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��(�"� � �)$*��+�� ,( (�� )
66,500 166,000

�)$/�� 01�2$3 (43) �)$�5 01�2$3 (43)
256 -30  

 

��������������� set50 futures model portfolio 
4�* DPM Express  
      �C�! SET50 Index F�HIJK�L"� YTD 9.45% NOP"!# DPM 
Model Portfolio F�HIJK�L"� YTD 249.62% (��<;*FCS*+F�
<*TUVWKN*+=T!+�TK+LI� X +L+<=Y�[ <\*[TS*<<*T=Y �(*�P 
Long 97.74% LIP[ <\*[TS*<<*T=Y �(*�P Short 151.88%) 
     X +&!T*+IP=K!+ NK`;\*L�P�\* �`JK[Y�!W ;\*L�P�\*"�W`�'W� 59 
;T�W` C�P 46 ;T�W` L� 13 ;T�W`  
     <*T"!# Futures �*&*T(=I�[ "�W`N*NbW�LIPN*I` "\*F�&!XK<*�
�T*`HIJK�L"�[ =�&K[&�* �C�!SPH��H��&*<L;[�� �K<S*<�!W
�*<��`=<J;\*L�P�\*NK`=T* SP=�c��*F�;T�W`"!#L�&!<*TN* ")�K+*`
S\*<�  (;T�W`"!#L�N* ")�=dI!#+ 2 S) JKTK�) =�V#K`S*<<*T&!�'��+F�
<*TI`")�X +<*TJ�W`S) J� N* ")� (Stop Loss) K+*`=;T`;T�  LIP
�*&*T(C =C+ �+<\*[T"!#&*<<�*F�;T�Ẁ "!#C�PS*<<*T Let Profit 
Run (;T�W`"!#C�P&!<\*[T=dI!#+K+f"!# 5 S) JKTK�) "\*F�X +T�&
�*&*T(�T*`HIJK�L"�[ �*�KFS LIP�f`<�*HIJK�L"�NK` 
benchmark 

