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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec TP
AAV BUY 3.80 PTTEP BUY 164.50/171.00 ICT Overweight —
BIGC BUY 228.00 JAS BUY 3.20/3.60 KBANK BUY 195.00
DCC BUY 57.00 TUF U.R. 80.00
TASCO BUY 42.50
TOP BUY 64.00

nagnsaInu: SET uuuﬂuuﬂsnmmuﬂalmw aﬂm%ma’]’mmﬂ 1,240 90 laguiumsasmuludunduswans uas
waamu (fmnu PTTEP) fenainaziin “mm" msﬂsnmmwm SET i’m"l,ﬂmnawmm@nmaamqmﬂan (BIGC)
wmumuwm (SAT) uazadInIY (AP) °11mma@fmmumwwuﬂamamsmaamﬂmmw Wu “arnie” aanaszes
fu LHo9971n 1.Upside $1N@ uaz 2. fanaliwinenlunsiiumsaswania. Amiuduuuziinlu The Quant & The
Tactical lduri TOP, AAV, TASCO, BIGC uaz DCC saififumadaniivnaile léur KK, RS, GLOBAL, AP (§u
NANAL 7.8-7.9 1N s~u~au) SAMART U8z JAS (munamami’umﬂLanvl,uvlmuwanswnumnﬂ?mumwaﬁwmm)

Market Data

. NINIIN SET u,azﬁ’mmzﬁ']

SET 15uamay 0.33% Yaaaafl 1,220.14 99 m‘[@wuﬂauaami
maaﬁnﬂmmnmamamsl,‘ﬂumuagswmm ‘ 10%  annld @
MuaziBoalunsnunguieayiui) PUARUNFUWAIU  (BnLTn
PTTEP) uisunisnineaa doyadinidens 2.8 ANuANBUIN 10
MNUANTIRVIBRUENT 438 duuN

uwnltaaaia: daounaslszsn Fed wiflalleiagd9msldanasns Qe
wandunasmasassulunidinesegiatianusoutaluowiea  1Usznay
ﬂuwamsmmumuummw \ilouanizy mmumiamwahmu Dow
Jones USugslu 0.81% ifleduiiiuan  wmrfinenhiudiugdu
NAFDUUWWIFH US$90/bbl snaLﬂuﬂaaﬂmnmaﬂunauwmmu Tosanz
T59nauasng TOP, usz PTTGC nsnudmanansdniinemn 2012 15g
ﬂaumﬂ%mmmnu andlsAauanainazi lsnaunudaunselu 3Q12
ilagan 1mmsnaumamlm~ﬂum US$7- 8/bbl, 2. 89699
ﬁmwamnmmﬂimq 818 Aromatic ﬂsnaamummuaa aga  PX-
Condensate ‘Yl US$570/tonne ez BZ-Condensate ‘Yl US$3610/tonne
uaz 3. Vl,wmwmsuuwnm'mnuamaﬂmuummumﬂmwau 2Q12

gwiuuwalin  SET  srosflenddsdudiugelunasey 1,240 39
milawdn lasamaiiunauswiens (KBANK #iils 2Q12 71 9.37
WHAWUN +28% Y-y, +4% g-q) Wazwaso s duwdn “a231” aaa
pnfinguiesstumwilitugauuaniiaaa wnzfidusmananIfid
uwality Outperform anATzEz zawldun nawdURn (BIGC, CPALL) ads

WY (AP) LASTUFIREUIUG (SAT)
The Quant & The Tactical Picks: TOP, AAV, BIGC, TASCO, DCC

fmsUuaug Minaula (Altenative List) éfur KK, RS, GLOBAL, AP
(§uNARAL 7.8-7.9 LN Txuzau), SAMART Uz JAS

. aafaduiiungiinli The Quant & The Tactical

AAV mnavanlgrwuiuaauiiios dnadunuanailuowiaa
TASCO  aameay Mamamnaiailomaiudidunasey 42.00 1n
DCC Foifisrinls ﬁ‘[amaﬁﬂmﬁuﬁmﬁuﬁﬁlﬂg 56.00-57.00 LN
TOP HAT1AN1 2Q12 a:ﬁamwmﬁuﬁagius:ﬁm‘iw"l,ﬂuﬁa

BIGC M lsdulaudsunss swmﬁuﬁuﬁuﬁa

Please see the important notice on the back page.

Close % Chg
SET Index 1,220.14 -0.33%
SET50 Index 846.80 -0.54%
Turnover (Bt m) 28,130 -3.42%
Mkt Cap (Bt bn) 10,110 -0.33%
Gainers 277 stocks
Losers 245 stocks
Unchange 162 stocks
Net trade (Bt bn) Prev. -IM  YTD
Foreign -044 +5.58 +67.60
Retail -0.43 -5.41 -31.98
Institutes +0.55 -4.47 -38.57
Proprietary +0.31 +4.31 +2.95
Major indices Close A %A
Dow Jones 12,909 +103.16 0.8%
NASDAQ 2,943 +32.56 1.1%
FTSE 5,686 +56.68 1.0%
MSCI World 1,239 +9.95 0.8%
MSCI AC Asia 102 -0.49 -0.5%
Commodities Close A %A
NYMEX (US$/bbl) 89.87 +0.65 0.7%
BRENT (ICE) (US$/bbl) 105.16  +1.16 1.1%
DUBAI (US$/bbl) 100.86  +0.00 0.0%
Baltic Dry Index 1,074 -19.00 -1.7%
GRM (US$/bbl) 8.13 +0.15 1.9%
Gold (US$/0z) 1,570.80 -18.70 -1.2%
Coal (BJI)* 88.45 -1.70  -1.9%
HDPE-Naphtha (US$/tonne)* 456.50 -15.50 -3.3%
Ethylene-Naphtha(US$/tonne)* 23150 +24.50 11.8%
PX-Naphtha (US$/tonne)* 571.50 +47.00 9.0%
BZ-Naphtha (US$/tonne)* 361.50 +27.00 8.1%
Steel-HRC (US$/tonne)* 545.00 -5.00 -0.9%
Steel-Rebar (US$/tonne)* 61250 -15.00 -2.4%
Currency/Bond Close A %A
Dollar index 83.07 +0.04 0.0%
Bt/USS$ - on shore 31.71  +0.03 0.1%
EUR/US$ 0.81  +0.00 0.0%
100JPY/US$ 78.78 -0.02 0.0%
10Y bond yield - Thailand 3.34 -0.07 -21%
10Y treasury yield - US 149  -0.01 -0.9%
Valuation** 2012F 2013F 2014F
PE (x) 13.74 1194 1048
Norm EPS growth (%) 1527 15.07 13.95
EV/EBITDA (x) 9.29 8.32 7.41
P/BV (x) 221 2.00 1.82
Yield (%) 366 414 479
* Weekly

