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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
BGH BUY 96.50 INTUCH BUY 58.50/62.00 BEC BUY
INTUCH BUY 62.00 CPALL BUY 35.00/37.50 HEALTH Overweight
PS BUY 16.00
SCB BUY 152.00
TUF BUY 74.50
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1.29% ﬂﬂ(ﬂﬂ’]ﬂ‘ﬂ 1,165.98 ﬁ]ﬂ ﬂ?ﬂ&lﬂﬂ’m’]i‘ﬁﬂ‘lﬂﬂLW&l’ﬂ%Lﬂu 3.1 ‘IMJ%
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aUAuWIN 1.n130szmn EU Summit Suft 28-20 2.0.4 duilasduna
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LLﬁ”lmﬂmmmﬂﬁmmsmmm uIFJ']J’]U"Ii'JEJmaaﬂi‘H WaZMINTEAH
meﬂawﬁmfﬂﬂuﬂ%uu 2.m3Uszrw ECB Fufl 5 n.a.fianadinasdsy
aamanLioulnead 0.25% 1w 0.75% 3.AMuAaniiEandana
MId iU 2Q12 Hungusuiens uaz 4. Downside Risk iunga
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The Quant & The Tactical Picks: SCB, TUF, PS, INTUCH, w8z BGH
(m INTUCH wihanunu BTS maamnm@’;mwzju’mlmm Huwa bl
udsunianiraana mm‘kummmanaauuammmm) SRR TN
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amfn#uln The Quant & The Tactical
#a INTUCH 218 BTS

Market Data

BGH *nmﬁuum‘[ﬁuﬁmimﬁaa fanadniniugin 115.00 U
TUF ilsndivla 14% Tuzas 3 Uil LL%QIﬁMS’]ﬂ’]ﬁWﬁ%RUtU"I’J
SCB Aladulaudounss aAugn 145.00 wadla 152.00
PS L?J@Iﬂidﬂﬂiiﬁﬂ%‘l%ﬂL‘ﬂuﬂa%‘nﬂix@jumil,ﬁoﬁﬂvls‘swx%v’u
INTUCH amafaunsdinidszyaluaygna 3G 1uidadbuan

Please see the important notice on the back page.

**Data as of closing price Coverage
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team

dA18398 5uB@, Tel: 617-4900
Email: research@thanachartsec.co.th

Close % Chg
SET Index 1,165.98 1.29%
SET50 Index 809.75 1.41%
Turnover (Bt m) 31,348 71.00%
Mkt Cap (Bt bn) 9,659 1.30%
Gainers 341 stocks
Losers 133 stocks
Unchange 144 stocks
Net trade (Bt bn) Prev. -IM  YTD
Foreign +0.16 -13.32 +55.78
Retail -2.59 -4.76 -24.14
Institutes +1.31 +10.33 -33.13
Proprietary +1.13  +7.76  +1.49
Major indices Close A %A
Dow Jones 12,627 +92.34 0.7%
NASDAQ 2,875 +21.26 0.7%
FTSE 5,524 +76.96 1.4%
MSCI World 1,202 +11.28  0.9%
MSCI AC Asia 101 +0.65 0.6%
Commodities Close A %A
NYMEX (US$/bbl) 80.21 +0.85 1.1%
BRENT (ICE) (US$/bbl) 93.50 +0.48 0.5%
DUBAI (US$/bbl) 91.80 +0.70 0.8%
Baltic Dry Index 988  +7.00 0.7%
GRM (US$/bbl) 543 -0.10 -1.8%
Gold (US$/oz) 157840 +3.50  0.2%
Coal (BJI)* 84.65 -245 -2.8%
HDPE-Naphtha (US$/tonne)* 597.50 +59.50 11.1%
Ethylene-Naphtha(US$/tonne)* 24250 +64.50 36.2%
PX-Naphtha (US$/tonne)* 528.50 +23.00 4.5%
BZ-Naphtha (US$/tonne)* 32750 +52.00 18.9%
Steel-HRC (US$/tonne)* 55250 -12.50 -2.2%
Steel-Rebar (US$/tonne)* 627.50 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 8262 +0.25 0.3%
Bt/USS$ - on shore 31.86 +0.02 0.1%
EUR/US$ 0.80 -0.00 0.0%
100JPY/US$ 79.71 -0.01 0.0%
10Y bond yield - Thailand 3.56 +0.00 0.0%
10Y treasury yield - US 162 -0.01 -0.5%
Valuation** 2012F 2013F 2014F
PE (x) 1282  10.66  9.91
Norm EPS growth (%) 1647 2025  7.63
EV/EBITDA (x) 8.71 7.44 7.03
P/BV (x) 2.07 1.87 1.70
Yield (%) 395 457 505
* Weekly



TOP WEEKLY CALLS

Top Weekly Calls
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NEWS UPDATE
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BUY  (unchanged) TP: Bt59.00 (Unchanged) 28 JUNE 2012

Company Update Upside: 14.0%

BEC World Pcl (BEC TB)
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a Y a P =& 1 ) & o o & 1
DAANUSWIIN OV RIVDIZDY 7 HiALBHILDIRAIANNNIIVIBDY 7
NIRANYNEIITY ﬁaauuuum;ﬂuuuammmaar tﬂﬂ%”ﬂaﬂa"ﬂi KALVALEE THONGSOMAUNG
flanlw BEC %\1La‘saﬂwmmemammmmm BEC luaainazasln 662 — 617 4900
Uszndlnaufounsetin Goasunsiir “da” kalvalee.tho@thanachartsec.co.th

