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Action and Stock of the Day

SET INDEX 21uilgialsisinu 1,220 qm

BANNAIA
SET+MAI Last Prior YTD
Institute 787.40 909.19 -39,493.51
Prop -161.09 181.43 2,030.43
Foreigner 123.07 -1,110.58 68,605.74
Retail -749.37 19.96 -30,394.98
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PER11 PER12 PER11 PER12
SET INDEX 15.52 12.85 15.47 12.76
PSE 18.14 16.46 17.86 16.15
JSE 20.65 14.17 20.52 14.06
KOSPI 21.71 9.87 21.86 9.79
TAIEX 20.98 14.85 21.03 14.91
Straits Time 9.91 13.81 9.86 13.79
SHCOMP 11.57 9.55 1.77 9.71

NUN: Bloomberg
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Fund Flow Analysis

Fund Flow in Emerging Markets

anmueidialun - asgnsiily
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ARIAYL ! Tuneumti YTD 2555 2554
(US$ 811 (US$ &) (US$ &) (US$ &)
TAIEX -106.7 -175.8 -1,942.3 -9,346.0
KOSPI -80.5 -302.5 4,325.4 -8,583.7
JSE 16.7 -52.1 314.9 +2,852.9
PSE 9.5 122.6 2,144.7 +1,329.4
ARIATUIRALNN 1.8 0.4 27.9 +95.4
SET INDEX 3.9 n.a 2,204.0 -167.0
Stock Total Value % of frading Avg.Price
(mn Bt) Volume (BY)
KBANK 115.63 7.91% 166.02
DTAC 53.34 3.71% 82.06
PTTGC 35.53 10.39% 57.31
SCB 26.38 3.60% 156.07
BBL 17.50 1.53% 196.87
il Junaumii
AANATU (F1ULN) +125 1122
SET50 Futures (&zynyn) +626 +125
SSF (Atutun) 195 138
AANARTIENTYL (Ruu) +5.324 1,924

. P 2T T Y . . . o N -
wnawusieAnutndungegn s lunaaulngifuduusnlusey 3 duvinng Wies 125 Aauun Wy
iy 2 Fuinnisneuninanagns 1,169 Auum

WaTAN Long mm“lu SET50 Futures Lﬂuqum 28n 626 @ELIL'LI’W 994 2 JUNNNT Long Z‘W]‘ﬁ 751 ’éﬁ'LIL'LI'] Lll’r]
S5OU']2 ‘]Jﬂ[ﬂ’?ﬂ’ﬂ SET50 Index 5.30 B2 IndAeeiudunauutia Discount 5 19 an 1inay Lﬂumsmu
uwuﬂmmmuuvlmamu SET50 Futures unu waznnlf YTD iuannue Long meul,ﬂu 2,626 Z&LIELI’]

w%uﬁ“umwazgw?l,ummmmwmwul,ﬂuiumnlui'au 4 Fuinnng 5,324 Frunm Weuiuasen 3 duin
nsnieuntiuNe4ns 5,163 AULMN

ma‘sn@m'mmu NVDR muusn@mwﬁ@ﬂ 176 f1uum f«mmuﬂ@wmm@mm 425 LN 294 14 TuHNI3
sn@mwﬁ 13,761 AU mwafmmﬂmmm@iﬂu

1. ﬂﬂN’)ﬂﬁm'ﬂﬂT’Nﬂﬂ‘ﬂ'ﬂ’&‘V]ﬁﬁd@ﬁ 131 RMUUM mmunﬂuummmm 54 AULN MWNN']WJEI
ﬂ’MJ ICT sﬁ‘ﬂ’m’lﬁ‘ﬂﬂ 119 2‘1’1%‘11’1“/] mmuﬂ@wmmmm 159 mumw ﬂ@N‘ﬂZNWW sn@zwm 81
Aruum mmuﬂ@wmm@wﬁ 60 ALY LL@”ﬂ@N@@LL@”@QWNW sn@zwm 34 AU

2. nguswAIgNINEgYagegaduTudl 2 Bn 139 Auum andureuutinanagya 105 Auum
ANNNFENGNITINNLIA TIBGNE 33 A1uum

AYNTFIGA YRANENT % yaAN1sTe UGN NRANGNT % yaAIN19Ue
(R1uuN) gl 980 (®1UUIN)

SCC 152.71 28.62 | KBANK -146.11 27.00

DTAC 78.63 4.34 | BAY -118.41 52.27

BBL 56.97 16.27 | PTT -66.99 15.90

PTTEP 39.63 14.38 | BANPU -29.00 11.99

SCB 37.70 10.57 | KH -26.75 18.96
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9,000
8,000
7,000
6,000
5,000
__ 4,000
2 3,000
= 2,000
E 1,000
s 0
‘@ -1,000
[e]
o -2,000
T 3,000
-4,000
-5,000
-6,000
-7,000
-8,000 - Yesterday M1 Week ® 1 Month
-9.000 ASP BLS | KSMACQ| CLSA cs DBSV JPM KGI MBKET | PHATRA | SCBS UBS | Sub-Total
Yesterday | -293 -307 95 -121 93 -390 39 -66 247 57 423 1,153 931
1 Week -694 -4,859 1,284 -1,115 5,140 528 136 354 655 457 161 1,727 2,719
1 Month -797 -6,239 4,168 2,335 8,230 -2,140 1,665 -936 3,025 -934 51 -1,729 1,927
Source: SET SMART
Regional Foreign Fund Flows
11,000
10,000 -
9,000 1
8,000 1
7,000 1
6,000 -1
@ 5,000
]
2 4,000
E 3000 |
2,000 1
1,000 - P TN I
0 4 | < \\
-1,000 T
-2,000 A
-3,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday 68.21 16.675 9.4527 -80.45 -106.73 3.89 1.841
B WTD Net 343.64 16.675 9.45 -80.45 -106.73 3.88 1.841
B YTD Net 9907.65 314.907 2144.73 4325.39 -1942.26 2203.98 -27.943
Source: Bloomberg
* India update as of 13 Jul 2012. Yesterday MWTD Net MYTD Net
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD %WID % YTD
DJIA 12,727.21 -0.4 -0.4 4.2  SETINDEX 1,214.25 0.3 0.3 18.4
NIKKEI 8,724.12 0.0 0.0 3.2 SET50 INDEX 843.80 0.3 0.3 17.5
HSKI 19.121.34 0.2 0.2 3.7 ENERGY 20,467.29 -0.2 -0.2 2.6
KOSPI 1.817.79 0.3 0.3 -0.4 BANK 478.60 0.8 0.8 27.3
SHANGHAI COMP 2,147.96 -1.7 -1.7 23 ICT 171.23 0.9 0.9 40.6
TAIEX 7,090.04 -0.2 -0.2 0.3 PROPERTY 184.68 0.9 0.9 27.8
BSE SENSEX 17,096.98 -0.7 -0.7 10.6 CONMAT 8,390.17 0.5 0.5 4.2
JAKARTA COMP 4,047 .47 0.7 0.7 5.9 TRANSPORT 103.37 0.8 0.8 21.1
PSE 5,297.99 1.6 1.6 21.2 COMMERCE 23,242.79 0.1 0.1 40.8
HO CHI MINH INDEX 413.98 -0.7 -0.7 17.8 MEDIA 70.62 1.5 1.5 27.2
MSCI AP EX JAPAN 403.74 0.3 0.3 2.8 PETRO 869.46 -0.2 -0.2 -4.5