**Data as of closing price

18-Jul-12

Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team
dA8398 suB1@, Tel: 617-4900
Email: research@thanachartsec.co.th



TOP WEEKLY CALLS

Top Weekly Calls
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NEWS UPDATE
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TODAY'S UPDATE

Telecom Sector - Overweight

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Bt/sh
2013F EPS No pass on 50% pass on 70% pass on TP

Basecase @ ——MM—— 10% Excise tax —————— Base case

No pass on

50% pass on

70% pass on

ADVANC 13.01 10.05 11.53 12.12 212.00
DTAC 5.82 3.41 4.62 5.10 93.00
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201.00
81.36
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86.00
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TODAY'S UPDATE
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TODAY'S UPDATE

Kasikornbank (KBANK TB) - BUY, Price Bt166, TP Bt195 Results Comment

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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aldirumaass fls 1H12 (udadon 53% vaddszanm aanifoidulalaaidn 14% y-y usz 6% g-q 3N net
mManstiuaanuazianasdssunmmaiay insurance premium wazs1e ldGSulunadiiniu

" Jeduuan vy demudvlavesiwde (+3.7% YTD) Told " Sansuanldiedenslaintuwin 44% ndnldinsdu
ANBITNIRENLAZ net insurance premium W SR Bsnei wﬁfmmua:éﬂﬁfmmﬁﬁﬁu u,'@iaamvl,'sﬁmu é’mwdm
s elfdsdunBanasetnannnit 16% uaziiuaing aananluag 1H12 g 43% dndnlugas 1H11 0 46%
wanfivh it ladulannlasnaiau 4%  denandwia uaz 48% luil 2011
unaaagh 24% lulasang 1Q12 uaz 20% Twlasuna 2Q12 - 4

mImgsesiniuintaseuaudafiuansd Wledann

" NIM sedmandndasanlasing 1Q12 nasnldzning NPL a@mmiuuwawamua LHOFINTRITWTD  SaEIL
TWNANTAARY Ut ARUSaFwTavenadLantas 2bp g-q T LDR sl 145%
lasans 2Q12 -

KBANK U\‘iﬂ\‘iLﬂ%%% Top pick maomiunammm‘s L3N TU
ﬂ’WSL@IUI@]Y]%JﬂﬂLIﬂWLLﬂ Nﬂﬂ? P/BV mmmw SCB i upside
17% @Iﬂi?ﬂ’]Lﬂ’]‘lﬂﬁﬂfJ"UadLi’Wl 195 m“n/‘m

Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (Btm) 2Q12 q-q% y-y% 2012F % 2012F
Interest & dividend income 20,267 22,119 23,084 22,974 23,589 Interest & dividend income 23,589 3 16 95,898 49
Interest expense 6,323 7,440 8,161 8,055 8,124  Interest expense 8,124 1 28 34,009 48
Net interest income 13,944 14,680 14,922 14,918 15,465 Net interest income 15,465 4 11 61,889 49
Non-interest income 9,119 8,876 7,755 9,846 10,404  Non-interest income 10,404 6 14 40,300 50
Total income 23,063 23,556 22,678 24,764 25,869 Total income 25,869 4 12 102,188 50
Operating expense 10,097 10,265 12,420 10,260 11,426  Operating expense 11,426 1 13 46,475 47
Pre-provisioning profit 12,966 13,291 10,257 14,505 14,443  Pre-provisioning profit 14,443 (0) 11 55,714 52
Provision for bad&doubtful debt 1,785 1,719 2,160 1,831 1,894  Provision for bad&doubtful debt 1,894 3 6 7,200 52
Profit before tax 11,180 11,571 8,097 12,674 12,550  Profit before tax 12,550 1) 12 48514 52
Tax 3,361 3,424 2,643 3,043 2,561  Tax 2,561 (16) (24) 11,158 50
Profit after tax 7,820 8,148 5,454 9,631 9,988 Profit after tax 9,988 4 28 37,356 53
Equity income 3 3 5 4 7 Equity income 7 60 131 20 57
Minority interests (504) (390) (558) (648) (628) Minority interests (628) neg neg (2,623) 49
Extra items - - (1,868) - - Extra items - neg neg -
Net profit 7,318 7,761 3,032 8,988 9,367 Net profit 9,367 4 28 34,752 53
Normalized profit 7,318 7,761 4,900 8,988 9,367 Normalized profit 9,367 4 28 34,752 53
PPP/share (Bt) 54 5.6 4.3 6.1 6.0 PPP/share (Bt) 6.0 (0) 1" 233 52
EPS (Bt) 3.1 3.2 1.3 3.8 3.9 EPS (B) 3.9 4 28 14.5 53
Norm EPS (Bt) 3.1 3.2 2.0 3.8 3.9 Norm EPS (Bt) 3.9 4 28 14.5 53
BV/share (Bt) 59.9 62.6 64.7 69.2 71.0 BV/share (Bt) 71.0 3 19 76.7 183
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (%) 2Q11 3Q11 4Q11 1Q12 2Q12
Cash and Interbank 163,946 196,543 165,179 189,962 166,478  Gross loan growth (YTD) 8.4 11.3 124 0.8 3.7
Other liquid items - - - - - Gross loan growth (g-q) 7.8 2.7 1.0 0.8 29
Total liquid items 163,946 196,543 165,179 189,962 166,478  Deposit growth (YTD) 9.3 14.1 129 5.1 6.7
Gross loans and accrued interest 1,168,751 1,201,038 1,212,939 1,222,333 1,258,216  Deposit growth (g-q) 1.7 4.4 (1.0) 5.1 15
Provisions 38,783 38,563 40,343 41,583 42,759  Non-interest income (y-y) 30.7 24.7 3.8 19.3 14.1
Net loans 1,129,968 1,162,475 1,172,596 1,180,750 1,215,458 Non-interest income (g-q) 10.5 (2.7) (12.6) 27.0 5.7
Fixed assets 52,109 51,565 52,084 52,834 51,981  Fee income / Operating income 23.1 23.3 21.6 222 23.1
Other assets 62,517 79,757 68,795 61,309 72,683  Cost-to-income 43.8 436 54.8 414 442
Total assets 1,672,341 1,777,794 1,722,940 1,857,149 1,887,036 Net interest margin 3.3 3.4 3.4 3.3 3.3
Deposits 1,202,505 1,255,177 1,242,229 1,305,687 1,325,630 Credit cost 0.61 0.57 0.71 0.60 0.60
Interbank 49,212 94,176 53,340 96,231 97,272 ROE 20.6 21.2 12.9 224 223
Other liquid items 13,370 12,597 11,598 15,463 17,124 | oan-to-deposit 97.1 95.5 97.5 93.4 94.8
Total liquid items 1,265,087 1,361,950 1,307,168 1,417,381 1,440,025 | oan-to-deposit + S-T borrowing 93.0 92.3 94.7 93.4 94.8
Borrowings 99,918 76,729 70,303 84,333 76,549  NPLs (Bt m) 32,312 30,073 31,736 31,081 29,575
Other liabilities 152,800 178,298 178,503 176,268 186,801 NPL increase (2,600) (2,239) 1,663 (655) (1,506)
Minority interest 11,288 11,111 12,167 13,448 13,630  NPL ratio 25 23 25 2.4 22
Shareholders' equity 143,249 149,707 154,799 165,719 170,030  Loan-loss-coverage ratio 1200 1282 1271 133.8 1446
Total Liabilities & Equity 1,672,341 1,777,794 1,722,940 1,857,149 1,887,036 CAR - total 13.6 13.9 13.8 15.5 15.6

Sources: Company data, Thanachart estimates
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TODAY'S UPDATE

Kalvalee Thongsomaung |

Thai Union Frozen Products (TurTB) - U.R.

