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Inside Story

Company Focus :  BAY (ﬁ@ -mmﬁuﬁm 29.00)

In The News : ITD (FV - $79ANU§ 14 3.05)

SPF (i -91ANUFIL 13.75)
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In The News
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SPF: Five airlines now fly directly to Samui Airport

Airline Frequency
Bangkok Airways 30+ flights per day
Thai Airways 2 flights per day
SilkAir 5 flights per week
Firefly 1 flight per day
Berjaya Air 2 flights per week
Source: Company, DES Vickers UNAATISY  QULTA 1BN2TI04NWN © Tel 7835
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Key Events
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1880.8.-6n.A.55  NEP,VIH : @"nﬁmwL?mmmiﬁf@iqquﬁmﬁuﬁmquﬁ@ﬁ@ (Cash Balance)

250.8-13n.A.55  DEMCO gnénansiduanligasuiiniasuiuiiazte (Cash Balance)

2-51.A. 55 BGHOBCA CPNOBCA HMPROSCAT st 2-5 n.p 55 Iilasannumensuaziuanmiiumdnnindaszidlou 6 n.a 55
3-6 N.A. 55 BAY13PA, BLA13PA, IRPC13PA, KTB13PA ay PTTE13PA ﬁﬂm%’ﬂ‘ﬂ’]ﬂ 3-6 n.A. 55 Lfimmnummﬂumﬁuammﬂu

w‘i’nwi"wﬁ%mﬁﬁu 7Nn.A.55

5n.A.55 fannu s swAsnansgangelssguaniznssunisulainen1siu (MPC) wewn.a.(Tugavine)

5n.A. 55 anig : HlaT%1991 AU 2210 ADP

5n.A. 55 aniy : é’ﬁmuém@§ua"i@?\midwmum§aLLinmaﬁﬁmﬁ

5n.A.55 aniy ; AinALBITARUR 8.

50.A. 55 aniy : aﬁﬂﬂfnﬁumﬂﬁﬂmﬁmﬂzﬁﬂﬁmmmmumﬂﬁﬁuwﬁqmuw{g (EIA)

6N.A. 55 aniy ;e Td9LLeNANAINEATIAWT 8.

6N.A. 55 NIPPON wlaeutlasyarsfuinsl3antuas 10.00 uw i 1.00 1w

6-11n.A. 55 KBAN13PB uaz SCC13PB $aide11e 6-11 n.a. 55 LﬁmmnummqumﬁummwLﬂuwﬁﬂw%’wﬁ@mmnﬁﬂu 12 n.A.55

10-13 n.A. 55 BCP0O1CB, BCP01PB, DTAC01CB, DTAC01PB, KKO1CA, SPALO1CA, TISC01CA, TOP0O1CB, TOPO1PB, TRUEO1CC,
TRUEO1PC, TUFO1CA, ADVA13PB, BANP13PB uay DTAC13PB ﬁ’m%mﬂﬂ 10-13 n.A. 55 Lﬁmmnuummgumﬁu
gndlunannindaanziden 14 n.a.55

13-18 n.A. 55 PTT13PB, SCB13PB, TOP13PB, TPIP13CB ay TRUE13CC ﬁﬂm%ﬂ‘ﬂ’]ﬂ 13-18 n.A. 55 Lﬂa\imwmmwmﬁuamw

Wundnnineaanzidau 19 n.a.55

XR2012 Sort by Date

Allotted Shares Ratio

Symbol X-Date Rights for (Shares) (Holding:New) Price Subscription Period
CIMBT 04/07/12 Common 4,894,780,426 10:3 1.00 Baht 23/07/2012 - 27/07/2012
TONHUA  12/07/12 Common 240,000,000 1:2 1.00 Baht -

TONHUA  12/07/12 Warrant 60,000,000 2:1 - -

RICH 26/07/12 Common 2,000,000,000 1:2 0.50 Baht 20/08/2012 - 24/08/2012

XD2012 Sort by Date
Symbol X-Date Operation Period Dividend (per Share) Unit Payment Date Type

BLAND 03/07/12 01/04/2011 - 31/03/2012 0.02 Baht 14/08/12 Cash

NIPPON 05/07/12 01/01/2012 - 31/03/2012 0.06 Baht 27/07/12 Cash

NIPPON 05/07/12 01/01/2012 - 31/03/2012 2:1 Share 27/07/12 Stock

SUSCO 12/07/12 01/01/2012 - 31/05/2012 0.05 Baht 27/07/12 Cash

TAPAC 12/07/12 01/11/2011 - 30/04/2012 0.09 Baht 27/07/12 Cash

T™MW 25/07/12 01/04/2010 - 31/03/2011 1 Baht 09/08/12 Cash

KYE 01/08/12 01/04/2011 - 31/03/2012 15.82 Baht 23/08/12 Cash

PTL 03/08/12 01/07/2011 - 31/03/2012 0.17 Baht 23/08/12 Cash

TIW 03/08/12 01/04/2011 - 31/03/2012 4.63 Baht 24/08/12 Cash
ANRU LIIRAIR
UFHN MUY AU TRUNE ANATTIN
TRC 1,063,750 05 n.A. 2555 nsldansaesludAnyuansdns (ESOP-W)

JMART 55,921,243 05 n.A. 2555 msldansansludAnyuansd@ns (JMART-W1)
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DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (-10 to +15% total return over the next 12 months for small caps, -10% to +10% for large caps)

FULLY VALUED (negative total returni.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

*Share price appreciation + dividends

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital 1Q (www.capitalig.com) and
Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.

Noted : as of 4 July 2012, DBSVS and its affiliates hold a proprietary position in ADVANC.
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