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Action and Stock of the Day

SET INDEX 21uilnzquua 1170 94

Aagusaianlsgaeignain

SET+MAI Last Prior YTD
Institute -48.36 1,239.67 -33,147.12
Prop 1,291.81 -560.94 -660.93
Foreigner -1,035.61 -865.86 61,260.17
Retail -207.84 187.13 -26,704.43
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What will DJIA move tonight?
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Uil Junauuti

PER11 PER12 PER11 PER12
SET INDEX 15.09 12.10 14.97 12.00
PSE 17.39 15.54 17.29 15.47
JSE 19.73 13.41 19.62 13.33
KOSPI 23.27 9.95 23.11 9.88
TAIEX 21.66 14.59 21.67 14.55
Straits Time 9.36 13.18 9.28 13.06
SHCOMP 12.38 10.02 12.46 10.06
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Fund Flow Analysis

Fund Flow in Emerging Markets
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ARIAYL ! Tuneuii YTD 2555 2554
(US$ 811 (US$ &) (US$ 811 (US$ 811
TAIEX 135.8 233.9 -390.5 -9.346.0
KOSPI 169.3 333.9 6,400.9 -8,583.7
JSE -5.2 12.1 252.9 +2,852.9
PSE 3.7 n.a 874.8 +1,329.4
ARIATUIRALNN 1.0 0.2 -36.4 +95.4
SET INDEX -33.0 -27.8 1,.974.2 -167.0
Stock Total Value % of frading Avg.Price
(mn Bt) Volume (BY)
TOP 58.98 7.41% 59.58
KBANK 50.61 8.64% 158.79
PTT 48.90 6.33% 332.64
IVL 40.35 9.54% 29.32
SCB 38.54 4.20% 142.74
ARAYY St Tuneuuii
AANATU (F1ULN) 1,037 875
SET50 Futures (&zynyn) +903 911
SSF (Atutun) 183 188
AANARTIENTYL (Ruu) +12.767 +5.033

tnawusiemansgnalunaadulnedudun 7 uasideingudu 1,037 §uum man 7 duiinig
18493 6,519 Aruum lumiiauladn saraulnenatadudiwnigseanisaniininainidn
A UFNTAsie LY

uwsndunn Long g3 lu SET50 Futures #nm¥a 003 &y aeduflutlagnnue short Adlnlinien
il Ll SET50 Index tiafiaasludaailnnann dawald YTD nawyunguililanius Short waa
3,839 dyayn waznaduly S50M12 ndunTafinga SET50 Index 8nA3a 0.80 9m Anduriaumtin
Premium 0.22 9/

Lmvuﬂmwumm%mwﬂummmmswmmmﬂmum 15 11D 12, 767 #nuum 11 15 Q‘LW]'m’]i‘ Gﬂ'r]
ZW]ﬁ 98,039 #1uum Lﬂummwmaﬂwmm%m Nuwumqmmwme\mﬂﬂummmmwmwu

ﬂ’\ﬁ‘sﬁ‘ﬂﬂﬂﬁlﬂl’\u NVDR 'J’]uu"]]‘ﬂ’m/lﬁ‘ﬂﬂ 202 ANULN mmuﬂ@wmmw'ﬁ 770 7L T91 10 Fu
NNNg sﬁ‘ﬂZW]ﬁ 9,175 ZQ’]‘LJ‘LI’W] ﬂﬁWi‘QN@ﬁ‘ﬂiﬂﬂdﬁ]ﬂiﬂu

1. ngusuIANT Teqnageananass 275 Aruunm aandunewniinenegns 69 A1uum aasn
Faungw ICT Tagnd 203 A 1uUW durleuntiTegns 235 §1uLn nguaIsTeqns 123
AU NguedINY Tagns 120 A1uUM

2. NENWANIUGNINLENBANAR 287 A UL ANTUNUMTNTEgVE 217 &1ULM ANNI
FEngudanneaaing 218gns 203 Auun anduneuntiiangns 116 414

Hogqagegn NAAGNE % yaAn1sda WAFNE NAAGNE % YAAINTUE
(@1uuN) U8l FIEA (@1uuN)

SCB 309.36 17.06 | TOP -324.20 21.85

ADVANC 217.41 15.21 | BAY -293.05 39.24

KBANK 132.91 22.96 | SCC -206.52 32.21

CPF 116.52 11.64 | SMM -45.45 5.42

BBL 97.68 21.34 | DTAC -30.93 6.90
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Foreign Brokers and Top Retail Broker Positions

5,000
4,000
3,000
2,000
1,000

0
-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000
-9,000 -
-10,000 - Yesterday M1 Week m1 Month
-11,000

Net Position (mnTHB)

ASP BLS KSMACQ CLSA Ccs DBSV JPM KGI MBKET | PHATRA SCBS UBS Sub-Total
Yesterday 239 -81 -124 -214 -142 -412 119 -65 235 -213 -388 -592 -1,638

m 1 Week 806 -1,196 -1,018 -45 775 -1,556 1,871 -757 -582 -628 814 -1,949 -3,464

= 1 Month 1,448 831 -1,422 -2,726 4,190 -2,427 881 -539 1,635 72 816 -8,278 -5,520

Source: SET SMART

Regional Foreign Fund Flows

10,000
9,000 -+
8,000
7,000
6,000
& 5000
% 4,000
= 3,000
2,000
1,000
0
-1,000 A
-2,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday -106.64 -5.151 3.6643 169.29 135.75 -33.04 1.017
WTD Net -106.64 6.906 5.03 503.18 379.28 -60.86 0.775
= YTD Net 8535.5 252.921 874.79 6400.88 -390.46 1974.19 -36.374
Source: Bloomberg
* India update as of 18 Jun 2012. Yesterday MWTD Net BYTD Net
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WID % YTID
DJIA 12,837.33 0.8 0.6 5.1  SETINDEX 1,173.09 0.8 0.6 14.4
NIKKEI 8,655.87 -0.7 1.0 2.4  SET50 INDEX 816.90 0.9 0.5 13.7
HSKI 19.416.67 -0.1 1.0 53 ENERGY 20,671.28 1.0 0.7 3.6
KOSPI 1.891.77 0.0 1.8 3.6 BANK 449.40 0.9 -0.1 19.5
SHANGHAI COMP 2,300.80 -0.7 -0.3 46 ICT 149.87 1.5 1.9 23.0
TAIEX 7,273.13 -0.1 1.6 2.8 PROPERTY 173.56 1.5 2.3 20.1
BSE SENSEX 16,871.46 1.0 -0.5 9.2 CONMAT 8,405.67 0.2 -1.0 4.4
JAKARTA COMP 3,880.82 0.5 1.6 1.5 TRANSPORT 97.59 0.1 0.5 14.3
PSE 5,081.61 0.6 3.1 162 COMMERCE 23,294.35 0.2 0.9 41.1
HO CHI MINH INDEX 431.08 -1.0 -0.5 22.6 MEDIA 66.05 1.2 4.2 19.0
MSCI AP EX JAPAN 407.63 0.4 1.8 3.8 PETRO 893.55 0.6 0.8 -1.8

Source: Bloomberg
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NVDR Trading Data by Stock
(As of 19/06/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

sScB 312.67 3.31 315.99 309.36 TOP 13.83 338.03 351.85 -324.20
ADVANC 250.31 32.90 283.21 217.41 BAY 38.78 331.82 370.60 -293.05
KBANK 202.93 70.03 272.96 132.91 scc 27.35 233.88 261.23 -206.52
CPF 123.51 6.99 130.50 116.52 SMM 4.83 50.28 55.11 -45.45
BBL 143.44 45.76 189.20 97.68 DTAC 2.58 33.52 36.10 -30.93
TCAP 51.70 6.39 58.09 45.31 TMB 3.82 31.90 35.72 -28.08
LH 41.10 3.47 44.56 37.63 PTTEP 46.64 74.54 121.17 -27.90
INTUCH 40.79 10.66 51.46 30.13 JAS 2.30 22.26 24.56 -19.97
SPALI 26.88 0.63 27.52 26.25 ROBINS 1.92 19.12 21.04 -17.20
CPALL 38.41 13.69 52.10 24.72 KH - 14.46 14.46 -14.46
HEMRAJ 50.23 26.73 76.95 23.50 HMPRO 3.35 16.91 20.25 -13.56
BCP 26.29 3.72 30.02 22.57 IVL 3.82 15.63 19.44 -11.81
STEC 32.84 13.13 45.97 19.71 BIGC 3.70 11.95 15.65 -8.24
PTTGC 24.57 5.24 29.81 19.34 TUF 0.26 7.40 7.66 -7.14
PTT 74.40 57.27 131.68 17.13 GLOW 458 10.43 15.01 -5.85
ESSO 20.80 3.69 24.50 17.11 CENTEL 0.67 5.67 6.34 -5.00
MINT 18.30 6.21 24.52 12.09 QH 1.00 5.42 6.42 -4.43
EGCO 14.20 3.51 17.71 10.69 LPN 4.68 8.32 13.01 -3.64
STANLY 10.06 0.10 10.16 9.96 OISHI 0.06 3.65 3.71 -3.58
BH 10.50 0.78 11.27 9.72 BEC 1.23 4.71 5.94 -3.48