Email: kalvalee.tho@thanachartsec.co.th
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Analyst Meeting

Key valuation

Y/E Dec (Bt m) 2011  2012F 2013F  2014F
Revenue 98,670 120,741 138,630 150,392
Net profit 5,075 6,058 7,237 8,167
Norm net profit 4,770 5,758 7,237 8,167
Norm EPS (Bt) 4.7 5.3 6.3 71
Norm EPS gr (%) 118.3 12.9 17.1 12.9
Norm PE (x) 16.2 14.3 12.2 10.8
EV/EBITDA (x) 13.6 10.9 9.1 8.2
P/BV (x) 3.2 2.3 21 1.9
Div yield (%) 1.9 34 4.1 4.6
ROE (%) 21.0 18.4 18.1 18.5
Net D/E (%) 143.6 100.9 88.8 749
Source: Thanachart estimates

Stock Data

Closing price (Bt) 76.50
Target price (Bt) 80.00
Market cap (US$ m) 2,803
Avg daily turnover (US$ m) 7.7
12M H/L price (Bt) 78.0/41.9
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Sources: Thanachart estimates, Bloomberg
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: ﬂda%ﬂinm%mamﬂ’ma\nﬂ 850-853 ’a)ﬂ
S50U12: msﬂiua@aamwamuﬂamamsmLmLﬂwmﬂ Luaamn
mmm’m@lamimumwaﬁwmm 10% maasm"l@ (mvl,umﬂ) FINA
1% s50U12 USuaaasasudiflanana wazdlanaai 841.80 39 738
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B Gold Futures
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 841.8 841.7 -4.3 35,401
850212 840.5 840.6 -3.7 3,223
S50H13 838.4 839.6 -3.3 279
S50M13 837.1 841.0 -3.9 50

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 13,737 28,683 -14,946 -27,996  -72,057
Foreign 1,248 2,700 -1,452 +2,710 +3,137
Local 38,287 21,889 +16,398 +25286 +68,920

Source: TFEX

SET 50 Index Futures Fair Price:

! —
ST /vl

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50U12 846.80 841.80 846 70 3.54% 2.96% 1) (5.00) 4)
S50212 846.80 840.50 845 161 3.54% 3.10% 2) (6.30) (5)
S50H13 846.80 838.40 844 252 3.54% 3.10% (3) (8.40) (6)
S50M13 846.80 837.10 843 343 3.54% 3.10% 4) (9.70) (6)
Source: Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol Settlement price yAN Theoretical Price* Premium Degg;:t(;:;(ed Vol. (Contracts) Open Int. Days to Delivery
GFQ12 23,900 -120 23,705 +195 3.00 4,175 6,947 41
GFV12 24,020 +90 23,824 +196 3.00 496 1,962 102
GFz12 24,140 +70 23,937 +203 3.00 45 318 160
Bt/US$ JPY/US$ USS$/EUR
31.67 78.71 1.23
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 23,910 -110 9,797 45% 12,955 5%
GTV12 24,020 -100 1,876 35% 4,313 -3%
GTZ12 24,120 -100 421 38% 1,178 3%
RUNBLAG: * Underlying asset fla Spot Gold
ac £ va o aw ;
BAFNA N: AT una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

Accum. Asia-6 (RHS)
—— MSCI Asia ex JP (LHS)
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan
Yearly y-y %
2010 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) 40.6 17.4 46.1 21.9 37.6 9.6
2011 (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) (0.7) (24.6) 3.2 (11.0) 41 (21.2)
YTD 2012 2,211 10,035 346 4,666 2,231 (2,119) 17,370 19.0 11.2 6.8 (1.7) 19.4 (0.3)
Monthly m-m %

May-12 (470) (273) (821) (3,434) 187 (3,825) (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (180) 26 (209) (832) 873 (873) (1,195) 2.7 7.5 3.2 0.6 3.0 (0.1)
Jul-12 128 1,518 123 (691) 566 (1,448) 196 41 (1.4) 3.2 (3.2) (0.5) (3.4)

Weekly w-w %
18-22 Jun 12 (140) (99) (47) 514 59 235 523 (1.1) 0.1 1.9 (0.6) 3.8 0.9
25-29 Jun 12 188 (27) 20 (1,083) 736 (252) (417) 1.6 0.1 (0.1) (1.5) 2.7 (0.7)
2-6 Jul 12 53 1,048 176 233 123 64 1,697 24 0.5 25 0.2 22 1.0
9-13 Jul 12 64 344 (97) (1,094) 347 (1,101) (1,536) 0.9 (1.8) (0.9) (2.4) (2.8) (3.6)
16-18 Jul 12 10 127 44 169 96 (410) 36 0.8 (0.2) 1.5 (1.0) 0.1 (0.8)
Daily d-d %
12-Jul-12 (1) 56 (17) (208) (5) (448) (623) (1.3) (1.5) (0.9) (2.2) (0.6) 1.7)
13-Jul-12 (36) 68 (52) (292) 123 (165) (354) 1.4 (0.1) 0.9 1.5 0.2 (0.4)
16-Jul-12 4 23 17 (70) 9 (106) (122) 0.3 (0.6) 0.7 0.3 1.6 (0.2)
17-Jul-12 20 103 (7) 277 (4) (55) 336 0.8 0.0 0.8 0.2 (0.2) 0.5
18-Jul-12 (14) — 34 (38) 91 (250) (177) (0.3) 0.5 0.0 (1.5) (1.2) (1.1)
Net Fund Flows / Market Cap (%)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.70 1.93 0.09 0.53 1.73 (0.33) 0.61
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THAILAND FUND FLOWS

