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Action and Stock of the Day 
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 SET+MAI Last Prior YTD 

Institute -328.14 -419.05 -42,747.33 

Prop -85.86 -887.99 713.12 

Foreigner -12.21 1,039.21 66,413.60 

Retail 426.21 267.85 -23,631.73 
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d) ��'�
���>5��*�� Discount ก
�#(A��'��'#��*���(�ก @��>5��*�� PBV 2555 �8��� 1.25 
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$�Q�� ��กก��"��$4���
����3����
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=��$���
=�R�� 1.3 � 2 E��	���$�5  � 3Q55 3���
����"#�ก��@����30�� 2.7 � 4.1 $�5   

c) ��(%������(� Valuation %��	�<�ก�#� DCC @�� UMI >5��*�� PER 2555 %�� 10.9 �%#� �%���ก�� 
DCC %�� 15.2 �%#� *G.%��ก<�:��y 2555 '���#�$.*���	�� +33.9% yoy 09�ก�#� DCC %�� 
+11.6% yoy "
.��H�
���%��/
�2
	��"%�$�ก��-��f�2
/��กG�1����� 5% 	#��y  

d) "
.���'���#���'�
���(�"��@��( re-rate :�� ��5���$�ก

���*��>5�� TTC "
��$.0#�2
/
�
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-	��(*�� UMI �8-�(*4����H� 28 
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e) ��ก$�ก���� ����30��R���������
���R=ก7	D����F��ก��� Adjusted BV 5�F�������D�E�F�
���
��ก 2.50 $�5 ] 
��� 1Q55 �"#� 5.20 -  6.60 $�5���30�� 3	�����ก��@�E��OP � 
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What will DJIA move tonight? @����"_����
����Q �������  

 ������ ���ก#��
��� 
 PER11 PER12 PER11 PER12 
SET INDEX 15.16 12.46 15.32 12.57 
PSE 18.02 16.12 18.36 16.42 
JSE 20.48 13.98 20.47 14.26 
KOSPI 22.21 9.99 22.42 10.00 
TAIEX 21.45 15.12 21.63 15.17 
Straits Time 9.63 13.49 9.80 13.73 
SHCOMP 11.69 9.61 11.98 9.80 
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Fund Flow Analysis 
 

Fund Flow in Emerging Markets 
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.ก
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ก#��
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�����% 	�((�����ก
�#(%#���%���� *��0�%A- 5 
���
��%   

 
 
 
 
 
 

 

	
��
��� ������ 
(US$ 
���) 

���ก#��
��� 
(US$ 
���) 

YTD 2555 
(US$ 
���) 

2554 
(US$ 
���) 

TAIEX -199.9  -4.1  -919.9  -9,346.0 

KOSPI -303.9  7.0  5,217.1  -8,583.7 

JSE -48.4  11.6  346.8  +2,852.9 

PSE -3.8  8.1  1,784.1  +1,329.4 

	
��
����������( -1.0  0.0  -25.9  +95.4 

SET INDEX -0.5  32.7  2,135.1  -167.0 

 

Stock Total Value 

(mn Bt) 

% of trading 

Volume 

Avg.Price 

(Bt) 

KBANK 49.97 9.61% 160.64 

PTT 47.97 6.82% 329.01 

TOP 42.97 12.52% 58.24 

SCB 28.46 5.72% 149.79 

ADVANC 17.93 3.33% 195.79 

 

	
��
��� ������ ���ก#��
��� 
	
��
��� (
�����%) 

-16 +1,034 

SET50 Futures (0�FF�) 
-553 +449 

SSF  (0�FF�) 
- +10 

	
��	��0��
��� (
�����%) 
+2,609 +6,411 

 

@A�%����.�1&��� 	1��$�����. 
(�!��(��) 

% 	1��$�ก��@A�%
B�
 

B�
����.
�1&��� 

	1��$�����. 
(�!��(��) 

% 	1��$�ก��B�
 

ADVANC 220.17           44.45  BBL -197.44           38.93  

PTT 208.14           24.00  CPF -67.27             5.73  

MINT 130.91           29.81  BLAND -30.81           34.94  

BANPU 93.68           14.61  DTAC -27.12           14.02  

AOT 88.63           18.31  TISCO -25.33           38.48  
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WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT 

Stock Market Closed % DoD % WTD % YTD INDEX Closed % DoD % WTD % YTD 

DJIA 12,736.29  -0.3  -0.3  4.2  SET INDEX 1,186.95  -1.1  -1.1  15.8  

NIKKEI 8,896.88  -1.4  -1.4  5.2  SET50 INDEX 823.21  -1.3  -1.3  14.6  

HSKI 19,428.09  -1.9  -1.9  5.4  ENERGY 20,305.35  -1.8  -1.8  1.8  

KOSPI 1,836.13  -1.2  -1.2  0.6  BANK 461.20  -1.3  -1.3  22.7  

SHANGHAI COMP 2,170.81  -2.4  -2.4  -1.3  ICT 160.30  -1.2  -1.2  31.6  

TAIEX 7,309.96  -0.8  -0.8  3.4  PROPERTY 180.83  -0.6  -0.6  25.1  

BSE SENSEX 17,371.58  -0.9  -0.9  12.4  CONMAT 8,243.23  -0.7  -0.7  2.3  

JAKARTA COMP 3,985.05  -1.7  -1.7  4.3  TRANSPORT 99.95  -0.8  -0.8  17.1  

PSE  5,263.74  -1.8  -1.8  20.4  COMMERCE 23,220.83  0.1  0.1  40.7  

HO CHI MINH INDEX 408.12  -1.8  -1.8  16.1  MEDIA 68.01  -0.1  -0.1  22.5  

MSCI AP EX JAPAN 406.60  -1.6  -1.6  3.5  PETRO 854.81  -1.8  -1.8  -6.1  

Source: Bloomberg  
   

Foreign Brokers and Top Retail Broker Positions

-7,000 

-6,000 

-5,000 

-4,000 

-3,000 

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000

6,000
N

et
 P

os
iti

on
 (

m
nT

H
B

)