aﬂﬁlﬂﬂiﬂﬁiﬂ%ﬁ’lﬂmﬂad’ﬁad 7 Nammmﬂau BEC

N Lﬂum’lma’msu BEC_ Luaaﬂwmmiuammmawaa 7 ﬂmaﬁoﬂ COMPANY VALUATION
Q Wsinl  senndesasudyanetifsman ﬂmaﬁamﬂumﬂamﬂm FY ending Dec 2011A 2012F 2013F 2014F
= ENINNEWIUTE 7 1t 3 NensIeTEMAY daBaaLIITas . A
— AZAIVAILIVBIATLEINA Fodusrrmeldlugag primetime 1N Net profit 4530 4450 5038 5443
S ﬂa@ LLawﬂaauumLﬂmm@mmu BEC luan Luamuﬂimmaaﬂma Consensus NP  uses  su7 571
O daznAaazasion BEC lasgmugridsdudniaszaidas: wilslu Diff frm cons (%) @5 @) @8
D wWhnanenanwes BEC Lwaw;ﬂuwmmuawmmmﬂﬁwuuama“ﬁaa Norm profit 3530 4450 5038 5443
) 7 @2 MIazATINZAANa mass mmﬁmmunmmaﬁaﬂumm Pl e [ _ 4450 5038 5443
48l BEC msmﬂ’mmmswu Fansunuziin “go” Chg frm prev (%) _ 00 00 00
Norm EPS (Bt) 18 2.2 25 2.7
— fdmutsaanadignsandas 7 esas
cU , , - , a4, e L Norm EPS grw (%) 66 260 B2 8.1
789 3 289 BEC UazTad 7 Sfiuutsnanandrsnuiasasninudnan
c . o oy o , Norm PE (x) 293 233 205 190
wazluwalinfiazuauadlddn dMomgua 2 dszms Tagtiudiuusie
o EV/EBITDA (X) 4.3 131 2.3 15
< Lu@wuimwmwmanu 2.9% Wouiy 3.7% s 2005- 2011 DHEERD BBV () v> s o pe
= Yrzmanils fa Usmunsdunedia Wasndygmnweimmn Div yield (%) a5 a3 a0 53
~ Uy wisUaes BEC ’luwuwmammmmm’mmuuamn’n ROE (% 476 595 643 673
Ya4Ta9 7 Lm'luﬁwuuaﬂaﬁﬂuamo lasandammadnieis Net D/E (%) 423) (393) (383 (41D
L m’amzmﬂaaumwmmﬂu 50% wasSum liududn Woudy 30%
| o 3 Birnwan marusmstestas 3 dumeiieiionldiee
PRICE PERFORMANCE
Tywimanafiaoenly uazvinlizes 3 mmwﬁuvl@mﬂmu DHEERG)
Uszmsfisas Ae  iilevsensfillln mass market Sates 7 (Bt/shr) o)
——BEC Relto SET Index
wiflaninges 3 atnelsAiany BEC dszauanudnTalumsnamuas 60 0
' ' ' vaa A 55 50
USudsaraudevastes  Wumanazasuaztinlugagliidnduan o f\\r’\f V,\Lo
mmmmwmmu"lﬂanmmwmsawmﬂuaaﬂmaﬁaﬂ 45 %
° v 0
inlsfiuwalitauSoundodaiiasluils r} W o
wisneawinlsiindssrivlale 1012 mefldsunansenuainiin ‘ - (1)
Jun n Oct n Feb 12 Jun-12
viau M lsves BEC mJLLmeJm Lwol,mswuvl,ﬂanma@ﬂu fls
2Q12 ﬂ’ma'ﬁ]vmama\m&gﬂw ifias91n 1) Msiudwasimiuagng
Walasana 2) mIdsvaudandlavanluwdendl.a. uwaz 3) M COMPANY INFORMATION
thanaanauaayliludond.o. wmziiinls 3012 viheelduselomd Price (@) asof 27-Jun o
nmsUSuiusand s mIUTeMIIT R HARAFUAR Market cap (US$ m) 230460
Foinaluidonne. ussmatonaaloduding war 4Q12 e Listed shares (m shares) 2000.00
ularinazlaa y-y 990 4Q11 Mfamemaniinvig Free float (% 1876
% J 1 @ . 1 o i R
msuSudnarlusanile upside dadszanmwnismlsvaas Avg daily tumover (US$ m) 339
- oA v e X o , a A M price H/L (Bt) 60.0/318
Wuauasen BEC lddsuindandrlausanuisnamsludaud.a. Sector Media
wazenIIMgasailudoun.a. ud uduisny ﬂoﬂaulaﬂwawm Major shareholder Maleenont family 45.5%

Usdanelawanlunenonsdneutes 7 aedSududand
lason@mILTENIazas uaztnIT? 6% uaz 11% Lwdoula.u.12
wonanilzes 7, FofluruiasUsud lamoniniumemInza It
Super primetime muaﬂ 4% 97N 480,000 U/w# 1w 500,000 w1f
lwdeun.a. 8ndn udiflasnumliuiassgiafidauaslutig 2H12
s sslimuenaundwlu il sz ammesmuad ki upside

Sources: Bloomberg, Company data, Thanachart estimates

nonuatividamlasuSsndnnindouma S0 @wow) lasfarfuuuingwssundstoyaddiigafldsumuasRosanudiniifoti vl fanuseasd itelduSnaneuns
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atfufanefimadsuudaudlyld wndoyadlesumuasuuasly mim'uauaﬂﬂswngaﬂ‘lmanmmuuu lmuanieunsdwluvingn dauas uily wisshasnmounsud
s axdasldiuanuiuennnunon




COMPANY NOTE

BEC

KALVALEE THONGSOMAUNG

Ex 1: Narrowing Ad Expenditure Share Gap

Ex 2: Ch 3's Audience Share Improving

(%) ——Ch3 Ch7 (%) ——Ch3 Ch7
34 50 4
32 4 45
30 A " 40
28 -
35 -
26 -
30 -
24 -
22 4 25 A
20 T T T T T T T T T T ) 20 T T T T T T T .
gg58888%9Y49%3 8858888953993
8 &8 R 8 8 8 8 g ¢ 5 5 = & &8 &8 &« &« &« «& § €8 8 5 ®
S, 0L = < S S L =2 < S
Source: Nielsen Source: Nielsen
Valuation Comparison
Ex 3: Valuation Comparison With Regional Peers
EPS growth —PE— — P/IBV — EV/IEBITDA  — Div. Yield —
Name BBG code Country 12F 13F 12F 13F 12F 13F 12F 13F 12F 13F
(%) (%) (x) x) (x) (x) x) x) (%) (%)
Beijing Gehua 600037 CH China (11.4) 25.4 25.0 19.9 14 1.3 6.0 5.1 15 2.0
Phoenix Satellite 2008 HK Hong Kong na na 13.2 10.5 2.9 2.4 7.8 6.1 2.9 3.2
Television Broad 511 HK Hong Kong 3.3 6.5 13.9 13.1 3.0 2.8 7.7 7.2 4.4 4.8
Vodone Ltd 82 HK Hong Kong (0.8) 13.4 5.6 5.0 0.7 0.6 3.9 3.5 21 25
Entertainment Ne ENIL IN India 59.3 18.5 18.3 154 2.3 2.0 10.0 8.7 0.0 0.3
Sun TV Network SUNTV IN India (0.8) 4.1 16.7 16.1 4.6 4.2 8.1 7.8 3.1 3.3
TV Today Network TVTN IN India na na 68.0 18.4 1.3 1.2 28.0 11.7 0.4 2.2
Zee Entertainment ZIN India 16.1 13.6 23.6 20.8 3.9 35 16.0 14.5 14 15
Zee News Ltd ZEEN IN India 58.3 28.4 111 8.7 13 11 5.6 5.0 45 4.9
Surya Citra Media SCMA 1J Indonesia 11.3 195 19.9 16.6 10.8 10.0 14.8 124 4.1 4.9
Media Nusantara MNCN 1J Indonesia 39.7 22.4 16.9 13.8 3.8 3.3 10.6 8.8 2.2 3.0
Global Mediacom BMTR 1J Indonesia 43.8 30.0 16.3 125 2.3 2.0 7.0 5.9 1.2 1.2
Elang Mahkota EMTK 13 Indonesia 8.2 45.7 30.3 20.8 5.0 4.2 14.6 10.5 0.7 0.9
Media Prima Bhd MPR MK Malaysia 4.6 8.8 12.0 11.0 1.6 15 6.4 6.1 5.2 55
ABC-CBN Corp ABS PM Philippines (15.0) (2.0) 14.7 15.0 14 1.3 4.4 4.9 3.0 3.6
Gma Network Inc GMA7 PM Philippines 11.3 11.6 20.7 185 4.7 4.6 9.1 na 2.1 3.3
BEC World * BEC TB Thailand 26.0 13.2 23.3 20.5 13.5 13.0 13.1 12.3 4.3 4.9
GMM Grammy * GRAMMY TB  Thailand (44.6) 24.1 38.9 31.3 4.1 3.6 13.1 11.4 0.0 0.0
MCOT Pcl* MCOT TB Thailand 19.9 4.4 11.8 11.3 25 24 7.4 7.3 7.8 8.1
RS Pcl* RS TB Thailand 39.8 36.0 14.5 10.7 2.8 25 7.4 5.4 34 4.7
Average 15.0 18.0 20.7 15.5 3.7 3.4 10.1 8.1 2.7 3.2

Sources: Company data, Thanachart estimates
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APPENDIX

