 13.60 0.74% 0.10%
BCP 2,200 52,720 23.96 2410 -0.57% 0.06%
ESSO 15,000 157,500 10.50 10.70 -1.87% 0.05%
MINT 2,000 26,400 13.20 13.30 -0.75% 0.05%
BAY 5,500 156,750 28.50 28.25 0.88% 0.03%
BTS 37,300 30,008 0.80 0.80 0.56% 0.01%
TCAP 1,200 34,800 29.00 29.00 0.00% 0.01%
Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 19-Jun-12

Securities Volume Value Foreign Price Local Price % Premium/Discount
(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 2,331,300 370,588,800 160.50 160.50 0.00
BBL-F 1,062,300 208,474,500 198.00 187.00 5.88
SCC-F 331,213 124,020,640 375.00 329.00 13.98
BIGC-F 86,700 18,942,400 219.00 218.00 0.46
SPALI-F 415,900 6,787,720 16.40 16.40 0.00
LH-F 553,500 4,114,110 7.40 7.50 (1.33)
BAY-F 124,200 3,586,800 28.25 28.25 0.00
ADVANC-F 2,000 351,500 185.00 176.50 4.82
EGCO-F 2,000 219,500 110.50 110.00 0.45
Source: SET
Big Lot as of 19-Jun-12
Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
TFD 131,872,883 261,108,308 1.98 2.02 (1.98)
BBL-F 645,000 126,582,411 196.25 198.00 (0.88)
NMG 59,729,380 65,702,318 1.10 1.42 (22.54)
KBANK-F 337,000 53,561,117 158.94 160.50 (0.97)
PTT 100,000 33,345,940 333.46 335.00 (0.46)
SCB-F 128,600 18,518,400 144.00 152.00 (5.26)
SPALI-F 1,055,400 17,251,885 16.35 16.40 (0.30)
TOP 140,000 8,320,004 59.43 60.25 (1.36)
KBANK 50,000 7,955,000 159.10 160.50 (0.87)
PTTGC-F 129,300 7,524,394 58.19 55.25 5.32
IVL 220,000 6,407,500 29.12 29.75 (2.12)
SCB 26,800 3,841,268 143.33 144.00 (0.47)
MINT 266,500 3,537,681 13.27 13.30 (0.23)
THAI 154,000 3,489,640 22.66 22.30 1.61
HEMRAJ-F 1,150,000 3,381,000 2.94 2.00 47.00
SCC 10,000 3,270,000 327.00 329.00 (0.61)
BCP 130,000 3,118,999 23.99 24.10 (0.46)
N-PARK 7,000,000 127,500 0.02 0.02 0.00
Source: SET
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WARRANT TABLE

As of 19/06/12

In/Out Exercise Conversion Expiry Last Price(B) Warr: Volatility Prem/Disc  Gearing Implied Exercise