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
BAY 38.78 331.82 370.60 -293.05
TOP 13.83 338.03 351.85 -324.20
SCB 312.67 3.31 315.99 309.36
ADVANC 250.31 32.90 283.21 217.41
KBANK 202.93 70.03 272.96 132.91
scc 27.35 233.88 261.23 -206.52
BBL 143.44 45.76 189.20 97.68
PTT 74.40 57.27 131.68 17.13
CPF 123.51 6.99 130.50 116.52
PTTEP 46.64 74.54 121.17 -27.90
HEMRAJ 50.23 26.73 76.95 23.50
TCAP 51.70 6.39 58.09 45.31
SMM 4.83 50.28 55.11 -45.45
CPALL 38.41 13.69 52.10 24.72
INTUCH 40.79 10.66 51.46 30.13
STEC 32.84 13.13 45.97 19.71
LH 41.10 3.47 44.56 37.63
DTAC 2.58 33.52 36.10 -30.93
TMB 3.82 31.90 35.72 -28.08
BCP 26.29 3.72 30.02 22.57
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sunmnsLnaukSuudhnndudngszunanass yikmndUawiigunsdenss
UszanTuwrinauiRiuga 800 anugla/iu

. ﬂLﬂum%tyﬁ'uﬁuvguvmmsﬁugﬁu 200bps: Mslszyaneiuatinseny 12 hey §n
paniliE 5.07% dau 18 Heu sameenidly 5.11% Q\iﬂ'ﬁ’m’]i‘ﬂi‘?&g@ﬂ%‘/\iﬁ@u 200bps A
aRELUUAINRUsTRTany 10 Jeesauluegusion 7.0%

# diwAsmmsamiunBRuiluna  3.0%: vstlilenszduliniaenauiunisamuainndanig
AaRuilung uazunudananazsinlifguiaisaléan 800 & ugledl Teiaviluwsunilanyinl
Fqunaniauaannaulszanns 3.0% 109 GDP Tt ldninunm

9 o - o & o o A v oo Yo @ v a B

ﬂ':’lmﬂilﬂu‘a%laﬂaﬂ’aﬂﬂid M@QLL“QIuNﬂ?eﬂ@Wﬂ’]N'TTQWmm\ﬁ‘ﬁuqﬂmaﬂimﬂ'ni@ WIBDNLAUNUN
L@i@qﬂuﬂﬂﬂ Troika LW'ﬂN@uﬂmEJuTEIU’]EI 'V]’]Elﬁﬂ'g’]Nﬂ\?Q@mq@"l ﬂmﬂuﬂ@qﬂ@\? nald CDS
Spread laesInanas LLN'J'W‘ZQLﬂu@wLN“ﬁﬂJﬂ‘UWuﬂuw’]\jﬂqﬂ\iumﬂ\ﬂ]um@Lu@\iﬂl?l']ll

CDS Spread 5 7 21uil CDS Spread 5 1l Aunaunin
ALy 600.00 621.31
Glan 528.29 553.86
MLERGN 98.47 104.00
Nairta 194.33 199.58
@ Maybank 8
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A4 AALAULATEHFNAUDIBY AedyILTIAL

1. mumwm@uumﬂﬁm@m@u el 7]@\7@%! ‘wmmm@mwuﬂm mm‘u -20.1 9/ mmm@u
WA -2.4 an ‘LL’]TG]EJﬂ'l’mL‘H'BNW]J'NLEI@?NHVIM@[?]QLLN@@SLHT’BH 14 1 mnfmqwuﬂ‘ﬂiﬂ
ﬂG]ﬂuNNN@Q[ﬂ@ﬂ’]i“HH’WE}[?l"JVI’]\?Lﬂi‘ﬂﬁﬂ@

'
a

2. N@N@Elﬂ’]ﬁﬂ@ﬂﬂ\?m@u [2NRJIB ‘II@\?@EI UARIAN: -2.7% mom mmm@u QJ A. N +11.4% mom

uﬂ‘imﬂmmmmmmuuumﬁ Lﬂuwummm LﬂuNﬂ’ﬂﬁﬂLﬁﬁ‘Hﬁﬂ'ﬂWﬁ”@@ﬁm A RaNTINNT
Lﬁ?iﬂﬁﬂ'ﬂﬂﬂ@\iﬂﬂ’]\iﬁ]@m@ﬂ

- fnduiilaifiey wa. 1adingy sraafsnniigalusau 2 Ta%e: +2.8% yoy aniren
. 7 +3.0% yoy naAaNTIANEMILAEIEUTZRRA vunawaaiasesnIunienl
Tuglsluaznssenasresegialanitlalenals  BOE rieunanelannanisiuiensziu
IATEgAALANIFN

» qummﬁimﬁnqq”ﬂum’mm@uuzl PR R LTSI EAtu g Lﬂmﬁﬂ%m”nmﬂummn

N’]l?liﬂﬁﬁlﬂxﬁ‘ﬁll’m WiﬂmﬂuﬂuLﬂ’Wm’Wﬂ“]]ﬂ\iﬂ']ﬁ‘ﬂ']ﬁ“’ﬂﬁl']\iﬂ?“’mﬂluﬂu’%"ﬂdm‘utﬁ]iﬂ 10% MmN
U w91 5M55 'ﬂ“"’]]il']ilﬁ]'JLW?_I\i 8.7% NmNN ‘W]ﬂl,l,mLﬂ?ﬂﬁﬂ@ﬂtﬁ‘ﬂ'ﬂ”ﬂ@uﬂ’]ﬂuﬁl’ﬂﬂ

= an,)
vavtewilann
* AudamadasRuiaazdiganduihmnaiiondd  dessusuanananduds  deiiudn
dnsduilearganduilvnnenoly el liassgiamninaindui laadailnaidide
(Wholesale Price Index: WPI) vmmmmﬂwmw 7.5% udindma{uie LL@“’@M?’]NHL‘W@W
uiareazanasraLiasiniuy uaﬂmﬂuﬁmmiﬂmmumﬂmmﬂﬂ@memmwu e lal s e
uaniazudimnuiueau
# AUAUNITALAEDN W.A. VBT UAANNANIINARIAAIA:
1. ArddduAsmgiaAen .. 199 uilfuiinTy; §edu 95.6 UusafinTuain 95.1 lu
hau I.a.
2. msdseanyessagandiaIaaniieas: +10.0% yoy AN +7.9% yoy Tkiew 8. uazgendn
ARa1PAIAT +9.7% yoy
3. m512’7Lﬁvﬂfﬂvaﬁommﬁmmﬁﬂu 3 1572; +9.3% yoy mnﬁ +8.1% yoy TuReu 8. uay
mﬂfnwmmmmmw +3.3% yoy annisnisthdmdenuilifisdumeznistialssnddndin
T (FC TR TR ey v oty
4. dwaliganisArziaganinniimig; @ﬁi:ﬁu 9.07 WAAIWEY T1AAALANTUAIN 5.22
uauAEuluReY W8, LaTgeandIAaIAAIAdIATIInng 4.44 uAuAIuEY
Japan : Trade Balance Japan : Export (% YoY)
lm\ 403 / 1
5
&1 \_ )
100 7\ 5
1500 -0
TR )T T T T W T T e
Source: Bloomberg Source: Bloomberg
il
y— lne
=
laifd
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L?unuium@@nmn Safe Haven segie
duanase snananlsludunsneides

LIBOR Rate: 3M

# ans1manidle LIBOR3M nsesasaiiiag
1. LIBOR 3M = Tla#i 0.4679% nsasafluiui 12
2. HIBOR 3M = fla# 0.4021% Tlansesinanndunaunsihfiiadu 0.04bps