BEC

KALVALEE THONGSOMAUNG

COMPANY DESCRIPTION

COMPANY RATING

U5 185 Bad s1na (Wwnau) (BEC) uuSunlaada fvhgsfiafe
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a ve & a : a_o A a ]
ﬂi]ﬂ’]ivl\ﬂﬂd% A 1) ﬂQﬂJ‘Eiﬂﬁm’]Lu%ﬂ’]iaﬂﬂﬂ?ﬂ’]ﬁLLazﬁaI‘&lEmﬂ BN}

Usznavane

Fiiuanaanamealniviead qsﬁfa’iﬂq LAZRD

niksFaRun 2) NFUFINIAUAUNIIAM-HRATIHNNT  UAZIAT MY
T8MT Az 3) Naaemsled wad uazfiansnedneg

Financial Rating Scale
management
Very Strong 5
Risk Strong 4
Manage
ment manage
ment Good 3
Fair 2
iquidi *Corp.
Hiquidity governance Weak 1
None 0

Source: Thanachart

THANACHART'S SWOT ANALYSIS

S — Strength
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O — Opportunity
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Source: Thanachart; *CG Awards

W — Weakness

o« o A ° & | o o A o '
* ihddannadulavesilsiuegiunsdiuiiudaned
lasonfissainadsn  asandanmialfinanlavanagly
JLAULAN 100% lasawzlusag prime time
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T — Threat
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CONSENSUS COMPARISON

RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff
Target price (Bt) 53.00 59.00 11%
Net profit 12F (Bt m) 4,564 4,450 -2%
Net profit 13F (Bt m) 5,147 5,038 -2%
Consensus REC BUY: 11 HOLD: 11 SELL: 4

HOW ARE WE DIFFERENT FROM THE STREET?

¥
a A

a g v A a o« . a a P
L3N BEC LﬂuﬁuﬂuwugﬁuqiﬂﬂLL‘INLLHN LLazuﬂ’]iL(ﬂUI@]'ﬂﬂ

a a v o gda e o oa a aa
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- s T s
mniianuney uaziadaniimanamnniiniieana

Sources: Bloomberg consensus, Thanachart estimates

Source: Thanachart
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TODAY'S UPDATE

Healthcare Sector — Overweight

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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News update

Ex 1: SET And SETHELTH Index

(Rebase=100) SET Index ~ —— SETHELTH Index
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Ex 2: BGH, BH And KH Share Price
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Ex 3: PEG
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TECHNICAL MARKET OUTLOOK
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: Li’]’m&nﬁlﬂiu*‘u%ﬂ 818-820 9m

$50U12: S50U12 LL“IJGLLﬂSGﬂ’J’]V]ﬂ’]@]VI,’] Iﬂﬂﬂiuaamuml,ml,ﬂmm@
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1,748 §an lw Index Futures

mmuumlw 850U12 mu LL%JSJﬂ’J’]NLﬁU\'i"mﬂLLid‘ll’]El“/l’]ﬂ’]VL‘i‘S“’El‘”
] %mmnﬂiwmmmmmu agalsieuisnaadn Ss50U12
LLquuﬂiummmamaa N 1.enemanisdansissgy EU
Zﬂﬁ‘iJsua@ﬂammmao ECB é"ﬂmﬁ%ﬁﬁ 3.AANANT
FufinnusmenIndrdfieanang  vmefifRnTanidanefians
ﬂ%‘ugﬁumﬁaumﬁm 796 90 fadndusyyio “uan” saulna

Summit

Strategy: “1ila”/" na” anwe Long
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Trading Range:
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B Gold Futures

Market Recap & Trend: ﬁalﬁﬁﬁmmnmﬁuﬁ’a & Downside 311@
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50M12 810.0 810.1 +11.2 12,192
S50U12 805.8 806.0 +11.0 25,630
S50712 803.7 804.0 +11.8 1,300
S50H13 799.2 799.2 +10.9 205

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 12,806 13,891 -1,085 -30,003  -42,748
Foreign 9,412 8,114  +1,298 +6,114 -983
Local 23,884 24,097 -213 423,889 +43,731
Source: TFEX

SET 50 Index Futures Fair Price:

! —
S/

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50M12 809.75 810.00 810 0 3.63% 2.95% 0 0.25 0
S50U12 809.75 805.80 809 91 3.63% 3.03% (@] (3.95) ?3)
S50212 809.75 803.70 808 182 3.63% 3.10% 2 (6.05) 4
S50H13 809.75 799.20 807 273 3.63% 3.14% (3) (10.55) (8)
Source: Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol  Settlement price JAN Theoretical Price* Premium Deﬁg;t(;;(ed Vol. (Contracts) Open Int.  Days to Delivery
GFM12 23,780 -170 23,806 -26 3.00 1,097 2,391 Q)
GFQ12 23,900 -150 23,929 -29 3.00 1,738 5,429 62
GFVv12 24,020 -130 24,049 -29 3.00 173 1,169 123
Bt/US$ JPY/US$ USS$/EUR
31.88 79.49
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTJ12 24,260 -160 10,325 -19 15,184 +0.4
GTM12 24,450 -170 3,491 -16 5,990 +6.4
GTQ12 24,660 -150 539 -13 1,056 +11
RUNBLAG: * Underlying asset fla Spot Gold
acv £ va o aw .
BAFNA N: AT una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP
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YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010  (4,788) (12,918) 1,748 (33,307)  (1,135) (14,707) (65,107) 40.6 17.4 46.1 21.9 37.6 9.6
2011 1,113 17,679 1,384 24,814 420 14,878 60,288 (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 1,837 8,592 201 5,547 990 (821) 16,347 13.7 9.8 3.0 0.4) 20.3 1.6
Monthly m-m %
Apr-12 38 (103) 160 (10) 176 (1,055) (793) 27 (0.5) 1.4 (1.6) 1.9 (5.4)
May-12 (470) (273) (821)  (3,434) 187  (3,825)  (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (425) 102 (231) (642) 197  (1,023) (2,022) 2.1 4.6 2.7 (1.4) 3.3 (1.6)
Weekly w-w %
28 May-1 Jun (22) (56) (267) (157) 22 (713)  (1,193) (1.6) (1.6) (4.5) 0.6 2.8 0.5
4-8 Jun 12 (57) (1) (66) (272) (15) (387) (798) 1.1 4.7 0.7 0.1 (1.4) (1.5)
11-15 Jun 12 (146) 178 (42) 180 95 (213) 53 34 1.4 (0.2) 1.2 (1.3) 22
18-22 Jun 12 (140) (99) (47) 514 59 235 523 (1.1) 0.1 1.9 (0.6) 3.8 0.9
25-27 Jun 12 (57) 49 ) (893) 61 (402)  (1,244) 1.1 (0.0) 1.2 (1.6) 2.7 (0.5)
Daily d-d %
21-Jun-12 (23) (42) 3 24 24 (112) (128) (1.2) 0.8 (1.1) (0.8) (0.7) (0.8)
22-Jun-12 (56) (21) (49) (202) 10 (272) (590) (0.5) 0.4) (0.3) (2.2) 0.2 (0.8)
25-Jun-12 (33) 34 (21) (422) 10 (263) (696) (0.5) (0.5) (0.8) (1.2) 0.9 (0.8)
26-Jun-12 (29) 15 (23) (262) 14 (142) (427) 0.3 0.1 0.6 (0.4) 0.5 (0.4)
27-Jun-12 5 — 43 (208) 37 3 (121) 1.3 0.4 14 (0.0) 1.2 0.6
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.62 1.72 0.06 0.63 0.77 (0.13) 0.58
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THAILAND FUND FLOWS

