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Play of the day (Stock pick)

July 2012

Bloomberg

Stock Rec. Close FP. Sup.

HANA TradB 19.40 21.29 19.2/18.9 20/20.5
MALEE TradB 78.50 - 7775 82/ 84
Techincal Focus Sup. Res.
SET Index 1214/1206 123071235
Technical : PTT BJC QH SGP AGE UKEM TIPCO BLA
TICON KWH

Market Performance (Previous day)

Closed Change %change
SET Index 1,220.14 -4.07 -0.33
High-Low High Low Value (MB)
1,224.81 1,215.64 28,129.99
Market indicator
Closed Change %Change
DJIA (USA) 12,908.70  +103.16 +0.81
NASDAQ (USA) 2,942.60 +32.56 +1.12
FTSE (UK) 5,685.77 +56.68 +1.01
NIX (Japan) 8,726.74 -28.26 -0.32
HSKI (Hong Kong) 19,239.88 -215.45 -1.11
Oil (WTI Aug) $/bbl 89.87 +0.65 +0.70
Baltic dry index 1074 -19 -1.74
Gold spot $/ounce(Aug) 1,572.29 -8.96 -0.57
Investor Data—Daily
(THBmN) Buy Sell Net
Institution 2,670.59 2,115.75 +554.84
Proprietary 3,583.92 3,272.23 +311.69
Foreign 6,455.75  6,893.66 -437.91
Customer 15,419.74 15,848.35 -428.61
Top 5 Short sell Turnover THBmMn
18-Jul 17-Jul 16-Jul 13-Jul 12-Jul
SCB 72.67 43.41 26.38 63.99 25.49
PTTEP 65.40 33.63 5.67 32.05 45.26
TOP 52.74 3.54 0.08 5.85 14.09
KBANK 49.20 40.11 115.63 108.39 43.12
PTT 48.42 14.03 4.11 46.92 44.50
Top 5 NVDR Net Buy (Value) THBmn
18-Jul 17-Jul 16-Jul 13-Jul 12-Jul
INTUCH 199.0 20.6 29.1 15.9 18.6
PTT 114.5 -16.9 -67.0 12.3 100.9
BBL 80.6 337.1 57.0 152.8 8.1
ADVANC 72.3 157.1 8.7 64.6 129.8
TCAP 63.6 56.0 -2.0 9.1 22.8
Top 5 NVDR Net Sell (Value) THBmn
18-Jul 17-Jul 16-Jul 13-Jul 12-Jul
TRUE -360.4 -129.0 0.0 1.1 -0.6
KBANK -231.6 -249.3 -146.1 -388.4 -220.0
BANPU -64.4 -70.7 -29.0 -14.0 -1.5
DTAC -39.3 93.4 78.6 90.0 12.4
BAY -34.4 -28.8 -118.4 67.7 105.0

(+/-)EU:

Aumuaszyaiustimnsany diaa (Juau wndaswea) /

Thanomsak Saharatchai
Analyst Registration No. 14501
0-2287-6770, 0-2638-5770
Thanomsak.saharatchai
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mm’mmmmum@uw.m@&&mgmmﬂm@qmu m-m (WA, Hur6Le)
(+)Oil (WTI+5.78% BRT+9.48%Qtd) usiaifluiui 6 laudtynywTian.asu
Auunendil Ifusauanniloymaning ggusquaeaniy /+lsanau
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Most Active 20 Hot Stocks

% wldauann Aadaindaut
NINNIWE jilo) NRYNG Remark aila flaunay (un) WUl WUIGNU
1N 13u 53u 5 Ju 10 Ju 1N N
daudla SAlfumamdensuasswianfinfiag
daus un#dsswingsAalnsanuran10%
ADVANC 202.00 mni]aqﬁutﬁu‘l?’i 0% -3.35% 1.00% 205.20 202.30 200/197.5 205-206
daudla L . . o
daud nunqnéamsﬂi AV TUTNINAIRY N6l
INTUCH 63.75 AFgTAuMEdTINATA -2.30% 0.39% 64.50 64.00 62.25/61.75 64.75/65
1ioAls/  PTTGC netihasnu $1.1 wiilua. wivdu
Laisinu el6Te 2 winlull 63 ,uenandn-3n
PTTGC 59.25 Aue wafifaurifAe 0.00% 5.33% 57.80 57.48 58/57.25 60./61.5
daufia PTTEP fiufuadaungidunsandanans
daus Cove Energy 1913ul.9 Wuaunaaa
PTTEP 166.00 naLARED AU -2.92% -4.05% 171.10 173.45 164.5/163 169.5/170
Juiaeu  PTT dnmunuasnuaiidausassu AEC,
PTT 340.00 UuIU LEadnanwangntin-tIaauiu 1.19% 3.34% 334.00 333.40 337/334 342/345
aialdia KBANK s1e9nunlsgng Q2/55 i
KBANK 166.00 AU 9.37 Wuau. 0.00% 2.47% 165.10 164.15 164.5/162 167.5/168.5
dadla DTAC i Tindsusgeduauboiui
daus adszyaluauga 3G wnatvidiau
0.0
DTAC 81.50 -2.69% 4.49% 81.60 78.90 80/79.25 82.5/83
daus TRUE e Q3 sangnétwe annadluae
AULUITY agnaune (laddu) CNS wug BUY
TRUE 4.08 51a1 3.9 u./%u -1.92% 4.08% 4.04 3.99 4.02/4.96 4.12/4.16
daudla BBL dunsaduidiaitin niusauusoiiud
daus AN Aatihdiuie8% wivddaasalng
BBL 198.00 flunadn -0.75% 2.86% 196.50 193.75 196/194 200/204
(ieAin'ls JAS §u Q2/ finls 487 au.+136%35u
agausy  anfiavdandruasauuud-wifiliiulage-
flafiadtadu 1078 1uviu
JAS 3.46 0.58% 8.81% 3.34 3.28 3.38/3.32 3.52/3.6
daud CPF fijuilunaszuitonma 1 unsiaiu
ANWUITY Avaud fas 4-5% ndvadeilusnana
CPF 35.00 A1lsneg 15,000 au. -1.41% -0.71% 35.30 35.38 34.75/34.25 35.5/35.75
daudl IVL aadaiwusdninnlaas 14 ums
AMULUIFY Tusn aai15Q3 Audimuaiu
IVL 29.50 WAas Ui PTA Nlus -1.67% 7.27% 28.70 28.43 28.75-28.5 30/30.5
wfiornls/  TOP andussoudeiiu u Q2 1nanu
fubims  6Wua.sdanaasibu difedaldiiasa
TOP 61.00 NaR suatoilndefiug 0.41% 5.17% 61.05 61.03 59.75-59.5 62/63.5
Wols  TCAP sfulauudT4inQ2/55 Naduneaa
AU Wetlla'ldiauiihvang 12% Sufingu
TCAP 31.50 AU Nnusugsiadseiu 2.44% 8.62% 31.45 31.50 30.75/30 32.25/33
tivAls
laiginu SCB mailutih&uitiajy lasuna 4 3a
SCB 158.50 AU sudusanifiagiinu 0.25% 0.63% 5.32% 158.30 158.25 156/154.5 159.5/161
Llﬁarh"ls SCC wHNURINUWIILANDETEUTIILITIN
Wadauen Ssunaza'latud snasvudulafiiga
SCC 324.00 VAN /Q2 aanucan 0.93% 3.18% 324.40 324.30 321/318 327/330
LAIIGI 1a Q4/55 saauiudluannainu
gunsay  gansliiWiAnvinlvifinsadandu
BANPU 464.00 Auliludivagrun -0.43% 2.20% 464.00 463.80 460/454 470/476
Avn'ls KK et Q2/55 A'lsand 817.68 aw.
ANUUD nn'ls 757.99 au.lu Q2/54
fu
KK 39.50 3.27% 9.72% 39.20 39.08 38.25/37.75 40/40.5
wnivea/
5ulimas  BGH Tusa1uasdn'1sQ2 udeunseannwa
BGH 101.00 nan AL HUIUFTAANANURLAINNITAIUTIN -2.88% 0.50% 100.60 101.15 99.5-99.25 103.5/104
syaizdu BLAND snaueiznauufiaing 5 nilua.
281 anefidiu 2 wuls wiiquiduamnaila
BLAND 0.76 i'ls gsfadusalédluauiaa 5.56% 10.14% 0.76 0.76 0.73/0.7 0.79/0.83
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Weekly Economic Calendar (July 16-20)

