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Peer Comparison

Stock Rating Fair value Norm Profit (Bt.m) Growth (%) DPS (Bt.) Div yield PER (X) PBV (X)
2012 2011 2012F 2013F 2012F 2013F 2012F  2013F  2012F 2011 2012F 2011 2012F
BGH Sell 84.00 4,386 5,751 6,723 31% 17% 1.25 1.47 1% 34.31 26.30 7.90 6.65
BH Sell 59.00 1,588 2,011 2,245 27% 12% 1.20 1.30 2% 3154 24.91 9.17 8.27
KH Buy 9.30 673 835 962 24% 15% 0.22 0.24 2% 26.76 21.67 4.44 3.94
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