Source: Bloomberg
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Top 20 Net BUY

NVDR Trading Data by Stock
(As of 16/07/12)

Top 20 Net SELL
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Value (Btmn)

Value (Btmn)

Buy Sell Total Net Buy Sell Total Net
scc 186.92 34.21 221.14 152.71 KBANK 377.59 523.70 901.29 -146.11
DTAC 102.06 23.44 125.50 78.63 BAY 404.48 522.89 927.37 -118.41
BBL 214.92 157.94 372.86 56.97 PTT 26.35 93.34 119.68 -66.99
PTTEP 44.81 5.18 49.99 39.63 BANPU 1.97 30.97 32.94 -29.00
ScCB 96.48 58.78 155.26 37.70 KH 31.19 57.94 89.13 -26.75
INTUCH 30.04 0.94 30.98 29.09 DCC 10.62 27.92 38.55 -17.30
AMATA 50.98 22.23 73.21 28.75 THRE 1.18 18.23 19.41 -17.05
AP 35.15 8.31 43.46 26.84 MINT 0.02 16.84 16.86 -16.82
ROBINS 27.56 0.95 28.51 26.61 CPF 27.28 43.21 70.49 -15.94
KTB 54.25 27.97 82.22 26.27 TMB 0.04 8.50 8.54 -8.47
TISCO 20.86 3.24 24.10 17.63 AOT 3.57 11.90 15.46 -8.33
BEC 18.00 0.75 18.74 17.25 BECL 1.44 7.01 8.45 -5.57
MAJOR 30.35 15.49 45.85 14.86 TPIPL 0.31 5.27 5.57 -4.96
TTW 14.30 - 14.30 14.30 uv - 4.34 4.34 -4.34
PHATRA 14.55 0.53 15.08 14.02 BH 0.32 4.48 4.79 -4.16
TUF 14.51 0.87 15.38 13.63 OISHI 0.17 3.92 4.09 -3.75
STEC 14.82 4.30 19.12 10.52 STA 4.33 7.82 12.15 -3.49
LPN 18.81 9.28 28.09 9.53 HANA 0.62 3.93 455 -3.31
ADVANC 78.50 69.80 148.30 8.70 SIRI 4.52 7.69 12.22 -3.17
THAI 9.69 1.16 10.85 8.53 AJ 0.06 2.74 2.80 -2.68
Top 20 Most Active
Value (Btmn)
Buy Sell Total Net
BAY 404.48 522.89 927.37 -118.41
KBANK 377.59 523.70 901.29 -146.11
BBL 214.92 157.94 372.86 56.97
scc 186.92 34.21 221.14 152.71
ScCB 96.48 58.78 155.26 37.70
ADVANC 78.50 69.80 148.30 8.70
DTAC 102.06 23.44 125.50 78.63
PTT 26.35 93.34 119.68 -66.99
KH 31.19 57.94 89.13 -26.75
KTB 54.25 27.97 82.22 26.27
AMATA 50.98 22.23 73.21 28.75
CPF 27.28 43.21 70.49 -15.94
JAS 30.32 26.18 56.49 4.14
PTTEP 44.81 5.18 49.99 39.63
MAJOR 30.35 15.49 45.85 14.86
AP 35.15 8.31 43.46 26.84
DCC 10.62 27.92 38.55 -17.30
BANPU 1.97 30.97 32.94 -29.00
CENTEL 18.43 14.42 32.85 4.01
INTUCH 30.04 0.94 30.98 29.09
@ Maybank
KimEng

www.maybank-ke.co.th
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PRTIABNTENANNTIAT ® Ansipanidy LIBOR3M nsamaitludun 2

1. LIBOR 3M = Tla7 0.4551% nsasafluiui 2

2. HIBOR 3M = Tlaf 0.4025% anadduduusnlusey 6 Susiinng

¥ u Ted Spread né’uammmumqﬁu LIBOR3M : Tt 0.3689% anad 0. 51bps mn&uﬁau
1/11,4’] +1.52bps LEJ’rJﬂ’]u’]mtlﬂuﬂﬂ‘i_lL‘]J‘L!N@l?l’r]‘i_lLL‘Vlu'Q’mwuﬁ‘Llﬂﬁ‘Tﬁ‘Ll’mﬂﬂiﬁﬂ ﬂ"lﬁl 3 Lﬂﬂu L‘Wﬂﬂju
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LIBOR Rate: 3M US TED Spread
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L a9

Suaanwiugniiiaainain tagin Sentiment mimwulumumwmmm filsidminiiuly Safe Haven andu Tneninasusinenni

naummmmﬂumqLmﬂ‘lui@u 4 Junnng 5,324 duum mmun@wmwmmm 1,923 A1
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Thailand : Government Bond Yield Curve

Term Yield Change (bps)

1 Month 2.96559 0 .

3 Month 3.02999 +0.5 ST

6 Month 3.11007 -0.43 s

3 Year 3.21196 -4.47 o~

5 Year 3.26857 3.14 o~

7 Year 3.37433 -2.89

10 Year 3.44953 -3.53 ThalBMA

Source: ThaiBMA
Thai Baht Implied Interest Rate Movement
Term 13/07/12 | 12/07112 | 11/07/12 | 10/07/12 | 09/07/12 | 06/07/12
2 Day 2.84 2.87 2.84 2.78 2.72 2.73
1 Week 2.75 2.69 2.70 2.74 2.71 2.72
1 Month 2.68 2.75 2.73 2.68 2.62 2.61
2 Month 2.69 2.67 2.66 2.69 2.65 2.66
3 Month 2.69 2.64 2.60 2.69 2.63 2.64
6 Month 2.76 2.77 2.78 2.77 2.73 2.76
9 Month 2.79 2.78 2.82 2.82 2.75 2.77
12 Month 2.86 2.85 2.88 2.89 2.83 2.85
Source: BOT
@ Maybank 11
KimEng

www.maybank-ke.co.th
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UAZANINANATEIAANA ﬁ"’JNVNﬂ’ﬂi‘ 2Q55 194 Cltlgroup feanunANINAATAIRAA Iﬂﬂﬁl@ﬁﬂi‘ﬂﬂ
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0.2% mom navsiu IMF ﬂammmmmammamuimmmemiﬂﬂﬂ 2555 aaian 35% an
AN 3.6% uail 2556 aawde 3.9% mmmmn 4.1% mﬂmfnummlumnmﬂmmuummsmv
glst] wﬂuﬂﬂmmﬂ Safe Haven Ly Tnednswaneuunuiuainseny 10 1 Wiuanas
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Asian’s Equity Market Wrap