As of 27-Jun-12

Equity Market

—— Futures Market (contracts) —

<2 ! F
S/

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 9,117 8,960 157 9,412 8,114 1,298 14,384 11,181 3,203
Institution Investors 3,093 1,785 1,309 12,806 13,891 (1,085) 13,062 9,971 3,090
Retail Investors 13,874 16,465 (2,591) 23,884 24,097 (213) 2,927 0 2,927
Proprietary Trading 5,264 4,138 1,126 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,298 -
2,000 - 1,309 1126 1,500 A 3,250 3,203
1,500 - ' 1.000 - 3,200 A
"900 ] 157 ’ 3,150 - 3,090
0 — 500 - 3,100 A
'500) ] o
1,000) - ‘ J
§1,5oo;- (500 (213) 2,950 - 2,927
(2,000) 1 ] 2,900 -
(2,500) - (1,000) 2,850 -
(3,000) - (2,591) (1,500) - (1,085) 2,800 -
Foreign Local Retail Prop Foreign  Local Retail 2,750 A T T ]
Inst. Trade Inst. Foreign Local Inst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market
Turnover: Bt31,348m

Fu
Volume: 46,102 contracts

tures Market

Bond Market
Turnover: Bt51,524m (2 sides B&S)

Prop Foreign Foreign Retail
Trade 29% 19% 15% )
15% Foreign
45%
Local Retail
) Fund 52% Local Local
Retail 8% Fund Fund
0,
48% 29% 40%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
55.8
60 - 14 - 15 700 - 606.8
50 A 12 -+ 600 -
40 - 10 -
30 4 8 500 -
20 - 6 4 400 A
10 - 4 - 300 4 269.9
0 T T T 24 05 200 - 145.3
(10) 4 (4.3) 0 ' ' el 100 |
(20) 1 (13.3) (2) 1 (1.0) 17.9
(30) (20.8) (4) - (1.9) 0 T T T
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12
Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
140 -

80.21 +0.85
93.50
91.80

— WTI
Brent +0.48

130 + Dubai +0.70

120 -
110 -
100 -
90 -

60 T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12

HDPE, LDPE, Ethylene (PTTGC, SCC, IVL)
(US$/tonne) ——— LDPE-Naphtha
1,000 4 — HDPE-Naphtha

900 -
A ne-Naphtha
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400 W\IV\/"\ |
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0 T T T T T T
Jun-10  Oct-10  Feb-11 Jun-11 Oct-11 Feb-12  Jun-12

547.5
597.5
242.5

+59.50
+59.50
+64.50

Handysize & Baltic Dry Index (TTA, PSL)
(Index) Handysize Index (LHS) 988  +7 (Index)
1,600 - Balitc Dry Index (RHS) - 6,000

1,400 | 5,000

1,200 A

1,000 - L 4,000
800 - L 3,000
600 1 L 2,000
400

Source: Bloomberg

200 | + 1,000
0 0
Jun-10 Oct—1 0 Feb-11 Jun-1 1 Oct—11 Feb-12 Jun-1 2

Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne) Steel-HRC 553 -12.50

8501 Steel-Rebar +0.00

800 -

750

700 A

650

600 -

550 4

500 -

450 T T T T T T

Jun-10  Oct-10 Feb-11 Jun-11 Oct-11 Feb-12  Jun-12

Source: Bloomberg

Source: Datastream

Source: Bloomberg

- oy ' - -—
ST /120 1892/

GRM Simple (IRPC, RPC) Sources: Bloomberg, TNS
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)
(US$/bbl) — GRW-Simple 450  -0.63

16 1 — GRWConplex 746  -0.45
14

12 -
10 -
8 4
N %
4

2

0 - T T T T T T
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12

Source: Datastream

Paraxylene, Benzene (PTTGC, TOP, IRPC)

(US$/tonne)
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528.5
327.5

+23.00
+52.00

—— PX-Naphtha

Benzene-Naphtha

Coal — BJI (BANPU, LANNA, UMS) Source: BANPU

(US$/tonne)
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Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.) — Swine Price 58.3
90 1 Broiler Price  38.0
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COMMODITIES UPDATE

= —
ST /vl

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Ol 107.58 -0.22 (US$/oz) Gold 1,578.40 +3.50
150 - 2,000 -

140 -
130 | 1,800 -
120 4
110 1,600 -
100 5 1,400
90 -
80 1 1,200 -
70 -

60 . . . . . . 1,000 . . . . . .
Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12 Jun-10 Oct-10  Feb-11 Jun-11 Oct-11 Feb-12 Jun-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne)  _____ SICOM-TSR20 2,794.00 +6.00 (US$/tonne) Soybean meal (LHS) 428.00 +0.80 (US$/bu.)
7,000 - TOCOM 295047  -14.03 490 - ——Corn No.2 Yellow (RHS) 633.00  +9.00 r 700
6,500 L 650

6,000 440 -
5,500 - r 600
5,000 - 390 1 r 550
4,500 500
4,000 { 340 - L 450
3,500

’ L 400
3,000 290 -

2,500 - - 350
2,000 . . . . . . 240 . . . . . —L 300
Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg

(US$/bu.) Soybean (LHS) 141200 -1.25 (USS/bu)  (ysg/ib) — Cotton No.2 67.96 -0.24
1,600 4 —— Malaysian Crude Pam Oil 299550  +0.00 r 4,500 110 -
105 4
1,400 - |
4000 o0 |
1,300 - L 3500 95 |
1,200 - 90 -
L 3,000 85 -
1,100 - 80 |
1,000 - - 2,500 75 |
70 |
_ L 2,000
900 .y
800 : : : : . —L 1,500 60 . . . . . .
Jun-10  Oct-10 Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10 Feb-11 Jun-11 Oct-11 Feb-12 Jun-12

Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS)  20.95 +0.72 (US$/tonne)  (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 127.50 +0.00
31 - — White Sugar Price (RHS) 607.70 +16.90 -8o0 1804
29 4 - 750 170

_ L 700
27 | gs0 160
25 -
23 - zgg 150

- I 140
21 L 500
19 1 L 450 130
17 4 L

400 o0 |
15 4 L 350
13 . . . . . —L30 110 - - - - - -
Jun-10  Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12 Jun-10 Oct-10  Feb-11  Jun-11  Oct-11  Feb-12  Jun-12
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MANAGEMENT STAKE CHANGES S

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

ARIP W7D NIYY 22/06/55 2y Auanaiay 20,000 1.40 28,000
ARIP W7D NIYDY 25/06/55 2y Auanaiay 20,000 1.40 28,000
BANPU 7w Ja9neaia 25/06/55 28 Rusnany 20,000  443.44 8,868,800
BANPU 7w Jadndaia 25/06/55 7o Rusnagy 40,000  440.00 17,600,000
BGH 71796 sruzgia 25/06/55 28 Rusdzy 1,000 96.50 96,500
BGH 71796 sruzgia 26/06/55 N8 Ruslzy 24,000 96.75 2,322,000
CEN ATy AUTUIIN 21/06/55 28 lmhﬁzguamaw%ﬁa:%a 869,400 0.54 469,476
CEN ATy AUTUII 22/06/55 8 Auanalny 117,500 2.38 279,650
E e Feanas 22/06/55 28 RuslTy 500,000 1.04 520,000
ECL AR AITWIY 26/06/55 7o Ruslty 200,000 0.87 174,000
EMC TUSTY AU 22/06/55 7o Rusnany 563,400 1.57 884,538
PF FIRNG TrIwedUIm 22/06/55 218 Rusnagy 989,000 1.11 1,097,790
RS sianl 1mwgladdng 22/06/55 8 Rusamy 300,000 3.82 1,146,000
RS sianl imwgladdng 22/06/55 T8 lumdnuaniiniiiacde 100,000 1.91 191,000
SAMTEL 2 Aanaudd 25/06/55 Touaan Rusdzy 150,000 0.00 0
SAMTEL WITH n3uATes 25/06/55 lausan Rusaig 225,000 0.00 0
SMM And Tsndzmnant 18/06/55 18 Wnanaity 96,500 2.84 274,060
SMM And Tsndzanant 18/06/55 18 Wnanaity 700,000 2.98 2,086,000
susco wna fuzlyand 25/06/55 7o Rusnagy 5,000,000 1.70 8,500,000
TRC wias Sawuurd 22/06/55 o Rusnainy 1,000,000 3.95 3,950,000