As of 18-Jul-12

Equity Market

—— Futures Market (contracts) —

<2 ! F
S/

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 6,456 6,894 (438) 1,248 2,700 (1,452) 12,877 6,151 6,726
Institution Investors 2,671 2,116 555 13,737 28,683 (14,946) 13,433 12,239 1,194
Retail Investors 15,420 15,848 (429) 38,287 21,889 16,398 3,276 6 3,269
Proprietary Trading 3,584 3,272 312 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
800 - 20,000 - 16,398 8,000 -
555 ’
600 - 15,000 1 7000 { &7%
400 - 312 10,000 A 6,000 -
200 - 5'003 T 5,000 -
i T T T 1 4 i 3,269
0 : : : . (5,000 | (1452) ,000
(200) 1 (10,000) 3,000 A
(400) A (15,000) - 2,000 + 1,194
(600) 4 (438) (429) (20,000) - (14,946) 1,000 A
Foreign Local Retail Prop Foreign  Local Retail 0 - T T 1
Inst. Trade Inst. Foreign Local Inst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Retail

Equity Market
Turnover: Bt28,130m

Prop
Trade
12%

Foreign
24%

Local
Fund
9%

Futures Market
Volume: 53,272 contracts

Foreign
4%

Local

Fund

40%
Retail °
56%

Bond Market
Turnover: Bt47,982m (2 sides B&S)

Retail

16%

Foreign
36%

55% 48%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
80 - 67.6 8 - 74 800 -
70 - 7 56 700 4 668.9
60 - 6 - :
600 A
50 - 5 J
40 - 4 3.1 500 -
30 - 3 400 1 286.4
%8 7 5.6 5 | 300 -
0 ] T T T 1 T 200 i 1123
(1001 (08) 0 T . . 100 4 15.9
(20) - (12.2) M- ©3) 0 T T T
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12
Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
140 -

130 -
120 -
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100 -
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89.87
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100.86

+0.65

+1.16
+0.00

Source: Bloomberg
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HDPE, LDPE, Ethylene (PTTGC, SCC, IVL)
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0 . . . . . .
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Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg
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600 - L 1,500
400 - L 1,000
200 - L 500
0 . . . . . Lo
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Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
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Source: Bloomberg
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Sources: Bloomberg, TNS

-0.05
-0.33

Jul-10

Nov-10  Mar-11 Jul-11

Nov-11

Paraxylene, Benzene (PTTGC, TOP, IRPC)
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Coal — BJI (BANPU, LANNA, UMS)

(US$/tonne)
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Source: BANPU
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COMMODITIES UPDATE

= —
ST /vl

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Ol 119.25 +0.25 (US$/oz) Gold 1,570.80 -18.70
150 - 2,000 -
140
130 A 1,800 -
120 A
110 | 1,600
100 5 1,400
90 A
80 1 1,200 -
70
60 y y y y y y 1,000 y y T T T T
Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) — SICOM-TSR20 2,910.00 -33.00 (US$/tonne) Soybean meal (LHS) 514.00 +20.00 (Us$/bu.)
7,000 - TOCOM 3,088.53  -75.88 540 - ——Corn No.2 Yellow (RHS) 784.25 +13.00 r 900
6,500
6,000 - 490 - L 800
5,500 4 440 L 700
5,000 -
4,500 - 390 L 600
4,000 4
3500 340 - L 500
3,000 4 290 L 400
2,500 -
2,000 . . . . . ; 240 , , , , , L 300
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12
Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,620.00 +29.50 (USS/bu)  (ysg/ib) — Cotton No.2 71.93 +0.88
1,700 4 —— Malaysian Crude Pam Oil  3,045.50  +0.00 r 4,500 110 -
1,600 4 4000 105
1,500 ' 100 A
1,400 - L 3,500 95 1
1,300 3000 90 1
Mo, 85
1,200 4
’ 80
1,100 4 F 2,500 75 |
1,000 4
L 2,000 701
900 - 65 -
800 , , , , , L 1,500 60 , , , , , .
Jul-10  Nov-10 Mar-11 Jul-11 Nov-11  Mar-12  Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2295 +0.16 (USS$/tonne)  (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 127.50 +0.00
31 - — White Sugar Price (RHS) 624.70 +6.80 -8o0 1804
29 - - 750 170 {
i 700
27 | 650 160 1
25 1
23 A r zgg 150
- I 140
21 + 500
19 1 L 450 130
17 L
400 120 4
15 4 L 350
13 . . . . . L300 110 - - - - - -
JuF10 Nov-10  Mar-11  Juk11  Nov-11  Mar-12  Juk12 Ju-10 - Nov-10 Mar-11 Juk11  Nov-11  Mar-12 Juk12
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MANAGEMENT STAKE CHANGES S P

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

AP finden wodydisns 16/07/55 18 Wnanaity 360,000 7.52 2,707,200
AP YLAA IAUDT 17/07/55 28 Ruslty 110,000 7.35 808,500
BLAND AU MYIUNIEI 16/07/55 7o Wnanany 53,620,000 0.70 37,534,000
BLAND AU MYIUNET 17/07/55 7o Wnanany 40,000,000 0.71 28,400,000
PS Uiz1a33 udqausta 17/07/55 o Rusdzy 1,800,000 17.40 31,320,000
SAMART dfing ysnwesuwr 13/07/55 28 R0y 145,000 9.59 1,390,550
SIRI WANT Uaynuaw 16/07/55 218 Ananaty 800,000 2.43 1,944,000
SIRI ofiAn? edanansy 13/07/55 218 Wity 800,000 2.34 1,872,000
SIS wha @sinInniy 20/06/55 28 RuslTy 30,000 8.90 267,000
STANLY AUl 1wa13nen 17/07/55 28 Rusl1y 5,000 200.00 1,000,000

v -~ o 1 o [ 6 a
LUUIN El\‘i']%ﬂ’]ivlﬂ&l'l‘]ﬁia‘i]’ﬁ/i%'] YRANNINYVBININIT (LU 246-2)

nannsng Bodlaadmung Sel/Buy  uszian wlaa  %waslan  udilaa PEGHTUT)
nannsng  Swne MU KU
AIM U¥a. anendw dunaslalsiu s10a Wwnmw)  SELL #u (15.29) 0.00 17/07/55
AIM wig aw nysuziaigly BUY W 1.43 5.71 17/07/55
AlM Wg LonTy e BUY W 7.14 7.14 17/07/55 Toyaidaadu
CPI e guAsIa alalfuning SELL i (0.48) 4.99 16/07/55
HTECH Wig SaANAE 93U IRUNIA BUY Wit 6.07 6.14 16/07/55 Toyaidaadu
KH U9, [9WeNUnat 93 41na (umiamw) BUY A (24.99) 0.00 10/07/55 atuudly

@ ) A v a Y Y & o 1 &
Tz% Turnover List 7](?']{’]\3'3'1\3L\j%ﬁﬂl'lﬁ')\’]‘lﬁ%”lL@lNﬁ]"l%'J%ﬂﬂ%ﬂ"lssﬁﬂ?l"lﬂ (Cash Balance)