World Stock Market Movement NIKKEI 8,724.12 -
JAKARTA ) 0.69%
SET 7 0.33% Key Factors
MSCI ASIA PAC i 0.27%
KOSP!I 0.27% a = o )
] tlnvinn19iiagludu Marine Day
HSKI 0.15%
DAX T 0139
STAITS TIMES 0.11%
NIKKE! B oosx HANG SENG 19,121.34 +0.2%
CAC 003% |
FTSE -0.07% [ Key Factors
TAIWAN TAIEX 0.20% | Ynaufludui 2 Ansaiis diesain
DJIA -0.39%

- 1. WASWNIENTINUAT Wen Jiabao 28nN19ryd1i§UIAeeNNIAINIT

. nezfAssgiasau i dana’lil Belle International Holdings +1.9%,
Update: Jul 17 @ 7.30 Source: Bloomberg Chow Tai Fook Jewellry+1.3%

SHANGHAI  -1.74%

@ Maybank 13
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2. Sands China Ltd. +2.4% 1a9aanu1Usendununaza319analuuie
Tl lunnfiazaganaiiinanniew Ww.g. 2556 iunei 1w.e.
2559

3. mqmm'aﬁwmmegﬁwﬁuﬂmﬁummﬂi:ﬂ@ummmﬁﬁmm
nzieuly 1H55 e1agzasfan tne ZTE Corp.-16.0% wasszyinls

ASIA PACIFIC VS THAILAND SECTORAL zg'ﬂ%‘lu 1H55 ana1eaafaad 80% yoy, Sinopec Yizheng Chemical -
0, 0,
TELECOM e 41%.
BANK 4. Sun Hung Kai Properties -1.0% $&4108l Thomas Wag Raymond
031% 0.34% Kwok dszautFemgnanfiuandenisnfuuuuiidmnigiile
ENERGY 0.19% flanvinau
FOOD e
o3 SHANGHAI 2,147.96 -1.7%
FARMING & FISHING o
0.92%
TRANS 030% Key Factors
BUILDING MTRLS 056% aaufisziuAgatiusaus 13 §.a. 2552 1189370
0.34%
COAL 0.09% 1. ANMIAABNITTZARFIT8IHALIZNIUNITLIHNAANY wifeulu 1HS5
1.30% o,
CONSTRUCTION oo ‘L‘mwunamamsﬂsnmmmnmm ZTE Corp. -10.0% wasszynnlsgnd
17 1 1H55 m%wﬂsvmm 154-308 A1unEutzansiaain 769.3 lu
REAL ESTATE e 1H54 148 -80% yoy
SHIPPING 122% 2. Suning Appliance Co. -10.0% WaA1aN13ainTlsgns anasann 2.47
CHEMICAL, ¢4, Wuduneauluy 1H54 ¢ 1.73 Mudumeauli 1H55 vide -30% yoy

Update: Jul 17 @ 7.30 Source: Bloomberg
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Asia Pac M Thailand
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5. Yonghui Superstores +7.1% 444 Citic Securities UFULANAT LWL
n1sanuaRdgInangugilefuniifing Outperform

natalulseind

SET INDEX tauanuazguivila 1210

@ o a i
s1lu3un 2 Ansani
SET+MAI Latest Prior date YTD
Institute 787.40 909.19 -39,493.51
Prop -161.09 181.43 2,030.43
Foreigner 123.07 -1,110.58 68,605.74
Retail -749.37 19.96 -30,394.98
@ Maybank
KimEng

www.maybank-ke.co.th
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ﬂﬂﬂ@ﬂﬁﬂﬂlﬂu&l@ﬂ’] 1.11 Wuaw. dewa’ls YTD LﬂusﬁﬂﬂWﬁLWNﬂJu@ﬂW?wﬂU 6.86 'ViNu@‘LI

unmwu'amuu"luﬂi“mﬁfnaﬂwﬁtﬂmuw 5 AnRany: ﬂ'l?_lll@ﬂ’] 787 @U Andunauntiniae

wﬁmmﬂumm 909 a1l mm@lu YTD Lﬂwﬂmmwﬁ@mm'ﬂﬂmmu 3.95 Wijua. TN ULTEN
wannswel(Prop Trade) mmmmﬂmuw 2 lusay 3 fuianns Anwduyarn 161 av.

qunquuanﬂiummummum u’fl:ﬂilﬂ’s!&l ICT, BRIV UATFUIAS:

1. nzjwﬁ@umﬁldﬁyw‘rﬂﬁ%: MAJOR +4.6%, BEC +1.8%, NMG +0.7%, SMM +0.7%

2. ngu ICT +0.9%: DTAC +3.4%, JAS +1.2%, TRUE +1.0%, ADVANC +0.5%

3. nauadINIT +0.9%: SIRI +4.2%, AP +4.1%, QH +3.4%, RML +2.4%, CPN +2.6%

4. NguEWIAIT +0.8%: TCAP +5.1%, KK +4.8%, KTB +0.9%, KBANK +1.5%

5. dunguilinnaluazwasnm -0.2% : PTTGC -0.4%, SPCG -1.2%, ESSO -1.0%, PTT -0.9%

tinaenusneTAiens Long gnalu SET50 Futures iluiufl 2: 8n 626 dayryn 39u 2 Fuianis
Long gu? 751 dryayn ile S50U12 Tasnndn SETS0 Index 5.30 4o Indifesiufuriaumti
Discount 5.19 4 m%l,ﬂumﬂﬁ'uﬁmﬁnmmﬂﬁ:ﬂmmu SET50 Futures uni wazyinlif YTD
iluaniue Long il 2,626 #yn
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(mn THB)

-100,000 -

-150,000 -

150,000

100,000 -

50,000 -

0 4

-50,000 -

-200,000

Customer Type Breakdown in SET&MAI

116,147

3Q55

g,
3,756

Institutions

Prop Trade = Foreign = Retail

Source: SET SMART

N2E51ANRUATNAN TN

s1A R UALARIA NYMEX, BRENT
uaz DUBAI Ususadiu 5uil 4 Aasanu
NUFUAINI15913UB19BBNNIATNS
neTAuLATHFAAUANIAN UATAIINA
wasealunziuaannaiy iiareae
Tasan1sa1gailaindesynedns1u

s1AmMadAIlSuAIauan U

o a _a 1w

BDI Ususiaaailuiun 5 Ansany

$9A1AUA7 Soft Commodities UsUs2
dulanidu Insfheavissaugegnlu
50U 3 AUATY uazdunAaIiIsEAL
gegalusay 41

WAEFIAIAIUAUAINNUNUANT UM 3
ARINAIUN 2 ARsBNY

@ Maybank

*

A 4

A 4

*.

