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Sales Net income EPS P/E
Bt mn Bt mn Bt/share (x)
2010 3,046 696 0.65 26.5
2011 3,648 932 0.87 19.8
2012F 5,838 1,526 1.43 12.1
Dividend yield-12/12F (%) 2.3
Price to book value - 12/12F (x) 2.6
Absolute performance (3,6,12M) (%) 5.5;16.9; 21
Relative performance (3,6,12M) (%) 0.8, 1.7, 8
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Land sales, rai

AMATA's target of 3,000 rai
a record high of 1,721 rai
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Source: Company data; KGI Securities (Thailand) estimate
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Bt mn 2Q12F 2Q11 YoY (%) 1Q12 QoQ (%)
Sale and services 1,240 878 41.2 894 38.6
Gross profit 660 380 73.6 463 42.6
SG&A -239 -135 77.1 -160 49.7
EBIT 516 329 57.1 390 323
Net profit 294 168 75.5 198 485
Normalized profit 294 168 75.5 198 48.5
EPS (Bt) 0.28 0.16 75.5 0.19 48.5
Percent 2Q12F 2Q11 _ YoY (ppts) 1Q12__ QoQ (ppts)
Gross margin 53.3 43.3 10.0 51.8 1.5
SG&A to sale 19.3 15.3 3.9 17.8 1.4
Net margin 23.7 19.1 4.6 22.2 1.6

Value of net application submitted, Bt bn
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Source: Company data; KGI Securities (Thailand) estimates

Source: Board of Investment (BOI); KGI Securities (Thailand)
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