Money price ratio (W:S) date underlying of stocks to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.10 3.16 14.9% 3.24 (2.6%) 1.38 na Last business day of Jun and Dec
AlIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.07 0.01 163.5% 0.00 252.1% 7.00 257.3% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 55.75 39.00 13.5% 39.16 (0.4%) 1.43 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.88 0.33 18.0% 0.01 na 5.70 62.6% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.39 0.20 42.4% 0.02 na 1.95 184.9% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.69 0.02 24.2% 0.00 na 34.50 74.8% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.69 0.14 24.2% 0.02 582.3% 4.93 53.5% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 Out 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000  8-Aug-16 1.42 0.78 33.1% 0.41 90.0% 1.82 120.4% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.80 0.27 27.0% 0.16 70.6% 2.96 66.2%  Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000 13-Jul-14 1.69 0.86 29.1% 0.55 56.6% 1.97 85.7% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 2.82 1.95 31.4% 1.26 54.6% 1.45 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.34 0.52 17.8% 0.26 100.0% 4.73 70.3% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.34 0.79 17.8% 0.48 64.6% 2.96 49.4% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.49 0.12 34.2% 0.05 133.3% 4.08 83.7% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.87 0.06 11.7% 0.00 na 15.41 73.3% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.60 0.01 29.6% 0.00 na 4.00 262.7% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 1.95 0.19 21.7% 0.00 na 10.26 65.9% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.20 2.60 68.3% 1.12 133.0% 2.01 187.7% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.00 0.41 15.6% 0.09 379.2% 2.44 62.8% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.32 3.18 15.6% 2.64 20.6% 1.39 99.2% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.80 0.14 17.3% 0.01 949.8% 5.71 69.0% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.54 0.35 11.2% 0.1 224.5% 4.40 60.3% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150 20-Oct-14 1.98 0.46 17.0% 0.12 269.3% 4.37 51.8% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.62 0.53 34.4% 0.38 40.4% 4.94 47.8% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000  15-Jun-14 2.02 0.77 125.4% 0.75 2.3% 2.62 128.3% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.22 0.04 71.0% 0.01 343.2% 5.50 112.3% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.14 0.14 75.9% 0.17 (16.5%) 3.00 64.4% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.54 1.61 49.7% 1.58 1.8% 1.58 58.7% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W In 6.250 1:1.2000 18-May-13 11.00 5.15 38.2% 5.23 (1.5%) 2.56 na 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 5.40 2.54 47.8% 1.91 32.9% 213 110.6% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 625.8% 0.02 (40.8%) 2.00 77.4% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 9.40 6.25 15.4% 5.46 14.4% 1.50 131.0% Last business day of Mar, Jun, Sep, Dec
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.70 3.34 25.4% 2.83 18.1% 3.80 47.0% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 11.70 4.20 26.9% 3.87 8.4% 279 52.8% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.56 1.03 10.7% 0.85 21.1% 3.46 58.6% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524  21-Jan-14 0.11 0.03 217.4% 0.05 (33.9%) 4.23 132.3% Last business day of Mar, Jun, Sep, Dec
LL-wW1 Out 1.000 1:1.0000 14-Feb-15 0.22 0.04 56.5% 0.01 503.0% 5.50 98.1% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 In 1.398 1:1.0010 29-May-14 2.04 0.57 90.4% 0.98 (41.6%) 3.58 na Last business day of Mar, Jun, Sep, Dec
MILL-W1 Out 1.829 1:2.7340 24-Feb-14 2.38 1.52 10.9% 1.47 3.2% 4.28 18.6% Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 Out 11.818 1:1.1000 18-May-13 13.30 2.34 39.0% 2.88 (18.8%) 6.25 26.0% Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.76 0.44 24.0% 0.07 532.2% 4.00 103.9% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.72 0.45 143.4% 0.48 (6.2%) 1.60 120.5% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-wW2 In 1.000 1:1.0000 29-Dec-15 1.75 0.74 32.3% 0.61 20.7% 2.36 62.5% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.15 5.00 39.2% 6.81 (26.6%) 1.38 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.72 2.64 23.3% 1.81 45.9% 1.79 134.4% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.56 0.34 35.2% 0.11 202.5% 4.59 62.8% Last business day of Mar, Jun, Sep, Dec (1st on 29 Jun 2012)
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.30 5.05 15.7% 6.04 (16.4%) 1.97 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000 18-Jul-16 8.30 4.00 15.7% 3.60 11.2% 2.08 49.2% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 3.94 1.96 28.2% 1.86 5.2% 2.01 51.1% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.86 0.16 53.6% 0.06 182.7% 5.38 113.5% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.76 1.64 33.1% 1.35 21.5% 1.87 85.8% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 4861.4% 5.00 137.1% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.18 1.16 23.7% 0.92 26.6% 2.19 82.2% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.37 0.03 28.7% 0.00 1513.6% 5.24 65.5% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.37 0.03 28.7% 0.01 401.8% 2.16 84.6% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.37 0.06 28.7% 0.01 655.2% 6.17 56.1% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 16.00 13.80 27.3% 10.05 37.3% 1.16 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 2.80 1.21 19.1% 1.25 (3.4%) 2.67 na End of Mar, Jun, Sep, Dec
SPORT-W4 In 1.720 1:1.0173  15-Aug-14 2.80 1.01 19.1% 0.99 2.3% 2.82 27.4% Last business day of Mar, Jun, Sep, Dec
STPI-W1 Out 2.482 1:1.4042  6-May-13 26.25 34.50 103.4% 33.29 3.6% 1.07 239.4% End of May, Nov
TAPAC-W1 In 2.300 1:1.0000 31-May-13 3.16 0.81 13.8% 0.62 29.7% 3.90 62.1% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 40.75 6.20 23.7% 0.77 705.5% 6.57 55.3% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 2.20 1.73 25.6% 1.35 27.9% 1.55 135.1% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.20 1.38 25.6% 1.42 (2.7%) 1.70 na Last business day of Feb, May, Aug, Nov
TCC-W3 In 1.000 1:1.0000 1-Apr-22 2.20 1.18 25.6% 1.37 (13.6%) 1.86 na Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.95 3.28 17.0% 0.61 441.8% 242 69.7% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.02 1.13 23.0% 1.04 8.6% 212 85.1% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.50 0.59 27.5% 0.45 30.2% 23.66 30.6% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 Out 2.500 1:1.0000 20-Feb-15 3.92 1.42 24.1% 1.26 12.6% 2.76 42.6% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.68 0.45 15.3% 0.21 119.3% 3.73 69.4% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.12 1.79 23.8% 0.56 222.2% 2.18 91.1% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832 16-Nov-12 0.40 1.00 64.0% 0.59 69.1% 0.79 na Last business day of Feb, May, Aug, Nov
TSF-wW2 Out 0.300 1:1.0000 14-May-15 0.40 0.16 64.0% 0.15 5.1% 2.50 69.9% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.78 0.01 27.4% 0.00 na 78.00 83.5% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.78 0.01 27.4% 0.00 na 78.00 143.3% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.36 0.49 10.3% 0.10 371.6% 8.90 30.2% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.24 1.68 42.3% 1.44 17.0% 1.33 175.3% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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CALENDAR