»

iﬁmﬁﬂﬁ'yﬁu NYMEX ﬂ%’uﬁl’:fuj’uﬁ 4 Rnsaiy : 1ATNTURL NYMEX desauifen a.0.

2555 Tlnfl US$88.43/barrel  1inL US$1.33/barrel %38 +1.53% dod A ndureuntiri

US$87.10/barrel LLm'a'aummmumm US$88.15/barrel mnﬂwmmmmmmmui@Lm

1. Empire State Index \Aau n.A. Faduiu 7.4 qn AMNRaunani 2.3 40 LATANIIAIATE
AANA

2. uwsaifieinls mwum@@@nmmimmivmummﬁn@memu wmmmnwwmﬂmm@@m

3. EA mmmmmL@mmnmuumﬂum Tmﬂmmmm'ﬂnmuumummm 5 uAuLNdlaa. ;
sy BRENT USusaduiufl 4 Ansiaiu Tafl US$103.58/barrel sty
US$1.18/barrel 38 +1.15% dod aMndunauntif US$102.40/barrel .
siiuAy  DUBAI dSusaduiudl 4 Ansiai flaf  US$103.52/barrel NI

US$4.59/barrel 9178 +4.64% dod anfuneuniiti US$98.17/barrel .

$7AIMBIA1T COMEX BRaUAIRILANNAE : $1AMEIA1 COMEX danNaLiLiau 4.a. 2555 Tan

US$1,591.60/ounce  amad US$0.40/ounce 438 -0.03%  dod  arnduneuunti

US$1,592.00/0unce sausiadianiios ndstanflantasanigiaon .6.a0a9 -0.5% mom Ay

n9AANIDRINIRAIATAIAIIAZNTY

BDI ﬂiummquw 5 Amsiany : Tafi 1,102 90 ANAI 8 A anSuriewnting 1,110 an

WTI Crack meu ‘ﬂﬁm US$31.09/barrel mem +O 98% dod

51A1819AAA Future Tnvinas: mmmqmmmmﬂu Tavinnsilesludiu Marine Day

gaie ﬂfa‘ummmuw 2 Ansianuy uazvinszaugegasay 3 dlavi : maihadaant

AaNATazesa Tnfl USS0.73/1aus fisd +0.88% A nduneuntini Uss0.72 Uiusadud 2

Aasiaii aanAuimadiuindwnarsandudeduanienelugjaedanazanas undaia

m%mmmﬁmﬁa

iwmmmammmm CBOT ﬂiummmuw 3 Pasaiu : AdaEes AA1A CBOT danay

\Aeu n.A. 2555 a7l US$15.90/bushel s +2.45% dod anuriauntinfi USs15.52/bushel

USUFAUT 3 Fnseriu uas sinsvAugegalusen 4 T ndspanisaiinnnzamauriudsluian

Haaseednig mmm@imamammma@wmmmﬁﬂ@mmmmﬁmm

i’lmmma NYMEX ﬂsummmuw 2 Amsianiy : 71A1UIANARAIA NYMEX denatifion n. A.

2555 Toft 22.77 irusf/alaus Wamu +0.18% dod anduteumiing 22.73 irufalaus U5usau

Fui 2 Andaiiy ndsusdaliuanaianisainanandenil 55-56 aumae 502 AuiumATnd AN

ANANNTOLANT 508 A1uLUFINFU

s uiusmiliusadun 3 raedui 2 Aadatu

1. sandwiiudsmihlumain  Rotterdam ganaLpeu n.A.
WA +1.06% dod andunaunting Us$s9.30/5u .

2. ijﬂ}d'mﬁudqmﬁﬂummm Richard Bay dauaLAey n.a. 2555 Haf US$86.55/5u

WA +0.46% dod Andunaunting Us$ss.15/5u

sanfwiiudsminlunain - Newcastle danaLfeu  §.A.

WA +0.29% dod AnTunaunting Us$see.85/5u

2555 a7 US$90.25/51

2555 Ta  US$87.10/5u
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NYMEX Crude Futures COMEX Gold Future

1,900 7
1,700
1,500 1

,300 -

(UsSsbarre
@ 0
3 3

r (USHeuce)

100 -

900

|
EEEE BEEE

99323898989 9dddddd4dygy9yy
8 83928228g8282gdg44d44d¢d § IS 3 2 5 K

HEEHOIHHHB T PERRTRRERREERFERREELAES
Source: Bloomberg Source: Bloomberg

ai VL [ al al [
n1TtAAAYU ﬁqmﬂﬂﬂﬁiquﬂﬂlﬂﬂﬂuﬂﬁqﬂﬂ;j

o & o ' & A % ' P a & d o a o o o
aaanauNuieiilsia QE#3 ludu ¥ ARuaesardndunndaudanass: WesandUAntesanizy Weul 8. vadaasaauneiud
iAUEENATY  NAAUANIUADARIS aamAIAnIadld inldnanandusnatandssienistssguindupiewil a1aeenu1nIng QE#3
ANy WenszuAsgia ﬂmﬁ”ﬂﬁﬂ'ﬁﬁummm%ﬂuﬁ%ﬁﬂuﬁum@ﬁuuﬂ“ﬂﬁu’] santaRugls

a9

1. Yen/US$: muummmmﬂunummmmmﬁﬂ Tamndn Yen 80/US$ st 16 Tmﬂﬂmw
78.84 1wwUSS wiwnfududl 3 #n 0.43% dod mmmquu ARSI Teaned
Yen78.86 /US$

2. US$Euro: Ruglafisuiuneaandanisy dawile US$1. 22/euro dusuii 2 mmm
US$1.2270/euro uiaAnflusui 2 @n 0.16% dod mmmmu ARy lsudernsiednidniias
ﬁ'n@mﬂm US$1.2279/euro

3. USS$/GBP: L\‘]uﬂ@uﬂﬂ\iﬂq‘iﬂl,ﬂﬂ‘]_lﬂuWﬂ@ﬂ’]ﬁ‘mﬂ?ﬁ“’l thunile US$1.56/GBP ’rJﬂﬂ‘N ﬂmw
US$1.5628/GBP wiernflusiui 2 8n 0.36% dod mmmmquumuﬂﬂummewuﬂﬂ 7
‘mw US$1.5641/GBP

4. THB/USS: AL on shore AMuBUTeAN AR 2 8 0.19% dod e 31.61 LMUSS
meNummmm@ummmﬂummNumﬂlummﬂ u,umuuwumwmmmﬂnwmammwu
Iummwuummmmmwmwﬂwﬂﬂmu mmmquumNummmmw Feaned 3157