Open Close Status Closed date P/L (43) P/L (�� ) P/L (%) Accu return
718 718 Long 5 &<T*;& 2555 0 -1,000 -1.50% -1.50%
722 732 Long 11 &<T*;& 2555 10 9,000 13.53% 12.03%
727 720 Long 16 &<T*;& 2555 -7 -8,000 -12.03% 0.00%
734 737 Long 19 &<T*;& 2555 3 2,000 3.01% 3.01%
737 743 Long 20 &<T*;& 2555 6 5,000 7.52% 10.53%
737 735 Long 26 &<T*;& 2555 -2 -3,000 -4.51% 6.02%
764 760 Short 2 <)&g*���h 2555 4 3,000 4.51% 10.53%
761 757 Short 6 <)&g*���h 2555 4 3,000 4.51% 15.04%
770 768 Long 7 <)&g*���h 2555 -2 -3,000 -4.51% 10.53%
766 777 Long 8 <)&g*���h 2555 11 10,000 15.04% 25.56%
784 782 Long 10 <)&g*���h 2555 -2 -3,000 -4.51% 21.05%
776 772 Short 14 <)&g*���h 2555 4 3,000 4.51% 25.56%
792 795 Long 20 <)&g*���h 2555 3 2,000 3.01% 28.57%
803 810 Long 29 <)&g*���h 2555 7 6,000 9.02% 37.59%
821 817 Short 1 &!�*;& 2555 4 3,000 4.51% 42.11%
824 825 Long 2 &!�*;& 2555 1 0 0.00% 42.11%
822 818 Short 12 &!�*;& 2555 4 3,000 4.51% 46.62%
820 814 Short 13 &!�*;& 2555 6 5,000 7.52% 54.14%
818 816 Long 14 &!�*;& 2555 -2 -3,000 -4.51% 49.62%
850 854 Long 21 &!�*;& 2555 4 3,000 4.51% 54.14%
844 840 Short 22 &!�*;& 2555 4 3,000 4.51% 58.65%
835 837 Short 23 &!�*;& 2555 -2 -3,000 -4.51% 54.14%
839 837 Short 26 &!�*;& 2555 2 1,000 1.50% 55.64%
853 849 Short 28 &!�*;& 2555 4 3,000 4.51% 60.15%
844 842 Short 2 =&j*+� 2555 2 1,000 1.50% 61.65%
848 842 Short 4 =&j*+� 2555 6 5,000 7.52% 69.17%
836 830 Short 5 =&j*+� 2555 6 5,000 7.52% 76.69%
810 814 Long 11 =&j*+� 2555 4 3,000 4.51% 81.20%
813 807 Short 17 =&j*+� 2555 6 5,000 7.52% 88.72%
814 811 Short 18 =&j*+� 2555 3 2,000 3.01% 91.73%
855 857 Short 30 =&j*+� 2555 -2 -3,000 -4.51% 87.22%
870 863 Short 4 ��jg*;& 2555 7 6,000 9.02% 96.24%
858 851 Short 10 ��jg*;& 2555 7 6,000 9.02% 105.26%
838 833 Short 11 ��jg*;& 2555 5 4,000 6.02% 111.28%
830 827 Long 14 ��jg*;& 2555 -3 -4,000 -6.02% 105.26%
816 823 Long 15 ��jg*;& 2555 7 6,000 9.02% 114.29%
814 818 Long 17 ��jg*;& 2555 4 3,000 4.51% 118.80%
806 800 Short 18 ��jg*;& 2555 6 5,000 7.52% 126.32%
800 795 Short 21 ��jg*;& 2555 5 4,000 6.02% 132.33%
795 793 Long 21 ��jg*;& 2555 -2 -3,000 -4.51% 127.82%
795 790 Short 21 ��jg*;& 2555 5 4,000 6.02% 133.83%
797 792 Short 22 ��jg*;& 2555 5 4,000 6.02% 139.85%
797 790 Short 22 ��jg*;& 2555 7 6,000 9.02% 148.87%
765 761 Short 24 ��jg*;& 2555 4 3,000 4.51% 153.38%
766 773 Long 24 ��jg*;& 2555 7 6,000 9.02% 162.41%
773 781 Long 25 ��jg*;& 2555 8 7,000 10.53% 172.93%
775 783 Long 29 ��jg*;& 2555 8 7,000 10.53% 183.46%
784 788 Long 31 ��jg*;& 2555 4 3,000 4.51% 187.97%
781 774 Short 1 &'()�*+� 2555 7 6,000 9.02% 196.99%
778 776 Long 6 &'()�*+� 2555 -2 -3,000 -4.51% 192.48%
782 774 Short 7 &'()�*+� 2555 8 7,000 10.53% 203.01%
775 770 Short 8 &'()�*+� 2555 5 4,000 6.02% 209.02%
780 783 Long 8 &'()�*+� 2555 3 2,000 3.01% 212.03%
800 802 Short 12 &'()�*+� 2555 -2 -3,000 -4.51% 207.52%
804 808 Long 13 &'()�*+� 2555 4 3,000 4.51% 212.03%
805 799 Short 14 &'()�*+� 2555 6 5,000 7.52% 219.55%
806 820 Long 18 &'()�*+� 2555 14 13,000 19.55% 239.10%
809 816 Long 19 &'()�*+� 2555 7 6,000 9.02% 248.12%
796 798 Short 22 &'()�*+� 2555 -2 -3,000 -4.51% 243.61%
795 790 Short 25 &'()�*+� 2555 5 4,000 6.02% 249.62%  

 

�T(#(���������*���*U�*��+� SET50 Futures ��� DPM #01��##�� 2555
Status Bet Count Win(times) Loss(times) Winning Ratio Avg Profit(43) Avg Loss (43)

Long 27 18 9 67% 6 -2
Short 32 28 4 88% 5 -2
Total 59 46 13 78% 5 -2  
�������)U�+\# 
NK&fI�('J'UVWKN*+ TFEX T*+ Series +K��I�` ")<HI'Jg�Ol 
http://www.tfex.co.th/tfex/historicalMarketReport.html 
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"!#&* : Apex Bisnews  "!#&* : Bloomberg 
   

