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COMPANY VISIT NOTE
SECTOR: BANK

Bangkok Bank PCL (BBL)
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EARNINGS FORECAST
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Source: Company Report and Globlex Securities Estimates

PERTINENT INFORMATION

SET Index 1,152.91
Market Cap. Bt368,398bn

Total shares 1,908.8m common share Par Bt10

Major Shareholders as of March 12, 2012

Thai NVDR 28.08 %
v3En quisurhaudoming alszmelng) $1ifa iofrhn 4.19 %
HSBC (Singapore) Nominees PTE LTD 3.38%
% Free float 97.72 %

Source: Set smart
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Quarterly performance (Btm) 2Q12F 2Q11 %YoY 1Q12 %QoQ
Net interest income 15,794 13,082 21% 13,223 19%
Net fee and service income 4,725 4,639 2% 4,678 1%
Operating income 23,076 20,427 13% 20,906 10%
Operating expenses 9,129 8,791 4% 8,523 7%
Impairment loss on loans and debt -1610 -1,536 5% -1,534 5%
Pretax income 12,338 10,100 22% 10,850 14%
Corporate income tax -3,084 -2,638 17% -2,749 12%
Net profit 9,238 7,406 25% 8,084 14%
Source: Financial Statement and Globlex estimated
Analyst: Wilasinee Boonmasungsong
02 672-5937

wilasinee@globlex.co.th

Corporate Governance Rating 2011
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The opinions and information presented in this repce those of the Globlex Securities Co. Ltd. daesh D

form regarding the accuracy, completenessgctness or faimess of opinions and informatiomhee report is offered by Globlex Securities Ced.L Globlex

No
Socurties Co. Lid. Acoopts no ity whatsoetmmany loss arsing rom the se of ta reporES coments, Thia report(n whole or 1 parey not b6 roproduced or pUBlished wilhout the exppeTISaion of Globlex Seauntion Co. Lid.

The disclosure of the survey result of the Thaiitate of Directors AssociatioflOD") regarding corporate governance is made panso the policy of the Office of the SecuritielExchange Commission. The survey of the 10D &etizon the information of a company listed on tteeiSExchange of Thailand and the
Market for Alterative Investment disclosed to thibjic and able to be accessed by a general publstor. The result, therefore, is from the pertipef a third party. Itis not and evaluationagferation and is not base on inside information.

The survey result is as of the date appearinggrQbrporate Governance Report of Thai Listed Conesasis a result, the survey result may be chanfiedthat date. Globlex Securities Co.Ltd. doesawmtfirm nor certify the accuracy of such survesule