U/US$
(V981 7.45 u.)
Thai Baht - US Dollar US Dollar Index
T EFEREEERRREE EEEEE EEFEERRFEFREEE o ppege s
e N B
Source: Bloomberg Source: Bloomberg
@ Maybank 16
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unszna Previous Consensus ARG
{laqameauanilszing
. o 42 - d Y o
fatipouTadunegInalu 2Q55 109au un 12-13 n.A. 127.3 - 126.9
HANRANIARAAIUNITHLADU H.8. 199AU fun 13 n.a. 9.6% yoy 9.8% yoy 9.5% yoy
fiaiaa GDP Tu 2Q55 1a9au 8.1% yoy 7.7% yoy 7.6% yoy
HANRANIARARIUNITHLADU W.A. TBCYLW 6.2% yoy - 6.0% yoy
fatlsAnguaninen 1.a. 18eanigy -1% mom -0.4% mom 0.1% mom
4%l Consumer Sentiment \Ag1 N.A. 19ANIT 73.2 73.5 72.0
HAANIAN U WATIRAU H.2. 19931 U 14-18 n.A. 0.1% yoy 2% yoy
o a = a = o dl
fnsRuiainen 3.0, 1048y fud 16 n.a. -0.1% mom 0.0% mom -0.1% mom
AANNIANABY W.A. UDIDY EUR3.7bn EUR4.0bn EUR6.9bn
4% Empire Manufacturing 1R n.A.2994nIg 2.29 4.0 7.39
tanARaNAUAL04gINAUADU W.A.TBIEAUTTY 0.3% mom 0.2% mom 0.3% mom
sanfLanAen e, 1esaniyy -0.2% mom 0.2% mom -0.5% mom
. - a o . . d
dnsRuiileinon e, 2e9dangy U 17 n.a. -0.1% mom -
dnsRuilebion 1.8 909am5g -0.3% mom 0% mom
HANARNARAATVNITHIARY 1.8, 209A% 5T -0.1% mom 0.4% mom
gnsnsldindanisudninien N.a. 10saniy 79.00% 79.20%
918971uN13seg BOE Meeting fu 18 n.a. - -
8791N19919UAEY W.A. TRIEINAL 8.20% -
HANAANIANITIEAF 1RSI N.A. 799BY -2.7% mom -
saanaaintinulusiineu 1.0, 1eaniys -4.8% mom 4.9% mom
ganayNAnIIiasfuRen d.a. 18sanigy 7.9% mom -1.5% mom
51¢41% Fed Beige Book Ju 19 n.A. - -
fatiminAIsgiamau w.A. eyl 95.9 -
o = a o =~ =
A TAUAT AR LAY WA, 1898Y EUR1.6 bn -
gaprediannITiaunedlanviaasanigy 374K .
sanuetiuieand hew .. eanigy -1.5% mom 2% mom
fatiminAssgiamau f.e. 199anige 0.30% -0.10%
flasanneluilszing
gapn1Tdaaaninan A.a.aadlne Ui 16-18 n.A. 7.68% yoy
o U = a
gaanisinden 3.a.a09lne 18.17% yoy
% A a
AaNTIAIAeY H.8.2e3lng -US$1.74 bn
17;34’1: Bloomberg, ﬁﬂVl., SET
@ Maybank 17
KimEng

www.maybank-ke.co.th
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day au,'uummﬁumﬂﬂaﬂuu,ﬂmmsnauanmwammnmms (wuu 59-2)
lsz413u 16 n.a. 2555

Faudin daduiws ﬂf S, i?ﬁ‘lﬁ?'m/ AU 571A1 BEP qﬂ.ﬁm/
« NANNTNe AMURUNE ANIURUE
SUSCO WAST AnIusiud Yuansiny 12/07/2555 276,500 1.66 el
SUSCO wWrss Ansuzins Fuansiny 13/07/2555 1,551,100 1.67 et
TRC 4t ??zma Wuansiny 13/07/2555 250,000 4.28 Ta
PS aala Ysnuaunn Fuansiny 12/07/2555 100,000 17.7 28l
PS lazid3y udnaudngn Yuansiny 13/07/2555 1,433,700 18.4 18l
PS lazid3y urnauangn Yuansiny 16/07/2555 266,300 18 18l
SMIT U1 @UNTRIUNA Yuansiny 12/07/2555 778,600 3.89 7
SAMTEL AATR AsanAlnT] Fuansiny 29/06/2555 10,000 13.1 STl
SAMTEL AATR AsAAlnT] Fuansiny 29/06/2555 10,000 13.2 STl
SAMTEL AATR AsAnAlnT] Wuansiny 12/07/2555 20,000 13.4 STl
COLOR BUANG NIRRT Fuanday 12/07/2555 4,000 2.86 o
SIRI NUIBET afengaIToy Yuansiny 13/07/2555 700,000 2.34 28l
SIRI awAanEnl §g1laviaig Viuaniloy 16/07/2555 1,150,000 2.3 18l
a o o o &
& UNILATITIRLTEANIUY
HMPRO Earnings Preview BUY

o ’Q’]ﬂﬂ'ﬁ’mﬁlﬂﬂﬂ’?i‘ﬂuﬂ’]ﬂi‘uﬂi‘deﬂﬂﬂLL“’ﬁN‘LI’W‘LWILﬂEI‘W]EJW’mu’Wl’JNT”@'ﬂWQ@QM@QLMUTW'&QI‘I& 1Q55 (SSSG 16.4%) 191

Aannlagns 2Q55 anad 6% QoQ i 573 Auum usiiileiie Yoy Aafinlaasddulaudounds 25% Taeis
Ussfussiulmessepnesasan (5SSG) sz 4% dnsfufaeldann Home Pro Expo ludieu il.a. Ndl
Ta1&TinTu 1056 819719 180 &1uunm Bnvadidnuauanafiadn 7 uiadledeusu 2054 18ur araniidlalu 2H54
An qnesnid anyfd anauas uaz a19dalu 1H55 Ae mis winzunwn 1350 malug) 1913sandnsananelu
2Q55 AxiuIU 17% Yo 1iu 8,109 duum mm@mﬂmiﬂumuﬂiummeumn 25.8% 114 2Q54 1l 26.0% A0
dndausenane House brand KA 17.5% 11 2054 waiitlszanny 19% HMPRO mimummﬂmnmwmm
malFunInistiuannn adnelsfin mmumhmam'a?mmmﬂmmfmmeumnmiﬂimuumm@wunmu B
ualsy ﬂ@umimmq‘iummﬂmfmmu@ﬂu 2H55 mnmmmmmm@aummmmummmmmmﬂwmeu
Taganizlulnsuna 4 Famnldifintinvian HMPRO AAdnazil AN ReINIsAuA Ful Jatiuet 190199 (A
desuandansaluunedonlu 1Q55) Mangeeilagnuauilivanedn 4 uis Ao uAsadssd qUAITEIU AyMIAIAT
waz 31113 mma‘lmmqummmmﬂu 53 uvis ann 45 uvisluil 2554 @mmmi@mmfn@"ﬂiummwmnﬂmwu
ammuﬂ@mmmumwmmmﬂ,immmmmum House brand fiA1pay meﬂu 20% 1998190178 AN 18.1% Tl
ey ﬂi”n@unumimuﬂi“ammwmimLuumum’lmmuwmwmuiuﬂmmuﬂﬂmmﬂmm Snlsiisnananisndly
1H55 Anflu 42% vestlszanninisinle mmmmmmmimmm 2,793 §M11 (0.48 LM/fu) AR 39% Yoy
FuzneRuiAnuudunds mm'ammmuumuammwumm 0.3 l:mLLuummwmmﬂmm@mqmmum AR
@mﬁmmuimmmh (CAGR) 1 21% sLmyqum 31

