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Peer Comparison

Stock Rating Fair value Norm Profit (Bt.m) Growth (%) DPS (Bt.) Div yield PER (X) PBV (X)
2012 2011 2012F 2013F 2012F 2013F 2012F 2013F 2012F 2011 2012F 2011 2012F
DELTA Buy 26.00 2,527 3,208 3,523 27% 10% 1.30 1.40 6% 9.26 8.29 1.38 1.20
HANA Hold 20.50 1,597 1,538 1,663 -4% 8% 1.00 1.20 5% 9.79 10.00 1.13 0.86
KCE Sell 5.40 132 275 368 108% 34% 0.18 0.22 3% 12.10 10.25 1.08 0.78
SVI Buy 3.80 749 647 690 -14% 7% 0.10 0.12 3% 9.21 10.67 2.42 1.35
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