�������3U���)  ��� Fund Flow  �_�����*���� `+ � 
 �*��!W��<I`")�J*`C*J'UVWK�)"h' 156.7 I*�
�*" S*<J�= VK�&.;. (b`YSS)���UVWK�)"h'T�& 
55,781.91 I*��*" LIPS*<= VK�J.;. Y"!#LI�(b`
YSS)���UVWK�)"h'T�&(b` 86,014.2 I*��*" 
 NOP"!#F���qq* SET50 Index Futures 
��<I`")�J*`C*J' Long �)"h'(b` 1,748 ��qq* 
NOP"!#S*<J�= VK�&'.+. (b`YSS)���=Y�+K  Long 
�)"h'  6,829 ��qq* LJ+K T�&= VK��.;. (b`
YSS)���=Y� Short �)"h' 6,880 ��qq* LIPS*<J�Y 
(b`YSS)���=Y�+K  Short �)"h' 1,249 ��qq* 
 
*"� ,*��"� � SET50 Index Futures 

 JI* �)���T�rY YT��J��NbW�F�����)h �I�`NK&fI=,Tjr<'S"!#
LNc`L<T`=<'�;* C�+��)��)�<I)&�I�``*� LIP[ � ��`;�*&�'J<"!#�*<*T
YTPC)&�) +K ��g*�+)XTYSP[&&!;�*&;V���*"!#C� =S�F�<*THK�;I*+
�'<�J'��!W X +JI* [ LT`��)�S*<+K ��#`UVWK�'�;*;`"�"!# !=<'�;* F�
= VK���jg*;& LIP+K "\*��qq*UVWK�*��)`NbW��fTP ���f`�) F�TK� 7 
= VK� "�W`�!W  �C�!=dI!#+K)J�*�<TT& *�XS��Y ��< 92.34 S)  �TVK 0.74% 
�f 12,627.01,  �C�! S&P 500 Y =�'#&NbW� 11.86 S)  �TVK 0.90% �f 
1,331.85 LIP �C�! Nasdaq Y YT��J��NbW� 21.26 S)  �TVK 0.74% �f 
2,875.32 
 �&*;&�*+��*K��`�*T'&"T��+L�`C*J'NK`��T�r=Y =H+ �C�!
+K "\*��qq*N*+�*�"!#TKY <*TN*+ (Pending Home Sales) =�'#&NbW� 
5.9% �fTP �� 101.1 F�= VK���jg*;& Ub#`JT`<��S) �f`�) TK� 2 Y"!#=;+
"\*[�F�= VK�&!�*;& X +J��=IN�!W"\*F���<I`")�&!;�*&���`�*JI* "!#K+f
K*,�+NK`��T�rK*Sw�J�� 
 JI* �)�+)XTY ! NbW�F�����)h�I�`S*<=HC'q<��LT`="N*+K+*`
T)�LT`F�C�`<K���*�!W X +JI* �)�[ T��LT`��)�S*<J��=IN=,Tjr<'S"!#
� F�NK`��T�r=C�<�� K+*`[T<c ! ;�*&<�`�I"!#�*<*TYTPC)&�) +K NK`
��g*�+)XTY (K!+f) F���������� !LIP���,)<T�!WK*SSP[&�*&*T(L<[N�'<�J'
��!W+fXTXU� =Y�YSS�+"!#K*SS\*<� C�`N*NbW�NK`JI* F�TP+P�!W "�W`�!W  �C�! 
DAX NK`JI* �)�=+KT&�!Y "P+*�NbW� 92.30 S)  �TVK 1.5 % �f 6,228.99 
�I�`S*<=;IV#K�J��F�C�` 6,131.30-6,230.51  �C�! CAC-40 NK`JI* �)�
{T�#`=,�Y �)`NbW� 50.41 S)  �TVK 1.67 % �f 3,063.12 �I�`S*<=;IV#K�J��
F�C�` 3,010.15-3,063.12 
 <TP"T�`�*O'C+��T�rSP=Y =H+J��=INYTP&*O<*T;T�W`�) "*+
NK`HI'Jg�Ol&�IT�&g*+F�YTP=", (S! !�!) "!#L"ST'`YTPS\*[JT&*� 
1/2012 F�����!W=�I* 19.30 �.J*&=�I*["+ X +��<=,Tjr,*�JT"!#[ T��
<*T�\*T�SS*<TK+=JKT;* �* S! !�!��T�rSPN+*+J�� 1.9% F�[JT&*� 
1/2012 [&=YI!#+�LYI`S*<J��=INYTP&*O<*T;T�W`"!#�K`"!# 1.9% 
 <TP"T�`LT``*���T�rSP=Y =H+S\*���HfNKT������ '<*T�*``*�
;T�W`LT<T*+��Y *�F�����!W=�I* 19.30 �.J*&=�I*["+ X +��<
=,Tjr,*�JT"!#[ T��<*T�\*T�SS*<TK+=JKT;* �* S\*���HfNKT������ '<*T
�*``*�;T�W`LT<F���Y *�"!#�'W��) ���"!# 23 &'()�*+�SPK+f"!# 385,000 T*+
I I`S*< 387,000 T*+F���Y *�<K���* 
"!#&*: Reuters 

