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NARDLILLNUAITNNITAINU (%) 17.81
AANTTOINARALILNLIRLTIUNG (%) 3.97
NARDLLNUTIN (%) 21.78
s (Feyasadinnid 2 Téaunds) 0.66
HaAmana (A1) 282,617
yaAIfAanNIg (A1) 402,365
FrnnEerneiafe/iu 3 ineudaunds (§1uiu) 27.6
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1. 1E¥esaras ty Tnafuad Anie 25.0
2. 1B¥as Y TnAftusilaams anin 114
3. Orient Success Internal Limited 9.0
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AU 12/53 12/54 12/55F 12/56F
3e'lé (@unn) 189,049 206,099 321,528 373,265
fin'ls (UFuige) (@uunw) 11,887 14,403 13,587 17,639
nlegvid (@uun) 13,563 15837 23,500 17,677
fnlssiadu (U5uilee) (W) 1.54 1.86 1.65 215
nlasiaiiu (Ln) 1.75 205 2.86 2.15
P/E (X) (U5nlga) 23.8 19.6 221 17.0
?ﬁmmuﬁnﬁ (LN) 9.07 9.90 11.89 13.09
P/B (X) 4.0 3.7 3.1 2.8
Rutlunasiaiii (Ln) 1.05 1.20 145 1.10
HARBLILNUWRLTING (%) 2.9 3.3 4.0 3.0
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U9 u%uzgm 12/52 12/53 12/54 12/55F 12/56F

Valuation Ratios

P/E (X), ad. 25.1 238 196 221 170
P/B (X) 45 40 37 31 28
EV/EBITDA(X), adj. 248 230 203 174 138
Dividend Yield (%) 20 29 33 40 30
dayasadu ()

finlssiatfu (muﬁ'mmm) 152 175 205 2.86 215
finlssietiu (leuseansiias) 145 154 1.86 165 2.15
Ruihunasied 073 1.0 1.20 145 1.10
yarmuinydsetiu 8.18 9.07 9.90 11.89 13.09
ansmaiiuln uazansimavils (%)

ansmaieiln

neld 56 145 90 56.0 161
EBITDA 904 80 133 165 266
EBIT 143.8 13.1 25 107 259
flsneusnenisfide 2418 220 212 57 298
ansimsimls

EBITDAmargin 98 93 926 7.2 78
EBIT margin 86 85 926 6.8 74
gasnnannnleqyis 59 63 70 42 47

ARTIAWMIRUAATY )

ROE (%) 186 23 229 295 209
ROA (%) 84 95 94 129 95
WIALAYEARugn) 33,320 38,953 45173 58,530 58,824
s viliAusenugns (X) 06 06 07 08 07

quﬁ’ﬂs‘u’m‘i@u (&)

aeley 165,063 189,049 206,099 321,528 373,265
EBITDA 16,206 17,497 19,817 23,089 29,221
FiesmANafpag 4572 4723 4,581 6,093 6,702
EBIT 14,235 16,099 19,720 21,838 27,499
ARNILE (anel) 5 (1,949) (1,824) (2,432) (5,469) (6,248)
maﬂwféu’] 1,536 1,409 1,11 1,222 1,283
g lssaunansfanin 1,592 2511 3,657 4,023 4425
tlsnaumi 12,285 14,276 17,288 16,370 21,252
mane 2,539 2,388 2,885 2,783 3613
tlevaemi 9,747 11,887 14,403 13,587 17,639
zﬁ'quﬁiﬂiénmﬂmuammﬁﬁmﬂﬂﬂ (200) (296) (120) (679) (882)
nlsgwa 10,190 13,563 15,837 23,500 17,677
tlsnausamsiuan 9,747 11,887 14,403 13,587 17,639
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auswéuzgm 12/52 12/53 12/54 12/55F 12/56F

qmmmg'mxmsﬁu (ﬁ'ﬁumw)

Ruan 10,523 7,761 24,341 11,449 4,828
qnvitinnzén 14,361 15,385 15,692 23,784 26,589
AuANPIAGY 26,284 33,863 35673 54,503 60,967
oy 2,010 1,962 2,721 2,993 3,292
Fundndvauiausan 53,434 58,971 78,427 92,730 95,676
fiau, o AsuazaLngnl 46,422 47,142 52,025 55,639 58,505
Aundwe lfisamu 884 872 895 886 886
RuasuiBnian uazianissand 11,946 15,446 24,326 25,056 25,807
Gy 480 534 525 630 757
Fundndlalvguideuson 62,264 67,121 81,476 85,785 89,504
Fundndisan 115,698 126,092 159,904 178,515 185,180
Suffsazdu 16,039 18,139 28,584 31,338 36,541
nwinein 9,106 9,707 11,733 18,168 20,903
ooy 2,785 3,108 3810 3,848 3,887
iAumy ey 29,637 32,827 46,071 55,318 63,314
Rufszazenn 27,803 28,575 40,931 38,642 27,111
oo 2,880 3,747 6,383 6,785 7,108
vilAusan 60,719 65,149 93,385 100,745 97,534
druresffidalfeilifiinnamun 3,095 3,088 2922 2,951 2,980
Augtanusm 51,885 57,856 63,507 74,819 84,665

IUNTLUARUAR (FULY)