The Week Ahead (July 16 - July 20): Key Events for Rates Investors

Monday July 16 Tuesday July 17 Wednesday July 18

Thursday July 19 Friday July 20
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Souree: Nomura
USA calendar
Monday 16 July Units Period Prev2 Prev1 Last Nomura Consensus
8.30 Retail sales % mo-m  Jun 04 -0.2 -0.2 02 02
8.30 Retails sales ex-autos % mo-m  Jun 05 -0.3 -0.4 0.1 00
8.30 Empire State survey Index Jul 6.6 171 23 31 50
10.00  Business inventories % mo-m  Jun 06 0.3 0.4 na. 0.3
Tuesday 17 July
8.30 Consumer prices % mo-m - Jun 0.3 0.0 -0.3 0.0 0.0
8.30 Core CH % m-o-m Jun 02 02 02 02 02
9.00 Net TIC flow s $bn Apr 96.8 486 -205 na. na.
915 Industrial production % mo-m Jun -05 1.0 -0.1 04 04
9.15 Capacity utilization %o Jun 78.5 79.2 79.0 793 792
10.00  NAHB housing market index Index Jul 24 28 29 na. 30
10.00 Bernanke testimony
Wednesday 18 July
7.00 Mortgage applications % w-o-w 13-Jul 71 6.7 -2.1 na. na.
8.30 Housing starts 000s Jun 706 744 708 732 745
8.30 Housing starts % mo-m - Jun 1.7 54 -4.8 34 52
8.30 Building permits 000s Jun 769 723 784 802 765
8.30 Building permits % mo-m Jun 6.0 8.4 23 -24
14.00 Fed's Beige Book
Thursday 19 July
8.30 Initial jobless claims 000s 14-Jul 388 376 350 na. na.
10.00  Pnilly Fed survey Index Jul 85 -5.8 -16.6 -10.9 -7.0
10.00 Leading indicators % mo-m Jun 0.3 -01 03 0.0 -01
13.00  10-Yr TIPS auction $bn n.a. 15 na.
Friday 20 July
No indicators will be released
Note: Eastern Daylight Time (EDT).
Source: Haver Analytics, Bloomberg, Nomura.
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NOMAURA Play of the day

Asia calendar

Sometime in the week Units Period Prev2 Previ1 Last Nomura Consensus
S. Korea Department store sales % y-0-y Jun 1.6 -34 1.0 -1.0 na.
Thailand Custom exports % y-0-y Jun 6.5 -39 77 5.0 n.a.
Thailand Custom trade balance UsSbn Jun -46 -2.9 -1.7 -0.9 na.

Monday 16 July
Philippines  Remittance from abroad % y-0-y May 58 5.0 53 56 na.

14.30 India Wholesale price index % y-0-y Jun Ti 7.2 76 7.6 76

Tuesday 17 July

08.30 Singapore Non-oil domestic exports % y-0-y Jun -4.4 1.7 3.2 1.0 n.a.

Wednesday 18 July
India Consumer price index % y-0-y Jun 94 104 10.4 10.0 n.a.

17.00 Malaysia Consumer price index % y-0-y Jun 21 1.9 1.7 1.7 1.6

Thursday 19 July

16.30 Hong Kong  Unemployment rate % sa Jun 34 3.3 3.2 3.1 n.a.

Friday 20 July

16.00 Taiwan Export orders % y-0-y Jun -1.6 -3.5 -3.0 -12 n.a.

Note: Hong Kong time.
Source: Bloomberg; Reuters; Nomura Global Economics.

Events Play
1) 2Q12F E”arnings Results:JP Morgan (Earnings beats expectation) m.w%ﬁﬂ%maﬂﬂixmm‘umiﬁu 2Q12F
RMUIUNINTY (AN379)
o 34 sadildusasinas o fnm 13/7/12 mmmmmﬁmiﬁm fiduanil S&P 500 (2Q12F) AulR 6.5% Lilunng
ﬂiuam@wnﬂw,mw,m 1 ey 71 +9.2%q-q 81 94 UA U lauendnAn uaz26 wiiaanilsgand
AR 1i1899n taRateaLa AduwadlusatieaueusR 47 %uIANUBNANTTY LATUINNN 14%mfafmﬂfiiﬁ
el Best perfornance sectors: Telecom, Health care / Worse sectors: Energy, Materials, Utilities
o ol uarnlslamnazin2 anm -0.9%y-y mnlisannarinlies wdtidlauazngunisdu AlRudainasenug
Tnaanng wusieenaziiing annisgnlfuanuIunm g
o dounarlslnsunas/12 nanenadn Alsua aziiuln 4.7%a-q WUl +6.6%a-q fisvifuiieduounn 8
nniulnNTzaeaINInaed Revenue growth (2Q12F +2.5%g-q Vs 1Q12 +5%qg-qg, Avg. 1Q 4Q11 +9.7%09-q )
® 3 udn ;eunnlsua. mmﬁ%mulum%@@ﬂmﬁmfmmm Baseauinlslnannat/12 fidausn 8w 67 %
ARAIUA. wﬁﬂuqm&lumfﬂum@mmuQW% j"]F;I\?’mvai‘mn’mmﬂ (Posmve Surprise) Vs 23% worse —than-expected
mm@ﬂﬂﬁ‘immm/m FHuln 8.1% Weufudsyanmnis 3.2% feufiavseeunanils ez utladevyudails

Lm@uﬂiﬂg”}ﬂuu

MA519- AUBANITUSENIAILNISIRYE 2Q12F (30 Ua. NANUINlUATY Dow Jones Index)

Company Name Expected Consensus Net Profit Net Profit %y -y %q-q

Report Date 12Q2F 1Q12A 2Q11A

MSFTUS  MICROSOFT CORP 19-Jul-12 6,488.88  5108.00  5,874.00 10.5% 27.0%
TRV US TRAVELERS COS INC/THE 19-Jul-12 547.43 806.00 -364.00  #N/A -32.1%
vZ US VERIZON COMMUNICATIONS INC 19-Jul-12 1,811.91  1,686.00  1,609.00 12.6% 7.5%
GE US GENERAL ELECTRIC CO 20-Jul-12 3,930.00  3,034.00  3,764.00 4.4% 29.5%
UTX US UNITED TECHNOLOGIES CORP 20-Jul-12 1,292.62 330.00  1,318.00 -1.9% 291.7%
CAT US CATERPILLAR INC 23-Jul-12 1,566.42  1,586.00  1,015.00 54.3% -1.2%
MCDUS  MCDONALD'S CORP 23-Jul-12 1,409.53  1,266.70  1,410.20 0.0% 11.3%
TUS AT&T INC 24-Jul-12 3,715.45  3,584.00  3,591.00 3.5% 3.7%
BA US BOEING CO/THE 25-Jul-12 823.47 923.00 941.00 -12.5% -10.8%
MMMUS  3MCO 26-Jul-12 1,171.80  1,125.00  1,160.00 1.0% 4.2%
XOMUS  EXXON MOBIL CORP 26-Jul-12 9,520.13  9,450.00  10,680.00 -10.8% 0.8%
CVX US CHEVRON CORP 27-Jul-12 6,371.13  6,471.00  7,732.00 -17.6% -1.5%
DD US DU PONT (E.l.) DE NEMOURS 27-Jul-12 1,380.70  1,488.00  1,218.00 13.4% 7.2%
MRKUS  MERCK & CO. INC. 27-Jul-12 3,097.91  1,738.00  2,024.00 53.1% 78.2%

Thursday : Earnings: Microsoft, Google, Travelers, Verizon, Morgan Stanley, Philip Morris, Blackstone, Southwest Airlines,
Nokia, AutoNation, Baxter, Chipotle Mexican Grill, Capital One, Intuitive Surgical
Friday : Earnings: General Electric, SunTrust, Xerox, Schlumberger, Ingersoll-Rand, Baker Hughes

dauua. lnaisunaasilseniAsunisidu 2Q12F T8l TISCO KK Lﬂu 2 fUNATUNLTTNN AL LL@”ﬁﬂqummm@tﬁ du
KBANK mrmmm 2% mmmmmmm@@uqmmmﬂumﬂLmu AF1974) Bloomberg Consensus ANAWLNTTNENT1
mimu‘immmu y-y 16un BAY+24.7% BBL+15.3% uuziinasuuierilug naatlsznimsunisiiu BBL SCB KBANK
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%
ompa 2Q12A Vs Consensus 1Q12 %0-q 2011 %y-y 2012F proportion
TISCO 919.76 5.54% 836.66 9.93% 863.20 6.55% 3503 50.14%
KBANK 9,367.27 2.24% 8,988.03 4.22% 7,318.29 28.00% 33245 55.21%
KK 817.68 31.46% 577.38 41.62% 757.99 7.88% 2853 48.90%