[ 1 % % 6 a
LU m’mmﬂﬁu’m%amwuﬁ YRANNINYVBININIT (LU 246-2)

nannsng %aé’lﬁmla‘i’mﬁw Sell/Buy szian wlaa  wwaslan  udilan WABLAG)
nannsne MUY MUY MUY
PF JAPAN ASIA GROUP LIMITED SELL ﬁu (4.02) 8.32 18/06/55
TNPC 5. NI g I na (WRTw) SELL W (0.49) 4.65 26/06/55
VTE wig gwark 2334l 593 SELL Wit (2.88) 3.74 25/06/55
VTE win la3a lsaulwgana SELL A (2.88) 22.43 25/06/55

@ ) A v a v Y & o 1 &
Tz% Turnover List 7]@]9\3'3'1\3L\j%ﬁﬂl?ﬁ')ﬂ‘lﬁ%"lL@lNﬁ]"l%'J%ﬂﬂ%ﬂ”lisﬁﬂ?lnlﬂ (Cash Balance)

22970 Wb %1W-Turnover ga@i'vf;am?;wia’iu PE ratio W3au3snis %Premium
Cash balance (%uIn) MIANRRINIIANK
11 -29 8.8.12 BTC 193.16 122.91 21N -
11-29 §.8.12 GOLD 107.70 237.07 21N —
11-29 §.8.12 RML-W3 404.31 209.60 — 105.41
18 3.8, — 6 N.A.12 NEP 142.45 146.46 11aNH —
18 3.8, — 6 N.A.12 VIH 91.22 139.73 63.97 —
25 8.8, — 13 N.A.12 DEMCO-W4 291.65 107.36 — 41.35

miwzJm@;:{Lﬁaiawgnwsaanuiuuﬁnﬂ%'wﬁéi’antpmﬁmss’ﬁaﬂmaﬁ@"Lﬂmnamwﬂnﬁmamm@ é’aﬁ?upjaanuaqsﬁnuwﬁagaﬁaumsé’mﬁuﬁamu
RANLNIHNNIIAALEEN

nadhiluiuansn;: _ .

1) ﬁgamma‘%a‘uwLa’émﬁaiu'lmauﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁa"mwmiﬁﬁamUmguﬁuuvl,aiﬁaﬂﬂdﬂ 50% 3) & PE Ratio laitasnin 50 i LERY LN
nydhiulusdnuaasdng:

1) fiyadinmisenowisdeiulusaudansdlivasni 100 au. 2) ﬁa“'mwmi%amumguﬁUu"l,ajﬁaﬂﬂh 100% 3) & %Premium laittaenin 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 27 Jun 26 Jun 25 Jun 22 Jun 21 Jun Symbol 27Jun  26Jun  25Jun 22 Jun 21 Jun
1 CPALL 256.09 5.55 14.27 18.02 34.26 1 KBANK (615.71) 140.19 302.87 614.23 28.55
2 BBL 241.33 (218.65) (177.11) (519.34) (54.02) 2 scc (294.60) (259.79) (543.15) (215.05) 226.87
3PTT 207.24 12.34 (18.28) (186.94) (65.37) 3 INTUCH (169.36) (52.93) (46.66) 9.98 69.39
4 SCB 143.40 124.56 3.77 46.76 234.50 4 AMATA (34.73) na (0.17) 2.05 (2.91)
5 CPF 70.22 55.43 37.63 (23.70) 12.06 5 AEONTS (23.49) 1.96 (0.21) na (0.29)
6 MINT 46.44 19.40 13.32 55.23 10.67 6 HMPRO (21.03) (11.27) (22.35) (15.27) (4.97)
7 SPALI 41.72 26.80 53.06 78.86 69.25 7 AAV (20.57) (10.52) (17.37) (23.46) (61.13)
8 DTAC 34.07 (24.76) (4.55) 1.40 (7.47) 8 TRUE (14.76) 0.20 (1.56) (1.33) (0.32)
9 TUF 33.12 17.36 (0.40) (8.19) 1.89 9 BLA (14.56) (3.62) 0.89 0.27 1.78
10 AP 29.32 9.77 1.58 (11.60) 29.50 10 BIGC (13.07) (6.34) 0.39 (1.18) (0.01)
11 STEC 27.41 (10.70) 1.81 18.54 6.94 11 ADVANC (12.63) 13.77 (8.13) 111.02 122.54
12 PTTEP 26.77 30.87 (5.23) 3.24 19.31 12 KTB (12.35) 9.60 14.12 4.83 20.05
13 LPN 24.20 34.27 53.17 10.13 30.42 13 IVL (10.91) 5.01 5.29 5.73 (30.92)
14 QH 22.53 (23.77) (23.59) 1.72 4.34 14 HEMRAJ (10.88) (1.52) 7.67 1.75 0.76
15 MAJOR 21.17 1.00 2.83 9.99 (7.29) 15 BH (10.59) 12.18 23.01 2.32 4.25
16 ROBINS 17.26 (17.86) (2.52) (5.92) (13.42) 16 HANA (8.76) (0.32) (0.00) (0.32) 0.01
17 SAMART 14.30 4.12 5.40 10.19 7.18 17 DCC (7.67) 1.04 0.22 0.35 (0.38)
18 BANPU 1421 (116.20) (113.05) (134.11) (97.17) 18 TOP (6.18) 26.36 (0.23) 3.06 6.67
19 TTW 14.16 3.28 3.21 3.54 0.23 19 EASTW (3.46) (0.80) (1.29) (1.08) (0.08)
20 SF 13.39 2.38 7.07 (0.38) 1.29 20 TICON (3.12) (2.39) (1.65) (2.35) 1.26
NVDR Most Active Values (Bt m) (27-Jun-12) NVDR Outstanding Share (shares) (27-Jun-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 320.35 936.06 1,256.42 (615.71) 25.97 1 TISCO-P 22,300 33,858 65.86
2 SCB 410.38 266.98 677.36 143.40 10.91 2 GOLD-w1 323,383,458 504,065,655 64.16
3 SCC 172.34  466.95 639.29 (294.60) 40.86 3 GOLD 406,932,495  1,134,147,724 35.88
4 CPF 306.87  236.64  543.51 70.22 29.41 4 LPN 447,657,158  1,475,698,768 30.34
5 BBL 336.32 9499 43130 241.33 23.57 5 KBANK 701,241,667  2,393,260,193 29.30
6 PTT 300.88 93.64 39453 207.24 17.35 6 BBL 554,794,894  1,908,842,894 29.06
7 CPALL 292.89 36.80 329.68  256.09 20.79 7 E-W1 97,732,631 347,000,000 28.17
8 ADVANC 100.81 113.44 21424  (12.63) 8.27 8 TWFP 2,494,034 9,506,055 26.24
9 INTUCH 11.42 180.78 192.21 (169.36) 5.87 9E 166,024,737 694,000,000 23.92
10 AEONTS 60.68 84.17 144.85  (23.49) 84.08 10 LH 2,213,417,088 10,025,921,523 22.08
11 BAY 74.93 65.81 140.74 9.12 20.03 11 SIRI-W1 638,689,100  2,938,129,256 21.74
12 PTTEP 77.42 50.65 128.07 26.77 6.84 12 SPALI 311,118,069  1,716,553,249 18.12
13 MINT 83.14 36.71 119.85 46.44 37.61 13 BLAND-W2 1,243,708,684  6,883,702,818 18.07
14 PTTGC 53.05 50.56 103.61 249 8.63 14 BAY 1,049,463,453  6,074,143,747 17.28
15 LPN 63.86 39.65 103.51 24.20 54.48 15 AP 460,888,551  2,841,113,738 16.22
16 AP 59.47 30.15 89.61 29.32 61.17 16 LRH 26,732,980 166,682,701 16.04
17 BANPU 48.51 34.30 82.82 14.21 7.20 17 THRE 541,539,597  3,512,494,860 15.42
18 DTAC 54.20 20.12 74.32 34.07 6.77 18 NOBLE 66,744,100 456,471,175 14.62
19 MAJOR 44.92 23.75 68.67 2117 40.74 19 PRANDA 55,016,600 403,715,954 13.63
20 SPALI 48.64 6.92 55.56 41.72 48.34 20 SIRI 983,717,636  7,222,321,646 13.62
Source: SET
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SHORT SALE