229N Wb %1W-Turnover yaABaladnGalh  PE ratio W3au3EMNA %Premium
Cash balance (3%uIn) MIANRRINIIANK
16 N.A. — 3 &.0.12 GOLD 52.39 1317 210N —

winame: Wasnnnamulunannindaainanimidensiialinnanwdndzasema asugaimuarsdnmdayaneunmiaadulaamu
RANNMNNIAALEEN
nydbduiuanain:
a4, g a4 . o o T ’ Ao & a o ' a . " . ' A
1) fyadindenoieisdeiulureudanilitasnit 100 au. 2) fdarniTamnonywisulitesndt 50% 3) il PE Ratio livannty 50 w1 wiawanu
nadhiuluddnuaasdng: .
1) ﬁgammﬁ%ammm’éU@iﬁu‘luﬁauﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁa"mwmiﬁﬁamwguﬁuuvl,&iﬁaﬂﬂdﬂ 100% 3) e %Premium liasnin 20%
Source: www.sec.or.th

THANACHART SECURITIES 16 19 nInfH1AN 2555



NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 18 Jul 17 Jul 16 Jul 13 Jul 12 Jul Symbol 18Jul 17 Jul  16Jul 13 Jul 12 Jul
1 INTUCH 199.01 20.63 29.09 15.91 18.64 1 TRUE (360.44) (129.03) (1.35) 1.10 (0.65)
2 PTT 114.55 (16.93) (66.99) 12.29 100.87 2 KBANK (231.60) (249.27) (146.11) (388.41) (220.03)
3 BBL 80.59 337.09 56.97 152.83 8.12 3 BANPU (64.45) (70.73) (29.00) (13.97) (1.51)
4 ADVANC 72.28 157.12 8.70 64.61 129.79 4 DTAC (39.26) 93.40 78.63 90.00 12.44
5 TCAP 63.61 55.97 (2.03) 9.06 22.80 5 BAY (34.41) (28.77) (118.41) 67.66 105.05
6 AMATA 47.02 8.37 28.75 3.18 (1.23) 6 THAI (24.01) (3.02) 8.53 10.90 (3.00)
7 PTTEP 37.89 59.59 39.63 119.03 107.85 7 HMPRO (22.76) 13.70 249 11.56  (11.11)
8 STEC 35.51 20.45 10.52 2.01 11.80 8 MAKRO (18.53) (18.71) (1.15) 0.66 24.54
9 THCOM 34.46 64.66 0.23 (9.86) (74.80) 9 LANNA (15.55) 0.01 0.22 0.03 0.55
10 SPALI 32.58 38.71 5.93 22.18 15.59 10 TMB (14.73) (8.52) (8.47) (3.77) (12.19)
11 EARTH 28.68 297 (0.59) na (3.39) 11 TUF (14.20) 17.34 13.63 12.04 (17.22)
12 BCP 24.04 6.76 (0.61) 29.79 (0.42) 12 MINT (13.12) (11.18) (16.82) 6.95 5.14
13 LH 22.77 (14.34) 5.77 5.77 8.22 13 KTB (11.45) 0.84 26.27 39.00 (16.33)
14 TISCO 17.67 77.83 17.63 8.24 56.40 14 ESTAR (10.95) (8.61) na 0.00 0.01
15 BECL 16.15 (48.12) (5.57) (3.89) 15.89 15 BIGC (9.44) 0.95 (1.07) (7.86) (1.22)
16 GOLD 14.85 10.37 0.81 (0.62) 15.70 16 TPIPL (8.90) 0.45 (4.96) 2.70 244
17 PHATRA 14.54 0.11 14.02 0.59 (0.16) 17 PTTGC (7.84) (7.00) 4.24 (1.37) 35.88
18 AAV 14.53 0.26 (0.82) 9.66 2.58 18 TVO (7.57) 4.07 1.09 9.13 2.63
19 AOT 14.37 9.39 (8.33) 109.90 86.58 19 RML (6.80) 6.48 (0.51) 0.13 (16.48)
20 MAJOR 11.67 51.83 14.86 11.97 (27.88) 20 CPN (6.15) (1.94) (2.08) 2.53 1.56
NVDR Most Active Values (Bt m) (18-Jul-12) NVDR Outstanding Share (shares) (18-Jul-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 347.18  578.77 92595 (231.60) 39.14 1 TISCO-P 22,300 33,858 65.86
2 BBL 439.83  359.24  799.07 80.59 40.73 2 GOLD-wW1 309,584,658 504,065,655 61.42
3 INTUCH 330.95 131.94  462.88 199.01 13.45 3 GOLD 405,253,795  1,134,147,724 35.73
4 ADVANC 24493 172.65  417.57 72.28 12.87 4 LPN 463,714,770  1,475,698,768 31.42
5 TRUE 233 36277  365.10 (360.44) 20.76 5 BBL 563,865,277  1,908,842,894 29.54
6 BAY 132.10 166.51 298.61 (34.41) 55.72 6 KBANK 684,342,668  2,393,260,193 28.59
7 DTAC 113.35 152.60 265.95 (39.26) 12.92 7 E-W1 96,307,131 347,000,000 27.75
8 PTT 146.62 32.07 178.69 114.55 8.51 8 TWFP 2,494,234 9,506,055 26.24
9 KTB 41.58 53.03 94.61 (11.45) 15.12 9E 177,618,837 694,000,000 25.59
10 TISCO 55.17 37.49 92.66 17.67 38.35 10 LH 2,252,326,747 10,025,921,523 22.47
11 CPF 42.48 40.30 82.79 2.18 6.19 11 SIRI-W1 637,730,100  2,927,921,756 21.78
12 AOT 48.31 33.93 82.24 14.37 28.48 12 BLAND-W2 1,279,148,238  6,883,702,818 18.58
13 SCC 41.28 36.22 77.50 5.06 8.74 13 SPALI 317,600,202  1,716,553,249 18.50
14 BANPU 5.61 70.06 75.67  (64.45) 9.63 14 BAY 1,079,819,276  6,074,143,747 17.78
15 TCAP 65.56 1.95 67.51 63.61 5.99 15 LRH 26,670,580 166,682,701 16.00
16 PTTGC 26.72 34.57 61.29 (7.84) 2.22 16 AP 445,039,231  2,841,113,738 15.66
17 PTTEP 44.13 6.24 50.38 37.89 1.78 17 THRE 529,916,664  3,512,494,860 15.09
18 AMATA 47.20 0.17 47.37 47.02 31.46 18 AIT-W1 46,431 314,638 14.76
19 BECL 30.49 14.34 44.83 16.15 20.45 19 NOBLE 64,996,600 456,471,175 14.24
20 KH 18.73 22.18 40.90 (3.45) 27.80 20 PRANDA 55,082,600 403,715,954 13.64
Source: SET
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SHORT SALE