Yesterday 1 Week 1 Month

Yesterday 1 -165 -183 -199 -14 -9 -152 163 275 318 123 -462 -304 

1 Week -503 -686 536 -168 2,758 -255 -1,145 -327 1,303 129 -151 1,764 3,255 

1 Month 556 -2,517 4,166 -681 5,489 -3,277 2,848 -2,151 2,339 -2,375 311 -5,936 -1,228 

ASP BLS KSMACQ CLSA CS DBSV JPM KGI MBKET PHATRA SCBS UBS Sub-Total

Source: SET SMART
 

Regional Foreign Fund Flows

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

(m
nU

S
$)

Yesterday WTD Net YTD Net

Yesterday 109.82 -48.372 -3.7679 -303.94 -199.93 -0.51 -0.963

WTD Net 1047.69 -48.372 -3.77 -115.03 -152.55 -0.51 -0.963

YTD Net 9564.01 346.812 1784.08 5217.06 -919.85 2135.09 -25.895

India* Indonesia Philippines South Korea Taiwan Thailand Vietnam

 

Source: Bloomberg
* India update as of 6 Jul 2012.
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NVDR Trading Data by Stock  

(As of 09/07/12) 
 

Top 20 Net BUY  Top 20 Net SELL 
  Value (Btmn)    Value (Btmn) 
  

Buy Sell Total Net 
   

Buy Sell Total Net 
ADVANC 349.43 129.26 478.69 220.17  BBL 181.00 378.44 559.45 -197.44 
PTT 295.48 87.34 382.81 208.14  CPF 31.76 99.04 130.80 -67.27 
MINT 221.68 90.77 312.45 130.91  BLAND - 30.81 30.81 -30.81 
BANPU 109.69 16.01 125.70 93.68  DTAC 21.77 48.89 70.66 -27.12 
AOT 102.97 14.33 117.30 88.63  TISCO 22.57 47.90 70.47 -25.33 
PS 76.09 5.85 81.94 70.24  BH 5.39 23.13 28.52 -17.74 
SCC 217.53 150.72 368.26 66.81  KTB 11.31 26.63 37.94 -15.32 
INTUCH 64.24 2.15 66.39 62.09  AMATA 2.21 14.47 16.67 -12.26 
TCAP 63.11 4.63 67.73 58.48  CFRESH 0.37 9.57 9.95 -9.20 
BAY 110.61 57.38 167.98 53.23  HMPRO 4.87 13.80 18.67 -8.93 
CPALL 64.10 11.13 75.23 52.97  BJC 2.98 11.27 14.25 -8.29 
SPALI 48.02 0.70 48.73 47.32  GOLD 2.02 9.41 11.43 -7.39 
KH 46.60 11.38 57.97 35.22  MAJOR 1.56 8.27 9.83 -6.71 
LPN 40.97 8.69 49.65 32.28  ROBINS 17.44 23.21 40.65 -5.76 
SCB 61.93 29.80 91.73 32.13  IVL 10.61 15.73 26.34 -5.13 
BGH 34.26 7.00 41.26 27.26  PTL - 4.71 4.71 -4.71 
LH 29.54 5.88 35.41 23.66  STA 0.28 4.43 4.71 -4.14 
TUF 25.77 2.44 28.20 23.33  CENTEL 7.42 11.35 18.77 -3.93 
KBANK 244.00 226.73 470.73 17.27  QH - 3.91 3.91 -3.91 
PTTEP 39.85 22.76 62.61 17.08  SF 0.03 3.75 3.78 -3.72 
            

       

 

 
 

Top 20 Most Active 
   Value (Btmn) 
  Buy Sell Total Net 
BBL 181.00 378.44 559.45 -197.44 
ADVANC 349.43 129.26 478.69 220.17 
KBANK 244.00 226.73 470.73 17.27 
PTT 295.48 87.34 382.81 208.14 
SCC 217.53 150.72 368.26 66.81 
MINT 221.68 90.77 312.45 130.91 
BAY 110.61 57.38 167.98 53.23 
CPF 31.76 99.04 130.80 -67.27 
BANPU 109.69 16.01 125.70 93.68 
AOT 102.97 14.33 117.30 88.63 
SCB 61.93 29.80 91.73 32.13 
PS 76.09 5.85 81.94 70.24 
CPALL 64.10 11.13 75.23 52.97 
DTAC 21.77 48.89 70.66 -27.12 
TISCO 22.57 47.90 70.47 -25.33 
TCAP 63.11 4.63 67.73 58.48 
INTUCH 64.24 2.15 66.39 62.09 
PTTEP 39.85 22.76 62.61 17.08 
KH 46.60 11.38 57.97 35.22 
LPN 40.97 8.69 49.65 32.28 
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US : Consumer Credit 

 

Source: Bloomberg 
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� ��2������]1!]�.���A%� 	..
. B%&-�� ����'�&ก�$�������ก�!%
: %�� -2.1% yoy $�ก -1.4% yoy /�

��5�� 8.'. @��	
��'���#�$.
�	�� -2.0% yoy 

 CDS Spread 10 �� ������ CDS Spread 10 �� ���ก$%� �!� 
0��� 528.83 522.61 
�-	�
� 486.27 480.00 
����(�� 136.00 143.66 
m�����+0 223.36 222.22 

