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Figure 1: 2Q12 earnings summary

Bt mn 2Q12 2Q11 YoY (%) 1Q12  QoQ (%) Comment

NIl 15,465 13,944 10.9 14,918 3.7 Loan growth was 2.9% QoQ, 7.7% YoY, and 3.8% YTD
Fee income, net 5,965 5,333 1.8 5,510 8.3

Non-NII 10,411 9,122 14.1 9,851 5.7

Total operating income 25,877 23,066 12.2 24,769 4.5

Total operating expenses 11,426 10,097 13.2 10,260 11.4

PPOP 14,325 12,620 13.5 14,341 (0.1)

Provision 1,894 1,785 6.1 1,831 3.5

Net profit 9,367 7,318 28.0 8,988 4.2 In line with the Bloomberg consensus and our estimate
EPS (Bt) 3.91 3.06 28.0 3.76 4.2

Percent 2Q12 2Q11 YoY (ppts) 1Q12 QoQ (ppts)

NIM (bps change) 3.53 3.56 (3.5) 3.58 (5.3)

ROAA 2.14 1.87 0.3 2.15 (0.0)

ROAE 22.32 20.59 1.7 22.43 (0.1)

Cost-to-income ratio 44.16 43.78 0.4 41.42 2.7

Bt bn 2Q12 2Q11 YoY (%) 1Q12  QoQ (%)

Loans 1,258 1,169 7.7 1,222 2.9 Maintain our 14% growth assumption
Deposits 1,326 1,203 10.2 1,306 1.5

Percent 2Q12 2Q11 YoY (ppts) 1Q12 QoQ (ppts)

LDR 94.91 97.19 (2.3) 93.62 1.3

LDR+borrowings 89.73 89.74 (0.0) 87.94 1.8

Source: Company data; KGI Securities (Thailand)

http:/Avww.kgieworld.co.th 1 3imenadudesnludAnyuass@nseyiusuunanningi
Disclaimer vitmaming ndle (alszmelne) S anem <3y T18sTusedlan Awimgndeaaziiavesdeyatuenas ¢<doya ) A hitnzdhanalaiam v live

@ a ' o y & P 2 y da & vy v danye o £ 4 o a 4o qud o o 2 2y
51|Wﬂﬂfﬂﬂﬁﬂﬂ]TNlﬁUWTUiuiWU‘lﬂ WTUNﬁﬂiXIUG]ﬂ‘lIW’V] TNVVNWITH!ﬂz‘VI'Nﬂ?]NVILﬂﬂ“lJHinﬂﬂ'ﬁel‘ﬂ voya lLa:’IJﬂ14ﬁullVlﬂﬂﬂVI'IﬁJLlLWULﬂuﬂ17’]17]‘]1'3uﬁiﬂﬂiu'l‘lw‘]iﬂ‘ll'lﬂ?mﬂﬂiwﬂ‘lﬂ‘] mumay’agﬂ
o o d . - . e 5 o & o .

Fahiunnundwesteyaiiiiuiligiiunas uSinavudnslunsudlviennulaq luenarsiilasiideswennaindlanth