NANWLAN : Nomura ASUMEN Neutral a0 Loan Growh MiiuTags (ua.-wa.12 Hule 13%y-y Tnsanizieue.-we.
12 i lngeqeiusausinaangRsingnfisll 1997 d9u Corporate Loan #A-nA.12 1HLTA 2.9% (Vs 2.7% deaimeaiuaesd]
faw) Vs 1.5% 1Q12

Fig. 12: Thailand banks’ valuation matrix

Absolute Keturn (%)

Return w rt Index (%)

Nomura Mkt Lap T Week 1T Month 1 Week T Month
Stock Ticker rating Local price (USDmn) Change (%) Change (%) Change (%) Change (%)
Siam Commercial Bank SCBTB BUY 1575 16,940 36 9.8 20 47
Bangkok Bank BBL TB BUY 199.5 12,070 47 6.7 31 1.7
Kasikorn Bank KBANK TB NEUTRAL 166.0 12,592 1.2 44 -0.4 0.6
Krung Thai Bank KTB TB BUY 16.3 5776 0.0 45 -1.6 05
Bank of Ayudhya BAY TB NEUTRAL 325 6,257 24 92 07 4.2
Mote: Pricing as of 177 July 2012
Source: Company reports; Bloomberg, Momura research
Fig. 19: Valuation matrix
Momura MarketCap Price* PIE ix) PIBV (x] Yield (%) Rof (%) ROE (%) EPS growth (%)
Ticker Company Rating $mn (locall FY12F FY13F FY12F FY13F FY1ZF FY13F FY1IF FY13F FYi2F FY13F FY13F FY13F
THAILAND
SCETB Siam Commercial Bank BUY 180 15750 144 124 18 23 8 1l 12 18 183 183 203 154
BALTB Banghok Bank BUY 12070 19850 124 10F 14 13 33 33 14 14 121 131 125 170
KBANK TB Kasikom Bank NEUTRAL 12502 18800 2% 104 22 12 24 1 17 18 185 198 212 18
BAYTB Bank of Ayudhya NEUTRAL A257 3250 153 128 17 18 22 15 13 14 113 127 «D M
KTB T8 Krung Thai Bank BUY 5TTEOMR30 20 T4 12 11 3B 43 11 11 iBD 180 154 128
Fig. 15: Banking sector data points
Loan Laan-
growth YTD loan Deposit growth deposit  Netinterest Gross NPL  Loan loss  Tier 1 ratio
Country (%oy-y) growth (Yoy-y) ratic  margin (%) ratio (%)  cover (%) (%) CAR (%)
Singapore (May 12) 225 548 7.8 0.2 1.87 1.20 125.0 13.80 16.50
Malaysia (May 12) 12.5 4.8 131 782 2.00 2.70 1121 11.30 16.20
Indonesia (May 12) 26.1 8.5 21.2 a4.1 6.70 1.80 208.0 16.00 17.50
Thailand {May 12) 14.8 5.0 13.4 027 3.28 3.00 128.0 10.40 15.00

Source: Respective ceniral bank databases, Nomura research

2)Auto Sector:

Bullish w11 SAT (TP34) STANLY(TP242) AH Neutral TP13.20

139A9ATUUEIN BULLISH Nguenueus Lummﬂmmqmim“lﬁmmmmmmmuﬁ@%mn > fladtau Feunasudnsunne
meuﬂummmmmmum 'anm”l,uiy < dugiad] story wmau‘hmmmﬂmmmaumu‘l,w (new model) lungu
passenger cars 04 3 Julu 3Q12F AanazaAuAnAn i uRa AseLiiag

Witlineaaaaan SAT i top pick (2Q12F Aannlsgn 221 a.+151%y-y 6%0-) 1e9nNgueueuid1iun1saauly
szez 11 edwlsinadiansnnieniyda 3Q12F 191And1 STANLY(1Q13F mmn'ﬂ,mwﬁ 410 §UUW +75%y-y

+39%0-0) mm‘llmmLmumwummluﬂ@m 11a9aNUNAY Lﬂuﬁlmﬂs”‘imumammﬂmﬂumu"mwLﬂmmsl,u 3Q12F

Lﬂuﬂﬁgu passenger cars smﬂuﬁmgﬂmﬂqwmmm STANLY
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NOMAURA Play of the day

1) SAT’s Quarterly earnings (net profit) forecast 2) STANLY's Quarterly earnings (norm. profit)
forecast
1QFY12 2QFY12 3QFY12 4QFY12
1QFY11 2QFY11 3QFY11 4QFY11 (Apr-Jun 11) (Jul-Sep 11) (Oct-Dec 11) (Jan-Mar 12)
212 88 205 (97) 234 451 (100) 294
5%V +16%0-0) (-51%v-v -51%a-q) (-4%y-V +130%a-a) (~15%-V -146%a- (-37%y-y -34%q-q) (+23y-y +91%q-q) (-129%y-y -183%q-q (-15%y-y nm%q-q)
5%y b-g) (S ba-g) (4%yy ba-g) (1% b-g) 1QFY13F 20QFY13F 3QFY13F 4QFY13F
1QFY12 2QFY12F 3QFY12F 4QFY12F (Apr-Jun 12) (Ju-Sep 12) (Oct-Dec 12) (Jan-Mar 13)
207 221 410
(-3%y-y nm%a-a) (+151%y-y +6%a-0) (+75%y-y +39%q-q)

3) KK (Tactlcal Strategy WULHN NERUNELFIUUUIATUNAN 39.50 uU11) Downside Risk agNnaINNg LA
ﬂ’]&ﬂ‘a‘ﬂiﬂ‘lﬂﬂ&l’]i'ﬂu mnmsuaﬁamuummmmulﬁfaLm%"am'aaﬁmmimmdlum Lmuﬂﬂ‘ﬂ&iﬂ’lu’]‘iﬂ
imuwumuwummumsfa@nm B/E A9HA ROA RARILUAR 1.7% [7n 39% Nomura LLuummmuﬁmme
muﬁm’lum N’]ﬂﬂ’;’]ﬁu’]ﬂ’]‘i‘llu’]ﬂl,ﬂﬂ LLNN’s\ﬂ’]‘l‘a‘ 2Q12 Q“”ﬂ'ﬂﬂu’]ﬂﬂ’ﬂﬂ’]ﬂﬂm’lu

. i‘ﬁﬂ\‘]’]uﬂﬂ?’@/]ﬁ 2Q12 817.68 au. +41.71%0-q +7.88y-y EPS 1.29 1 (Vs 1Q12 NP 757.99 AULW EPS
1.20 Un)

- mlsRndaaanisnizesnainil 608.20 AruLmet 34.4%

- 6 weuuaninnlagns 1381.82 au. EPS 2.19um IndiAasiutneunti vizeaniilu 46% wespianisniinlgns
T 12F 713017 &L EPS 3.66 U (Vs 1111 nnls 2859 au. EPS 4.51 11n) ia 49% 284 Bloomberg Consensus

o petlunaadtiuen® 1 U Aslu Dividend Yield 2.61% wazAiaansaan 1.20 unnluasandaili

- eldnenidausrneliisssuflaygraiinau annisaes@udauazqinalseiu, snds NIM - Uit
3.7% 1N 3% T 1Q12 ustenalfuaugslasunamenanaanisfireliulaseainemil

» Cost to income ratio anf< y-y g-q 1l 44.3%
< mlsannmnedunndiinau 71%g-q

.+ Awide 6 WwguusnTl 1FUTH 13.6% ANAuT11 NPL ratio n996ai 3.4% udilideiinau 3.2%a-q ({lu 5.2 W
AL WANNIFIANIBINAININ 560 AL +97%y-y +162%0-q