 

China : Inflation (% YoY) 

 

Source: Bloomberg 

EU : Investor Confidence France : Business Confidence 

  

Source: Bloomberg Source: Bloomberg 

 



Thailand Equity Research  10 ก�ก���	 2555 

    10 

www.maybank-ke.co.th 
 

 �%�2�
'�@.|#ก 

 � �.&�3�����(��	'�&&���$�&2��.	�ก
.=&BZ��: 	���"	#���%�� 1 ก.�.��H�	��:� "�����	#����	-%��(����:��:(#
	�<�ก�#� S$4000 	#���5�� �%���ก�� G �f$$���� S$2800 $.0�(��3�<�'���'��� "
.
9ก(���9#/�0-�'@��1
:�� %<�/
�(�"�����	#����	-$<����
�4��:(#0�(��38�'���'��(���9#/�0-�'@��1��H��.�.��
����:�� %������
�85���#��
�'��("����*���.��0�A��G9�@6' ��#��:�กV	�( "�����	#����	-%���<�'���'���(���9#/�
0-�'@��1 G �f$$����$.:(#:�����2
ก�.%�$�กก����
����"�
�'�������  

 "�
 

 "	$	� 
 
 
 



Thailand Equity Research  10 ก�ก���	 2555 

    11 

www.maybank-ke.co.th 
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 LIBOR3M ��&���  
1. LIBOR 3M = �&�%�� 0.4576% :(#��
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�
� 0.20bps  
2. HIBOR 3M = �&�%�� 0.4029% :(#��
����"�
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���
�
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� Ted Spread ��&����2$����
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���
�
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�
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0.20bps $�ก���ก#��
����8-�(*4�� 1.02bps '���#���-�%���
5�ก�*��8�ก/�8��A��	��.�.0�����ก'���� �85��
��.�(-�03��ก��G1ก��
�%����ก'���� 

LIBOR Rate: 3M US TED Spread 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg 
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����0�'1	#� Safe Haven �8-�(*4�� @����ก
�%��	#����	->5��0�%A-��H����%�� 8 	-�	#�ก����ก 
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�����% $�ก���ก#��
���%��>5��0�%A- 6,411  
�����% %<�/
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Thailand : Government Bond Yield Curve 

 

Source: ThaiBMA 

Term Yield Change (bps) 

1 Month 2.96704 0 
3 Month 3.02999 0 

6 Month 3.11292 +0.29 

3 Year 3.26195 -2.12 

5 Year 3.326 -2.70 

7 Year 3.43176 -4.58 

10 Year 3.48148 -6.10 

 

Thai Baht Implied Interest Rate Movement 

Term 06/07/12 05/07/12 04/07/12 03/07/12 02/07/12 29/06/12 

2 Day 2.73 2.56 2.68 2.59 2.56 2.51 
1 Week 2.72 2.72 2.70 2.73 2.76 2.74 
1 Month 2.61 2.62 2.55 2.64 2.68 2.67 
2 Month 2.66 2.63 2.60 2.56 2.60 2.64 
3 Month 2.64 2.64 2.61 2.60 2.59 2.55 
6 Month 2.76 2.76 2.74 2.72 2.71 2.73 
9 Month 2.77 2.75 2.76 2.75 2.74 2.75 
12 Month 2.85 2.84 2.82 2.82 2.82 2.81 

Source: BOT 
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�����;�F	�4����3�	�,�F�*K���DE��
���F 3 
%�ก����ก
����
���!12ก�%;0!
2J  �A
%�� ��%;
�M�ก!A���
���!12ก�%
H�	!��4����3�	 

 

� ���	���=
&B%&�����/"�
�C.=	BZ����P������= 3 : CDS Spread *����.�%+:%� ���� 5 �y �&�%�� 
147.48bps $�ก���ก#��
���%�� 143.49bps "
. CDS Spread *��$�� ���� 5 �y �8-�(*4����#�ก�� �&�%�� 
121.50bps $�ก���ก#��
��� 117.64bps  

 

 

 

 

 

 

 

 

 

 
 
 

 �A�����;�F	�*��;0!
2J �,�F�*K���DE�
�
���F 2 

� CDS Spread B%&� ��{} �C.=	BZ�����ก�!%
: CDS Spread ���� 5 �y*��0
���7 �&�%�� 47980bps 
$�ก���ก#��
��� 47.00bps �85��/
�0��'
���ก��'��(�0����%���@
ก%���8-�(*4�� 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Thailand : CDS Spread 5Yr Bond 

 

Source: Bloomberg 

 

USA : CDS Spread 5Yr Bond 

 

Source: Bloomberg 
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0������� �!� e ���������� �����=������ 

 
����0&)����H%�;OD!
��
����
���F  3 
����
�ก
� %�ก����ก
����
�ก�!����H�
*����!12ก�%H�ก  �AM���� ��
,
�<�
�!��	& 10 DP *��;�D�D!
��
�*K��
;��ก�
� 7% ��ก�!
�� 

�����$�&�����/:  
�  DJIA ���(����&�����= 3 �.��$%ก��: 	
��
������@$�01����	��
� 36.18 $�� 
�5� -0.28% �&�%�� 

12,736.29 $�� ����	��
����%�� 3 	-�	#�ก�� $�ก'��(ก���
	#�ก���.
�	��*���+�,�ก-$@
ก 

��F������ 
���������0���>5���'�5���$�ก���5�� 8.'.
�
� -14.8% yoy �

5� US$6.71 "0�
��� ����	��
�"��0��/�
����ก5�� 7 �y "
.2
	��"%�8��A��	�0������� 10 �y ����	��*4��09�ก�#��.��� 7% ��ก'���� >4����H�
�.���%��%<�/
� ก��>, :��1"
��1"
.@��	��ก0 	���*������-��#���

5�$�ก EU & IMF /����%��2#��(� 
��ก$�ก���� ��ก
�%������.
�ก��
�%���85�����92
��.ก��ก�� 2Q55 *����-,�%$�%.�����0
���7%��
$.��-�(������/�0����
1��� @�� Alcoa ������ก<�:� 2Q55 

��	
���&�%<�ก��"
�� (�ก<�:�$�กก��
�<���-�����ก	- US$0.06 	#�
��� ��ก�#�'��*��	
��%�� US$0.05 	#�
��� *G.%�� VIX Index �8-�(*4�� 
+5.1% dod ��H� 17.98 $�� 

� ก��'��&.�����B!��1$ Safe Haven: 2
	��"%�8��A��	�0
���7 ����
�
� 

��	���
*	
��"�����
��ก(�"�#ก�#�%��'�� 0#�0�FF�Gก���.
�	��*���+�,�ก-$0
���7 ��ก
�%��0#��/
F#��-�('��ก��G1�I�
��$$.��ก(�	�ก�� QE#3 %<�/
��.
�ก��
�%��/�	
��
���"
.�*��8�ก��-�/� Safe Haven (�ก*4�� 
@����	��2
	��"%�8��A��	����� 10 �y ����
�
� 3.7bps �&�%���.��� 1.512% ��	��2
	��"%�
8��A��	����� 30 �y ����
�
� 4.1bps �&�%�� 2.621% "
.��	��2
	��"%�8��A��	����� 2 �y ����
�
� 
0.8bps �&�%���.��� 0.262% 0<�
���/�0����
1���$.(�ก����&���.(9
8��A��	�0
���7 ���� 3 �y, 10 �y "
. 
30 �y $�ก0����
1ก#��%��:(#(�ก����&���.(9
8��A��	�0
���7 "	#��#��/� 

VIX Index Fed Fund Rate Futures 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg Source: Bloomberg  

 

Asian’s Equity Market Wrap                                                

 

NIKKEI 8,896.88 -1.4%    
 
 
 
 
 
 
 
 
 
 
 
 
 

Key Factors 
����	��
�(�ก0��/���� 1 ��5�� ��5���$�ก 
1. ���ก��$��������5�� (-.�.*��0
���7��ก(�"�#ก�#�'�� 0����'��(ก���


	#�ก���.
�	��*���+�,�ก-$@
ก 0#�2
/
� Fuji Heavy Industries -2.7%,  
Nissan Motor Co. -2.4% 

2. ���0���>5���'�5���$�ก���5�� 8.'. *��F�������.
�	��
�%�� +1.0% yoy 0��
%��	
��'���#�$.*���	��/���	����#�%�� 7.0% yoy 0#�2
/
� Komatsu 
Ltd. -4.0%, Fanuc Corp. -3.6% 

3. 
���%���ก����*���ก��ก
�#(8
���������
�
� 

����'���<�(���-� NYMEX 
�
�
"��/����%�� 6 ก.'.%��2#��(� @�� Japan Drilling Co. -1.9% 

4. Tokyo Electron Ltd. -6.1% 

�����'<�0���>5��/� 2Q55 
�
� 28% qoq 09# 
7.9 
(5��
������ ก���ก��39ก����
�'<�"�.�<�ก��
�%��@�� JPMorgan 
Chase&Co. $�ก Overweight 09#��H�ก
�� 
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-1.09%

-0.80%

-0.38%

-1.37%

-1.19%

-1.66%

-2.37%

-1.88%

-1.91%

-1.73%

-0.35%

-0.62%

-0.28%

SHANGHAI 
MSCI ASIA

HSKI
JAKARTA 

STAITS TIMES
NIKKEI
KOSPI

SET
TAIWAN TAIEX

FTSE
CAC
DAX
DJIA

Update: Jul 10 @7.30   Source: Bloomberg

World Stock Market Movement
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HANG SENG 19,428.09 -1.9% 

Key Factors 
����	��
�(�ก0��/���� 1 ��5�� ��5���$�ก 
1. ��� Wen Jiabao ��ก(��.�� $.���'��'�(	
���0��
��-(%��8�1 0#�2


/
�
���ก
�#(�0��
�7����
�
� @�� Country Garden -3.9%, China 
Overseas Land&Development -3.4%, China Resources Land -2.8% 

2. ���ก��$��������ก6�'ก���ก,	�*��0
���7�8-�(*4��	�<�ก�#�	
��'�� 
0#�2
/
�
���0#���ก:����0
���7����
�
�  Techtronic Industries -4.5%, 
Li&Fung Ltd. -4.1%, Yuen Industrial Holdings -0.8% 

3. 
���ก
�#(*�0#�����
�
� 

�� Morgan Stanley 
�������'��(�#���5��35�
*��ก-$ก��/�
���ก
�#(���ก
#��$<����(�ก $�กก
�#(���ก
#���#�$.:(#
0�(��3*4��'#�A��(����(ก��*�0#�:����ก @�� China Shipping Container 
Lines -7.1%, China Cosco Holdings -5.3% 

4. China Yurun Food -9.8% 

��ก-$ก����
����	�� CEO ��H�'����%�� 2 /���� 
4 ��5��  

SHANGHAI 2,170.81 -2.4% 

 
 
  

Key Factors 
����	��
�(�ก0��/���� 1 ��5�� ��5���$�ก 
1. �������'�29�2
-	
�	��%�� -2.1% yoy "��ก�#�	
��'���8��� -2.0% yoy  