Short Sale as of 27 Jun 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BTS 23,838,200 18,696,371 0.78 0.78 0.55% 31.68%
TISCO 174,700 6,723,350 38.49 38.75 -0.68% 15.57%
TOP 466,700 26,926,675 57.70 57.75 -0.09% 12.83%
TICON 50,900 653,320 12.84 12.80 0.28% 12.72%
BBL 276,400 51,193,100 185.21 185.50 -0.15% 5.60%
TTA 48,800 787,950 16.15 16.10 0.29% 4.41%
BAY 516,000 14,977,250 29.03 29.00 0.09% 4.28%
BJC 25,900 1,030,650 39.79 40.25 -1.13% 3.79%
PTTEP 206,500 34,325,050 166.22 166.00 0.13% 3.69%
PTTGC 364,000 20,299,000 55.77 55.75 0.03% 3.38%
KBANK 459,500 75,457,000 164.22 164.00 0.13% 3.19%
BIGC 21,100 4,567,300 216.46 218.00 -0.71% 2.56%
AP 200,000 1,440,000 7.20 7.30 -1.37% 1.96%
SCB 310,500 45,267,000 145.79 145.50 0.20% 1.53%
BEC 19,200 995,875 51.87 51.75 0.23% 1.08%
LH 60,100 473,435 7.88 7.90 -0.29% 1.08%
BGH 41,100 4,024,175 97.91 100.00 -2.09% 0.94%
ADVANC 47,600 8,554,000 179.71 182.00 -1.26% 0.70%
THAI 16,500 357,080 21.64 21.70 -0.27% 0.54%
PS 9,500 144,410 15.20 15.30 -0.65% 0.31%
SCCC 200 65,200 326.00 325.00 0.31% 0.27%
MINT 27,400 385,810 14.08 14.10 -0.14% 0.24%
GFPT 2,900 27,650 9.53 9.50 0.36% 0.23%
TPIPL 3,400 39,930 11.74 11.70 0.38% 0.23%
AJ 1,500 17,700 11.80 11.70 0.85% 0.20%
SCC 4,600 1,441,000 313.26 314.00 -0.24% 0.18%
JAS 299,700 911,088 3.04 3.04 0.00% 0.17%
MAJOR 8,000 143,600 17.95 18.10 -0.83% 0.17%
TRUE 155,200 589,436 3.80 3.80 -0.05% 0.12%
CPN 2,000 93,175 46.59 46.50 0.19% 0.09%
IVL 8,300 228,850 27.57 27.75 -0.64% 0.08%
TMB 45,800 69,426 1.52 1.52 -0.27% 0.08%
BANPU 700 309,000 441.43 440.00 0.32% 0.06%
BLA 400 18,725 46.81 47.00 -0.40% 0.06%
THCOM 30,000 420,000 14.00 14.30 -2.10% 0.06%
PTT 1,400 438,200 313.00 316.00 -0.95% 0.04%
BH 100 7,300 73.00 73.75 -1.02% 0.00%

Source: SET
THANACHART SECURITIES 18 28 ﬁqmﬂu 2555



WA
Wh

>, PRI
A —f A A

FOREIGN BOARD & BIG LOT

Foreign Board as of 27-Jun-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 2,669,600 439,504,293 164.00 164.00 0.00
BBL-F 1,528,000 298,414,270 196.50 185.50 5.93
SCC-F 381,800 135,074,568 354.00 314.00 12.74
ADVANC-F 129,000 23,192,000 185.00 182.00 1.65
BIGC-F 52,100 11,253,500 217.00 218.00 (0.46)
DTAC-F 53,200 3,962,600 74.50 74.50 0.00
LH-F 498,600 3,938,328 7.90 7.90 0.00
SPALI-F 197,500 3,398,500 17.20 17.20 0.00
BANPU-F 7,200 3,196,800 444.00 440.00 0.91
BAY-F 80,200 2,335,563 29.25 29.00 0.86
CPALL-F 65,000 2,307,500 33.50 35.75 (6.29)
BEC-F 40,000 2,070,000 30.00 51.75 (42.03)
AP-F 36,000 259,200 7.20 7.30 (1.37)
SIAM-F 40,000 144,000 3.60 3.60 0.00
PTT-F 100 31,300 306.00 316.00 (3.16)
TOP-F 500 23,500 47.00 57.75 (18.61)
Source: SET

Big Lot as of 27-Jun-12

Securities Volume Value  Average Price Last Price % Price Change
(shares) (Bt) (Bt) (Bt) From Average Price
BIGC 7,082,000 1,475,951,200 208.41 218.00 (4.40)
BBL-F 1,159,500 226,378,954 195.24 196.50 (0.64)
SCB 1,156,300 167,414,664 144.78 145.50 (0.49)
KBS 16,556,000 158,109,800 9.55 9.65 (1.04)
CPF 2,993,400 114,652,238 38.30 38.25 0.13
KBANK-F 520,000 85,596,150 164.61 164.00 0.37
AEONTS 2,388,000 73,431,000 30.75 32.50 (5.38)
BANPU 144,700 63,836,431 441.16 440.00 0.26
ADVANC 347,500 62,588,885 180.11 182.00 (1.04)
KBANK 377,900 61,841,294 163.64 164.00 (0.22)
CPALL 1,492,200 52,827,263 35.40 35.75 (0.98)
SCC-F 98,600 35,003,000 355.00 354.00 0.28
TCB 238,800 6,149,100 25.75 25.75 0.00
KG965 260,000 6,123,000 23.55 23.59 (0.17)
PTTEP 25,000 4,161,878 166.48 166.00 0.29
LPN 200,000 3,350,000 16.75 16.90 (0.89)
INTUCH 55,000 3,176,250 57.75 59.00 (2.12)
THAI 145,600 3,159,520 21.70 21.70 0.00
GLOW 49,800 3,107,884 62.41 62.50 (0.14)
N-PARK 4,000,000 74,000 0.02 0.02 0.00
Source: SET
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WARRANT TABLE