Short Sale as of 18 Jul 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MINT 1,202,700 18,638,340 15.50 15.60 -0.66% 24.90%
SCB 460,100 72,666,700 157.94 158.50 -0.36% 13.42%
TOP 865,800 52,736,725 60.91 61.00 -0.15% 8.86%
PTTEP 388,800 65,402,200 168.22 166.00 1.33% 5.46%
KBANK 296,500 49,198,250 165.93 166.00 -0.04% 4.71%
PTT 143,100 48,416,200 338.34 340.00 -0.49% 4.61%
DTAC 531,000 43,333,750 81.61 81.50 0.13% 4.39%
INTUCH 985,000 63,377,500 64.34 63.75 0.93% 4.36%
IVL 868,200 25,773,300 29.69 29.50 0.63% 4.29%
LH 170,000 1,337,295 7.87 7.90 -0.42% 3.47%
BBL 93,000 18,537,450 199.33 198.00 0.67% 2.13%
ADVANC 159,800 32,325,200 202.29 202.00 0.14% 1.99%
JAS 3,068,700 10,534,954 3.43 3.46 -0.78% 1.56%
TDEX 5,000 42,500 8.50 8.50 0.00% 1.25%
SPALI 28,600 508,080 17.77 18.00 -1.31% 1.20%
MALEE 40,000 3,040,000 76.00 78.50 -3.18% 0.93%
BEC 12,100 691,625 57.16 60.00 -4.73% 0.60%
STA 57,000 872,100 15.30 15.00 2.00% 0.58%
THCOM 100,000 1,570,000 15.70 15.70 0.00% 0.57%
TRUE 1,050,000 4,344,000 4.14 4.08 1.40% 0.49%
CPALL 24,900 895,850 35.98 36.00 -0.06% 0.27%
GLOW 1,300 79,550 61.19 61.50 -0.50% 0.27%
BTS 346,800 277,440 0.80 0.81 -1.23% 0.25%
TUF 5,000 383,750 76.75 76.50 0.33% 0.25%
ROBINS 2,000 124,500 62.25 62.00 0.40% 0.23%
IRPC 100,000 376,000 3.76 3.76 0.00% 0.22%
ITD 29,000 90,986 3.14 3.16 -0.71% 0.22%
TMB 210,000 329,700 1.57 1.55 1.29% 0.19%
PS 5,000 87,500 17.50 18.00 -2.78% 0.16%
BAY 10,000 321,750 32.18 32.00 0.55% 0.12%
PTTGC 25,000 1,479,250 59.17 59.25 -0.14% 0.11%
GFPT 3,000 27,150 9.05 9.05 0.00% 0.10%
TCAP 10,200 318,750 31.25 31.50 -0.79% 0.06%
TTA 2,200 35,550 16.16 16.20 -0.25% 0.05%
KTB 5,000 80,500 16.10 16.20 -0.62% 0.03%
AP 2,200 16,290 7.40 7.60 -2.57% 0.02%
BLAND 100,000 76,000 0.76 0.76 0.00% 0.02%
CPF 2,000 70,000 35.00 35.00 0.00% 0.01%

Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 18-Jul-12

Securities Volume Value Foreign Price Local Price % Premium/Discount
(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 1,024,100 170,637,150 165.50 166.00 (0.30)
BBL-F 715,568 149,887,080 208.00 198.00 5.05
SCC-F 185,913 69,130,210 370.00 324.00 14.20
LPN-F 300,000 5,160,000 17.20 17.00 1.18
SPALI-F 228,000 4,104,000 18.00 18.00 0.00
AP-F 350,000 2,625,000 7.50 7.60 (1.32)
BAY-F 68,700 2,198,975 32.25 32.00 0.78
ADVANC-F 4,000 808,990 190.00 202.00 (5.94)
CPF-F 20,000 705,000 37.00 35.00 5.71
LH-F 52,000 410,800 7.90 7.90 0.00
BEC-F 5,000 282,500 30.00 60.00 (50.00)
BTS-F 19,400 15,600 0.88 0.81 8.64
DTAC-F 100 8,300 83.00 81.50 1.84
Source: SET

Big Lot as of 18-Jul-12

Securities Volume Value Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
INTUCH 4,232,000 271,119,800 64.06 63.75 0.49
PTTEP 1,300,000 218,461,490 168.05 166.00 1.23
BBL-F 750,000 157,004,625 209.34 208.00 0.64
KBANK 840,000 139,015,000 165.49 166.00 (0.31)
BBL 568,500 113,181,642 199.09 198.00 0.55
KTB 3,421,100 55,317,476 16.17 16.20 (0.19)
PTTGC 735,100 43,346,274 58.97 59.25 (0.47)
DTAC 505,000 41,080,500 81.35 81.50 (0.18)
CPF 835,000 29,225,000 35.00 35.00 0.00
TISCO 679,800 27,277,752 40.13 39.50 1.59
ADVANC-F 130,000 26,235,000 201.81 190.00 6.22
BANPU-F 44,400 20,601,600 464.00 460.00 0.87
LH 650,000 5,135,000 7.90 7.90 0.00
BANPU 10,000 4,620,000 462.00 464.00 (0.43)
THAI 200,000 4,260,000 21.30 21.10 0.95
TLGF 300,000 3,840,000 12.80 12.70 0.79
SIRI 1,560,200 3,764,607 2.41 2.42 (0.41)
BECL 120,000 3,420,000 28.50 28.50 0.00
N-PARK 3,000,000 57,300 0.02 0.02 0.00