NzUdRUAAANAANITNANTIL UL

finlsriownn 10,390 13,859 15,957 24,180 18,559
an19Liiy 4633 4,798 4,739 6,093 6,702
Ruanannsntfiuemuneumsiion 17,672 19,580 21,257 25,331 30,867
mﬂﬂ?iﬂuuﬂmwwguﬁﬂu 5,385 (8,124) (793) (5,284) (14,803)
Ruananfianssuadiun 25,007 13,279 22,896 25516 22,311

mBanagna (718) (1,874) (2,906) (2:483) (3,313)
AN Lﬁyﬂ@"m 1,949 1,824 2432 5,469 6,248
RuangynEanmMsALtun 22,340 9,581 17,558 17,564 12,751

NILUARUAARNNANITNAIY

YA ULV (4,180) (6,355) (10,315) (8,014) (8,022)
RuawpliBEteesuas B Emson 0 0 0 0 0

RuARgVEINMIRWUY (4,917) (7,995) (14,049) (6,295) (6,139)
NFZUARURAAINNANTTHANIN Y

pandfuan iy vl 0 0 0 0 0

ﬁuﬁzgw%mnmiﬁmﬁwﬁ (5436) 4,303 23,092 4,510) 1,605
Ruihmalidder uaznshulaenis (2,285) (6,656) (7,653) (13,142) (7,803)
Ruangnsanmsanmu (10,143) (4,399) 13,022 (23,490) (12,878)
RuaniReuulasgvia 7,280 (2,812) 16,532 (12,221) (6,266)
HANIENLANNERT AN AL (154) 51 (294) (323) (355)
Ruanuazsizmsiieguynduaname 10,516 7,755 23,993 11,449 4,828

sn: PSR ANAN190]
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SINGAPORE

HONG KONG

MALAYSIA

JAPAN

INDONESIA

THAILAND

CHINA

FRANCE

UNITED KINGDOM

UNITED STATES

AUSTRALIA

SRI LANKA

TURKEY

Phillip Securities Pte Ltd Raffles City Tower 250, North Bridge Road #06-00, Singapore 179101
Tel : (65) 6533 6001 Fax : (65) 6535 6631 Website: www.poems.com.sg

Phillip Securities (HK) Ltd Exchange Participant of the Stock Exchange of Hong Kong 11/F United Centre
95 Queensway, Hong Kong Tel (852) 22776600 Fax (852) 28685307 Website: www.phillip.com.hk

Phillip Capital Management Sdn Bhd B-3-6 Block B Level 3 Megan Avenue I, No. 12, Jalan Yap Kwan Seng,
50450 Kuala Lumpur Tel (603) 21628841 Fax (603) 21665099 Website: www.poems.com.my

PhillipCapital Japan K.K. Nagata-cho Bldg., 8F, 2-4-3 Nagata-cho, Chiyoda-ku, Tokyo 100-0014
Tel (81-3) 35953631 Fax (81-3) 35953630 Website:www.phillip.co.jp

PT Phillip Securities Indonesia ANZ Tower Level 23B, Jl Jend Sudirman Kav 33A Jakarta 10220 — Indonesia
Tel (62-21) 57900800 Fax (62-21) 57900809 Website: www.phillip.co.id

Phillip Securities (Thailand) Public Co. Ltd 15th Floor, Vorawat Building, 849 Silom Road, Silom, Bangrak,
Bangkok 10500 Thailand Tel (66-2) 6351700 / 22680999 Fax (66-2) 22680921Website www.phillip.co.th

Phillip Financial Advisory (Shanghai) Co. Ltd No 550 Yan An East Road, Ocean Tower Unit 2318, Postal code
200001 Tel (86-21) 51699200 Fax (86-21) 63512940 Website: www.phillip.com.cn

King & Shaxson Capital Limited 3rd Floor, 35 Rue de la Bienfaisance 75008 Paris France
Tel (33-1) 45633100 Fax (33-1) 45636017 Website: www.kingandshaxson.com

King & Shaxson Capital Limited 6th Floor, Candlewick House, 120 Cannon Street, London, EC4N 6AS
Tel (44-20) 7426 5950 Fax (44-20) 7626 1757 Website: www.kingandshaxson.com

Phillip Futures Inc 141 W Jackson Blvd Ste 3050 The Chicago Board of Trade Building, Chicago, IL 60604 USA
Tel +1.312.356.9000 Fax +1.312.356.9005

PhillipCapital Australia Level 37, 530 Collins Street, Melbourne, Victoria 3000, Australia
Tel (613) 96298380 Fax (613) 96148309 Website: www.phillipcapital.com.au

Asha Phillip Securities Ltd Level 4, Millennium House, 46/58, Navam Mawatha, Colombo 2, Sri Lanka
Tel: (+94) 11 2429 100 Fax: (+94) 11 2429 199 Email: apsi@ashaphillip.net

Hak Menkul Kiymetler A.S Dr.Cemil Bengll Cad. HAK Is Merkezi No:2 Floor :6A 34403 Caglayan-ISTANBUL
Tel: (+90) (212) 296 84 84 (pbx) Fax: (+90) (212) 233 69 29 - (+90) (212) 232 98 23
Emails: hakmenkul@hakmenkul.com.tr ; hakbilgi@hakmenkul.com.tr
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