% Ted Spread anas@IuYNAAY LIBORSM (Hudufl 3: Uil 0.3814% anaa 1.04bps anaaen
2 Fuinasewnthifniu 2.02bps LL@:Lﬁ‘@ﬁﬂmmﬁﬂuﬂﬁuLﬂum@m@mmmqﬂﬁuﬁﬁmﬁgma
anig ang 3 Lﬁlﬂu Lﬁ‘ll%u»2.05bps enmeifudausnediangnn ngmfm:ﬁ@u’lﬁdﬂ IENK
fnlsstadunindideshuauil vinliRunulnaesnain Safe Haven szeizdu

8Sp®
6cm

Source: Bloomberg

KARDUUNUNUSUASTTFUIA I NELSLS
lunsavuay wasunasyuat1anIsal
iWnazaanu1Asn1s QEA3 Taain
asnuangAdagnaiiuiud 15 &n
1.3 uluauuan

US TED Spread

* paavuninslulszmna: nanauuuiusineiguialnediusilunseuuna e Yield #usiing
sztznaUfufatudnien m:ﬁ@uqﬂmﬁmﬂ%ﬁﬂﬁuluﬁuﬁﬁmi:ﬂ:maﬁmm@m nasnanu
AIANNIRINTRENNIAINS QE Il m@uﬂmlumsﬂsxquiuﬁ 20-21 fl0il TneinasusTFAdng
%ﬂqw%l,ﬂuiuﬁ 15 é’gﬂaﬂ@ﬁmmu}h‘iﬁﬂ 12,766.81 Auum mn"?ud@wﬁﬁﬁ%@qw% 5,033.39
&um inlianusieqns YTD inTuse flesgsei 470,946 Auum

Thailand : Government Bond Yield Curve

Term Yield Change (bps)

1 Month 2.95836 -0.29 JoSn vve= T

3 Month 3.02711 -0.29 e st

6 Month 3.10149 0 e 2

3 Year 3.23276 +0.51 7

5 Year 3.33206 +0.39 F

7 Year 3.50672 +1.20 s

10 Year 3.57154 +0.51 il

Source: ThaiBMA
Thai Baht Implied Interest Rate Movement
Term 18//06/12 | 15/06/12 | 14/06/12 | 13/06/12 | 12/06/12 | 11/06/12
2 Day 2.9 2.85 2.84 2.9 2.95 2.92
1 Week 2.71 2.76 2.76 2.92 2.91 2.88
1 Month 2.59 2.54 2.55 2.68 2.65 2.68
2 Month 2.51 25 251 2.56 2.56 2.55
3 Month 2.55 2.54 2.51 2.56 2.59 255
6 Month 2.68 2.65 2.63 2.66 2.67 2.66
9 Month 2.69 2.67 2.63 2.69 2.74 272
12 Month 238 2.74 274 2.77 2.8 238
Source: BOT
@ Maybank 10
KimEng

www.maybank-ke.co.th



Thailand Equity Research

AanuAsluaidanauugutiuauil

ANNITENUBIANGTT anadanias

@ Maybank
KimEng

www.maybank-ke.co.th

20 Anw1ew 2555

* ﬂ’nmﬂm&lmﬂﬁ“mﬁ"lmmwwul,ﬂmumniusau 4 Ju¥in1s: CDS Spread 1a4ilszind

1'vm 278 5 il ﬂmw 145.50bps AMNFuriauntini 144.93bps way CDS Spread 893U 818 5 1
i Tad 114.13bps Andunaumniin 112.36bps

Thailand : CDS Spread 5Yr Bond

W Last Frice 144.9 . : . .
T High on 10/04/11 246, 6‘?!) o B o B o s [-240
=+ Mverage 159328 . .

1 Low on 03/19/12 119.855

Coe220

~200

Jul ’ hug ’ Sep ’ Oct Now Dec Jan ’ Feb Mar Apr ’ May Jun
2011 2012

Source: Bloomberg

¥ CDS Spread 2298u§F anauilusud 2: CDS Spread 81¢ 5 Uaesaniyy Tlnit 48. 00bps
mmuﬂ@uum 48.03bps fm@Lﬂum@mnmwmmmmwLmﬂﬂuﬂ‘hﬂwmmu WIEMINLsziNu
mnﬁ@wwuﬁmmﬂmmﬁﬂ ‘V][ﬂ'ﬂL@“]JF;I@@H@'Ni‘N‘l_l’msl‘l/m@@ﬂN’mmMQZQ'JLWINHU‘V]I?]@WQWMﬂﬁi‘m
l‘L"J ?NmmwLmﬂmmummmmmmmmg%

USA : CDS Spread 5Yr Bond

. | MLast Frice 48,

o | T High on 07/29/11 64, 1sn
i |+ Average 45, a0
0| L Low on 04/04/12 28, ?35

Jul ’ Aug ’ Sep ’ Qet Nav ' Dec Jan ' Feb Mar ' Apr ’ May Jun
2011 012

Source: Bloomberg
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AAAGNNLSELNA:

o s o o & L 3
ﬁ@’]ﬂiﬁuﬁ’]?TQuﬂﬂfﬂﬂ'JWu AINETI

e lsnanisszgainnludui 20-
21 4.9, uazprminwaalaaan
NIATNITNTEHULATHFNAUNNIAN

VIX Index

(VIX Index)

DJIA USusaT mmwumﬁ@uﬁﬂmmﬂu 95.51 4n vida +0.75% Tl 12,837.33 qn U5usn
mummmLﬂqﬂﬂsmﬂmsﬂsvmumlm“lmu‘w 20-21 .. TmﬂmmmW\lmvslﬂnmmmimummww
NIRUNMLAN 1TW QE#3 L‘wmumﬂuﬂmmuumu‘luﬂiiﬂmmm ﬂivmumqvmmﬁmluﬂsvmmn
FuTzaesa LLmﬂNﬂmsﬂivmwuﬁummﬂumﬂ 12 upe 18 Hewau asdl Yield Waduannnis
ﬂsvmm\m@uﬂ@umqmnﬂmm Lmuﬂmmu‘lmmuuﬂmmmﬁmﬂumﬂmmmiﬂi“ﬁmw\lmum
N4 mmwmﬁmmumﬂmqiﬂ Muﬂﬂmmmsﬂiummu l&un JP Morgan +2% uax Bank of
America +4.5% 2047 VIX Index N3963 +0.33% dod 111 18.38 n

NSEUALEUNURANAIN Safe Haven: mam@mmuwuﬁummmﬁﬂﬂiuL‘wmu A1NN15AIANNTAIIN
wxlm%umm@ummw‘iamﬂmTL\mL‘wuLmu TWEJL@WWVNW[?]?HW? QE#3 Lw'amu'anmnqwuﬂiiﬂ
mumﬂiymummﬂwmﬂiumWmmLmJLﬂmﬁnwmnmmammmmmm miwaﬂmmm'a
Safe Haven anaq Imﬂ@mmmamuLmuwuﬁum@w 10 1 ﬂimwmu 4.6bps Tniszi 1.620%
fnsIHanUUTTUSITASENE 30 bl ﬂimwmu 7.3bps Uafl 2. 733% UAZORIINARBLUNY
Wusiingeny 2 1 5y 0. 8bps Tnfis=in 0.290% Tmﬂiu@ﬂmwu”l,wmil,ﬂmﬂivmwuﬁum
amgmm'amﬂm mnmﬂmwn@uwumiﬂiygmmLﬂmmumau US$ 6.6 Miludu

Fed Fund Rate Futures

68.00% | | % MWO.: .50% M 0.75%
70% 66.00% 66.00%00/D 0.25% 0500//: 0.75%

66.00

50%

IS
]
B

34.00 34.00 34.00

32.00

(Probability)

w
8
£

20%

13/10/2008
17/11/2008
23/12/2008
30/01/2009
09/03/2009
14/04/2009
19/05/2009
24/06/2009
30/07/2009
03/09/2009
09/10/2009
13/11/2009
21/12/2009
28/01/2010
05/03/2010
12/04/2010
17/05/2010
22/06/2010
27/07/2010
31/08/2010
06/10/2010
10/11/2010
15/12/2010
19/01/2011
24/02/2011
31/03/2011
05/05/2011
09/06/2011
15/07/2011

Source: Bloomberg

19/08/2011

10%

.00800% .002600% .008600% .00%600%

23/09/2011
28/10/2011
05/12/2011
11/01/2012
16/02/2012
22/03/2012
27/04/2012
04/06/2012

0%

Jun 14 Jun 15 Jun 18 Jun 19

Source: Bloomberg

Asian’s Equity Market Wrap

World Stock Market Movement

DAX

FTSE

CAC

SET

DJIA

STAITS TIMES
JAKARTA
MSCI ASIA
KOSPI

HSKI

TAIWAN TAIEX
SHANGHAI
NIKKEI

0.83%
0.75%
0.64%
0.54%
0.25%
0.00%
-0.06%
-0.12%
-0.66%:

-0.75%

Update: Jun 20 @ 7.30 Source: Bloomberg

@ Maybank
KimEng

www.maybank-ke.co.th

NIKKEI 8,655.87 -0.8%

Key Factors

1.84% P . o o
ﬂﬂ@ULﬂu’]uLLi‘ﬂlui'ﬂU 3 UNINIT LUAIRIN

1.73%
1. Al3] I?IfrJ'LILmuwuﬁi_lﬁlﬁ‘@LﬂuL‘WNﬂQ@ﬂ‘ﬂ'm@l?lmﬂﬂﬂlﬂuﬂ?”'}l?lﬂ'ﬁm dxviau

mmmqwumw@mLﬂuw,wummummﬂ 1994 ganal Canon Inc.
-1.2%, Ricoh Co. -1.5%

1.69%

2. Nomura Holdings -1.8% 1184 Reuters 31841431 Aan1slalasuaanis
Hugdndmheruianisenguaasdy

3. JX Holdings +1.3% umaﬁmmuﬂivmﬂLmuwmhmammmn
ANaen (outsource) ’Lul,mmﬁwmmm vy a4 d sy
gAAMNgINlsaNgu

HANG SENG 19,328.66 -0.1%

Key Factors

Yaaufluiuusnlusen 3 Suninng Wesan

1. uameuunuusiRsaLLlugaga uumumw‘l&mummal‘i A lFAn

ﬂ\i'mﬁ]@’mqm‘ﬂuﬂt?ﬂﬂ@‘u;ﬂLWN"]Ju’rJﬂﬂN mm‘l‘w HSBC -0.8%,
Esprit Holdings -2.0%

12
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ASIA PACIFIC VS THAILAND SECTORAL

TELECOM
ENERGY

TRANS

FOOD

BANK

FARMING & FISHING
CONSTRUCTION
BUILDING MTRLS
CHEMICAL

COAL

SHIPPING

REAL ESTATE

Update: Jun 20 @ 7.30 Source: Bloomberg

SET INDEX Hlavamiilusuii 2 lusay 3

-0.23%

-0.62%

-0.68%

-0.95%

-0.16%

-0.03%

-0.04%

-0.12%

0.22%

0.17%
0.09%

0.11%

Asia Pac

20 Anw1ew 2555

2. TsingTao Brewery -7.8% N18%A9UNe Chen Fashu mwju

AU HK$1.5 AU U
151% o . 9 o a X, .
18% 3. CLSA sranuneiugaanisauntilunnfiiedy daalufungs

flananqUfuLiaTu Sands China Ltd. +2.2%, Wynn Macau +2.1%

SHANGHAI 2,300.80 -0.7%

Key Factors
Ynaufluduusnlusen 3 Suning diesann

1. Nammmmmwuﬁummﬂ 10 Tansailunzg 7% L‘ﬂuﬂNLLiﬂ
uUﬁdLLﬁ]LiNI”ﬁNuﬂﬂ@ﬂIi‘ mwmwmqmLﬂumwmwmuuu
TelAn

2. TsingTao Brewery -2.3% U5usaaausegalusay 3 ihieu n1andaue
Chen Fashu N LATHFTNAUINBUAIU 32 ATy

3. GD Midea Nmammmlﬂ‘Mﬂumumu 2 99981 -3.3% Tafisay
mmmuumum 19 6.A. WduLﬂuNM’m Shenyin & Wanguo Securities
mm’mmN@m@mmmﬂmwmmmeﬂiummﬂ‘lum@u W.A.AAAY
7.5% WAz 4.1% ANNAAL

1.12%

M Thailand

natalulseind

150,000

100,000 -+

50,000 -+

o

-50,000 -

-100,000 -

-150,000 +

-200,000

* SET INDEX auaniludun 2 lusau 3 'S'uv‘hmi- Lﬂmmmmiuﬁmﬁmﬁﬂﬂmhﬂmumem

usaanennn lenasu Upside gain SGRIL ! ﬂ@mMumrﬂumamwmmmmwmmﬂﬂm\immm
ﬂuﬂii‘ﬂ@’mLLNLﬂ\m’ﬂi‘ﬁiﬂﬂﬁi‘ﬂi‘ﬂmLW@SLH"J‘H‘V] 20-21 #.21. ‘LL'J’]@’]"‘]NN’]ﬁiﬂﬁ?ﬂiymuLﬂTHﬁﬂ@i"ﬂu
1‘1/1&1 LLmuﬂmwumqumaw ABANITAINY ﬂdN@iﬂN@ﬂ’m’]i‘ﬁ’ﬂ‘ﬂ’]ﬂLU’Wﬂ’N ﬂmmmmmm‘u
1,173.09 9/ WL 9.68 an 138 +0.83% uamm?sﬁ@mmmmw 1.98 uRURULN

unmwumqmmwﬂwmﬂuquw 7 ARAany: mmﬂumm 1.04 WUAL. mmuﬂ@uummw
ﬂﬂﬁﬂﬂLﬂuN@ﬂﬂ 866 Aal. 3N 7 ’Juﬂﬂlﬂu&l@ﬂ? 6.49 Wuaw. dualy YTD Lﬂu“’ﬂ’ﬂﬁﬂﬁ@ﬂ@\‘]d?wﬂu
6.13 'VILILL@‘LI

unmwu'amuu”luﬂiwmﬁﬂuw'awmﬂmumﬂumu 10 Au¥innng: LU’]‘U’]\?L‘WEN 48 L. mn
quﬂ@uummmmmmﬂumm 1.24 ‘wu@'u N YTD Lﬂumﬂmmwmu@wumu 3.31 iy
aLl. uﬂ@di’luﬂiﬂﬂﬁ@ﬂi’liWﬂ(Prop Trade) mmmﬂmuw 2 1uTﬂU 3 qunanng ﬂﬂLﬂuN@ﬂ’] 1.29
Aual.

WunguuanUfusatiu: nduedan +1.5%, LH +2.7%, PS +2.0%, HEMRAJ +2.1%, QH
+1.9%, CPN +1.1%, Ngu ICT +1.5%, JAS +2.6%, THCOM +2.2%, TRUE +1.7%, INTUCH
+1.7%, ADVANC +1.7%, NGNWANIU +1.0%, ESSO +3.9%, EGCO +2.3%, PTT +1.2%, PTTEP
+0.9%, BANPU +0.9%, NgNaU1A1T +0.9%, KBANK +1.9%, SCB +1.8%, TCAP +1.8%, KTB
+1.3%, BBL +1.1%, nquilingiail +0.6%, VL +0.9%, PTTGC +0.9%, wingufnuan -0.7%,
MAKRO -1.4%, SINGER -0.9%, CPALL -0.7%, ROBINS -0.4%

SETSO Futures unmwunauunaum Long ‘N‘Vlﬁ @ﬂﬂi\i 903 MLICLI’W mmwﬂuﬂmmm Short
mﬂmian’auum 1la SET50 Index EJ'ﬂﬁl’Jﬂﬂu‘ﬁ’NLﬂﬁ]ﬁl@’m @QN@G]M YTD uﬂmwuﬂ@uummw
Short wide 3,839 ’MLIELI’] uaznAfuld S50M12 ﬂm.lll’]ﬂﬂ[ﬂ’]ﬂ’)’] SET50 Index @nA33 0.80 an
ANdunauuti Premium 0.22 n

Customer Type Breakdown in SET&MAI

116,147

2581

o &
& & &
2
& @
S 33,277
I 26,141
255' 255 25;4;0 255‘ 1Q5| 2Q55 Jun&%
-26,704
-37,027 o 208