Source: SET
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WARRANT TABLE

As of 18/07/12

In/Out Exercise Conversi Expiry Last Price(B) Warr: Volatility B&S Prem/Disc  Gearing i Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.44 3.34 29.5% 3.70 (9.6%) 1.45 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.10 0.01 141.6% 0.00 228.9% 10.00 221.9% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 57.25 36.00 12.3% 40.66 (11.5%) 1.59 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.96 0.78 18.2% 0.01 6786.0% 2.51 110.8% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.39 0.17 27.5% 0.00 6807.6% 2.29 159.2% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.76 0.02 23.7% 0.00 na 38.00 72.0% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.76 0.18 23.7% 0.03 506.5% 4.22 56.0% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000 8-Aug-16 1.71 0.84 59.5% 0.70 19.8% 2.04 89.3% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.81 0.26 13.5% 0.13 95.9% 3.12 62.4% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.66 1.04 27.4% 0.51 102.6% 1.60 128.2% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 3.02 222 26.9% 1.39 59.6% 1.36 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.28 0.34 20.1% 0.22 55.4% 7.04 46.4% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.28 0.81 20.1% 0.45 78.4% 2.81 56.1% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.46 0.11 27.3% 0.03 294.2% 4.18 90.5% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.91 0.08 7.6% 0.00 na 12.09 83.7% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.58 0.01 22.6% 0.00 na 3.87 348.5% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.00 0.27 36.3% 0.03 847.6% 7.41 77.1% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.45 2.02 19.1% 0.58 247.7% 2.71 133.4% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.10 0.49 32.3% 0.25 93.7% 2.24 67.8% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 5.00 3.76 32.3% 3.23 16.3% 1.36 102.6% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.90 0.25 38.6% 0.09 170.6% 3.60 98.0% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.52 0.37 20.7% 0.14 162.9% 4.1 68.3% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.04 0.69 13.9% 0.11 516.1% 3.00 75.1% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.66 0.57 29.6% 0.33 72.6% 4.67 51.0% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.96 0.79 28.3% 0.06 1290.2% 2.48 140.3% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.22 0.04 40.1% 0.00 na 5.50 114.9% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.13 0.14 66.9% 0.13 8.1% 279 71.4% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.62 1.63 20.3% 1.62 0.5% 1.61 38.7% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W Out 6.250 1:1.2000 18-May-13 12.30 7.75 36.3% 6.52 18.9% 1.90 111.6% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 6.40 3.50 70.8% 273 28.3% 1.83 149.6% Last business day of Mar, Jun, Sep, Dec
IEC-WA1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 900.2% 0.02 (40.8%) 2.00 78.8% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 10.90 7.50 35.1% 7.77 (3.5%) 1.45 na Last business day of Mar, Jun, Sep, Dec
KMC-W2 Out 1.000 1:1.0000 20-Jun-15 0.35 0.04 10.3% 0.00 na 8.75 62.7% End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.60 3.30 10.3% 2.59 27.6% 3.82 51.6% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 Out 7.400 1:1.0000 23-May-13 11.80 5.00 14.1% 3.92 27.6% 2.36 91.1% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.78 1.22 15.8% 1.03 18.6% 3.10 66.8% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.10 0.04 79.0% 0.01 188.5% 2.88 177.0% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.26 0.07 55.4% 0.01 642.0% 3.71 115.9% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 Out 1.398 1:1.0010 29-May-14 2.06 0.84 92.4% 0.99 (15.0%) 2.45 66.8% Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 242 1.50 8.3% 1.55 (3.2%) 4.41 na Last business day of Jun and Dec
MINT-W4 In 11.818 1:1.1000 18-May-13 15.60 3.66 34.4% 4.46 (17.9%) 4.69 na Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 1.86 0.49 20.0% 0.07 566.1% 3.80 109.5% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.79 0.53 30.6% 0.29 83.9% 1.49 144.4% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.72 0.72 13.0% 0.56 29.3% 2.39 63.0% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.14 5.00 17.6% 6.76 (26.1%) 1.37 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.58 2.62 27.2% 1.72 52.3% 1.75 147.1% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.66 0.52 23.1% 0.05 1047.5% 3.19 79.6% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.85 5.70 39.4% 6.72 (15.1%) 1.86 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.85 4.44 39.4% 4.21 5.5% 1.99 52.2% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 4.28 2.36 20.6% 2.15 10.0% 1.81 71.1% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.90 0.30 40.4% 0.04 677.0% 3.00 207.5% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.76 1.78 18.5% 1.33 34.0% 1.72 109.6% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 5756.2% 5.00 139.3% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 242 1.41 19.3% 1.10 27.9% 2.00 98.6% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.36 0.02 41.5% 0.01 166.5% 7.65 57.9% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.36 0.03 41.5% 0.01 186.1% 2.10 88.6% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.36 0.07 41.5% 0.03 173.5% 5.14 62.8% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 16.00 13.30 32.0% 10.05 32.3% 1.20 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 2.82 1.18 13.1% 1.26 (6.7%) 2.76 na End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.720 1:1.0173  15-Aug-14 2.82 1.14 13.1% 1.01 13.1% 2.52 46.8% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042 6-May-13 29.00 34.50 39.2% 37.09 (7.0%) 1.18 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 3.22 1.47 18.7% 0.66 121.9% 2.19 184.5% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 39.50 6.20 21.1% 0.34 1701.4% 6.37 59.3% Last business day of Mar, Jun, Sep, Dec
TCC-W1 In 0.822 1:1.2167  30-Oct-14 2.32 1.71 18.9% 1.47 16.6% 1.65 105.8% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.32 11459 18.9% 1.52 2.0% 1.60 31.3% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.32 1.57 18.9% 1.44 8.7% 1.48 40.5% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 8.05 3.30 28.8% 1.25 163.3% 2.44 69.7% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.10 1.20 65.1% 1.15 4.8% 2.08 89.5% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.40 0.60 14.1% 0.03 1970.0% 23.09 32.2% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 4.04 1.47 16.6% 1.31 11.8% 2.75 40.7% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.66 0.63 5.3% 0.17 276.4% 2.63 116.7% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.22 1.80 14.5% 0.43 316.9% 2.24 88.4% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832  16-Nov-12 0.38 1.00 34.0% 0.55 81.3% 0.75 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.38 0.16 34.0% 0.10 60.7% 2.38 80.5% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.79 0.01 16.3% 0.00 na 79.00 91.5% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.79 0.01 16.3% 0.00 na 79.00 156.3% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.30 0.64 6.1% 0.02 2873.4% 6.72 40.2% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.36 1.79 34.3% 1.53 16.9% 1.32 188.3% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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CALENDAR

Mon

Tue

Wed

Thu

Fri

16

17

18

19

20

New listing: Warrant
KMC-W2 1,030.9 m units,
Exercise 1:1 @1.00, 3 years
First exercise: 28-Sep-2012
Last exercise: 20-Jun-2015

New share trading:
GLAND 36,440 shares
(GLAND-W1 1:1 @1.00)

Delisted:
ADVA13PB
BANP13PB
BCP01CB
BCP01PB
DTACO01CB
DTACO1PB
DTAC13PB
KKO1CA
SPALO1CA
TISCO1CA
TOPO1CB
TOPO1PB
TRUEO1CC
TRUEO1PC
TUFO01CA

Events:
US-aanmldnidaud.a.
US—aafin1ieasAaTaasiu
(Empire State Index)
aun.a.natiaasn
US—-afan&udravadunia
gIAaLfiaun.a.

New listing: DW
ADVA13PC 30 m units
BANP13PC 22 m units
BIGC13CA 29.50 m units
DTAC13PC 27.80 m units
IRPC13PB 30 m units
KTB13PB 30 m units
PTT13PC 30 m units
PTTE13PB 30 m units
SCB13PC 30 m units
SCC13PC 30 m units
TOP13PC 30 m units

Events:

TH-KK dsgnmesu 2Q12
TH-17-21 n.a. unans5uues
umetiauganiug
asufl uazeSoiaa

TH-Uawn.-u19a1n dsutiu
A8l udu-uAs
Toigad Aasay 50 a9A

US-aafisnafudine (CPI)
\iaufl.e.

US—-n1suannimanadinnssu-
dasnsliAiaonisnda
Liaufl.e.