0����'��(ก���
�#�6��.��-�mJ���$ก�.$��:����0#���5���*���+�,�ก-$  
2. ก��'��ก��G1ก���	-�@	%���+�,�ก-$/� 2Q55 ��$�.
�	��
���9#%�� 7.7% 

0#�2
/
� Aluminum Corp. -3.9%, Yanzhou Coal Mining -3.9%, Petro 
China Co. -2.7%, Jiangxi Copper -2.0% 

3. Angang Steel -2.9% 

��'��ก��G12
��.ก��ก��/� 1H55 $.*��%�� 
$�ก���0#���ก
�
�ก���ก�������
(�ก��'��'�(�����0��
�7 0#�2
/
�
���0�'1"
.��'�*���

Vก
�
� 

4. Guoguang Electric Co. -6.8% 

��ก<�:�/� 1H55 ��$
�
�34� 90% "
.
��H�ก��
�
�(�กก�#�%��'��ก��G134� 50%  

 
 
SET INDEX Dc����DE��
���F 2 ����
�ก
� 
0�&� 1200 

����K������/ 
� SET INDEX �#��(��P������= 2 �.��$%ก��  ��� 1200: 

��	���
*ก��$��������ก6�'�ก,	�*��

0
���7 �8-�(*4������ก�#�%��	
��'�� ก���ก��'��(ก���
	#� GDP /� 2Q55 *��$��%��$.������/����%�� 
13 ก.'. ��$�.
�	��
�(�กก�#�'�� %<�/
���ก
�%��0#��/
F#�.
�ก��
�%�� ��ก%���'��(ก���
�fF
�

���0-���@�� 

����	��2
	��"%�8��A��	������
0�������	��*4��%.
� 7% ก
�#(8
�����"
.�&@	��'(�
�<�	
������	��
� �&�	
���������9#%���.��� 1186.95 $�� 
�
� 13.13 $�� 
�5�    -1.09% (9
'#�ก��>5��
*���������8��� 1.94 
(5��
�. 

� ��ก�&����$�&2��.B�
����.��P������= 3 K��%( 4 ������ก��: "%�:(#(�����.����(9
'#��������8��� 
12 
�. $�ก���ก#��
���%��>5��0�%A-'-���H�(9
'#� 1.04 8��
�. 0#�2
/
� YTD ��H�>5��0�%A-%��	����9#%���.��� 
6.64 
(5��
�. 

� ��ก�&����l�(��K������/B�
����.��P������= 7 �.��$%ก��: ����(9
'#� 328 
�. $�ก���ก#��
���%��
*��0�%A-'-���H�(9
'#� 419 
�. 0#�2
/
� YTD ��H�*��0�%A-�8-�(*4����9#%���.��� 4.27 
(5��
�. ��ก
�%��
��-,�%

�ก%��8�1(Prop Trade) *��0�%A-��H����%�� 2 	-�	#�ก�� '-���H�(9
'#� 86 
�.  

�  �!�ก��$	 ��ก���(������& ���3�
ก��$	�#3����	�'��C��&&��:  
1. ก	0��E	����� -1.8%: ESSO -3.7%, PTTEP -2.3%, PTT -2.1%, TOP -2.1%, BANPU -1.7% 
2. ก	0��"e4������ -1.8%: IVL -2.7%, PTTGC -1.8%, VNT -0.5% 
3. ก	0��6����� -1.3%: BBL -2.4%, SCB -2.0%, KK -1.4%, BAY -0.8%, KBANK -0.3% 
4. ก	0�� ICT -1.2%: DTAC -2.3%, THCOM -2.0%, INTUCH -1.2%, ADVANC -0.8% 
5. ก	0��
�
�� -0.8%: AOT -1.6%, TTA -1.2%, AAV -0.6% 

� ��ก�&����$�&2��.ก
��(� Short 0�%A-/� SET50 Futures ��ก'���� 553 0�FF� '���#�$.��H�ก���&�
03��. Long 0�%A-%����&�:��ก#��
��� 449 0�FF� �8��. S50U12 �&�	�<�ก�#� SET50 Futures "'�
�
�

5� 3.41 $�� $�ก���ก#��
��� Discount 5.24 $�� "
.%<�/
� YTD ��H� Long 0�%A-
�
��

5� 3,166 
0�FF� 

 SET+MAI Latest  Prior date YTD 

Institute -328.14 -419.05 -42,747.33 

Prop -85.86 -887.99 713.12 

Foreigner -12.21 1,039.21 66,413.60 

Retail 426.21 267.85 -23,631.73 

 

-0.26%

-0.25%

-1.04%

-0.36%

-1.67%

-1.28%

-1.24%

-1.77%

-3.03%

-3.32%

-1.74%

-1.78%

-2.05%

0.22%

-0.38%

0.53%

-0.02%

-1.00%

-1.95%

-1.15%

-1.31%

-0.68%

-1.69%

-0.90%

COAL

SHIPPING

REAL ESTATE

CONSTRUCTION

CHEMICAL

BUILDING MTRLS

BANK

TELECOM

ENERGY

FARMING & FISHING

FOOD

TRANS

Asia Pac ThailandUpdate: Jul 10 @ 7.30   Source: Bloomberg

ASIA PACIFIC VS THAILAND SECTORAL 
MOVEMENT
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Customer Type Breakdown in SET&MAI 

 

Source: SET SMART 
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� ��������	���.( NYMEX ���(���BZ��K��%( 3 ��� : ��'���<�(���-� NYMEX 0#�(����5�� 0.'. 2555 
�&�%��  US$85.99/barrel �8-�(*4�� US$1.54/barrel 
�5� +1.82% dod $�ก���ก#��
���%�� 
US$84.45/barrel "	#�#��	��
���������

5� US$85.10/barrel $�ก�f$$��0<�'�F%��(�2
ก�.%�:��"ก#  
1. 0(�'( OLF *�����1���1 *9#�#�$.��	-ก��2
-	��<�(��%�����.�%+	���"	#������'�� �85��	���ก��/
�

�����

�%����ก "
.��	-�
	�ก��G1��.%���%��:���<���-�(�"
��34� 15 ��� @�����1���1 ��H�29�0#���ก
��<�(�������� 8 *��@
ก 

2. EIA $.������	���
*0	V�ก��<�(���-�/����8�A��� @��'���#�$.
�
� 1.1 
������1��
  
3. $����������-��I����5�� (-.�. +2.2% yoy %<��.���	�<�0��	���"	# (.'.2553 0#�2
/
�	
���กV�ก<�:�

�#�$����$(�ก��2#��'
���@����ก����-��8-�(�	-( 
� ��������	���.( BRENT ���(���BZ�� : �&�%�� US$100.32/barrel �8-�(*4�� US$2.13/barrel 
�5�  +2.16% 

dod $�ก���ก#��
���%�� US$98.19/barrel  
� ��������	���.( DUBAI ���(���BZ�� : �&�%�� US$97.14/barrel �8-�(*4�� US$0.02/barrel 
�5� +0.02% 

dod $�ก���ก#��
���%�� US$97.12/barrel  
� �����%&��� COMEX ���(���BZ��K��%( 3 ��� : ��'�%��'<� COMEX 0#�(����5�� 0.'. 2555 �&�%�� 

US$1,589.10/ounce �8-�(*4�� US$10.20/ounce 
�5� +0.65% dod $�ก���ก#��
���%�� 
US$1,578.90/ounce $�กก���ก-� Technical Rebound "
.��-�%��:

�*��09# Safe Haven ��ก'���� 

��
2
	��"%�8��A��	����� 10 �y *��0�������	��*4��%<��.���09�ก�#� 7% ��ก'����  

� BDI �C.=	BZ�������= 10 �.��$%ก�� : �&�%�� 1,162 $�� �8-�(*4�� 5 $�� $�ก���ก#��
���%�� 1,157 $�� 
� WTI Crack �C.=	BZ�� : �&�%�� US$29.76/barrel �8-�(*4�� +0.75% dod 
� ����
�&���� Future ���(����& : ��'����	
��F������ �&�%�� 249.10 ��� / ก-@
ก��( 
�
� -2.39% 

$�ก���ก#��
���%�� 255.20 ��� / ก-@
ก��( 

��F���������������0���>5���'�5���$�ก���5�� 8.'.%<��.���
	�<�0��/�����ก5�� 7 �y  

� ����[��
 ���(���BZ�����ก�!%
�����= 2 �.��$%ก�� : ��'�m���
#��
���	
���-����1' �&�%�� US$0.707/
����1 �8-�(*4�� +0.10% $�ก���ก#��
���%�� US$0.706 ����	��*4���
Vก�������%�� 2 	-�	#�ก�� 

� ����l�=�� �A%&���� ���(���BZ��'�& : ��'�3����

5�� 	
�� CBOT 0#�(����5�� ก.'. 2555 �&�%�� 
US$15.47/bushel �8-�(*4�� +2.79% dod $�ก���ก#��
���%�� US$15.05/bushel ����	��*4���	���(%�0��
�.���09�0��/�����ก5�� 4 �y ��ก'���� $�กก���ก-�6��.��ก�+"
��"
��/����1�$�	-�#� "
.0#�2
/
�
��-(�G�8�.�
9ก3����

5��(�"��@��(
�
�	�<�ก�#�'��  

� ����������� NYMEX ���(���BZ�������= 2 �.��$%ก�� : ��'���<�	�
	
�� NYMEX 0#�(����5�� ก.'.
2555 �&�%�� 22.70 �>�	1/����1 �8-�(*4�� +2.02% dod $�ก���ก#��
���%�� 22.25 �>�	1/����1 $�กก��m�
	ก
��ก/����>-
 "
.'���#�$.0����'��(�0��
��/
�ก��85��%���8�.�
9ก���� 

� ����l$�� .��$�& �!����(����& 3 ���� 
1. ��'�3#��
-�
#��
���/�	
�� Rotterdam 0#�(����5�� ก.'. 2555 �&�%�� US$89.33/	��        


�
� -0.33% dod $�ก���ก#��
���%�� US$89.60/	�� 
2. ��'�3#��
-�
#��
���/�	
�� Richard Bay 0#�(����5�� ก.'. 2555 �&�%�� US$89.00/	��     


�
� -0.56% dod $�ก���ก#��
���%�� US$89.50/	��  
3. ��'�3#��
-�
#��
���/�	
�� Newcastle 0#�(����5�� 0.'. 2555 �&�%�� US$87.90/	��         


�
� -0.96% dod $�ก���ก#��
���%�� US$88.75/	��  
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NYMEX Crude Futures COMEX Gold Future 

 
 
 

 
 
 
 
 
 
 
 

Source: Bloomberg Source: Bloomberg  

 

ก�����A=%�" �B%&%����'�ก����=
���=������ 

�
�����	�H!�ก�� Technical Rebound � �$��&.�
13�|��������P����'�กK��%( 3 ������ก��: "(�2
	��"%�$�ก8��A��	�0������� 10 �y $.
%.
�"�� 7% ��ก'���� "	#����'#���-��9@�%���#��'#�	�<�0��/���� 2 �y �%���ก����

��10
���7 %<�/
��ก-� 
Technical Rebound  
1. Yen/US$: '#���-�����(5���%���ก����

��10
���7 �&�	�<�ก�#� Yen 80/US$ ��H����%�� 11 @���&�%�� 

79.54 ���/US$ "*V�'#���H����%�� 2 ��ก 0.13% dod 
#�0������������ '#���-����"*V�'#�*4����ก
�
Vก���� >5��*��%�� Yen79.51 /US$ 

2. US$/Euro: ��-��9@��%���ก����

��10
���7 ก
��(��5��
�5� US$1.23/euro ��ก'���� �&�%�� 
US$1.2315/euro "*V�'#���H����"�ก/���� 4 ���%<�ก�� 0.35% dod 
#�0��������� '#���-��9@��#��
'#�
��
Vก���� >5��*��%�� US$1.2305/euro 

3. US$/GBP: ��-�����1���ก�,�%���ก����

��10
���7 ก
��(��5��
�5� US$1.55/GBP ��ก'���� 
�&�%�� US$1.5522/GBP "*V�'#���H����"�ก/���� 6 ���%<�ก�� 0.26% dod 
#�0��������������-�
����1%��	�� >5��*��%�� US$1.5520/GBP  

4. THB/US$: '#���-���% on shore �������#��'#���H����%�� 4 ��ก 0.32% dod �&�%�� 31.74 ��%/US$ 
�(5��'#���-���

��1"*V�'#��%���ก��0ก�
��-�

�ก/������� ��ก%�����-�%��	#����	-�.
�ก��
�%��/�
	
��
���"
.	
��	��0��
���:%� %<�/
�'#���-���%�#��'#�	#���5��� 
#�0������������'#���-���%%��
	�� >5��*��%�� 31.73  ��%/US$   

(���� 7.30 �.) 
 Thai Baht – US Dollar US Dollar Index 

  

Source: Bloomberg Source: Bloomberg  
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� �Q--�
��=�!%&�.���	K������ ���� 

  �����=���ก�/ Previous Consensus �����B-�.& 

�Q--�
0�
�%ก�����/         
���������<��+�,�ก-$��5�� 8.'. *��F������ ���%�� 6 ก.'. 95.6 95.0 95.9 
2
2
-	6�'��	0�
ก��(��5�� 8.'. *������(��  -2.1% mom 0.2% mom 1.6% mom 
���ก��$��������ก6�'ก���ก,	���5�� (-.�. *��0
���7  69K 100K 80K 
��	��ก���#�������5�� (-.�. *��0
���7  8.20% 8.20% 8.20% 
�����'��(��5��(���%��A��ก-$/� 2Q55 *��$�� ���%�� 6-10 ก.'. 127.3 -  
���0���>5���'�5���$�ก���5�� 8.'. *��F������ ���%�� 9 ก.'. 6.6% yoy 7.0% yoy 2.0% yoy 
��
ก��'����5�� 8.'.*��F������  -JPY463.9 bn -JPY836.8bn -JPY848.2bn 
��	����-��I����5�� (-.�. *��$��  3.0% yoy 2.3% yoy 2.2% yoy 
�������'�29�2
-	��5�� (-.�. *��$��  -1.4% yoy -2% yoy -2.1% yoy 
�����'��(��5��(�����ก
�%����5�� ก.'. *�����9  -28.9 -26.6 -29.6 
��
ก��'����5�� (-.�. *��$��  ���%�� 10 ก.'. US$18.70 bn US$23.00 bn  
���ก��0#���ก��5�� (-.�.*��$��  15.3% yoy 10.5% yoy  
���ก���<��*����5�� (-.�.*��$��  12.7% yoy 11.3% yoy  
���0-���5���85��ก����-@6'��5�� 8.'. *��0
���7  US$6.515 bn US$8.5 bn  
�����'��(��5��(���29���-@6'��5�� (-.�.*��F������  40.7 -  
2
2
-	6�'��	0�
ก��(��5�� 8.'.*�����ก�,  0% mom -  
���0-���5��/
(#0ก�
��-�
�����5�� (-.�. *��$�� ���%�� 11-15 ก.'. 793.2 bn 900.0 bn  
����� Tertiary Industry ��5�� 8.'. *��F������ ���%�� 11 ก.'. -0.3% mom 0.3% mom  
��
ก��'����5�� 8.'. *��0
���7  -US$50.1 bn -US$48.5 bn  
���0	��ก0-�'��0#���5�� 8.'. *��0
���7  0.6% mom 0.3% mom  
������ก����.��(�I� ���%�� 12 ก.'. - -  
2
2
-	6�'��	0�
ก��(��5�� 8.'. *�����9  -1.1% mom -  
�������'�0-�'���<��*����5�� (-.�.*��0
���7  -1% mom -1.6% mom  
���*�0��0�-ก���#��������0����
1*��0
���7  - -  
BOJ Meeting  0.10% -  
2
2
-	6�'��	0�
ก��(��5�� (-.�. *��$�� ���%�� 13 ก.'. 9.6% yoy 9.8% yoy  
	���
* GDP /� 2Q55 *��$��  8.1% yoy 7.8% yoy  
��	��ก��/��ก<�
��ก��2
-	��5�� 8.'.*��F������  -0.6% mom -  
2
2
-	6�'��	0�
ก��(��5�� 8.'. *��F������  -3.1% mom -  
�������'�29�2
-	��5�� (-.�. *��0
���7  -1% mom -0.6% mom  
����� Consumer Sentiment ��5�� ก.'. *��0
���7  73.2 74  
     
�Q--�
0�
K������/     
     

��=	�: Bloomberg, ���., SET   
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B!%	1�'((��
&��ก������=
�'��&ก��lA% ��ก���C
�B%&]1!(�. �� ('(( 59-2) 
���-�������= 09 ก.�. 2555 