1A% HMPRO ﬂiumwmm 10% YTD ‘ﬁ\iu@ﬂﬂﬂ’m@NW’]m‘ﬁ‘ﬂ LAY SET Index AN 41% YTD Uua 18% YTD
AuAIAL Tng HMPRO Fe9767 PER 25.4 Wi uaz anaaili 20.8 wirlutlwiih Séwlad 26% lugaanihuaneds
DCF 7 15.30 L% 9178 WigLivin PER 0.84 1 wuzin da

THAI Company Update NEUTRAL

e iAoty “nane’ FunnnEanTNiani?1uil e nHiANI9N1IATILeLYea THA ﬁﬂmﬂﬁﬂuuﬂmiﬂ

@ Maybank
KimEng

www.maybank-ke.co.th

@mmumﬁﬂmmmmumm lne THAI F;I\iﬂ\iﬁ“ﬂﬂ'ﬁ@ﬁ“ﬂ'\ﬂﬁ‘ﬁ‘Nﬂ']?N‘ﬂ']uQilﬂ']islﬂﬂJﬂulﬂm ATRRZ mummﬂmmu@
ﬁ]'ﬂﬁ.llﬂl'}l,ﬂﬂﬂiﬁ’l 6 4.A. u mmmmﬁmuuivwmvmﬂqu'Nrmme@mﬁmm@ummm mmmmuuvuﬂuuﬂ
mwuﬂn”mmwﬂﬂLﬂmmmwuiﬂﬂ@u@umwvmummﬁnmLﬁ-miuﬂi”l,muul,ﬂumﬂm LLNN@ﬂWiﬂﬁLuuxﬂuﬂ 2555 JJ
LLmTuuwmmmiﬂmmmmmmﬁ‘mmmmm LLNWVNSW’WMNWV@NH']ZQHIQ 31.20 U/ ‘vjuﬂmm

18



Thailand Equity Research 17 nInf1Ax 2555

@ Maybank
KimEng

www.maybank-ke.co.th

e Snwnianssunisgarwanisuaiillamedn THAI mmLmummLLmum?mmumumewumiﬂﬂ@u Farfuisn
fwmsﬂ,mmumﬂﬂﬂﬂuiﬂ‘lmmul‘ﬂmﬂmnuﬂ wenaINtL THAI mmumuﬂ?mmmuwummumuiq Wl
amﬂsnmmmmﬂmmwmmmsﬂsuNum@ummmmu AT mmiﬂmmmmﬂmmwmL‘wmmsu
Lﬂimuu‘luwﬂum‘lmwwummml,wmumﬂLLmumemm 400 &1uuan Fasfuisnaad futlszununis
flsUnAd 2555 aslufiAnafeaduuae 4.6 Fud1uuin memmwwmnmnmmnuﬂﬂmmﬂﬂﬂ@u 7.7
Wuduum dousauvunzangniiusadnifesiduiu 1% u 31.20 uw/ fu

® fnwnis mmymuﬁmamzmmﬂmLm'aﬂLﬂumsumwmmﬂm?‘lum‘luﬂmwwmmmiﬂmumumlmm
Juh 6 Rannan # Tadediazinldndn1anes THAI luaurAmART LA UTUNINLATI T U Ne g TuTa g0
mmﬂﬂummmmg THAI mﬂfm@umumgmsuum‘[ﬂﬂ‘imﬂ SKYTRAX a1gaaaIndusy 5 unﬂu@umu 9
N iﬂmﬂﬂmmmmmmmmmumsﬂiuﬂﬂmim (Retrofit) wm*mmnmmmmuﬂmaﬂﬂﬂu ﬂ'aﬂiﬂmlmuw
iinanaglnsalenunaaanazaan ‘vmlumm suunludauilll wiidednasATuannuaunisGuiunaniates
‘luummﬂu o .

® THAI Smile azlfauniugissugiiduguiuiiedon Network Au THAI Tasdiiliieuisnainainananis
Tu Low-cost Bu mqﬂLLuqﬂmms‘lumm?mmmmuLwlmﬁmmmﬁ Low-cost \@ntiag uAn1ndn THAI 10-
15% @mﬂsﬂmams‘lummimammmmmumwm 4 4Tl fwmmmmiumummnuﬂm THAI usana
Lﬂumﬂmm'mummsmmmsmqwﬂu”l,m‘lul,ﬁumwwunumqLﬁumq

@ U3l Cabin factor [iaaduiAen 1 6. 7 75.6% mlsiAeaelu 2055 8912 71.5% mnfnﬂnﬂuw 66.4% a1nn19u5u
meuu‘lw,ummmu'aﬂﬂmLum idun1enauniin muaﬂﬂuﬁmmﬁﬂmﬂummmmmuuwmlﬂuﬂsyimum
THAI UARR8NAT29 Low season WAY Passenger yield LAaU N.A. fidanndntlideu 5. 8‘%mﬂmﬂmwuw
quusa 1 2055 Audunineesnisaiayuainnigaiiney wiluarusuldunninaunnecls Inaidesiu
AIARZINAYUGNTINT 1,000 AAULM (vs 7,874 Auunlu 2Q54) Tnaaziflunisananuainnisiniiivanu
Unfisne 2,800 drunn ustldlselaaanninlsaindnsuaniagusia (- gl9) 919 1,800 duun

Street Talks <

"SPALI" srapanetlivnzqii inuninenana1nF1eeInin (M)

{LFms SPALI “lmsinz Fawdasan mavamaedl 2555 iRt Lmumuu%m”l,ﬂuﬂummﬁﬂn@ummma
m\mum wiranukitlalazsnislual 9 Tnsenns gar1san 1 wlluduum wmummLﬂwmwmmmmmmqwmmma
EIDER Tmﬂﬂummmim\amﬂummmi‘vm"] an 2 damdanunaliuaznziuean

mwﬁmﬁu}m:ﬁﬂ}tu:ﬁﬁ@jﬂﬁ'ﬂ%Lﬂﬂzﬁ : SPALI fliam Presales 184 1H55 winru 9,600 duum FeAnudadau
51% aaaiiinnLdEnsalAlutlin 19,000 &1 (+8.6% YoY) Taelu 2H55 SPALI 69 Lﬂ’\’%Lﬂ@TﬂNﬂﬁﬂmﬁﬂ 9 Tmsanns
yadnlitfaendy 10,000 Smumaasiaedsiuladatiendnsulivantatifiolils o §u 155 SPALIE Backlog
Wi 24,496 8 uun Taeasiuflu Q2-Q4 asTliwinAy 7,453 §ruum LL@mquwmmmiunﬂmwimmﬂ 2558 91N
391 Backlog ﬂumﬁm?mimmm 1Q55 udaazyinlsf SPALI & Secured Revenue Wil 64% gaatlszanninnselEnis
Anl47 13,768 &uum (+8.5% YoY) uaznsaan"BElEyAnaas Lﬂuﬂ@wmnwﬂummnﬂmwm wuln 22.2%