Mon

Tue

Wed

Thu

Fri

18

19

20

21

22

New share trading:
HMPRO 27.73 m shares
(ESOP-W4 1:3.029 @1.314)

New listing: Unit trust
KTAM Hong Kong ETF
Tracker (HK) 501.34 m
units, Par @3.98893,

New listing: DW
THAI13CC 30 m units
(Exercise 8DW:1 @20.00,
Issue price @1.00)

New listing: DW
KBAN13PC 23 m units
(Exercise 25DW:1 @155.00,
Issue price @1.31)

Par change:

MALEE par @2.00*

(from par @10.00)

*No change in the number

Delisted: IPO @4.00 of shares.
CIG-W2 New share trading: XD:
APX 529.08 m shares M-AAA @0.194
(Existing shareholders 1:1 PICO @0.10
@0.187) PICO-P1 @0.10
TIES 6 shares
(TIES-W1 1:1 @1.20) XE:
BLISS-W1 1:1@0.8
Events: Events: Events: Events: Events:
TH-nawn. waaviiayassy TH-18-19 fi.a1. Uszau Asu. TH-PTT & BCP an tuudu- US—nsensigusouanigine | TH-Foreign reserves
amemstiaanandnnswe Feyasuays wAsl2zgas 40 &6./805, Nuuguasudidning
TH-s1%. uay AUR. Uszau TH-&.2.m. Wwaanilay E85 am 20 &a./8m5 U aFlan
sufuiagan L’fiaﬁumnama'mnssu, US-FOMC Meeting US—-aautnWatsug uasa Lue
gaunisaiaavilym HanMINAALAYRIAAN US-EIA petroleum report Fufithinmsughaanss
sjnqmqisﬂﬁqgaqwam’a TOLUG TOTATENULIUG LHaUN.A.
LAsEgAR vy uazdiusiueuaud US—-aunanuaniin
TH-18-19 fi.a1. 1lszaiu Asu. US—nsensaannelutdansy adonunsnduvivnni
deysaaus WwWadILRBNENTY Sevuganainuiia
US—aunaugas19tinunvieani uazayqanadgusiau FauLGaun.a.
(NAHB) Hadutinan n.A.