-52,845
-65,516

Institutions = Prop Trade ™ Foreign  Retail

N

Source: SET SMART

uinng
SET+MAI Latest Prior date YTD
Institute -48.36 1,239.67 -33,147.12
Prop 1,291.81 -560.94 -660.93
Foreigner -1,035.61 -865.86 61,260.17
Retail -207.84 187.13 -26,704.43
@
E
E
@ Maybank
KimEng

www.maybank-ke.co.th
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N1IESIANRUANLAANUN

op e
3
D
e
:
[§
2 ¢
q
oe
he
e
€
D
)N
D_

F1A1 T UuAY NYMEX Ususiadiuain
a ' &

Dollar Index 1BBUAIAY WALUTILNY

mlsnisiszgaina ussraruuaY
e o I3

Brent uaz Dubai 1sisaadanias

1A NBIAIUTUAIAIUN 2 ARFABNY

o a a

BDI USsUA27uIUN 8 AnAanis

s1A1818 S U Tuus T Ui U 5
Ansany luansusy vasauduualuy
dndrdhadanlugianansy

LAZSIAIA I UADLANTUTUT 3
Pasary uazsIAIMARAAITY A0
N19IAANTIIEAINIAIILAT I UBINEN
16 Fuflunuiinzilgnuan

srA10 U ugIunIeAlsAANIg
1ISUAITY — A9 FALNUTILIU

NYMEX Crude Futures

F1ANUNNUAL NYMEX dsumaaiu s1ATuRY NYMEX  dsuauiias n.a. 2555 flaf
US$84. O3/barre| L‘wmu US$0.76/barrel vi3 +0.91% dod AnTunauntii US$e3.27/barrel uaz
NsaFE T US$83 98/barrel mﬂﬁmﬂmﬂmwmaﬂskuimLm
1. Dollar Index 881184 -0.66% dod . ‘
2. wafiamlsdwnazesnuinsnisnszussgiadindnunsdsygndun 19-20 H.a.
3. mamennsEndngniiu uar 6 minmeunadelifianuAunii denaliiinanuiaadnd
mmLﬂu’lﬂ’lﬁﬁ@qummmuﬁm@mnmmmu’l,m
4. EA @vmmmmmmmnmuumulmuww Imﬂmmmm@ﬂmuummvmm 1 duunfiea
¥ sqansdudy Brent ﬂsummtanuaﬂ : ﬂmn US$95.84/barrel anas US$0.21/barrel 178
-0.22% dod andunauuiin? US$96.05/barrel ‘
¥ simuinsiuiy Dubai ﬂ%’uﬁqauﬁnﬁaﬂ . Tad US$94.53/barrel anas US$0.05/barrel 178
-0.05% dod anndunauuind US$94 58/barrel
v 571A1NBIA1 COMEX USudaaedudl 2 Ansany : 1A MeIA1 COMEX denauiiau 4.0, 2555
a1 US$1,623.20/0unce  AAAY US$3.80/ounce 7 -0.23%  dod anduniauniiii
US$1,627.00/ounce 1fufrasdud 2 fiasieriu 1iaeanniingsuseaanisadmuad ivesaguanis
tsrgaalududeans - Wﬁu
BDI ﬂsummmuw 8 Ansiany : Tlafi 954 M i 16 M anduriauntini 938 an
¥ wri Crack anQq : ﬂc-m US$26.82/barrel anas -3.80% dod
¥ 59a1e19m810 Future ﬂiumm‘luifau 594 : ﬁmmqmmmmﬂu Tafi 251.50 e / Alansa
anas -1.60% dod mmuﬂﬂuum‘w 255.60 L&/ Alaniu ﬂiumm‘lm@u 54U AMNLIUELNN
fnls ndsmanlfudaauRnseriv 4 Sureuuti
mm’c]"m USusaauiui 5 CEELIVE mmﬂwmmmmmmmmm Tafl US$0.718/us
i +3. 58% dod anFurleuutifl Usso. 718/ eus Ususduiuil 5 Ansery Tugmnaniga n4
@ummmmﬁmEhﬂmnmmw AU 1 RULFTNFU mmm@nt’]w‘luﬂmwﬁ@mmmwmﬁm
mmmmammmm CBOT ﬂsummuquw 3 Amfany : sANSMARY AATA CBOT denay
LRau n.A. 2555 ni US$13.84/bushel Wiadns +3.38% dod andurieuutihi US$13.39/bushel
15usauTun 3 Anrai ludnais mﬂmﬂﬁmmaummmlﬁqLLﬁmﬁhmﬁnlumﬁa LATAIAIN
.ummmmu‘llmﬂmqmﬂmimﬂuﬂ@nmmmﬂmmm
5718 AA NYMEX USusaiu : mmmmmmmm NYMEX denauifau n.a. 2555 Taft 20.79
i oud RaE +3.58% dod A ndureuutiil 19.99 Lo/ ileud ﬂaﬁumﬂmmmnmsmm
Maren AL udalLUINEe LazAnd1adana lTHAHARTNANGAAAIAINIIANA LazdHATH
Supply gauinulunainlananas

*

®  S1ANBIURURWUUNEIUNIIATLSRANIG TU — A9 FALTIEIU

1. ﬁjﬂlﬁmﬁummﬁﬂummm Rotterdam denauiAen  D.e. a7 US$85.70/5u
WANTIU +0.47% dod a1ndunauniini US$es5.30//u

2. enouiivassuiihlusans Richard Bay dauaLiAay e, 2555
ARAd -0.06% dod anndunauutii Us$s4.50/5u

3. ﬁjﬂlﬁmﬁummﬁﬂummm Newcastle denauifan  N.e.

VAN +0.06% dod aNnFunaunting US$84.15/514

2555
fa  US$84.45/5

2555 e US$84.20/5u

COMEX Gold Future

1,900

700

Source: Bloomberg

@ Maybank

1216/10

V271

TREREEREL

Source: Bloomberg

EERRRERRERN RN

2111
&1
ns1
10711
111811
v2n2
2712
5912
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= [ = al o
ﬂﬁ%‘Lﬂﬂ’rluvL‘M'J“ll’ﬂ\‘l’r]Gl%"]LL@ﬂLﬂ@EI‘uVlﬂ A

o

ﬁi’u?ugfina”umm%ﬁhﬁnﬁﬁ? ABUTL * mwua‘lﬁsnaumummanﬂﬂ gunila US$1.26/euro: ulisen 0.87% dod il wiuua iy

(Feuansiansdinsg mmvmmsmmmﬁmﬂmm malsnnsriaeanssa ND 16d1154 uauhi EU Lﬂmmqmmmauh
mﬁuNuﬂmﬂmmwmmmnmiq aFawalinnsaasoaluglsl deuaaizas uAziEeRanITIAY
ﬂﬂiiluﬂﬁLduﬂTi@ﬂmN

1. Yen/US$ mNumum@mﬂ‘unummmmm‘ﬁﬂ ﬂmmﬂm Yen 80/US$ Lﬂmum 23 Tmmmu
ﬂmw 78.97 WWUS$ uivA1 0.16% dod LLﬂq,lf]]']uﬂ']Nul,ilu’rl’ﬂuﬂ’uﬂﬂu’ﬂﬂ Fﬂmnw
Yen79.04 /US$

2. US$/Euro: Nu?;lii‘wm‘l_lﬂllﬂ'ﬂ@'ﬁﬁiﬂﬂi‘ﬁﬂ ﬂﬂﬂ\iﬂ"j’ﬁ US$1.26/euro Eﬂﬂ%ﬂ NW@F;I‘V;
US$1.2684/euro LL‘INW] 0.87% dod mmm‘mu ﬂ’]NuEIIT@@uﬂW@JL@ﬂWﬂEJ "ﬂ'ﬂﬂﬂm’l
US$1.2665/euro

3. US$/GBP L\‘]uﬂ@uﬂ’ﬂ\mq‘iﬂ‘ﬂﬂUﬂuWﬂ@ﬂ’]ﬁ‘@‘ﬂ?ﬁ“’l ﬂﬂum&umuﬂ US$1. 57/GBP ’r]ﬂﬂ‘N
ﬂmw US$1.5724/GBP wiAn 0.38% dod ﬂ"mmL“Mf;uuuuﬂ@umﬂﬂummmﬂuﬂﬂ “‘n@mm
US$1.5713/GBP

4. THB/US$ ANNULN on shore fnuumeLﬂmuw 5 @ﬂ 0.10% dod ﬂmw 31.42 U/US$
LN@@’]L\?umﬂﬂﬂﬁi'ﬂ'ﬂuﬂ’WLVIEJUﬂU@ﬂ@L\?‘LLSLuL@L‘HEILﬂﬂi‘vm 'ﬂﬂVNL\TLLV]‘LLE]N‘]]’TEW]TM@L?JW]@’W
ﬂmmwumﬂu 1.3 ‘wuumumm mmmﬂm_lmﬁ‘i‘mmammmmmuuhﬂmm@ummm
ﬂmﬁu‘lﬁﬁﬁﬁuumLmﬂmmmwﬁmmummﬂu mmmmuummuumm\im Fﬂmnw
31.41 U/US$

(1281 7.35 U.)