Fig. 10: TISCO/KK: Quarterly earnings Fig. 11: TISCO/KK: RoA trend
THE Mn WTISCOKK earmnings % WTisco - Katnakin
2,000 45
1,300 40
1,800 a5
1,400 a0
1,200
25
1,000
a0
£00
15
60D
400 o
200 05
1@10 2210 310 4Q10 1Q11 24011 3811 4411 Q@12 2012 2005 2212
Source: Company data, Momura research Source: Company data, Nomura rezearch
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1. andu LLmumﬂmammqnmﬂumnmu fpnadaiansnnay ‘Emﬂmqamﬂmumammﬂauum 25 uuumuﬂ
ludeu n.a., Keufiges 4.5 mumua‘ﬁﬂum@uwa dmFu Group 1 banks, Aawufianu 15 wumuﬂ‘l}ﬂu
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2. suiAnsuslszmalng (sUn.) im@uummuﬂmmmm (mavvilaw) Gendl 2 an 1.4 winduunuds mad
soq. fuaell M@\?'ﬂ’m')\‘lwuﬂ@m@ﬂ 9,000 Fnnmiiy Thlaeefifinaeduugs adslsfinn dedassananu
mwﬂfammﬁmvafﬁuum@nmq

3. ﬁmummmammmqwmmu Lﬂmwﬂmwmmimimqmu WENTTUUGT mememmwuﬂimummnw
LPG Tufuft 16 a.0. 1 inveseu3Lfn LL@AI@D@‘W’YTW@ fazagfazmn LPG 16 4.A. LW?’]WSLHLN?J‘U@N@VIH@JEI’N
Felaiflanudnian uazvinlAne AUy

4. T02.ARY NANATN MAANTTIRTRENWIAY (mw\mu LPG) m‘lmuw 16 &.0. 0192 lsifinN9aTNAN LPG T
MATLAY uay marsdeu Taaiudn dedlnanan 2 et dewiilneay dndanlutlszananipssgiiandia
(AEC) Faths AaflsreznanannegueaslunnaLu
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tlaesinglszing :
1. IMF ldFuanananisninnseneseursegialan uaziaudulin enaguimas dunnginmunulaunalu
glslaulinnfiunsetraatuuazaniannneiazdnnisiuang i
2. @iudueudds iWawedn N13819971U8199AA9 710,000 AWMU WAL AR 189aMET B19AAAL 1.3% mniinns
mumwmaimmmuu‘iﬂmwmﬂi 87WBUA U1FA Tatnun
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Ufuanasasy Baa2 ileuAnifiudn
5. AUIANIATHIANARTIINAUMITIR (NABE) Lawuedn HiFiniiieq23% w"Lmumafmafq@‘LuLmum . 29uuTa
Fdnouminendugns 6 @eudhath Lummnumwmmumﬂﬁnummmqmuuﬂiiﬂmmmm@m nusle

HOATILLDININL
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1) paaviulne: . o i

pruiulng : fatinaavulneideniuil Uaniszd 1,220.14 9m anag 4.07 9A 178 0.33% NyAAINIITELE 28,129.99
AU . L .

o gmil fln au 4.07 90 NszAn 1,220.14 90 Iasziugegaresdailillonuil 7 1,224.81 90 yadn1stas
28,129.99 AU ATHNGUNANIU AL 0.33% YAATBITY 14.31%, WLNT AU 0.14% yaATawe 14.88%,
wiglael au 0.23% yafn 3.99%, Ulnaad au 0.52%, wmall au 2.35% uazadaiisauning uan 012% Huri
RANA ALl /-\DV/—\NC 3.35% PTTEP 2.92% DTAC 2.69% m&mmwmm I&un PTT TCAP BLAND KK .
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U M@\i'ﬂ’]ﬂﬂ’]ii’liﬂﬂﬂ’]iﬂ\iﬂﬂ.lﬂ.l’]mm?;l’]ﬂ‘]_l&ﬂ[ﬂ?ﬂﬂ?ﬂ?“’[ﬂutﬂiiﬂ”ﬁﬂ@‘ﬂ’ﬂ\iﬂ?“’ﬁ’]uﬁu’]ﬂﬂiﬂﬂ’]\m‘lﬂﬁ‘ﬁ deznaufiu
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Index 18-n.a. %Chg %Chg %Chg %Chg %Chg 2Q12 Jul
d-d since 2011 2012YTD WTD -1 wk %QTD %MTD
Conmat 8,484.45 0.58% -0.10% 5.33% 1.59% 0.56% -5.71% 3.71%
Transport 102.83 0.36% -10.68% 20.44% 0.31% 1.72% 0.71% 5.14%
Property 185.96 0.12% 27.77% 28.68% 1.61% 0.60% 9.67% 5.20%
Bank 480.12 -0.14% 22.80% 27.69% 1.10% 1.64% 5.70% 4.65%
Comm 23,583.77 -0.23% 99.57% 42.90% 1.41% 0.21% 9.23% 0.87%
Energy 20,589.66 -0.33% -4.04% 3.18% 0.37% -0.80% -5.84% 2.75%
SET 1,220.14 -0.33% 18.14% 19.00% 0.81% 0.85% 1.95% 4.10%
Petrochem 901.24 -0.52% -33.32% -0.96% 3.41% 0.15% -16.27% 6.48%
ICT 167.55 -2.66% 96.96% 37.54% -1.27% 4.63% 7.46% 8.29%

2) pANARULALTS!: . . .
panauiaidmfanuil  UfusifinTueuiunatlszneunisresavigiisenimeenandndiann  luaneiiszey
smsnawanigiiaailalanstannmnnimesfurmegia fuamsgiatessuigrumandiaia Taadail MSCI Asia
Pacific \#ixau 0.32% . ‘ .

o uy wu wedlud dszsusuiannanvandy uwnuldlddedoyonnludla Neadudssifiundr malndfiag
AulunmInnszduAegiaseumivizeld  lunisuoassierngnssininisnissnmssyanqiianianiy
mLLsmvnmqmmmmmqmmmwummmm@mmwLmiﬁﬂ@

e g wefhud desrydn L'vxlﬂmmwmamqm@mmmm wmmmmmlﬂumﬂqamammmﬂ@ mmw‘maﬂ
unaseanndFesfuunasnisofludon .o sesrnnsunsimmaulomenfuzearia (FOMC) sz
fannsaumIgantunIIniacineszlnsy e .

° nalsznaunismelnundaes Coca-Cola Waz Goldman Sachs Group NANTIANA AAANNTINNARENNTTEARF
VRUATHFNAAUTT

Index 18-n.A. %Chg %Chg %Chg %Chg %Chg 2Q12 Jul
d-d since 2011 2012YTD WTD -1 wk %QTD %MTD
SSEC 2,169.10 0.37% -22.76% -1.38% -0.77% -1.69% -4.14% -2.53%
FTSTI 3,017.21 0.08% -5.42% 14.01% 0.72% 0.57% 0.22% 4.82%
JKSE 4,081.64 0.02% 10.21% 6.79% 1.54% -0.88% -0.97% 3.19%
Nikkei 8,726.74 -0.32% -14.69% 3.21% 0.03% -3.29% -13.46% -3.11%
SET 1,220.14 -0.33% 18.14% 19.00% 0.81% 0.85% 1.95% 4.10%
TWII 7,049.05 -1.09% -21.44% -0.33% -0.78% -3.59% -11.14% -3.39%
Hang Seng 19,239.88 -1.11% -16.48% 4.37% 0.77% -3.58% -6.40% -1.04%
PHCOMP 5,220.55 -1.22% 24.27% 19.41% 0.12% -2.76% 2.21% -0.49%
Kospi 1,794.91 -1.48% -12.49% -1.69% -0.99% -2.44% -10.88% -3.19%

