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Bt mn Bt mn Bt/share (x)

2011 11,015 1,588 2.18 36.2
2012F 12,920 2,723 3.73 21.1
2013F 14,952 2,616 3.58 22.0
Dividend yield-12/12F (%) 2.4
Price to book value - 12/12F (x) 6.9
Absolute performance (3,6,12M) (%) 46.5; 59; 116.3
Relative performance (3,6,12M) (%) 40.5; 38.9; 93.5
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2012F 2013F
Bt mn Revised  Previous % change Revised  Previous % change
Core profit 2,112 2,004 54 2,616 2,573 1.7
Net profit 2,723 2,004 359 2,616 2,573 1.7
Key assumption
SG&A/sale ratio (%) 15.0 16.8 (1.8) 14.0 15.5 (1.5
Gain from KH's divestment 611.0

Source: Company data; KGI Securities (Thailand) estinates
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