Thai Baht - US Dollar US Dollar Index
SR L T R
Source: Bloomberg Source: Bloomberg
@ Maybank 15

KimEng
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Fuidsznna Previous Consensus ALAUATY
ilaqannauanissing
HBANNTAINUNWATILAB W.A. TBIAL Fuft 14-18 L0 -0.7% yoy -1.6% yoy 0.1% yoy
AANNIALAIBN 1.8l 189DY Fuii 15 i US$7.5 bn US$4.0bn US$5.2bn
#%l Empire Manufacturing theu .61, 2838135 17.09 12.50 2.29
AETNANRANIAGAGIANITHIABU .A. TRIANTT 1.0% mom 0.1% mom -0.1% mom
gngnisldrindanisnanifen w.a. 219383y 79.2% mom 79.2% mom 79.0% mom
#il Consumer Sentiment (hiau &.¢1. 2BIAUTF 79.3 775 741
BOJ Meeting 0.10% - 0.10%
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u 8. veaciiulu Fuii 19 i 95.1 - 95.6
HANRRNANINEAEINAEY 1.8, 199DY 11.4% mom - -2.7% mom
gaaneaininuluipeu w.A. eeauisy 5.4% mom 0.7% mom -4.8% mom
#RABLNANNITIRAFIUADY W.A. VBIAUTTY -6.0% mom 1% mom 7.9% mom
ARNNIAABY W.A. ﬂﬂdfﬁ‘ﬂ;u i 20 i -US$2.83 bn -US$1.15bn -US$1.31bn
£RAFIRANLARY W.A. mﬂarﬁ'ﬂ;u 7.9% yoy 9.7% yoy 10.0% yoy
gandAau H.A. mﬂarﬁ"ﬂ;u 8.1% yoy 3.3% yoy 9.3% yoy
318N91UN"131 98N BoE
ER9IN19919NUARY 1.8, 1B98INGE 8.20% -
FOMC Meeting 0.25% -
At PMI nANTINARLABY H.¢1. 1091889571 Fuii 21 i 45.2 -
#atl PMI Composite 1aats .21, 7898 46 -
AR TAUAARLAEY L8, 109DY US$7.5 bn -
fatl PMI nANTINARLAeu 3.6, 19988 45.1 -
emm@@f?@ﬁm?dﬂwuﬂ%@LL?ﬂ?ﬂﬂﬁﬁmﬁmmmm”g% 377K -
fiipanuidesfudisinaien .0, 1edy -19.3 -
FafisenTiegenduien e, 1e9avig 1.8% mom 0.4% mom
#enUETUNaRLARY N.A. TRIAUTT 3.4% mom -1.2% mom
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u W.A. 109aniT -0.10% 0.10%
FatiaiiAnygAaLien W.A. 1093 il 22 R
fat HSBC PMI nMANNIHARIReU J.¢1. 2893u Fuit 22-25 1.0 48.7 -
tlasaneluilszina
£aAFIRANLARY N.A. 28 NE Fufi 1820 R, -3.67% yoy
gantdman w.A. 189lne 7.87% yoy
AANIANLAEY W.A. 283N -US$2.868 bn
17;34’1: Bloomberg, ﬁﬂVl., SET
@ Maybank 16
KimEng

www.maybank-ke.co.th
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day au.'uummﬁumﬂﬂaﬂuu.ﬂmmsnﬂvianmwammnusms (wuu 59-2)
1lszd13ut 19 A2, 2555

Fauden daduiws Uastam p 6’1:;1?1@?':4'1/ AU §1A1 3%‘:1 qs‘llﬁ'm/
« URNNSNE AMURUNE AURUNE

QLT ua utils uandoy 18/06/2555 15,000 7.35 Sl
JCT wadTml agnudmung Fuanday 19/06/2555 | 208,100 55 ia
SUSCO wepa Auzlsad Wuaday 18/06/2555 | 2,500,000 1.69 ia
BAT-3K 3399904 aalwyaed Fuadny 18/06/2555 26,000 74.75 7
BLAND AUUE NyAUNIAT Fuansiny 18/06/2555 | 2,000,000 0.68 e
BLAND DUUA NryauNIAl Fuansiny 18/06/2555 40,000 0.69 18
BLAND fugans AIdtyEuT Fuaday 15/06/2555 100,000 0.67 ia
BLAND Augans ATATYUWT Wuansiny 18/06/2555 100,000 0.68 STl
PTT 43113 NASITH uaday 15/06/2555 1,000 331 218
RML AnR ariaad Puansioy 15/06/2555 | 353,600 152 i
RML AnR ariaad Puanstoy 18/06/2555 41 15 ia
RML AnR sapdaed ludAryuansdvafiaziedu | 18/06/2555 | 2,000,000 0.33 7
WORK Usznia 1apsUuA Fuansiny 14/06/2555 300 27 T
WORK tsznia aars U Fuaday 15/06/2555 | 187,800 27.89 ia
SPORT Fanwal Tnanes Fuanday 11/06/2555 75,100 2.78 ia
SIRI NWBes a¥eagasns Fuansiny 15/06/2555 | 746,100 2.16 8l
SIRI WTHFN VDAY Wuansiny 15/06/2555 | 11,433,800 2.16 7
IFEC aniin Tuanafingn Fuanday 18/06/2555 | 200,000 2.03 ia
EMC Tz AurUsTad Wuaday 18/06/2555 560,600 1.54 ia
Sis U7 uzunasd uadny 14/06/2555 25,000 9.15 28

Street Talks <

cK wWhlusisnela 1.8 nitua. (i)

UEINTNAU m”l,wu@maﬁ mmamiumimmmﬂuw USHNT.N15919 A0 (W) ‘m@ CK Wawedn tdsmliudiheeld
il 2555 L'wuuﬂu 1.8 wiludmum mmmmmw’h 1.5 MRURWLW meuﬂmqﬂumwmmfnmimmnﬂmwmamu
ATFT-AUMIUIDLUBNNTUMWHIIUAT AMNUNANNAIUNTIAN (BECL) mummm’]mm’mimmnmimmw A N9
e m@mwVmwiummmu@ﬂmwsﬂumaimma 412565 g iemsninlsfudutiidedninlg 10% mnfnﬂﬂﬂuw 7-8%

mwﬂmmuua"mLLuwmmnummm vi wdanumuiluuonaadiafaingng Lummnﬂ%uu CK & Backlog lufia
XN 109,783 AU Tmmmmummmmmm nulaezs a1gaaeyasi Backlog AIANN 67,792 §1UUIMAMNY AR
‘qumiwmm 76,000 A1411N WANAINE CK Hanusuzilszyaudosaifudnynyidn 2 viude 9 nﬂmw‘imqmima
WLﬂi:rﬂﬁ‘ﬁ‘“]] -NUMIUIBLUBNYAANIWANTL 22,500 mumm Lmvmu‘iiﬂw%mmmmnmmﬂiymm 5,000 a1uum Tng
miLimmimimmn‘immﬁﬂﬁmmum Backlog 1umm‘£mmmenqmwa@ﬂmmﬁﬂmmmum e lsaas oK Tud
2555 Wil 17,711 7407 (+60% yoy) ﬂivﬂaunumuummimmLqumwulumwa'aﬂwLﬂuLLiwuu mmmmimwﬁ
Wwinfu 439 mummwaﬂmnﬂ 2554 mmamimmumuﬂnmmﬁmwu 1,355 &1u11m Anguen1sduiaqiuaes CK 7
AaudndaulLe (Mumumwummu 4.5 w1lu 1Q55) CK mmumvm CK Power (CK fia 38%) Lmﬁf«mw Heaulunana
nannIne mﬂluﬂ 2555 ggRuuanyziieu 9,200 &1uLm 4 CK uLLmuwammmummwum Lw'ammiimﬂmqm
Fnszviuaz quwuwwuummuhﬂumw UAZARHLEUBEUNUALUAINAID CK wmiummww waulwmq 1-0 7
ﬂmﬂinmmmﬂmmmm \Jauaes CK Power mmmwmv]um 274y Lﬂuﬂiymuauwmwmmnmmﬂm\mul‘wumew
Lmu‘immmwluﬂmmmim uuawmmummwmmmummmmieﬁﬂmmﬂﬂuﬂummmi L'a‘ﬁ"l,m'm'uﬂ'mmﬂ
283 CK Vil 2555 Avinfiu 9.40 /U UuN5LlsELiu A9eRE Adjusted P/BV # 2.1 W AUz Ta

e

HARINETNLUANI107.6% NuADALszIRMansIng (1nATd)