3) panAYuanSg uazelsl

mmwumsmumquu Taususany Tnadad sap 500 umzszalgIgn Tuausduien e, ansfinsdamenaniils
AINLTHN BUNG UAZ Fuilnad 1§ daananupnadanfianfunisanasesnatsznaunis
° ﬂ?mmsn@mmmmqaf?f; 6.26 Yuduulunanviuiiweede, nanadueiiiu (American Stock Exchange)
uazAAATY NasdagindnfBunaseddlusen 50 4uil 6.71 fiuduriu Taalsmousuuanannndjualy
8R3d9UNNNGN 3 bl 2 tlunaniieefauas Nasdag . i} .
® i intel Welu 3.3% vduTlamanaiilsiudaunds Tetaevyu fuawy lunguinalulad uazdumaiatuiuiun
2 Imﬂmwun@u INARUANIART wwu 3.6%
° UTHNFN mms”uqummﬂunw meﬁmmwmmLmvlmwmmummqmmmmmﬂum@@aﬂ
mmmimmummﬁmmﬂmummﬁuqminmwwﬁ
° wie 1wy wediud ﬂivmutwmﬂmf;m‘lumiu,amm@ﬁ@ﬂ’mmmﬂuaum ANUUNIIALNILATHERAUN
ailu mmvmwmumﬂmq \AsEgNATe Beige Book L9 \ATEgNAaniFeAaETyANEINaILN
° W Futoad Weau 6.7% umLﬂmmﬂmaﬂamﬂummmumm nuﬂqmm\mﬂmmm 0.6% neitiu BofA 394
wﬁqﬂmmﬂmﬂ%@mm
mmwuﬂisﬂmmﬁuu mmwnumﬂmmmmmmuﬂmmmmw 2 Al ‘EmﬂmuLmuuumnmq’lum\aufmmmﬂu
m@ﬂ@m@um@mmL@nmuwﬂuzmafml,mﬂ‘[@ﬂ Lmyﬂ@wuﬁmwgmmumwmmmafsnmumwelmﬂwmuﬂmnﬂmwu
wnzangeqnlusaLney 4 Lhau .
o pil FTSEurofirst 300 aa9unguugdniiogTsi ﬂmwwu 12.17 4@ vi38 1.17 % 4 1,053.70 wisanIAARLAD
W99 1,041.19-1,053.70

www.nomuradirect.com 1-8 19 July 2012



NOMURA Play of the day
° uﬂmmwawg‘l@numﬂa‘wﬂ@umiwmmummmmw ASML 218904505 UANA smﬂumwmmam@ﬂmmmﬂw
"lummm"lu‘ll@ﬂ ifmmw\iwﬂ@ﬂum@ﬂiwﬂ'ﬂumﬂmﬁmmiummmmmLmu UAYLITENENTY Aumafiudulus
mLﬂuumwﬂwmummﬂ
° mju VSTOXX #¢l4¥msziumnuiiurauludail Euro STOXX 50 mmwuﬂ@uumwmmﬂmmu iqqmmmmm
uumumm@u .. Taediail VSTOXX Unanana 3aa9 6.29 % ¢ 20.36 TuquWﬁ ot muu%qmmmmmmi
vlzmL@ﬂmumwmmwmuﬂmwu muummmwmmsnumu'wm‘nfnuﬂmwummmmmumw&memﬂ
971
° UngnsANARSNAWWITUIeNEEN uuRATH mmmimmmmwuﬂ‘iiﬂm@wwumq 20 % ’Lumm\umﬂmuu
wmmuﬂu
Index 18-n.a. %Chg %Chg %Chg %Chg %Chg 2Q12 Jul
d-d since 2011 2012YTD WTD -1 wk %QTD %MTD
DJIA 12,908.70 0.81% 11.50% 5.66% 1.03% 0.04% -2.30% 0.22%
Nasdaq 2,942.60 1.12% 10.92% 12.95% 1.17% -0.98% -4.82% 0.26%
FTSE 5,685.77 1.01% -3.63% 2.04% 0.35% 0.06% -1.43% 2.06%
aginsulasunilas aaadudlnaiued
Index 18-n.A. %Chg %Chg %Chg %Chg %Chg 2Q12 Jul
d-d since 2011 2012YTD _ WTD -1 wk %QTD %MTD
Balfic Dry Index 1,074.00  -1.74% -39.42% -38.20%  -3.24%  -4.06%  14.99% 6.97%
Gold(US$/ounce)  1,572.29  -0.88% 10.77% 0.23% -1.12%  048%  -5.75%  -1.55%
Oil(WTI) 89.88 0.91% -1.64% -9.06% 3.13% 3.30%  -12.75%  5.69%
sing Refinery($/bbl) 8.13 1.88% 25.27% -3.21% 3.17%  11.61%  22.26%  71.16%
US$(DXYO) 82.99 -0.04% 4.96% 3.38% -0.43%  0.08% 5.05% 1.71%

mﬂmfimwwﬂmﬁ'ﬂmwuLmnﬂfa‘umw

1. - Fund Flow : AN4ENANAUNNANE ummmﬂu 2 2 unmmuamuumammﬂmuw 7 LL@»IU‘iﬂLﬂﬂi‘ﬂ’ﬂLﬂu’JuVI 2
Daily Flow: 1915 218 -437.91 dunnn nistess ANGNT 2 U +762.97 mumm uﬂmwmmuﬂuﬂiwmﬁ 79
+554.84 11N iqmazw]ﬁm A3 7 A1 +3,930.95 A1uUm uazwaialusnineste +311.69 f1utam i"JSJ‘HﬂZWIﬁ

AzdN 2 1 +904.89 A11LN

Investor Type Jul-11 Jul-12 Jul-13  Week(Jul 9-13) Jul-16 Jul-17 Jul-18
Foreign 772.99 (47.10) (1,121.78) 2,046.20 122.69 640.28 (437.91)
Local Institution 107.10 719.84 909.71 2,139.73 786.33 121.91 554.84
Broker 1,004.02 (757.79) 178.06 1,392.07 (167.31) 593.20 311.69
Retails (1,884.10) 84.85 34.02 (5,578.19) (741.71) (1,355.39) (428.61)
Set Index 1,208.67 1,193.13 1,210.29 1,210.29 1,214.25 1,224.21 1,220.14
%Chg 0.35% -1.29% 1.44% 0.85% 0.33% 0.82% -0.33%
S50U12 836.60 825.80 836.40 836.40 838.50 846.10 841.80
%Chg 0.02% -1.29% 1.28% 0.94% 0.25% 0.91% -0.51%

LAaY N.A. (MTD): NGl °H‘ﬂ 7 94 118 6 ‘J'LL mmmau +4,055.84 auum dnfuludszind @ sﬁﬂ 7 74 908 6 U
mmm AN -247 .22 AL W@TWI‘U?HLﬂ@? "ﬁ’r] 6 Uae 7 U mmm AN +1,721.70 AL

Amsuthau J.e. (MTD): AN T'ﬂ 6 41 218 14 AU Azan -451.25 Auum anntiuludszing @ T'ﬂ 12 T 28 8 Ju
+6,009.05 auum nefalusnines @ sﬁﬂ 11 AU 9 U H@ﬂ’]@:ﬁ@y +7,716.19 ATULW
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NOAURA

daull 2011 NEIUNN FNTRUNLALEN N -5,173.32 AL UnamuEILUlulszsIvAIEgNETIN -
29,145.46 gutm dauwasalusninad da +1,302.96 d1uLm

Foreign Fund Flow (THB:mn) 2006 —-YTD

Month 2006 2007 2008 2009 2010 2011 2012
Jan 74,815.86 11,810.90 -35,163.88 -4,218.90 -7,484.94 -28,629.97 +2,974.43
Feb 19,088.08 17,531.10 31,334.26 -3,475.64 5,421.73 +8,453.54  +46,434.06
Mar -300.18 1,282.16 -10,059.67 2,148.11 44,600.28  +19,545.07  +33,361.63
Apr 18,437.96 11,715.22 -65.12 3,816.00 -4,094.03  +29,505.75 +1,181.96
May -34,410.69 24,306.11 159.77 8,089.73 -58,745.13 -16,644.87 -14,744.10
June -13,065.58 30,880.11 -36,544.92 13,834.69 2,974.68 -26,898.98 -5,666.35
July 9,671.36 30,077.92 -35,855.22 9,040.20 6,878.98  +37,870.62 +4,055.84
Aug 9,382.36  -35,407.20 -11,360.32 2,995.84 16,019.48 -42,039.36
Sep 10,883.77 3,110.29 -27,559.49 22,994.86 36,008.45 -16,506.04
Oct 18,269.98 13,644.86 -15,604.07 655.45 15,477.58  +30,802.22
Nov 2,605.77  -38,223.57 -9,592.16 -13,135.17 -6,274.39 -12,584.48
Dec -31,923.72  -15,709.44 -12,045.98 -4,514.19 30,914.17  +12,014.61
Year 83,445.97 55,018.46 -162,356.80 38,230.98 81,723.81 -5,173.32