Winriu 3,137 #1uum ‘luﬂuLLuq‘Euum@ﬂim@ummm 2Q55 mmmﬂ@umLmeﬂmmmu‘m 2H55 Lumimm?wim
a1n Backlog Aaulafiilem ’i’]ﬂﬂ’]i‘ﬂi‘wLNuN@‘V]LMN’] axluTl 2555 1eA3 PER @ 11 winldaanudinusnefimindu 18.00
mwmwuTmﬂﬂ'm,uvmwumumuﬂ'a " wstilasannsmfulfusnannuaa3ainluil Upside tnaLiies 3.5%
i3zt Fa

SAT m:amﬁ'ﬂd"l,a?ﬁfﬁ'u Q2rilsnzan20081u (1199w)

a

SAT 119/ ﬂ’mmmuuumiﬂmu N‘lﬂ’ﬂyllﬂi‘ﬂ’]'ﬂ 2 ﬂ’]»Li“Mi‘ ‘HIN‘VI@@L‘M@T} |CP 2 ‘ﬁ'J?.I@ﬂE]‘LL‘VILL LLUNNM?Q‘H nA ’]T’]EIG],‘VIELI Am
?J’ﬂﬂT’]ﬂﬂdLﬂuﬂi‘y'lﬁﬂ’]im ﬂﬂﬁ]@ﬂﬂ’?ﬂ’]ﬂ\i‘ﬁ@?‘l\? Q\?ﬂWTL‘H’Bﬂ’Wiﬁ‘ Q2 ‘Emum 200 A1ULW

mwmmuua Auuzianindesizt ; lsziuuniunanisditiuenuses SAT Tu 2055 agildiiaansssia
QoQ Lummn‘mu@@maﬂmumMm 2 (ICP-2) e Bunan iAo 2.55 iiusn ampdnazdalignunsondmlddining
nn@mlugae 2055 Fasszi@iuinnannsinfinauaes SAT azndusnlalanwiuly 3055 uay 4055 1s18eAsuuzii
‘o’ SAT mazsiailvung 3670 um waslsziiudnssasdudaclsznAnansAiuemu 2055 AH uaz
STANLY agiimnatiaulaninlusunisidulnuasdinlsuuy QoQ wag YoY 191aataan AH (s1Atuune 18.70)
waz STANLY (s1anthumane 243.00) luuiauaaangae

STA fuihaelala 15% genuausuyuiaauiing (W)

STA ”inuf;”ummmqummmm‘i@ﬂéﬁﬁq dulanailsznaunig Q2/2555 fadduaenadasaiiiasanlasunawsn waIA1A3Te
neaednNIet19faLiie wmmumamn@mmumwmuwm"mﬂiymmmamLLN AaseliganTl2555 wulnmmdia
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'EARTH' gavindia lusivua Tusnfingnandnla 5.05 U (Vi)

EARTH ngmmmm_mLﬁmﬂ‘uwuﬁmmmaﬂiwmﬂmmmﬂwumuuw mmimﬂmmﬂﬂum dqumﬂmmmmmmum 8
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1M
Stock Calendar (17 July)
Monday Tuesday Wednesday Thursday Friday
16 17 18 19 20
LIVE : gnifwifitivu 804,161,973
Vu dinasr WA e uiin 1:1.3056 @
0.10
RS - gnvfuifismu 38,000 fu aa
A RnEuLaadam (RI-2) 1:1
@ 1.90
SALEE - gduifiumu 2,521,080
i amnnes HAnEuLleananm
[SALEE-M'A) 10 1.24738 @ 1.443
agunamansainalsznaunslasang 2/55
wu mlsfimald @ uum) flsTidszna (@ uun) fls ALuEtin
2Q12E  qoq yoy | 2012  1Q12  2Q11 2011 2012E  2013E
NRNEUIATT
BAY 3,650 6% 23% - 3,430 2,972 9,264 14560 18,410 e
BBL 8,517 5% 15% - 8,084 7,406 27,338 | 33528 40,735 1a
KBANK 8,800 (2%) 20% - 8,988 7,318 24226 | 34842 41,001 fia
KK 635 10% (9%) - 577 697 2,859 3,059 4,251 7o
KTB 6,780 6% 29% - 6,377 5,241 17,027 | 22531 28752 1a
SCB 10,320 (0%) 27% - 10,342 8,132 36,273 | 41,780 51,349 fia
TCAP 1,403 18%  (11%) - 1,193 1,583 5,002 5,603 6,572 e
TISCO 902 8% 5% 920 837 863 3,267 3,555 4,140 1o
T™B 1,130 9% (5%) - 1,032 1,195 4,009 4,706 4,893 fa
NRNNRINY
BCP (424) N.A. N.A. - 2,438 3,021 5,610 3,430 4,552 1a
PTTEP 14290 | (22%) = 28% - 18288 11,170 44748 | 52,073 63,888 fia
TOP (6,070) | (184%) = (287%) - 7,226 3,245 14,853 | 9,830 11,276 fia
NYUUANNTNE
TK 160 18% (6%) - 136 171 625 751 860 1e
NaNaIUNSg
CPF 3,638 (70%) | (25%) - 12113 4,839 15,837 | 24942 = 21915 e
NANARIUN
PS 946 49% (4%) - 633 088 2,799 3,561 4,021 1e
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Disclaimer
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& X a v & & [~ a v v
luilszina (KELIVE RESEARCH) maiimsatasiziauluativiifluanuvivaasinnagnsnle
UsziAUAINUANITINIG dulsznauaas taqaugiu - LASAINDANUNALA - 1A’8LIARDNN
a & & $ < Y v o a o o & " v d [
AT 8 UUSUU 9 %aawﬁmmmuﬁmmu.mnuumLﬂsﬁzﬁmuﬁmaﬁugm weAeau AU
Iy < ' v & @ = & = =% =
STHUSLIRINIT WANMNIAUABNITANULILNANNAT LT WNETEasdY  1-2 thaw 9819
S a o ¥ o a T v o & a a
ﬂ')']NLVIUVW.IﬂLLENﬂ'LI'LI'VI"JLﬂ?qgﬂﬁﬂ']u'ﬂqqEIWUE"]'L!Vlﬂﬁ‘xLNUﬂ’]%‘ﬂ\W‘!ual‘Hﬂ’]Wﬁ‘SEISEI’VJ 12
o 'y v & =~ & g o Y o ' ° o P~ [ °
WPAUTINUET AINU AuTlUFaIdIATYMINRU AR9ETU wazviANnlansdssiaunsEuae