agardeadaud.a.
G20-18-19 fi.a1. szan G20

G20-18-19 fi.e1. Usyau G20

25 26 27 28 29
Last trading: XD: XD: Last trading: XD:
ADVA42CB BTS @0.02001-0.02410 TDEX @0.20 AOTO8CA STANLY @3.00
AOT42CB (Fuagrudaulanslidans KBANOSCB
BAY42CC wlavan wuaviiaviu Last trading: Last trading:
BCP42CB oL TIAWNSTE 0.64 1m) BANP08CB BGHO8CA
CPAL42CC TIF1 @0.135 BANPO8SPA CPNO8CA
DTAC42CB DTAC08CC HMPRO8CA
HMPR42CA
IVL42CC
PS42CA
SCcC42CC
TCAP42CB
TOP42CC
Delisted:
BAY08CC
BAYO08PB
Events: Events: Events: Events: Events:
TH-26-27 fi.0. awy. Avvua | TH-26-27 fi.a. aue. Avua | TH-&da. waavautl TH-BoT Econ, May-12
LHEIL WA 291U 15U 52N LIS 891U T 53 2u anavnssNsEAILfau TH-Foreign reserves

US-EIA petroleum report

EU-28-29 #1.a1. EU Summit

US-n9515390 599 URNTFLNE
uufrasusigfnig
Fenuadda

EU-28-29 #i.81. EU Summit
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Mon Tue Wed Thu Fri

2 3 4 5 6

Sector reclassification: Delisted: XD: Delisted:
DEMCO > Energy & Utilities BANP08CB NIPPON @0.06 BGHO08CA

/ Resources (from Property / BANPO8SPA NIPPON 2:1 Stock dividend | CPNO8SCA
Property & Construction) DTAC08CC HMPRO8CA
KAMART > Ccmmerce Last trading:
/ Services (from Auto / KBAN13PB
Industrials) SCC13PB

Last trading: Delisted:
BAY13PA AOTO8CA
BLA13PA KBANO8CB
IRPC13PA
KTB13PA
PTTE13PA

Delisted:
ADVA42CB
AQT42CB
BAY42CC
BCP42CB
BCP42PA
CPAL42CC
DTAC42CB
HMPR42CA
IVL42CC
IVL42PA
PS42CA
SCC42CC
TCAP42CB
TOP42CC

Events: Events: Events: Events: Events:

TH-MOC CPI, Jun-12 US-EIA petroleum report US-nsgn5a9unsgvnuansgine | TH-Foreign reserves
TH—aa1auINNTNWE an Puurasusiafnig
qu1Au ua. wA 10 thauwad Fvunadlau

saviuilaldszuulaiilui
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Mon Tue Wed Thu Fri

9 10 11 12 13

Last trading: Last trading:

ADVA13PB PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCP01PB TPIP13CB

DTAC01CB TRUE13CC

DTAC01PB

DTAC13PB Delisted:

KKO1CA KBAN13PB

SPALO1CA SCC13PB

TISCO1CA

TOPO01CB

TOP0O1PB

TRUEO1CC

TRUEO1PC

TUFO01CA

Delisted:

BAY13PA

BLA13PA

IRPC13PA

KTB13PA

PTTE13PA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—nsensigusonuanigine | TH-Foreign reserves

Puurasusiafnig
Fvvunadlai

16 17 18 19 20

Delisted: Delisted: Delisted:

ADVA13PB BLISS-W1 PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCPO1PB TPIP13CB

DTACO01CB TRUE13CC

DTACO01PB

DTAC13PB

KKO1CA

SPALO1CA

TISCO1CA

TOPO1CB

TOPO1PB

TRUEO1CC

TRUEO1PC

TUFO1CA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—ns5ensivusaauanigine | TH-Foreign reserves

Iufuasusigfnig
Fvaunadla
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research lLag a’lﬁ'ﬁ%ﬂfﬂﬂ qﬁmm’] q’;iiml,ﬁ@ supanna.suw@thanachartsec.co.th
HOUWBNITW uax%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
ABEI LALTULAN fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁm siriporn.aru@thanachartsec.co.th
1LY Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNIana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWaItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak ANDUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG ?aﬂs:é‘maﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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