agimsulasuuiladlunaadnsuanilas

Index 18-n.A. %Chg %Chg %Chg %Chg %Chg 2Q12 Jul
d-d since 2011 2012YTD WTD -1 wk %QTD %MTD
THB/US$ 31.70 0.35% 5.63% 0.41% 0.03% 0.16% 2.69% -0.22%
US$(DXYO) 83.30 0.24% 5.36% 3.61% -0.43% 0.95% 5.61% 1.54%
TWD/US$ 30.02 0.17% 2.91% -0.92% 0.12% 0.23% 1.64% 0.52%
INR/US$ 9,494.50 0.15% 5.67% 4.62% 0.05% 0.85% 3.37% 0.58%
KRW/US$ 1,144.45 0.06% 2.00% -1.31% -0.62% 0.94% 0.99% -0.09%
Yen/$US 78.99 -0.13% -2.78% 2.05% -0.43% -0.66% -3.81% -0.52%
US$/EU 1.2222 -0.51% -8.40% -5.67% 0.39% -1.66% -8.38% -2.85%
Yen/EU 96.62 -0.56% -10.88% -3.65% -0.03% 2.29%  -11.73% -3.29%
www.nomuradirect.com 1-10 19 July 2012



NOMNURA Play of the day
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Global Market Movement

Equity Market Net Change Closed % Change % Change % Change from
(3-month) End-2009
DJIA (USA) 103.16 12,908.70 0.8% -0.4% 4.2%
NASDAQ (OTC-Stocks) 32.56 2,942.60 1.1% -2.2% 4.1%
FTSE (UK) 56.68 5,685.77 1.0% -1.0% 7.1%
NIX (Japan) 87.01 8,813.75 1.0% -8.1% 4.2%
SET (Thailand) -4.07 1,220.14 -0.3% 2.9% 6.9%
KS (Korea) 26.91 1,821.82 1.5% -8.9% -0.7%
HSKI (Hong Kong) -215.45 19,239.88 -1.1% -8.4% 3.7%
FTSTI (Singapore) -2.19 3,017.21 -0.1% 0.3% 9.9%
KLI1 (Malaysia) 2.72 1,645.00 0.2% 3.0% 4.4%
PHCOMP (Philippines) -64.57 5220.55 -1.2% 0.9% 2.5%
TWII (Taiwan) -74.73 7,049.05 -1.0% -7.5% -1.6%
JKSE (Indonesia) 0.96 4081.64 0.0% -2.0% 7.4%

f131: Bisnews

Money Market Data Bond Market Data

MLR rate — BBL (%)
Saving rate — BBL (%)
Interbank rate (BoT) (%)

Forward rate (Off-shore) (satang/US)

Private RP-1 day (%)
SIBOR — 3 Monthly (%)

7.13
0.75
2.90
5.47
2.90
0.46

Bond Yield (%) Current Previous % Change
US 2 Years 0.22 0.24 -8.31%
US 10 Years 1.49 1.51 -1.01%

931 Bisnews

Top Positive Effect to SET Top Negative Effect to SET

[ a 4 a
wannNIng snada

nannsng

saila WanIzNU Taia aia HANITNUAD
(un) wWasuulas #a SET (un) wWasnulas SET Index

(%) Index (Qﬂ) (%) (i}iﬂ)
PTT 340.00 +1.19 1.38 ADVANC 202.00 -3.35 -2.51
BEC 60.00 +6.19 0.85 PTTEP 166.00 2.92 -2.01
SCC 324.00 +0.93 0.44 DTAC 81.50 -2.69 -0.64
SCB 158.50 +0.63 0.41 INTUCH 63.75 -2.30 -0.58
BJC 39.75 +2.58 0.19 BGH 101.00 -2.88 -0.56
SCBLIF 736.00 +2.79 0.16 CPF 35.00 -1.41 -0.47
DELTA 23.60 +4.42 0.15 BAY 32.00 -1.54 -0.37
BLA 46.50 +2.20 0.15 BBL 198.00 -0.75 -0.35
BTS 0.81 +2.53 0.14 IVL 29.50 -1.67 -0.29
ROBINS 62.00 +1.64 0.13 CPALL 36.00 -0.69 -0.27
SET Index 1220.14 -0.33 -4.07 SET Index 1220.14 -0.33 -4.07

31 www.efinancethai.com
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NOMURA Play of the day

STOCK CALENDAR

9 /0 /4 N szinn UIUNU [ansIdu | 51A0 ANATT LN / NN
26 8.¢1.- 17 N.A. 55 | BISS-W1 Pnugoane - - - | wAsld@nsulasantw Warrant 2-16 n.A. 55
13-18n.A. 55 PTT13PB ﬁ’w'%mm - - - | Fuanwannadlunanning 19 n.a. 55
SCB13PB ﬁ’m%”"am’m - - - | Wuanwanniafluvanning 19 n.A. 55
TOP13PB uTaue - - - | Wuanwanniafluvanning 19 n.A. 55
TPIP13CB ﬁ’ﬁu%mm - - - | Fuanwannadluuanning 19 n.a. 55
TRUE13CC | ¥udaans - - - | Wuanwanniaifluvanning 19 n.A. 55
16 N.A. — 3 4.A. 55| GOLD Cash Balance - - - | gnAdiesRusafinauuieuTe
19 n.A. 55 CFRESH zgn‘ﬁju 3,398,300 1:1 6.00 | annnguilasanin Warrant (ESOP-W)
HTECH aniu 15,500,000 - 3.32 | dpasssliyaralanizianzas
MILL qnﬁu 2,276,390 1:2.734 | 1.829 | aann1gutasanin Warrant (ESOP)
20 n.A. 55 AGE Qnﬁju 5,939,031 1:1.406 | 0.711 | annnsuasanin Warrant (AGE-W1)
ADVA42CC L‘Wluauﬁ’] 20,000,000 - - a1¢ 20 N.A. 55 - 15 .. 56 ,80DW:1C@180
AOT42CC L‘W:Nauﬁ'] 20,000,000 - - a1¢ 20 N.A. 55 - 15 q.p.56 , 20DW:1C@55
BAY42CD  |ifinGudn 20,000,000 - - | 21920 n.0.55- 158.A. 56, 20DW:1C@28
BCP42CC Lﬁuauﬁ'} 20,000,000 - - a1¢ 20 N.A. 55 - 15 .. 56 , 10DW:1C@21
BGH42CB L‘ﬁ:mauﬁﬁ 20,000,000 - - 21¢ 20 N.A. 55 - 15 q.p.56 , 40DW:1C@95
BIGC42CB WANAUAN 20,000,000 - - f1¢ 20 N.A. 55-15 1.p.56 ,(100DW:1C@200
CPN42CC L‘Wluauﬁ’] 20,000,000 - - a1¢ 20 N.A. 55 - 15 .. 56 , 20DW:1C@45
DTAC42CC Lﬁ:mauﬁﬁ 20,000,000 - - a1¢ 20 N.A. 55 - 15 q.p.56 , 25DW:1C@70
PTTG42CB WANAUAN 20,000,000 - - a1e 20 N.A. 55 - 15 1.p.56 , 20DW:1C@54
SCB42CD Lﬁuauﬁ'} 20,000,000 - - a1¢ 20 N.A. 55 - 15 .. 56 , 40DW:1C@142
TCAP42CC Lﬁ'mauﬁﬁ 20,000,000 - - a1¢ 20 N.A. 55 - 15 q.p.56 , 20DW:1C@26
24 -27n.A. 55 BJC42CA ﬁm%mm - - - | Auanwannnisduuannineg 28 n.a. 55
CPN42CB ﬁ’wu?ﬁww - - - | Wuanwanniafluvanning 28 n.a. 55
IRPC42CC | ¥adane - - - | Wuanwannafluvanning 28 n.a. 55
LH42CB ﬁm%mm - - - | Auanwannnisduuannineg 28 n.a. 55
MINT42CB ﬁ’]&l%@“ﬂ’]ﬂ - - - | Wuanwanniafluvdanning 28 n.a. 55
ROBI42CA | ¥u@aane - - - | Wuanwanniafluvanning 28 n.a. 55
SPAL42CA ﬁm%mm - - - | Auanwmwannmisduuannine 28 n.a. 55
TISC42CA | ¥udeans - - - | Wuanwanniafluvanning 28 n.a. 55
7-314.p.55 CIG-W3 HaEnng - - - wAIAINAN e T Eans (ﬂ%’q@mﬁm) 16-30 4.A.55
Ex-Dividend (XD) Date
wannswe SufiduiAsasmang Rutluna (Aanu) saunalsznaunis Auanaluua
TMW 25/07/2012 1 01/04/2010 - 31/03/2011 09/08/2012
TLGF 26/07/2012 0.1346 13/03/2012 - 31/05/2012 15/08/2012
VAYU1 27/07/2012 0.30 01/01/2012 - 30/06/2012 16/08/2012
KYE 01/08/2012 15.82 01/04/2011 - 31/03/2012 23/08/2012
PTL 03/08/2012 0.17 01/07/2011 - 31/03/2012 23/08/2012
TIW 03/08/2012 4.63 01/04/2011 - 31/03/2012 24/08/2012
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Ex-Rights (XR) - Ex-Warrant (XW) Date