¥y

WNEYAINT T TUNUIUUYA mmanﬁumimmmﬂ‘um’mq‘m 156 Tnlasn ummi‘ﬂi”mﬂ%ﬂ ]nfin Lﬂmmﬂfh HAAUNE
mﬂumm@u w.A. 55 Mg 115,943 fu WANTW 107.6% Usznausag snausils 55,983 AU LANTW 137.5% 70
ilenswndlae 59,960 A ﬂ@mmﬂlmm@uun@Lﬁmmmmmmmmmﬂwmﬂwﬂﬂm

mwﬁmﬁuumﬁﬂLLuzﬁ'mnﬁ'nf“:mi’l:ﬁ L AeATEInUADY W.A. 55 inatifgegn v AR Yoy uaz MoM sl
muﬁnmmmummLL@“mﬂﬂﬂwmmm 1 /U Lumﬂnﬂmm@mmwmwnmmﬂ@umm@mmuﬂnm LL@”@QNQU?OHNEﬂM@ﬂﬂﬂ@
Tatarnzaaudnitlaenanesa 15,601 Au Wummmmnw,ﬂumﬂuw 2 fatiasannineu w.e. 55 wmmnwimmﬂ?“nﬂu

@ Maybank 17
KimEng
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@ Maybank
KimEng

www.maybank-ke.co.th

snEUAENINTaNA LN A TuNTHARR UG IE WA Y 1.8, 55 iHnuNn Lsuuziin e’ SAT (111 uNng 36.70 un)
AH (vilunne 18.70 un) waz STANLY (Lilnuung 243.00 u1n) Tagiianne STANLY mm"ﬁmuﬁqﬁﬁ"lilffl’ﬂm
NINFALUNGN mnﬂs%ﬂuﬂamwsnaaum (mﬂuanmuan) %Iumamﬂmmumﬂmnmﬂutmuw 2 Faiisn
ﬂsvmumﬂ‘luﬁﬂmuummﬂElmvmﬁmLLmﬂsvawmvswmummmmmmﬂumm@u w.A. 55 Garadraziilunansengs
UIUA LT

&
&

am -1 - > a & o o a v a o
ATN.BUNR 1.6 Nua. NunauLlag ‘W‘a"ﬂNLﬂﬂLﬁlN‘iﬂLLUUﬂﬂ’Mu fiudl 14 gran1siulvusnng (tb1aUUN)

sz ATy, AnAviugeLaulszunm 1,600 §1uum m‘lﬁﬂumsmmum?mqﬂmqmmmmmmqﬂumﬂmmu@ EATRb]
151 vinenAsnwing anfa (NK1TY) Y3e nan. 1ﬂn1uﬂﬁiﬂiuﬂiqmqw1qqq (Fuiad) fanzdussnuazianzduman nas
ﬂiuﬂsqmmsmﬂl‘nﬂ‘lﬁmﬂlummmﬂmum@umm‘lmmiumﬂmiuumuwum Tadraas wafladuazidunianisdulu
ﬂiwmﬂmeiwmwﬂumﬂLmu*gmm@'«gm

ANNAALTIULAEATLUEE1A1NTNALASIEN  31El ANy “uan” fiugasengnn ?ﬁam”ﬁﬂudﬁmsmsmsvudw
fquna-AOT-anensdiulvauefievds @”Lmemﬂ”Lummﬂ amﬂsﬂmmmuﬂsvmmwmeul,ﬂu 1.6 WURUL N ‘L‘c-mu
mﬂmumiﬂmﬂﬂmmqnmm (ﬂﬂu‘wm‘w AOT aieednAntliuilgeanans 1 1 50 &1uu1n) mfmmwmsmwmmsvu Qg
”Lmummuumuuamﬂsmnmmﬁ mewqmmmmLﬂummwu‘wu@ﬂ deweuiuszlemi AOT fﬂ%mu‘l‘mv 8zenn
Q1N Asset utilization mwu @mmwLmammqmmmmmmuumasmm LAz upside ”-]Wﬂﬂ’]ﬁ‘LﬂﬂWHV]L‘NW’Wm‘]IEV]
gunndupauiied muLLmTuuﬂmﬂszmmﬂu um”l,mmwmmmummmwmﬂswﬁnmumLm%ﬁ'lmuﬂﬂm (Iner AOT &
muumﬂwﬁmummqumum mmmmmﬁumﬂﬂumuwmﬂmq) LFIASATLUZ 1N “%mmm"li” SIANLUNIZAN
62.00 LW/ U (UML) : m‘lu‘lm’nuﬂsﬁmuﬂsmLmumimilmﬂmsuumuwummmﬂmuuum’aumm)

o o

angranlaLtud 3 35ui 'ADVANC' aanfauss (umi)

Q

v . ¥
Juanduiinang.dnonsianlactud 3G €1unand 2.1 GHz wiands nna.farsanviuiiidessiuliinsausan 4-5 wudnu
umsiedaaas Wnqrin iGN 6.2 Wuduseasen sudteiiete 3 dnflugdszanmdsanienasu doulusnides
ADVANC s1psauiuiadauanidoge uazsadasindisvyaasaiuliian DTAC 8nseu

o o

'LOXLEY' 249134515upia. daannAulud (Vi)

a

LOXLEY LFTAL "WABLA. ’r]?ﬁ‘ﬂﬂi]‘]:fm ﬁﬁ?'ill?lﬁ‘" iWAnseAume we.nasdannAnlug WNmuTmNm?mﬂmﬂﬂumuwm
’r]ﬂﬂ'N dounailsznaunng Q2/2555 anla ﬂ']ﬂLﬂﬁ@ﬂ\iﬁuiﬂ?\iﬂ’ﬁﬂtﬂﬂﬂﬂﬂﬂ 5.6 wumum‘wimmﬂuimmmu

AH A1A Q2 NANUATLRALABTAUNZAN (NUIL)

.
AH BuM3N WAIEDATEINEUE WLsTmATes 5 Raunsnie 33.5% Aunatlsznaunislnsung 2/2555 neenuuslafeainas
Tuledunzdniiay 100% 189ANAINITHAR

T o o a o (% (2 o
'ILINK' QAUUTBAALUUATUNTWELWHNIREUATDENTU (‘wu‘vm)

ILINK LﬂmLmumwu‘imwwl‘mﬂmmmm WA NANT. @ﬂﬂlmumﬁmlmm ﬂniﬂmwimmﬁm‘%ﬂwﬂﬂm 100 mumwmﬂ
AU "N @wmﬂmLﬂmmmm‘lwumqmmﬂmu wsammﬂimﬂﬁmummmw 1.5 WURULN muﬂmﬁmﬂummmu
Fdusnines wisii ae” Lmkuﬁm 8.30 UM mmnﬁmiﬂﬂmi@ﬂu 104 A1ULN

o o

JUBILE ﬂ'utﬂﬂﬁeﬂvjq 20% Lémmmm%aﬁuﬂamw (V1UTU)

a

. v y :

e ey JUBILE "8oy3mnil wadszngm® aulneselddum 1.1 Wuduuam weau 20% Hu ndsstengparanialiny
b

95 an91 suzanuatndulaau wanlusnuue meesde” wizth 15 um

UeINAUUaUaans UAlsIlWHI40087U “ayasal’ nsuRatnAnetl 7 Wiau (n9miu)

BCP ﬂuﬁiﬂ“ﬂuﬂu@@ﬂﬂ iummmumumu ZQF;IL‘ﬂﬂﬁ?ﬂ’“\INiW‘ﬁﬁﬂN?ﬁﬂiﬂﬁlﬁ‘i.l?ﬂ‘ﬂﬂu 400 1L “@umm” ﬂ']ﬁ‘uﬁ]
EBITDA ‘V]\‘]ﬂ‘W\iLLI?IW 7,000 §uum ’J\‘]ﬂ'ﬁNu‘H LNﬂLﬂuINiW‘W']‘HQEUuVm EBITDA L‘WN‘ﬂﬂ 350 11U

o

UAC asiusnalanzanuany mﬁuifumﬁmmfﬂﬁwﬁu (A99)

a

o
v

UAC ﬂiﬂLﬂ’]ﬁ"]iliﬂﬂuV]"ﬂ 1,000 fuum mmummmmmwuum ‘wmmuﬂmum‘lwmmuwmmummmmwmﬂ udfay
QUIFI?N%Q 2/55 36 mwmammummmuwmwﬂum doulasenis CBG L‘]]EI\?IVEJL@HL@?’PJ\?N@FI Q2-Q3

RS Tanlaisan 7 win-anamians (§annissedu)

. .
anfleatfusaedaiii doegulefineslingn 7 wihsa e 20,000 umsewi duladeneldsanadatlinegiingn 20-
30% annitlikis 550 Auundauaianigriyngtuunusufindide Sumileuriu