 

 
● ���2�0�!c �_#��*����3�T��� Long  
 �*��!W SET50 Index �*&*T( ! J��NbW�
=��VKTP �� 805 S)  =T*L�P�\*F� Follow Long 
S50U12 "��"! X +[ J�")��T'=�O 803.50 (b` 
804.00 S)  LJ+�`[&�*&*T(Y �*(�P"\*<\*[TF����
[  ����!W+�`;`L�P�F�Y "\*<\*[TC�`  4-7 S)  LIP
JK`<\*�� S) J� N* ")� 2 S)  =�V#KS\*<� ;�*&
=�!#+` 
            �\*�T��<*T=Y �(*�P Long TK�F�&=T*
+�`;`L�P�\*F�TK SET50 Index +KJ��I`[Y+V�
�T'=�O 800/803 S)  [ LI�Sb`;K+=N*=Y �(*�P 
Long S50U12 =�V#K"\*<\*[TC�` 4-8 S)  LIPJK`
<\*�� S) J� N* ")� 2 S)   
● ���2�0�!c �_#��*����3�T��� Short 
 <*T=Y �(*�P Short TK�F�&=T*L�P�\*
F� Follow Short S50U12 =&V#K SET50 Index [&
�*&*T(+V�=��VKTP �� 800 S)  X +���`<\*[TTP+P
��W�F���� 5-8 S)  LIPJK`<\*�� S) J� N* ")� 2 
S)  =�V#KYK`<��;�*&=�!#+`<TO!=N*=<c`<\*[TH' "*` 

2$���2#: �44�0���(g0 *�� ��*����h�����(g0 !c��*�"� �_��i*g� ��*����(����������0j��3��( ,(��50�,��2� 
BANPU , BAY , BBL , BCP , DTAC , KBANK , PTTGC , STA , �"� TOP 
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#�������*��\p1���� Single Stock Futures 
 
 