 

2A=%(�.z�� 2A=%]1!(�. �� ����0� 
 ��ก���C
� 

�����="�!	�/
-�� �$�
 -����� ���� �.��ก��"�!	�/

-�� �$�
 
SYMC ��(ก�,G1  +��+�6'G-�%�1 
���0�(�F 05/07/2555 5,000 14.3 *�� 
CIG ��,10��0�-�  ��,10�#�� 
���0�(�F 03/07/2555 564,102 0.57 *�� 

SE-ED ก�F$��  �$�-F��,1 
���0�(�F 02/07/2555 10,000 12 *�� 
SE-ED ก�F$��  �$�-F��,1 
���0�(�F 04/07/2555 20,000 12.15 *�� 
SE-ED ก�F$��  �$�-F��,1 
���0�(�F 05/07/2555 15,000 12.4 *�� 
SE-ED ก�F$��  �$�-F��,1 
���0�(�F 06/07/2555 10,000 12.6 *�� 
CMO 0����1  '�G���+1 
���0�(�F 03/07/2555 2,112,800 2.21 *�� 
CMO 0����1  '�G���+1 
���0�(�F 04/07/2555 1,720,000 2.26 *�� 
CMO 0����1  '�G���+1 
���0�(�F 05/07/2555 1,667,200 2.26 *�� 
CMO �0�-('�G  '�G���+1 
���0�(�F 03/07/2555 2,112,800 2.21 *�� 
CMO �0�-('�G  '�G���+1 
���0�(�F 04/07/2555 1,720,000 2.26 *�� 
CMO �0�-('�G  '�G���+1 
���0�(�F 05/07/2555 1,667,200 2.26 *�� 

CYBER ��-��  ��+1���� 
���0�(�F 04/07/2555 400,000 0.78 *�� 
TPIPL ��.���  �
����:8��	�1 
���0�(�F 06/07/2555 50,000 12.6 *�� 
TPIPL ��8-�  �
����:8��	�1 
���0�(�F 06/07/2555 50,000 12.6 *�� 
TLUXE $��
  �$	�
-� 
���0�(�F 05/07/2555 11,106,965 0 ���@�� 
TLUXE $��
  �$	�
-� /�0<�'�F"0��0-%A-%��$.>5��
��� 05/07/2555 3,645,595 0 ���@�� 

PS ��	��  8�(0��0�-� 
���0�(�F 06/07/2555 100,000 17.3 *�� 
PS ��	��  8�(0��0�-� 
���0�(�F 06/07/2555 100,000 17.3 *�� 
PB 8-8��  8.�������%�1 
���0�(�F 04/07/2555 1,543,100 0 ���@�� 
PR G��ก�	�  ����+-� 
���0�(�F 04/07/2555 300 0 ���@�� 
PR A���	�  ��.�-,�1 
���0�(�F 04/07/2555 300 0 ���@�� 
PR ��F��yn�(  �����(��#�@�$�1 
���0�(�F 04/07/2555 3,400 0 @����ก 
PR ��.�0�-�  �	�8�
8�,1 
���0�(�F 04/07/2555 800 0 ���@�� 
PR 8-8��  8.�������%�1 
���0�(�F 04/07/2555 781,200 0 ���@�� 
UV ก<�8
  ��F@0G� 
���0�(�F 05/07/2555 85,000 2.51 *�� 

ALUCON %.'.�.ก-  %��'.��$- 
���0�(�F 05/07/2555 40,000 102 >5�� 
IRCP $<���0  0�#��0(�%� 
���0�(�F 02/07/2555 39,100 3.45 *�� 
IRCP $<���0  0�#��0(�%� 
���0�(�F 04/07/2555 40,000 3.42 *�� 
SPCG ��.0-%A-�  ��#�����+1 
���0�(�F 04/07/2555 1,292,100 16.81 *�� 
SPCG ��.0-%A-�  ��#�����+1 
���0�(�F 04/07/2555 400,000 17.01 *�� 
SPCG ��.0-%A-�  ��#�����+1 
���0�(�F 05/07/2555 3,307,900 16.74 *�� 
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����]����ก��F�]����ก%(ก��"��	�� 2/55 
 �!� ก��"���=���"�! (�!��(��) ก��"���=���ก�/ (�!��(��) ก��"� ���'����� 

 2Q12E qoq yoy 2Q12    1Q12 2Q11 2011 2012E 2013E  
ก��$	������           

BAY 3,650 6% 23% - 3,430 2,972 9,264 14,560 18,410 >5�� 
BBL 8,517 5% 15% - 8,084 7,406 27,338 33,528 40,735 >5�� 

KBANK 8,800 (2%) 20% - 8,988 7,318 24,226 34,842 41,001 35� 
KK 635 10% (9%) - 577 697 2,859 3,059 4,251 >5�� 

KTB 6,780 6% 29% - 6,377 5,241 17,027 22,531 28,752 >5�� 
SCB 10,320 (0%) 27% - 10,342 8,132 36,273 41,780 51,349 35� 

TCAP 1,403 18% (11%) - 1,193 1,583 5,002 5,603 6,572 >5�� 
TISCO 902 8% 5% - 837 863 3,267 3,555 4,140 >5�� 
TMB 1,130 9% (5%) - 1,032 1,195 4,009 4,706 4,893 35� 

ก��$	C��&&��           
BCP (424) N.A. N.A. - 2,438 3,021 5,610 3,430 4,552 >5�� 

PTTEP 14,290 (22%) 28% - 18,288 11,170 44,748 52,073 63,888 35� 
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