&G & avav v @& < <
ﬁN’]ﬂNT‘]J‘EﬂLﬂQIFN‘U‘a‘HVI’)"\EIMuLﬂﬂ (IWNM‘VILE"IEI)

LLVI@Q“]J’YJ’“Wﬂ’l\‘]ﬂ'\?TUﬁ‘ﬂLﬂ@ﬁ‘LﬂﬂLNE’N ﬂll']ﬁﬂxlll?ﬂ‘ﬂﬂﬂﬂﬁ/]ﬁ‘wgl‘ﬂﬂ ZQN'W’]N ua.) 34LLmﬂmmmumwmumLmﬂmuummm
NAY AUIALAN LLZQWWL&WL“]J'WWH L‘Llﬂulul?lﬂ']ﬂﬂﬂl,l,ﬁ‘ﬂ 1@7‘11@ FNLU@QFILL’PJ’WSL‘VI ua. LL@JVI‘L&’!EN']LMLﬂil'l“]]@\i‘ﬁ'lﬂﬂu‘ﬂ‘ﬂﬂ
Anldanenau ummnuu‘lwumwmLuquimmﬂmL@qmnmmwmﬂumLm%uﬁlugmﬂw
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Stock Calendar (20 June)

20 Anwew 2555

Monday Tuesday Wed lay Tt 1 Friday
18 19 20 21 22
AP gend ﬁ'un_u £29076 596 |h-As4 XD @0 194 AGEAN - usdalding 22 -28 o 65

Hu Sl ’:ﬁmimﬁu 11 @0 187

TIES .gﬂﬁulﬁlun_u & Au e
wilaagaw Miarrart (TIES-0M 1:1

@1.20

PICO XD @0.10

PICO-P1 XD @0.10

(101 406@0.711)

AIT-40M : udaldfing 22 - 26 fa. 55

(1:1@16.50)

AQUA-NZ - uSalE8nE 22 - 25 fa.
£5 (1:1@0.75)

BG-n - udaldRing 22 - 26 0. 55
(1:1@1.200

CEM-AN2 : uwdql8mE 22 - 25 0. 55
(1:1.05@2.096)

CEN-N3 : uddldifing 22 - 25 0. 55
(1:1@2.00)

CED-A2 : uialding 22 - 28 fa. 65
(1:1@0.50)

CEFE  udaldfing 22 - 25 f.a. 55

(1: 1.0625@1.412)
E-1 : udaldifng 22 - 28 §.0. 55
(1:1@1.50)

EPCO- : udaldfng 22 - 25 Ha. 55

(1 :1.015@2.266)
Gd5-n2  udilifng 22 - 25 i 55

(1:3@0.25)

GOLD-0H  uwdalifing 22-25 fa.
£5 (1:1@8.00)

LEE-Wi2 : usilding 22 - 28 f.u. 55
(1:1@2.500

MALEE wrsiidin 10,00 ilfeun-dloni
2.00

MID-01 : uddldifing 22 - 28 e 55
(1:1@2.00)

MILLAW © uialdfing 22 - 28 {10, 55
(1:2.734@ 1.829)

MINT-0  wdqldfinE 22 - 25 8.0, 65
(1:1.10@ 11.818)

RMLANS : wdql8mE 22 - 25 H.a. 65
(1:1@2.76)

ROJMA-S : uddlERinG 22 - 25 .
£5 (1:1@.00)

RS2 wdaldfing 22 - 28 fia. 55
(1:1@1.90)

SAM-A  udalding 22 - 26 Ha. 55
(1:1@1.00)

SIMAT-NM - wdalding 22 - 28 da.
55 (1: 1.1116@1.3494)

SIRMIM  uda g 22 - 28 fia. 55
(1 1.167T@1.114)

SPORT-S - udsldfing 22 - 25 fia
55 (1.15304@1.691)

SPORT-M : us4ldfng 22 - 28 fia
55 (1 1.01731@1.72)

TASCO-WS : uddldfing 22 - 28 fa.
85 (1 1@53.74)

TCCA © udaldfing 22 - 28 0. 565
(1: 1.21673@0.322)

TFD-0M: wialdfing 22 - 25 f.a. 65
(1:1.188@1.00)

RMLANS: uAqldfing 22 - 28 fa. 66
(1:1@2.76)

UKEM-0H : uw34188nE 22 - 25 fa.

86 (1:1@0.50)
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THAI INSTITUTE OF MRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAA A A
ADNOANC BRACL
ADT CPN
BAFS CsL
BANPL EASTW
BAY EGCO
BBEL ERy
BCP GRAWAY
BEI HEMRA)
AAAA

ACAP B G
AF CEMTEL
AhlANAH CGS
ARAATA CIWBT
AP CK

A5 AR Chd
A5P CPALL
AYLD CPF
BEC CiC
BECL DELTA
BFIT OBEWCO
BH ORT
BIGC OTAC
BJC oTC
BLA ECL
BROOK FORTH
BTS GBX
AAA

25 BOL

I BROCK
AEOMNTS BSBN
AFC BTHC
AGE CCET
£H CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChiR
APRINT CHE
APURE CHT
AL CPRI
ASK CPL
BAT-ZK CRAME
BGT CsP
BLAND CiR
BHC CTul

ICE
IRPC
KBANK
KK

KTB
LPMN
MCoT
MG

GC
GFPT
GLOws
HAMA
HMPR O
HTC
IFEC
INET
INTUCH

JAE
KCE
KEST ™=
KiGI
KEL
K
LEE

Occ
ORACO
EASON
EIC
ES50
FE
FOCUS
F5s
GEMCD
GFM
GL
GLAND
GOLD
GUMEUL
GYT
HFT
HTECH
IF%
ILINE

PZ

PEL

PTT

PTTAR ==
PTTCH ===
PTTEP

QH
RATCH

LAHMNA
LH
LOXLEY
LRH
LST
R0
hAIOR
hAKRD
hiB K
hiF
MFEC
MILL
MINT
Tl

hTI
NBC
NCH

IRC
IRCP

ITD
TS
JUTHA

ROBING
RE

SAT

sC
SCB
SCC
SEED
S

NINE
NKI
NOBLE
occ
OGC
DISHI

PB

PG
RHATRA
Pht

PR
PFRANDA
PR G

AT
RYLON
54

== KEST is now MBKET, * SICCO has been delisted

B2
ht CHAI
hiCS
b
bl
WMOOMG
hPIC
hsC
M
MEP
MHCL
MEI
N
MR
OFm
PAF
PAP
PATO
POl

THRE Score Range Humbeer of Logo Description
TIP a0-100 AAAALA Excellent
TIPCO 20-39 AbL4A ary Good
TISCO 70-79 Abdd Good
TET G0-G3 A A Satisfactory
ThiB A0-59 A Pass
TOp Lower than 50 Mo logo given MiA
"= PTTAR and PTTCH are now PTTGC

S8R SPPT THCOM TSTH

SABINA 55F THIP TTA

SAMCO 555C TIC Tnng

SCCC STA TK TUF

5CG STANLY ThIT T

SCEMG STEC THITY TYhA

SEAFCO SUsco THL LAC

5PF 54 TOG Lkl

SICCo* 5hIC TPC up

SIMNGER SYMHTEC TRC UPQIC

SR TAsSCO TRT LI

SITHAI TCAP TRU WHT

ShAT TFD TRUE WrAC DAL

SHC TFI T3C e/

SPALI THA T3TE ZhilCo

SR

PHOL SENA TCP TR

PICO SHANG TEAM TTCL

PL 514 TF TTI

POST SihAT TGCI TinF P

PRk SKR THANA TWZ

PRER ShAIT THANI TYCHN

PRECHA Shilks TICON UBIS

PRIN Shitd Th UEC

PTL SPC TS UdBEH

Q-CON 5PG TLUXE UPF

oLT 55T ThiD us

RASA STAR THH uT

RCI sSUC THPC LhGaN

RCL ShA0A TOPR WERO

ROJMHA S TPA WBHA

RPC SVHEX TRAC WHG

SALCE TBEP TRCORP WG

SCBLIF TCH TPIPL WIOREK

5CP TCC TPP Y UASA

Sowme ! Thai institute of Checbors (1000

o &
ANTLLRY

o
P

mMadlamananisdsmaresanianduasianunssunsuiEmlne  (10D) TuFesnisiniuguananis (Corporate Governance) # iflunns

aiiunsanulauneaesdinauanznssunIsinALBAN N LA aa 1 auannIng tnennsdisaanes 10D Wunisdraauarilssiiivaindays 1a913um
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