US-daflnannfiagandaiiiau
N.A.NFUIAUFFF9TU
wuivrné (NAHB)

New share trading:
LIVE 804.16 m shares
(Existing shareholder
1:1.3056 @0.10)

RS 38,000 shares
(RS-W2 1:1 @1.90)
SALEE 2.52 m shares
(ESOP-W 1:1.24738
@1.443)

Delisted:
BLISS-W1

Events:

TH-KBANK dsgndvu 2Q12
TH-17-21 a.a. uransguUa3
umatiausaniug
wasudl uazdioas

US—EIA petroleum report

US—fiaumsBussiotiiu-
nMsaugInnadiiau
f1.e1.

US—-mavudsdansiasegia
¥3a Beige Book a1n
suAITNAEANSg (1Wa)

New share trading:
CFRESH 449.25 m shares
(ESOP-W 1:1 @6.00)
HTECH 255.50 m shares
(PP @3.32)

MILL 2.28 m shares
(ESOP-W 1:2.734 @1.829)

Delisted:
PTT13PB
SCB13PB
TOP13PB
TPIP13CB
TRUE13CC

Events:

TH-BAY, TCAP
dsyndgy 2Q12

TH-17-21 a.a. ManFgUUGT
Wunotiiauaniug
wasudl wasHioas

TH-&.a2.1. waavazuiau
asfunranavnssy,
HAANTHAALRERIDAN
FOLUG FOINTENULUG
wazdudiueuaue

US—N5EN5I9UTINTURNIFINE
NuGuaFuIIHANIT
Fvounadlau

US—gafifhinasesAaanss
Liiaufl.za.ann Conference
Board

US—nad1sanu Tiugsia
Liaun.a.a1n
waflataacile

US-tananaiinuiiagatiiau
1.8

New listing: DW
ADVA42CC 20 m units
AOT42CC 20 m units
BAY42CD 20 m units
BCP42CC 20 m units
BGH42CB 20 m units
BIGC42CB 20 m units
CPN42CC 20 m units
DTAC42CC 20 m units
PTTG42CB 20 m units
SCB42CD 20 m units
TCAP42CC 20 m units

New share trading:
AGE 5.94 m shares
(AGE-W1 1:1.406 @0.711)

Events:

TH-BBL, KTB, SCB, TMB
DTAC 1sgnnmau 2Q12

TH-17-21 n.@. NanFFUUAT
umatfiauanius
wasuil uazHsoAe

TH—Foreign reserves
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Mon Tue Wed Thu Fri

23 24 25 26 27

Last trading: XD: XD: XD:

BJC42CA TMW @1.00 TLGF @0.1346 VAYU1 @0.30

CPN42CB

IRPC42CC XR:

LH42CB RICH 1:2@0.5

MINT42CB

ROBI42CA

SPAL42CA

TISC42CA

Events: Events: Events: Events: Events:

TH-DCC, TPC TH-SCC ilszndeu 2Q12 US—-nsensiguseauansgine | TH-Foreign reserves
segandoy 2Q12 TH-TH-MPC Meeting Puufuasusigfnig TH-&a. waavauil
TH-enagnmununagianan Frenusadleny aaavnsalsyanday

mensifias dailedds | US-sandedadudrnonu US—lszanainisa¥ousnififi
W.0.NINEM Tuins uas Laud.e. 2Q12
win nadidifuIms US-gaavindeyannetiud | US-duflanudatiugusian
ANy ineldan sallansana (pending Aevinediaun.a.a1n
fudalidungu vua. home sales) daufl.z. sammas/u.adunu

AQEANMIUAT Useau
US-EIA petroleum report
US—-aaaunatinulviidiaudl.e.

AUGUST 2012

Mon Tue Wed Thu Fri

30 July 31 July 1 2 3

Delisted: XD: XD:
BJC42CA KYE @15.82 PTL @0.17
CPN42CB TIW @4.63
IRPC42CC
LH42CB
MINT42CB
ROBI42CA
SPAL42CA
TISC42CA

Events: Events: Events: Events: Events:
TH-BCP 1sgnievu 2Q12 TH-TTW sgnieou 2Q12 TH-MOC CPI, Jul-12 UK-BOE Meeting
TH-29-30 n.A. Usz2u Asw. TH-BoT Econ, Jun-12 EU-ECB Meeting
feyas a.g5uns US-FOMC Meeting
US—tiayanelé-nsu3ina
fruynmatfiaud.e.
US-siantinutiaun.a.ain
FUAUATSA LAUR WIS/
LA dalaas
US-dafigiansihadada
(PMI) waafim1nwdiau
n.0.
US—suflanustasiuguzing
anigtiaun.a.ann
Conference Board
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CALENDAR

Mon Tue Wed Thu Fri
6 7 8 9 10
Last trading: Last trading: Last trading:
ADVAO01CB KBAN13CE ADVA13CD
ADVAO1PB PTTE13CE
AOT01CB SCC13CD
AOTO01PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
IRPCO1PA
KBANO1CB
KBANO1PB
KTB01CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-TOP dsznevu 2Q12 US-EIA petroleum report TH-AAV 1sgnievu 2Q12 TH-ADVANC, BANPU
TH-maa e 3an"nawd- sgaiaou 2Q12
algIa-Yszn1us- TH-Foreign reserves
a3alud"laau nsel
naulseiu
JP-BOJ Meeting
US—n3eNTIousaUaNSFING
Mufuasuaisfinig
19U adUa
13 14 15 16 17
Delisted: Last trading: Delisted: Delisted:
ADVAO01CB IRPC13CC KBAN13CE ADVA13CD
ADVAO01PB PTTE13CE
AOT01CB SCC13CD
AQOTO01PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
Holiday IRPCO1PA
KBANO1CB
KBANO1PB
KTB01CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-w3¥naansifisulsead | TH-15-16 &.a. 919 W.5.1. TH-15-16 &.A. 319 W.5.1. TH-Foreign reserves
9 2Q12 (Hufugaving sulszuneuy I 56 azding sudszanau I 56 asiding
ATRAITUN UB9EN Tu ANsRATAN w21 Tu
15¢ 2 uag 3 157l 2 uae 3
TH-AsuA VIR 7 Awa. 630 | TH-sI2. W& azlfusan
s1a7A NGV wagina LPG-NGV igeviau
LPG amauay Lfunan Aunuuniazelu 16 «.a.
3 iau US—N5ENTI9usIURNIFINE
US-EIA petroleum report uguasuaizfinng
FenusadUa
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research Wad91% Ltaza’lﬁﬁﬁ%ﬂtﬂﬂ qﬁmm’] q’;iiml,ﬁ(ﬂ supanna.suw@thanachartsec.co.th
HOUWBNITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
AndI SUtian wazdidnnsadind fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁﬂ siriporn.aru@thanachartsec.co.th
U9 Uag 81%19 Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWAItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak AWLUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG i;aﬂs:ﬁmdﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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