Date davu  [dssian|  awauiu ARTIAIU 911 WUELR
26n.A.55 | RICH XR | 2,000,000,000 1C:2NC 050 | amednszAnsfuunu 20 - 24 4.A. 55
18 n.&l. 55 GL XW 22,990,927 3CAW 0.10 | -
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NOMURA Play of the day
THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year to Date

July-2012 July-2012 12 - 18 July 2012 4 Jan - 18 July 2012
18 17 16 13 12 18 17 16 13 12 Net Buy Net Sell Net Buy Net Sell
1 INTUCH 199.0 20.6 29.1 15.9 18.6 TRUE -360.4  -129.0 0.0 11 -0.6 ADVANC 1,619.7 KBANK -2,510.1 BBL 13,574.3 BH -2,327.2
2 PTT 114.5 -16.9 -67.0 12.3 100.9 KBANK -231.6  -249.3 -146.1 -388.4 -220.0 BBL 1,593.4 CPF -1,581.0 KBANK 12,922.2 AAV -294.0
3 BBL 80.6 3371 57.0 152.8 8.1 BANPU -64.4 -70.7 -29.0 -14.0 -1.5 PTT 1,418.1 TRUE -491.7 PTT 8,903.6 CPN -213.8
4 ADVANC 72.3 157.1 8.7 64.6 129.8 DTAC -39.3 93.4 78.6 90.0 12.4 AOT 1,028.9 SCC -459.0 ADVANC 8,431.0 SYNTEC -174.9
5 TCAP 63.6 56.0 -2.0 9.1 22.8 BAY -34.4 -28.8 -1184 67.7 105.0 BAY 860.1 PTTGC -181.4 BAY 7,993.4 STA -138.6
6 AMATA 47.0 8.4 28.8 3.2 -1.2 THAI -24.0 -3.0 8.5 10.9 -3.0 PTTEP 781.8 BIGC -97.7  SCB 7,067.9 TCC -119.9
7 PTTEP 37.9 59.6 39.6 119.0 107.9 HMPRO -22.8 13.7 2.5 11.6 -11.1 KH 683.7 DCC -88.3 CPF 4,537.3 NOBLE -109.2
8 STEC 35.5 20.5 10.5 2.0 11.8 MAKRO -18.5 -18.7 -1.1 0.7 24.5 CPALL 469.9 CENTEL -68.2  SCC 4,496.6 RML -101.8
9 THCOM 34.5 64.7 0.2 -9.9 -74.8  LANNA -15.6 0.0 0.2 0.0 0.5 INTUCH 455.1 CFRESH -62.6 PTTEP 4,359.5 MCS -98.8
10 SPALI 32.6 38.7 5.9 22.2 15.6 TMB -14.7 -8.5 -8.5 -3.8 -12.2 PS 442.4 BH -60.9 INTUCH 4,320.5 DCC -94.5
11 EARTH 28.7 3.0 -0.6 0.0 -3.4  MINT -13.1 -11.2 -16.8 6.9 5.1 TUF 428.0 TTCL -51.1 CPALL 3,888.7 TRUE -90.6
12 BCP 24.0 6.8 -0.6 29.8 -0.4 KTB -11.5 0.8 26.3 39.0 -16.3 BGH 393.6 THRE -43.7 KTB 3,496.9 BIC -66.4
13 LH 22.8 -14.3 5.8 5.8 8.2 ESTAR -11.0 -8.6 0.0 0.0 0.0 SPALI 380.2 RML -35.6  PTTGC 3,200.5 GL -65.4
14 TISCO 17.7 77.8 17.6 8.2 56.4 BIGC -9.4 0.9 -1.1 -7.9 -1.2 MINT 3223 PF -33.1 AOT 2,940.7 OISHI -62.2
15 BECL 16.1 -48.1 -5.6 -3.9 15.9 TPIPL -8.9 0.5 -5.0 2.7 24 TCAP 283.5 BLAND -32.6 TOP 2,924.8 TPC -60.0
16 GOLD 14.8 10.4 0.8 -0.6 15.7 PTTGC -7.8 -7.0 4.2 -1.4 35.9 ROBINS 279.8 LANNA -27.6  SPALL 2,758.5 Al -52.2
17 PHATRA 14.5 0.1 14.0 0.6 -0.2 RML -6.8 6.5 -0.5 0.1 -16.5 LPN 256.0 OISHI -24.1 LPN 2,662.0 WORK -52.1
18 AAV 14.5 0.3 -0.8 9.7 2.6 CPN -6.2 -1.9 -2.1 2.5 1.6 DTAC 226.6 JAS -23.6 LH 2,098.4 CSL -44.2
19 AOT 14.4 9.4 -8.3 109.9 86.6 TRU -6.0 -2.0 0.0 -0.1 0.1 LH 219.3 GOLD-W1i  -21.8 IVL 1,839.0 LIVE -43.6
20 MAJOR 11.7 51.8 14.9 12.0 -27.9 PF -5.9 0.4 -0.6 -0.4 -2.2 SCB 205.8 AJ -20.7 DTAC 1,676.0 LIVE -43.6

Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)
Total Volume Shares % As of 18 July % of As of 6 Jan % of As of 18 July

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital
1 TRUE 570,000 88,902,100 89,472,100 -88,332,100 20.84 1 TISCO-P 22,300 65.86 22,300 63.07 33,858
2 KMC-W2 - 25,897,970 25,897,970 -25,897,970 8.01 2 GOLD-w1 309,584,658 61.42 157,293,815 24.96 504,065,655
3 ESTAR 200,000 15,000,000 15,200,000 -14,800,000 20.52 3 GOLD 405,253,795 35.73 157,293,815 24.96 1,134,147,724
4 TMB 600,000 10,076,100 10,676,100 -9,476,100 4.88 4 LPN 463,714,770 31.42 252,688,992 17.12 1,475,698,768
5 BAY 4,108,800 5,190,043 9,298,843 -1,081,243  55.73 5 BBL 563,865,277 29.54 472,119,068 24.73 1,908,842,894
6 RML 1,815,600 5,910,000 7,725,600 -4,094,400 5.53 6 KBANK 684,342,668 28.59 592,962,857 24.78 2,393,260,193
7 INTUCH 5,169,030 2,057,500 7,226,530 3,111,530 13.46 7 E-W1 96,307,131 27.75 29,511,361 9.64 347,000,000
8 EARTH 6,120,000 360,000 6,480,000 5,760,000 6.12 8 TWFP 2,494,234 26.24 283,200 2.98 9,506,055
9 KTB 2,570,200 3,282,700 5,852,900 -712,500 15.13 9E 177,618,837 25.59 143,327,137 20.65 694,000,000
10 AAV 4,901,400 940,200 5,841,600 3,961,200 11.78 10 LH 2,252,326,747 22.47 2,458,692,598 24.52 10,025,921,523
11 BTS 1,117,000 4,657,900 5,774,900 -3,540,900 2.08 11 SIRI-W1 637,730,100 21.78 24,169,436 3.28 2,927,921,756
12 KBANK 2,096,100 3,492,300 5,588,400 -1,396,200 39.16 12 BLAND-W2 1,279,148,238 18.58 1,315,426,156 19.10 6,883,702,818
13 AP 3,132,200 2,242,300 5,374,500 889,900 20.75 13 SPALI 317,600,202 18.50 208,589,412 12.15 1,716,553,249
14 PF 10,000 5,147,300 5,157,300 -5,137,300 5.19 14 BAY 1,079,819,276 17.78 939,165,929 15.46 6,074,143,747
15 KH 2,031,800 2,399,900 4,431,700 -368,100 27.75 15 LRH 26,670,580 16.00 1,032,308 0.62 166,682,701
16 BBL 2,210,500 1,805,200 4,015,700 405,300 40.74 16 AP 445,039,231 15.66 260,809,947 11.13 2,841,113,738
17 DTAC 1,392,400 1,874,700 3,267,100 -482,300 12.96 17 THRE 529,916,664 15.09 104,186,735 8.77 3,512,494,860
18 HMPRO 623,600 2,461,214 3,084,814 -1,837,614 15.23 18 AIT-W1 46,431 14.76 105,755 6.28 314,638
19 LH 2,975,500 88,210 3,063,710 2,887,290 27.60 19 NOBLE 64,996,600 14.24 80,659,500 17.67 456,471,175
20 KMC 3,050,000 - 3,050,000 3,050,000 9.10 20 PRANDA 55,082,600 13.64 71,193,300 17.77 403,715,954