2�����(�
����

�3)����1
Chg %Chg

Bloomberg's 
Consensus Upside Futures IM Leverage

Settle 
Price

Basis Vol. OI

ADVANC 182.00 5.50   3.12   202.93      11.5% ADVANM12 11,020      16.52 180.00  -2.00 2         27       

BANPU 440.00 2.00   0.46   674.48      53.3% BANPUM12 60,800      7.24 438.00  -2.00 -      894     

BAY 29.00  0.50   1.75   29.00        0.0% BAYM12 5,320        5.45 28.75    -0.25 -      89       

BBL 185.50 3.00   1.64   210.99      13.7% BBLM12 12,920      14.36 184.00  -1.50 1         21       

BTS 0.78    0.01-   1.27-   1.00          27.7% BTSM12 76              10.26 0.80      0.02 -      318     

CPALL 35.75  0.50   1.42   36.35        1.7% CPALLM12 4,180        8.55 35.61    -0.14 5         74       

CPF 38.25  0.25   0.66   45.35        18.6% CPFM12 2,470        15.49 38.50    0.25 3         1,079   

DTAC 74.50  1.00   1.36   93.30        25.2% DTACM12 7,600        9.80 74.50    0.00 1         24       

HMPRO 12.30  -    -    14.01        13.9% HMPROM12 950            12.95 13.00    0.70 -      11       

IRPC 3.58    0.04   1.13   4.79          33.9% IRPCM12 380            9.42 3.58      0.00 96       1,558   

ITD 3.08    -    -    3.94          27.8% ITDM12 418            7.37 3.13      0.05 4         1,349   

IVL 27.75  0.50   1.83   41.69        50.2% IVLM12 5,320        5.22 28.00    0.25 6         1,511   

KBANK 164.00 3.00   1.86   181.59      10.7% KBANKM12 9,880        16.60 164.00  0.00 6         68       

KTB 15.80  0.10   0.64   19.87        25.8% KTBM12 1,330        11.88 15.82    0.02 1,481   3,089   

LH 7.90    0.15   1.94   7.91          0.2% LHM12 646            12.23 7.89      -0.01 31       1,922   

MINT 14.10  0.20   1.44   15.66        11.0% MINTM12 950            14.84 14.80    0.70 -      3         

PS 15.30  0.10   0.66   16.81        9.9% PSM12 3,420        4.47 14.30    -1.00 -      30       

PTT 316.00 5.00   1.61   405.17      28.2% PTTM12 24,700      12.79 315.99  -0.01 6         194     

PTTEP 166.00 1.00-   0.60-   193.91      16.8% PTTEPM12 11,400      14.56 166.01  0.01 18       260     

QH 1.72    0.03   1.78   2.04          18.4% QHM12 190            9.05 1.70      -0.02 -      538     

SCB 145.50 4.50   3.19   164.83      13.3% SCBM12 11,400      12.76 145.00  -0.50 6         26       

SCC 314.00 2.00   0.64   396.95      26.4% SCCM12 26,600      11.80 313.00  -1.00 -      9         

STA 14.20  0.10   0.71   21.44        51.0% STAM12 2,470        5.75 20.52    6.32 -      17       

TCAP 28.25  0.25   0.89   33.83        19.8% TCAPM12 3,420        8.26 28.50    0.25 4         555     

THAI 21.70  0.20   0.93   27.92        28.7% THAIM12 4,180        5.19 23.06    1.36 -      30       

TMB 1.52    0.02   1.33   1.59          4.5% TMBM12 190            8.00 1.52      0.00 33       1,622   

TOP 57.75  0.75   1.32   72.19        25.0% TOPM12 7,600        7.60 58.00    0.25 5         54       

TRUE 3.80    0.10   2.70   3.48          -8.4% TRUEM12 532            7.14 3.85      0.05 14       145     

TTA 16.10  -    -    20.86        29.6% TTAM12 1,520        10.59 16.10    0.00 10       224     

TUF 71.25  0.50   0.71   78.37        10.0% TUFM12 4,180        17.05 69.75    -1.50 136     358     

2$���2# Basis = Futures Price - Spot Price  
 
Bloomberg’s Consensus =Y�<*T=dI!#+ Fair Value NK`��<�'=;T*P�"!# Update I*�) F�TK� 3 = VK�"!#H*�&* 
"!#&* : Bloomberg 
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�4��#p���4�2�� �_*��#"�3 !!!  
L�P�\*F��I!<=I!#+` DW  �`JK[Y�!W 
=�V#K`S*<&! All In Premium F�TP ��"!#�f` ;VK 

  

BANP08CB &! All in Premium K+fF�TP ���f`(b`    13.40% 

IVL08CD &! All in Premium K+fF�TP ���f̀ (b`    31.35% 

PTT08CD &! All in Premium K+fF�TP ���f`(b`    14.37% 

SCC08CC &! All in Premium K+fF�TP ���f`(b`    18.15% 
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����,(���#���� Derivative Warrant 
 