As of 27/06/12

In/Out Exercise Conversion Expiry Last Price(B) Warrant  Volatility B&S Prem/Disc  Gearing Implied Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.34 3132 119.1% 3.76 (11.6%) 1.41 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.07 0.01 115.6% 0.00 2082.2% 7.00 262.0% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 54.25 36.00 17.4% 37.66 (4.4%) 1.51 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.94 0.72 14.0% 0.00 na 2.69 78.1% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.38 0.18 39.0% 0.01 na 2.1 156.3% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.70 0.02 19.3% 0.00 na 35.00 74.8% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.70 0.16 19.3% 0.01 na 4.38 55.0% Last business day of Mar, Jun, Sep, Dec
BLISS-W1 Out 0.800 1:1.0000 17-Jul-12 0.04 0.01 0.0% na na 4.00 280.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000  8-Aug-16 1.45 0.72 55.8% 0.54 33.7% 2.01 93.1% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.78 0.26 30.4% 0.15 69.9% 3.00 61.9% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000 13-Jul-14 1.63 0.87 25.5% 0.49 79.1% 1.87 95.2% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 2.76 1.81 36.5% 1.22 47.9% 1.562 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.36 0.45 17.4% 0.27 66.1% ool 57.7% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.36 0.83 17.4% 0.49 69.7% 2.84 53.3% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.47 0.17 27.1% 0.03 419.9% 2.76 116.4% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.87 0.09 0.0% na na 10.27 74.4% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.58 0.01 19.8% 0.00 na 3.87 289.8% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 1.94 0.29 20.5% 0.00 na 6.69 70.5% End of May, Nov
DEMCO-W4 Out 4978 1:1.0040 10-Feb-13 585 1.80 93.2% 1.46 23.3% 2.93 118.4% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.05 0.45 28.6% 0.20 119.6% 2.33 63.6% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.44 3.32 28.6% 2.75 20.8% 1.37 106.0% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.92 0.29 37.1% 0.10 195.2% 3.17 122.8% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.60 0.39 10.9% 0.14 184.9% 4.10 56.7% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.00 0.54 15.5% 0.12 362.8% 3.76 58.0% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.58 0.51 15.4% 0.14 268.8% 5.06 49.3% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.76 0.89 126.8% 0.63 41.9% 1.98 209.1% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.22 0.03 47.1% 0.00 3354.9% 7.33 112.6% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.13 0.14 66.9% 0.13 7.2% 2.79 na End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.48 1.59 51.6% 1.53 4.0% 1.56 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W In 6.250 1:1.2000 18-May-13 10.80 5.10 37.8% 5.01 1.7% 2.54 57.6% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 5.50 2.62 22.9% 1.85 41.9% 2.10 119.3% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 625.8% 0.02 (40.8%) 2.00 77.8% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 11.70 7.90 56.2% 7.41 6.7% 1.48 102.7% Last business day of Mar, Jun, Sep, Dec
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.50 3.34 21.6% 2.59 29.0% 3.74 51.5% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 Out 7.400 1:1.0000 23-May-13 11.50 4.20 20.4% 3.68 14.2% 2.74 61.2% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.64 1.13 19.5% 0.91 23.9% 3.22 67.4% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.10 0.03 209.3% 0.04 (24.1%) 3.84 154.3% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.22 0.03 40.1% 0.00 3144.7% 7.33 87.5% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 In 1.398 1:1.0010 29-May-14 2.04 0.57 90.4% 0.97 (41.4%) 3.58 na Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 244 1.60 9.0% 1.60 (0.3%) 417 15.9% Last business day of Jun and Dec (1st on 30 Jun 2012)
MINT-W4 Out 11.818 1:1.1000 18-May-13 14.10 2.64 19.7% 2.77 (4.8%) 5.88 17.5% Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.78 0.48 28.9% 0.10 397.2% 3.71 119.3% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.77 0.51 35.5% 0.29 76.9% 1.51 121.5% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 In 1.000 1:1.0000 29-Dec-15 1.74 0.73 19.8% 0.58 26.6% 2.38 62.7% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.12 5.00 39.2% 6.64 (24.6%) 1.34 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.88 2.86 21.3% 1.91 49.5% 1.71 128.0% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.54 0.34 30.8% 0.08 348.2% 4.53 65.6% Last business day of Mar, Jun, Sep, Dec (1st on 29 Jun 2012)
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.40 5.00 21.7% 6.16 (18.8%) 2.02 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.40 3.92 21.7% 3.69 6.4% 214 40.9% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 3.98 2.04 16.5% 1.89 7.9% 1.95 57.4% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.89 0.28 48.8% 0.06 402.3% 3.18  224.6% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.70 1.57 26.5% 1.28 22.3% 1.91 87.3% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 5085.1% 5.00 137.7% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.14 1.14 18.3% 0.88 29.4% 2.19 82.2% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.36 0.03 32.2% 0.00 977.5% 5.10 67.6% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.36 0.02 32.2% 0.01 195.8% 3.15 40.0% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.36 0.06 32.2% 0.01 437.7% 6.00 58.0% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 16.40 13.90 29.0% 10.32 34.7% 1.18 na End of 2-Mar-15
SPORT-W3 Out 1.691 1:1.1530  21-Apr-15 2.82 1.33 22.6% 1.28 3.7% 2.44 na End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.720 1:1.0173  15-Aug-14 2.82 1.13 22.6% 1.01 12.0% 2.54 36.9% Last business day of Mar, Jun, Sep, Dec
STPI-W1 Out 2.482 1:1.4042 6-May-13 26.50 34.50 99.3% 33.62 2.6% 1.08 214.4% End of May, Nov
TAPAC-W1 In 2.300 1:1.0000 31-May-13 3.18 0.85 9.6% 0.64 33.5% 3.74 64.5% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 40.75 6.15 24.5% 0.84 630.2% 6.63 56.6% Last business day of Mar, Jun, Sep, Dec
TCC-W1 In 0.822 1:1.2167  30-Oct-14 2.32 1.80 81.1% 1.60 12.2% 1.57 131.0% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.32 1.56 81.1% 1.89 (17.5%) 1.59 36.6% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.32 1.59 81.1% 1.88 (15.5%) 1.46 43.5% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.70 3.26 18.5% 0.59 454.6% 2.36 71.0% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.00 1.15 30.1% 1.02 12.7% 2.07 94.7% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 12.80 0.56 32.5% 0.52 8.1% 23.63 33.5% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 Out 2.500 1:1.0000 20-Feb-15 3.96 1.48 19.2% 1.27 16.8% 2.68 44.4% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.69 0.51 7.0% 0.20 161.1% 3.31 84.0% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.10 1.77 20.5% 0.47 274.5% 2.19 90.9% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832  16-Nov-12 0.39 1.00 22.5% 0.57 75.0% 0.77 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.39 0.16 22.5% 0.09 72.8% 2.44 74.4% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.79 0.01 11.5% 0.00 na 79.00 83.8% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.79 0.01 11.5% 0.00 na 79.00 146.9% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.34 0.61 7.7% 0.05 na 7.11 37.0% Last business day of Mar, Sep
UKEM-W1 Out 0.500 1:1.0000  5-Nov-14 2.10 1.63 40.0% 1.32 23.2% 1.29 220.3% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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27