Source : Trading by Stock from SET.OR.TH
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NOMURA Play of the day

Management’s Share Trade (59-2)

FausHv  TagUIUNST dsznnuannsng 'E'Pﬁvlé'm/ UMW 5P IENTHANN
MUY
STANLY  #insila wanauan Wuanny 17/07/2555 5,000 200.00 278l
BLAND BTIUA NIEyAUNIAT Wuansiny 16/07/2555 53,620,000 0.70 7o
BLAND BTIUA NIEYAUNIAL Wuansiny 17/07/2555 40,000,000 0.71 70
PS Usld3g udnauaNam Wuanny 17/07/2555 1,800,000 17.40 i
SAMART  viiine YINNIEUUA Wuanny 13/07/2555 145,000 9.59 28l
SIRI UWNT Yrynues Wuansiny 16/07/2555 800,000 2.43 218l
SIRI afdvd Arananad Wuanny 13/07/2555 800,000 2.34 Sl
AP Anfen wadyadidng Wuanny 16/07/2555 360,000 7.52 28l
AP YOLAA SRUST Wuanny 17/07/2555 110,000 7.35 Sl
SIS Wil BnEnnae Wuanny 20/06/2555 30,000 8.90 Sl
Corporate’s Share Trade (246-2 , 256-2)
ForiFem Faglau/dnmine Sell/Buy szian Wlany  %uadleny  Fudtlaan
e AU
AIM vaa. 80n3la Bunefilaisiu §1io sell U 1529 0.00 17/07/255
AIM w1e 1au wyausianyly buy U 1.43 5.71 17/07/255
AIM wiel lande Tuann buy u 7.14 7.14 17/07/255
CPI W1 AR DaaRNNIWE sell U -0.48 4.99 16/07/255
HTECH el AN e S Tmuned buy U 6.07 6.14 16/07/255
KH uxA. Iranegnunatingessgs Anin buy U -24.99 0.0 10/07/255
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NOMURA Play of the dlay

dayagsnssuanadasa (Short Sales)

(18-July-12) Volume Value %Short Sale Volume %Short Sale Value
Symbol (Shares) (Baht) Comparing with Main Board Comparing with Main Board

1 MINT 1,202,700 18,638,340.00 24.9 24.92
2 SCB 460,100 72,666,700.00 13.42 13.41
3 TOP 865,800 52,736,725.00 8.86 8.86
4 PTTEP 388,800 65,402,200.00 5.46 5.46
5 KBANK 296,500 49,198,250.00 4.71 4.71
6 PTT 143,100 48,416,200.00 4.61 4.61
7 DTAC 531,000 43,333,750.00 4.39 4.39
8 INTUCH 985,000 63,377,500.00 4.36 4.37
9 IVL 868,200 25,773,300.00 4.29 4.29
10 LH 170,000 1,337,295.00 3.47 3.46
11 BBL 93,000 18,537,450.00 2.13 2.14
12 ADVANC 159,800 32,325,200.00 1.99 1.99
13 JAS 3,068,700 10,534,954.00 1.56 1.55
14 TDEX 5,000 42,500.00 1.25 1.25
15 SPALI 28,600 508,080.00 1.2 1.2
16 MALEE 40,000 3,040,000.00 0.93 0.93
17 BEC 12,100 691,625.00 0.6 0.6
18 STA 57,000 872,100.00 0.58 0.58
19 THCOM 100,000 1,570,000.00 0.57 0.57
20 TRUE 1,050,000 4,344,000.00 0.49 0.49
21 CPALL 24,900 895,850.00 0.27 0.27
22 GLOW 1,300 79,550.00 0.27 0.27
23 BTS 346,800 277,440.00 0.25 0.25
24  TUF 5,000 383,750.00 0.25 0.25
25 ROBINS 2,000 124,500.00 0.23 0.23
26 IRPC 100,000 376,000.00 0.22 0.22
27 ITD 29,000 90,986.00 0.22 0.22
28 TMB 210,000 329,700.00 0.19 0.19
29 PS 5,000 87,500.00 0.16 0.15
30 BAY 10,000 321,750.00 0.12 0.12
31 PTTGC 25,000 1,479,250.00 0.11 0.11
32 GFPT 3,000 27,150.00 0.1 0.1
33 TCAP 10,200 318,750.00 0.06 0.06
34 TTA 2,200 35,550.00 0.05 0.05
35 KTB 5,000 80,500.00 0.03 0.03
36 AP 2,200 16,290.00 0.02 0.02
37 BLAND 100,000 76,000.00 0.02 0.02
38 CPF 2,000 70,000.00 0.01 0.01

Source : SET Smart
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NOMAURA Play of the day

ALUZUINITAMU LAZANNUNNIAUBIANUIINTAINY

Stock Rating #1eiis nsliinminnnsasuaeiim uaiu 3 suéu

Buynn8ii $1A1NUgIUgINIITIAAATA 15% visenannd

Neutral #1181 19AH1149N9191A1AAA LAY 15% vTaRndrsananaliiu 5%
Reducemngfiv :aritugumndrsmaan 590 sizannnd

ANRNAANMH _

Sector uneiie ngNgAAUNIINILTEAat

Sector Rating AT mi’lﬂuwuﬂmmwummn@mmmumm w3 s2éu .

Bullish #N"gii uumu‘lumlun@u@mmwnﬁﬂmumLLuvm “Buy” mamLLuvmL@@ﬂmamuunmmn@mmmuniima “Buy’

Neutral #ungidi uumu’lmy'luﬂ@ugmmunﬁuimumwvm “Neutral” mamLLuvmL@@ﬂmquwumaqﬂguqmmuﬂiium@ “Neutral”
Bearish stneifis sfudonlunlungugraiunsanléfuAiuuri “‘Reduce” vita “Sell” sizaAuuztiiadaditsiwingeangugnannssude “Reduce” via “Sell’
Current ANN8IDg mﬂﬂumuﬂmimmmmmwm o flaqrfu

Previous ¥NN81f mi‘lﬂmﬁuﬂmmmummmm Aeunting

Market Prices #aineifie :9AN%fu o flaqiii

Fair Price nunefis sanfimsnzausnuiiadefiugin

Net Profit usnafis Ainlsgns (@ruuam)

EPS waneiia nnlagmdsiatiu (um)

EPS Growth wxneifis dmsinisuenasinaasnnlssatiu (%)

PER waeiiie 91avfuilaqeiu / inlsqnasadiu (win)

P/BV vt 1A1vfuilaquiu / yaAnvnstinyTsiediu (wh)

EBITDA wanai lsnewinaanide mi Andeusan uaz Avdiasmite (W)

EBITDA Growth wanaifs §msnisrenasiazes inlsrawinaanidy N Andensan uaz AGiadIuie (%)

EV / EBITDA uaineiiie gjadniianig / inlsniawinaanids nf A1densian uay Adasnmine (win)

DPS #3181 Ruilunasiaiu (un)

Dividend Yield ¥N18104 §RNHARDLUNUBRUTTUNS (%)
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