a [ L dy
ummmwﬂlm%naﬂmﬁauuu

wananil dheddauanning aas una. wannswe wduued Auds (Uszmdlne) 3§ 2 fin A
dhefqadiusuiinaaululssina  (KELIVE Research) wazdisRdziinasuanniusigdssina
(Kim Eng Research) duillugaasnananusuesiuansslumu ansnuzdamu inglsead uaz
nagns vinlvAuuzdl wazvsa saanihunngaiaiinnuuansanu e KELIVE Research &
TapszasAnagyiuniiassiiiesiusyudayanisamuuninamululssna  (viusansog
sneaziBanlaann  http://kelive.maybank-ke.coth luumiz?l KimEng Research dsiuiinasny

aoniusnglszina (inuainnsagseazi@anlaain www.kimengresearch.com.sg) AU Ay

FasdAniinamu daseu uazvianaitlatelssifumsiauaunitaseiluidanagng
ariuil

langnsatiui ﬁ’m‘hﬁummmm{fagaﬁ UNA. UANNSNE LNEWLSA ANae (Uszinalng) wiudn
vndate sznauduviruzdiusnreddnin  dadlavanafeanugndasFeaaysnitasiaya
fana1a udatsla wazianansilaaavintwiadstemilunsldifudayailsznaunisinaula
lumsamuwiniy  AlaTdnnlszasdiiaiastnaauvdatinnstamavannindlalnaians
waflumsialilusiadidla  dnamufidlddaysluanasaiud  dszneudayauazananiv
au 9 sandnsuuassnulunsaindulaamulinanzasluuiaznsdl waANiuRuang
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THAI INSTITUTE OF MRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAA A A
ADNOANC BRACL
ADT CPN
BAFS CsL
BANPL EASTW
BAY EGCO
BBEL ERy
BCP GRAWAY
BEI HEMRA)
AAAA

ACAP B G
AF CEMTEL
AhlANAH CGS
ARAATA CIWBT
AP CK

A5 AR Chd
A5P CPALL
AYLD CPF
BEC CiC
BECL DELTA
BFIT OBEWCO
BH ORT
BIGC OTAC
BJC oTC
BLA ECL
BROOK FORTH
BTS GBX
AAA

25 BOL

I BROCK
AEOMNTS BSBN
AFC BTHC
AGE CCET
£H CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChiR
APRINT CHE
APURE CHT
AL CPRI
ASK CPL
BAT-ZK CRAME
BGT CsP
BLAND CiR
BHC CTul

ICE
IRPC
KBANK
KK

KTB
LPMN
MCoT
MG

GC
GFPT
GLOws
HAMA
HMPR O
HTC
IFEC
INET
INTUCH

JAE
KCE
KEST ™=
KiGI
KEL
K
LEE

Occ
ORACO
EASON
EIC
ES50
FE
FOCUS
F5s
GEMCD
GFM
GL
GLAND
GOLD
GUMEUL
GYT
HFT
HTECH
IF%
ILINE

PZ

PEL

PTT

PTTAR ==
PTTCH ===
PTTEP

QH
RATCH

LAHMNA
LH
LOXLEY
LRH
LST
R0
hAIOR
hAKRD
hiB K
hiF
MFEC
MILL
MINT
Tl

hTI
NBC
NCH

IRC
IRCP

ITD
TS
JUTHA

ROBING
RE

SAT

sC
SCB
SCC
SEED
S

NINE
NKI
NOBLE
occ
OGC
DISHI

PB

PG
RHATRA
Pht

PR
PFRANDA
PR G

AT
RYLON
54

== KEST is now MBKET, * SICCO has been delisted

B2
ht CHAI
hiCS
b
bl
WMOOMG
hPIC
hsC
M
MEP
MHCL
MEI
N
MR
OFm
PAF
PAP
PATO
POl

THRE Score Range Humbeer of Logo Description
TIP a0-100 AAAALA Excellent
TIPCO 20-39 AbL4A ary Good
TISCO 70-79 Abdd Good
TET G0-G3 A A Satisfactory
ThiB A0-59 A Pass
TOp Lower than 50 Mo logo given MiA
"= PTTAR and PTTCH are now PTTGC

S8R SPPT THCOM TSTH

SABINA 55F THIP TTA

SAMCO 555C TIC Tnng

SCCC STA TK TUF

5CG STANLY ThIT T

SCEMG STEC THITY TYhA

SEAFCO SUsco THL LAC

5PF 54 TOG Lkl

SICCo* 5hIC TPC up

SIMNGER SYMHTEC TRC UPQIC

SR TAsSCO TRT LI

SITHAI TCAP TRU WHT

ShAT TFD TRUE WrAC DAL

SHC TFI T3C e/

SPALI THA T3TE ZhilCo

SR

PHOL SENA TCP TR

PICO SHANG TEAM TTCL

PL 514 TF TTI

POST SihAT TGCI TinF P

PRk SKR THANA TWZ

PRER ShAIT THANI TYCHN

PRECHA Shilks TICON UBIS

PRIN Shitd Th UEC

PTL SPC TS UdBEH

Q-CON 5PG TLUXE UPF

oLT 55T ThiD us

RASA STAR THH uT

RCI sSUC THPC LhGaN

RCL ShA0A TOPR WERO

ROJMHA S TPA WBHA

RPC SVHEX TRAC WHG

SALCE TBEP TRCORP WG

SCBLIF TCH TPIPL WIOREK

5CP TCC TPP Y UASA

Sowme ! Thai institute of Checbors (1000

o &
ANTLLRY

o
P

mMadlamananisdsmaresanianduasianunssunsuiEmlne (10D) TuFesnisiniuguananis (Corporate Governance) # iflunns

aiiunsanulauneaesdinauanznssunIsinALBAN N LA aa 1 auannIng tnennsdisaanes 10D Wunisdraauarilssiiivaindays 1a913um

= v o e v v o @ Ao : ¥ g o v 2 uy o T
aanzidaulunanaudnninduislsomalneg waznanananning Baiale Ansdawasaans1sne LLazLﬂummﬂwgamumiﬂmmmmm% ANUU

o o U =< @) ° M v q a a ua al yva Y a
nadimasananasiunsiiaue luyuseenananiauen Ingldlfidunislszdiunisljus uastlifinslddeyanielu lunislsuin

8l nansdnmasanans unanisdima o Junlsnnglusenunisinduguaianis wisnasnzideulngwintiy dall nanisdima A

dl 2 o o o ' 2’/ Qil’ a o o o e Ce T a I3 o  a alh v s A o =< v
analasuudasldnneudeduianann el uidnudannined weiued fuds (‘ﬂizmﬂi“/}ﬂ) NG (NUT) uimﬂuwmﬂ?mmmmwgﬂm'ﬂwm AIAE)

A1997aananausangle
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