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PERTINENT INFORMATION 

SET Inde  1,201.80 

Market Cap. Bt127.179bn 

Total Shares 271.75m common share Par Bt.10 

Major Shareholders (As of 9 March 12) 
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�������� ���ก�� 12.48% 
STATE STREET BANK EUROPE LIMITED 6.43% 
STATE STREET BANK AND TRUST 
COMPANY 

4.72% 
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EARNINGS FORECAST 

Year to Dec 2009A 2010A 2011A 2012E 2013E 

Net profit (Btm) 14,229 24,880 20,060 15,407 17,733 

Norm. Profit(Btm) 12,191 10,456 12,051 15,407 17,733 

EPS Normal (Bt)* 44.82 38.44 44.30 56.64 65.20 

Growth % 50% -14.2% 15.2% 27.9% 15.1% 

PER (x) 10.44 12.17 10.56 8.26 7.18 

BVPS (Bt) 205.70 256.30 289.51 326.33 368.71 

P/BV (x) 2.28 1.83 1.62 1.43 1.27 

DPS (Bt) 16 21 25.81 19.83 22.82 

Yield  (%)* 3.42% 4.49% 5.52% 4.24% 4.88% 
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