28

29

New listing: DW
BLA13PB 23.90 m units
(Exercise 10DW:1 @50.00,
Issue price @1.26)
BANPO8CC 17.40 m units
(Exercise 120DW:1 @450,
Issue price @1.15)
BANPO8PB 20 m units
(Exercise 100DW:1 @520,
Issue price @1.00)
DTACO08CD 17.70 m units
(Exercise 15DW:1 @72.00,
Issue price @1.14)
KBANOSCC 20 m units
(Exercise 30DW:1 @145,
Issue price @1.00)
KBANO8SPA 17.55 m units
(Exercise 30DW:1 @170,
Issue price @1.14)

New share trading:
SAMART 3.77 m shares
(ESOP-W 1:1 @5.45)
SAMTEL 3.18 m shares
(ESOP-W 1:1 @6.75)
VTE 39.04 m shares
(Existing shareholders 2:1

@1.50)

Last trading:
ADVA42CB
AOT42CB
BAY42CC
BCP42CB
CPAL42CC
DTAC42CB
HMPR42CA
IVL42CC
PS42CA
SCC42CC
TCAP42CB
TOP42CC

Delisted:
BAY08CC
BAYO08PB

Events:

TH-nAsENTNLAETLARY
MLaunsdvaanuasing

TH-AauzATsUNTAANTT
Tnsauuau (Ane.) sl
siadseyaluaugia 3G

TH-25-29 fi.e1. SET 11 8
visnaangdaulsaiad
dssinAansgaluzn

US-aanaaiinulnidiau
W.A.

New listing: DW
CPAL13CC 30 m units
(Exercise 10DW:1 @34.00,
Issue price @1.00)

New share trading:
BANP18CB 25 m units
NEP 11.23 m shares
(ESOP-W2 1:1 @0.50)

XD:
BTS @0.0241
TIF1 @0.135

Events:

TH-26-27 fi.e1. Aug. ANNUR
LWL WTT e UNTTU T8 2U

TH-25-29 fi.a1. SET 11 8
vsEnaandautsalud
Ussnaaniganznn

US—aufisratinutiau a.e.
TaaFLAUAITA Laus
W5/ Tatras

US-dafimnadasiugizine
Liaudl.a.ann Conference
Board

New listing: DW
STA13CD 30 m units
(Exercise 5DW:1 @15.00,
Issue price @1.26)

New share trading:

AP 15.89 m shares
(ESOP-W2 1:1.20 @2.50)
CIG 47.44 m shares
(CIG-W2 4:1.07726 @0.50)

XD:
TDEX @0.20

Last trading:
BANPO8CB
BANPO8PA
DTAC08CC

Events:

TH-26-27 fi.81. AU9. ANKRUA
LHEILLWST BT UAT 52N

TH-25-29 #i.e1. SET 11 8
visnaangiaulsaiaud
dssinAansgaluzn

US—EIA petroleum report

US—dsdadudrnenuiiiau
W.A.

US-taavindaygranatinui
satlanisunatiaun.a.

New listing: DW
PTT13CG 30 m units
(Exercise 100DW:1 @300,
Issue price @1.00)

Last trading:
AOTO8CA
KBAN08CB

Events:

TH-&a. waavadl
aadnnssNseddan

TH-25-29 fi.e1. SET 10 8
wiEnIangdaulsaiad
dssinAgnsgaluznn

EU-28-29 #1.a1. EU Summit

US-GDP 1Q12 fugavinu

US-n351319L599 T URNTFLNE
uFuasuIIIfAnIg
U adUa

New listing: DW
BECO01CA 44.44 m units
BCPO01CC 50 m units
BCPO1PC 25 m units
BHO1CA 35.08 m units
BTS01CA 60 m units
DTACO01CC 60 m units
DTACO01PC 24 m units
GLOWO1CA 35.08 m units
MINTO1CA 44 m units
SPALO1CB 36 m units
STAO01CD 33.23 m units
STAO1PP 12 m units
STAO08CB 20 m units
STAO8PA 16.68 m units
STA13CE 28.10 m units
STA13PB 18.30 m units
SCB13CC 22.40 m units
TISCO01CB 35 m units
TOPO1CC 60 m units
TOPO1PC 32 m units
TRUEOL1CD 45 m units
TRUEO1PD 24 m units
TUFO1CB 35 m units

New share trading:
DRT 0.15 m shares
(ESOP-W 1:1 @2.34)
IVLO1CE 100 m units

XD:
STANLY @3.00

Last trading:
BGHO08CA
CPNO8CA
HMPRO8CA

Events:
TH-BoT Econ, May-12
TH-Foreign reserves
TH-25-29 fi.e1. SET 11 8
wsEnaanedinuisatud
dssinAandgaluzn
EU-28-29 &i.e1. EU Summit
US—iiayasa'la-snadnadiu
YARALADUN.A.
US-daufiianisiredada
(PMI) wavdimTnikiau
f1.e1.
US-dufianandasiugiziaa
ANNTALLAAT/UININENAE
AgwnuLfiaudl.e.
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5

6

Sector reclassification:
DEMCO > Energy & Utilities
/ Resources (from Property /
Property & Construction)
KAMART > Ccmmerce

|/ Services (from Auto /
Industrials)

Last trading:
BAY13PA
BLA13PA
IRPC13PA
KTB13PA
PTTE13PA

Delisted:
ADVA42CB
AOT42CB
BAY42CC
BCP42CB
BCP42PA
CPAL42CC
DTAC42CB
HMPR42CA
IVL42CC
IVL42PA
PS42CA
SCC42CC
TCAP42CB
TOP42CC

Events:

TH-MOC CPI, Jun-12

TH-aa1auINNTNE an
qUAU UA. WA 10 theusd
saviutllaldszuuladilui

XD:

BLAND @0.02

Events:

XR:
CIMBT 10:3@1.00

Delisted:

BANP08CB
BANPO8SPA
DTACO08CC

Events:

TH—uasa DSI Aasaunsel
AN.a19 BTS hiu
58T

US-EIA petroleum report

XD:
NIPPON @0.06
NIPPON 2:1 Stock dividend

Last trading:
KBAN13PB
SCC13PB

Delisted:
AOTO8CA
KBANOSCB

Events:

US—n3eNTIousaUaNSTFING
ufuasuaisfinig
Fvaunadlai

Delisted:
BGHO8CA
CPNO8CA
HMPRO8SCA

Events:
TH—Foreign reserves
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Mon Tue Wed Thu Fri

9 10 11 12 13

Last trading: Last trading:

ADVA13PB PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCP01PB TPIP13CB

DTAC01CB TRUE13CC

DTAC01PB

DTAC13PB Delisted:

KKO1CA KBAN13PB

SPALO1CA SCC13PB

TISCO1CA

TOPO01CB

TOP0O1PB

TRUEO1CC

TRUEO1PC

TUFO01CA

Delisted:

BAY13PA

BLA13PA

IRPC13PA

KTB13PA

PTTE13PA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—nsensigusonuanigine | TH-Foreign reserves

Puurasusiafnig
Fvvunadlai

16 17 18 19 20

Delisted: Delisted: Delisted:

ADVA13PB BLISS-W1 PTT13PB

BANP13PB SCB13PB

BCP01CB TOP13PB

BCPO1PB TPIP13CB

DTACO01CB TRUE13CC

DTACO01PB

DTAC13PB

KKO1CA

SPALO1CA

TISCO1CA

TOPO1CB

TOPO1PB

TRUEO1CC

TRUEO1PC

TUFO1CA

Events: Events: Events: Events: Events:

US-EIA petroleum report US—ns5ensivusaauanigine | TH-Foreign reserves

Iufuasusigfnig
Fvaunadla
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DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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