=�V#KF�=S*��*"!#<*TJI* LIPIf<;*�*&*T(FC`*�[ `*+NbW� =T*[ L+< DW KK<=Y� 2 <I)&X +FCK*+);`=�IVK=Y�=<Ol ;VK <I)&"!#
&!K*+);`=�IVK&*<<�* 3 = VK� LIP<I)&"!#&!K*+);`=�IVK�K+<�* 3 = VK�  
=�V#K`S*< DW =Y�JT*�*T"!#&!;�*&=�!#+`�f` X +=d�*PF�J�� DW "!#&!K*+);`=�IVK�K+ +'#`=�!#+`"!#SP�T*`;�*&=�!+�*+F�L<HfUVWK �*<
(VKS��& K*+)LI��)�K*`K'`+�`&!T*;*J#\*<�*T*;*FC�'"h' �TVK"!#=T!+<�* Out of the Money (OTM)  
�K<S*<�!WH&+�`[ =�'#&S\*������;`=�IVK<K�"!#SP�+) <*TUVWKN*+X +���T�&"�W`���"\*<*TLIP����+)  =�V#KF�HfFC fK*+);`=�IVKNK` 
DW [ `*+NbW� K!<"�W`H&+�`[ ;\*��O Break Even LIP %Break Even =�V#KF�HfFC[ =YT!+�="!+�T*;* DW �*(f<�TVKL�`[ `*+
<�*= '& X + 
 
Break Even =Y�S) ;)&")�"!#HfUVWK DW "!#T*;*Y JI* �*��!WLI�(VK[YS��& K*+)SP[&N* ")� �*<T*;*�)�K*`K'`NK` DW ��W� NbW�
[Y(b`T*;* �`<I*� 
  
%Break Even =Y�=YKT=Uc�J;�*&LJ<J*`NK`T*;*Y NK`�)�K*`K'`�*��!W<I��T*;* Break Even Ub#`=Y�J��=IN"!#�K<�*�)�
K*`K'`JK`NbW�K!<="*[�T Sb`SP(b`S) ;)&")� �TVK"!#=T*;)�=;+F�CV#K All in Premium ��#�=K` 
 
Effective Gearing =Y�J��=IN"!#�K<�*(*�)�K*`K'`NbW��TVKI` 1% DW ;�TSPNbW��TVKI`<!# % 
 
1Week Time Value Decay =Y�J��=IN"!#�K<�*(*S\*�������& K*+)I I` 1 ��Y *� DW ;�TSP&!&fI;*I I`="*F  (&!���+
=Y��*"�P;T��) 
 
Premium  =  Intrinsic Value + Time Value 
 
Intrinsic Value ;VK&fI;*L"ST'`NK`KKYC�#� ( Intrinsic Value = Underlying Value – Strike Price ) X +KKYC�#�"!#&! Intrinsic 
Value &*<<�*,f�+ =T!+<�* In The Money LIP KKYC�#�"!#&! Intrinsic Value ="*<��,f�+ ;VK At The Money �TVK Out of The 
Money =�V#K`S*< Intrinsic Value &!;*J#\*�) ="*<��,f�+ 
 
Time Value ;VK&fI;*K��=<' S*<=�I* ( Time Value = Premium – Intrinsic Value ) X + Options "!#&!K*+)=�IVK=+KP<c;�T"!#SP&! 
Time Value &*<<�* Options "!#&!K*+)=�IVK�K+ LJF�<*T=IVK<UVWK DW =T*+K&JK`<*TS*+ Premium F��K+"!#�)   �`��W�
���YTP<K��\*;�q"!#=T*JK`�'S*TO*=YT!+�="!+�<c;VK Time Value Ub#`�*&*T(�'S*TO*;��;f[Y<��;* Time Value Decay 
 
 
 
 

�&*+=�J) : �T'j�"�I�<"T��+ =K=U!+�I�� S\*<� (&�*C�) O YSS)����!W 
<TP"\*<*TF�r*�P�T'j�"HfKK<LIP"!#YTb<j*"*`<*T=`'� NK`F��\*;�qL� `�'"h'K�)���hF��)� 
ADVANC , BBL , BCP , BLA , CPALL , CPF , IVL , PTT , PTTEP , PTTGC , SCB , SCC , 
TCAP , TOP LIP TRUE 
J' JK�K�(*&T*+IP=K!+ [ "!# {*+JT*�*TK�)���h  
�&*+=INX"T,��" : 026796895 (;)O=<,T'�"T) 
 
J' J*&LIPK*� DPM Express +K��I�`[ "!#  
http://www.asp-derivatives.com/  
(K��= J")<���) 
 
 

 


