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Financial Summary

FYO9A FY10A EY11A EY12F FY13F
Revenue 81,442 87,516 97,911 107,610 111,982
Growth (96) -2.3% 7.5% 11.9% 9.9% 4.1%
Normalized Profit 17,277 22,112 26,553 34,647 35,731
Growth (96) -7.9% 28.0% 20.1% 30.5% 3.19%
Net Profit 17,050 20,548 22,218 34,647 35,731
Growth (96) 3.9% 20.5% 8.19% 55.9% 3.19%
EPS 5.76 6.94 7.50 11.70 12.06
BV 24.24 14.00 13.32 13.32 13.32
Dividend 11.30 12.90 8.43 11.70 12.06
PE 33.5 27.8 25.7 16.5 16.0
PBV 8.0 13.8 14.5 14.5 14.5
Dividend Yield 5.9% 6.7% 4.4% 6.1% 6.3%0

Source : ADVANC and estimated by AIRA
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Financial Results

Income Statement ('000) 2Q12F 1Q12 2011 2012F 2011

Sale 25,906 26,593 23,910 -2.6% 8.3% 107,610 97,911 9.9%
Other Income 7,786 8,584 7,200 -9.3% 8.1% 30,065 28,526 5.4%
Total Revenue 33,692 35,177 31,110 -4.2% 8.3% 137,676 126,437 8.9%
Cost of Sale 20,245 20,914 18,934 -3.2% 6.9% 81,288 76,220 6.6%
Gross Profit 13,447 14,263 12,176 -5.7% 10.4% 56,388 50,219 12.3%
SGE&A 2,588 2,556 2,630 1.2% -1.6% 11,007 11,118 -1.0%
Interest Expense 253 287 444 -11.8% -43.0% 1,012 1,666 -39.2%
Normalized Profit 8,291 8,912 6,492 -7.0% 27.7% 34,647 26,553 30.5%
Net Profit 8,291 8,926 6,116 -71.1% 35.6% 34,647 22,218 55.9%
Gross Profit Margin (%) 39.9% 40.5% 39.1% -0.6% 0.8% 41.0% 39.7% 1.2%
Net Profit Margin (%) 24.6% 25.4% 19.7% -0.8% 4.9% 25.2% 17.6% 7.6%

Source : ADVANC and estimated by AIRA
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Score Range

90-100: Excellent 80-89: Very Good 70-79: Good
ADWVANC PSs ACAP HAMA  PB TCAP 25 FE MMCL SYMEX
AOT PSL AF HMPRO PG TFD A FOCUS MNSI TBSP
BAFS PTT AMAMAH HTC PHATRA TFI AEOMNTS FSS MW TCB
BAMPLU PTTAR*** AMATA  IFEC PM THAI AFC GEMNCO MNWR TCC
BAY PTTCH*** AP INET PR THCOM AGE GFM COFM TCP
BBL PTTEF ASIMAR INTUCH PRAMDA THIP AH GL PAF TEAM
BCP QH ASP VL FPRG TIC AHC GLAND  PAP TF
BKI RATCH AYUD JAS PT T Al GOLD PATO TGCI
BMCL ROBIMNS BEC KCE PYLOM  TMT AIT GUMKUL PDI THAMNA
CPM RS BECL KEST 5&J THITY Al GYT PHOL THAMI
CSL SAT BFIT KGI S&P THL AKR HFT PICO TICOM
EASTW sSC BH KSL SABIMNA  TOG APRINT HTECH PL TV
EGCO 5CB BIGC KWC SAMCO TPC APURE IFS POST TKS
ERWW SCC BJC L&E SCCC TRC AS ILIMK PPM TLUXE
GRAMMY SE-ED BLA LAMMA SCG TRT ASK IRC FPREB TMD
HEMRAL SIS BROOK LH SCSMG TRU BAT-3K.  IRCP PRECHA THH
IcC THRE BTS LOXLEY SEAFCO TRUE BGT IT PRIMN THPC
IRPC TIP BWG LRH SFP TSC BLAMD ITD PTL TOPP
KBAMNK TIPCO CENTEL LST SlcCcOo*** TSTE BHC JTS Q-COM  TPA
KK TISCO CGs MACO  SINGER TSTH BOL JUTHA QLT TRAC
KTB TKT CIMBT MAJOR  SIRI TTA BROCK KASET RASA TPCORP
LPM T™™B CK MAKRO SITHAI TTW BSBM KDH RCI TRIPL
MCOT TOP Cm MBK SMT TUF BTHC KH RCL TPP
MNMG CPALL MFC SMC ™G CCET KKIC ROJMA TR
== Jufl 18 qaiaAn 2554 CPF MFEC  SPALI ™M CFRESH KMC RPC TTCL
PTTAR uaz FTTCH CsC MILL SPRI uAC CHARAM KTC SAUCE TTI
mrusIuAamedu PTTGC DELTA MIMT SPPT LML Cl KAVH SCBLIF  TWFP
DEMCO MK 55F up CITY KYE SCP TWZ
DRT MTI S55C UPOIC CMO LALIM SEMNA TYCN
DTAC NBC 5TA uw CMR LEE SHANG UBIS
DTC MNCH STAMLY VNT CHS LHK S1AM UEC
ECL MINE STEC WACOAL CMNT MATCH  SIMAT UOBKH
FORTH MK SUSCO  WAVE CPI MATI SKR UPF
GBX NOBLE SWI ZMICO CPL MWBAX SMIT us
GC oCcec SYMC CRAME M-CHAlI  ShK uT
GFPT oGC SYMNTEC cCsP MCS SMIM LW
GLOW QOIsHI TASCO CSR MWDK SPC VARO
=SICCO wavinaaunannindainaisndy cTwW MWJD SPG VIBHA
wanwdndamnniouiuiuf 7 gaiau 2554 DCC MOOMNG 55T VNG
DRACO  MPIC STAR WG
EASOMN  MSC sSuUC WORK
EIC MC SVOA YUASA
ESS0 HNEP SWC
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Score Range Number of Logo Description
90-100 oW -Y-Y-V." Excellent
B0-89 V- - -¥a% Very Good
70-79 LA S Good
60-69 F-%=% Satisfactory
50-59 = Pass
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