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FY: T 31 5.A. FY52A FY53A FY54A FY55F FY56F
fnlagnd 12,189 14,913 17,012 23,643 27,539
EPS (1) 1.09 133 1.52 2.1 2.46
Norm profit 16,869 19,833 29,789 30,436 38,939
BVS (L) 10.06 11.27 11.61 12.77 1412
PER (x) 14.7 12.0 105 7.6 6.5
PBV (x) 16 14 1.4 1.3 1.1
DPS (11w) 0.44 0.51 0.62 0.85 0.98
Div yields (%) 2.7% 3.2% 3.9% 5.3% 6.2%
ROE (%) 11.4% 12.5% 13.3% 17.3% 18.3%
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HANIFANLEUIU 2Q55 Waz 1H55 aag KTB

auun 4Q53 1Q54 2Q54 3Q54 4Q54 1Q55 2Q55 %Q0Q %YoY 1H55 1H54 %YoY
se'ldnandosugnd 8,941 11,365 12,330 13,338 13,351 13,718 14,289 4.2% 15.9% 28,007 23,695 18.2%
eldesssufiony - gnd 2,872 2,757 2,945 2,928 2,742 2,922 3,154 7.9% 7.1% 6,076 5,703 6.5%
alddundarinliiang 2,103 2,566 1,300 2,550 1,348 2,105 2,331 10.7% 79.3% 4,436 3,867 14.7%
smsgldannamsanfiuu 13,916 16,689 16,576 18,817 17,441 18,746 19,774 5.5% 19.3% 38,519 33,265 15.8%
A ldInaefiueu (5,101) (7,896) (7,614) (8,398) (9,283) (8,872) (8,678) 2.2% 14.0% (17,550) (15,510) 13.2%
wilgauasniizodeoasgay (1,564) (1,514) (1,513) (3,012) (7,505) (1,527) (1,543) 1.1% 2.0% (3,069) (3,027) 1.4%
Alsenfiununauns 7,251 7,279 7,449 7,406 653 8,346 9,553 14.5% 28.2% 17,899 14,728 21.5%
NEIULE (1,789) (1,790) (2,208) (1,913) 137 (1,970) (2,210) 12.2% 0.1% (4,180) (3,998) 4.5%
Alsgnd 3,767 5,489 5,241 5,492 790 6,377 7,343 15.1% 40.1% 13,719 10,730 27.9%
EPS (un) 0.34 0.49 0.47 0.49 0.07 0.57 0.66 15.1% 40.1% 1.23 0.96 27.9%
AlsAMsEauUY 4,131 5,566 6,221 7,370 8,004 7,528 8,786 16.7% 41.2% 16,314 11,787 38.4%
awdia 1,247,841 1,301,012 1,327,810 1,317,208 1,423,175 1488171 1,499,375 0.8% 12.9% 1,499,375 1,327,810 12.9%
Wuehn 1,248,027  1,295485 1,312,387 1,269,009  1,285390 1,460,582 1,578,018 8.0% 20.2% 1,578,018 1,312,387 20.2%
Yields 3.80% 4.09% 4.39% 4.86% 4.95% 4.80% 4.92% 5.23% 4.38%

Funding Cost 1.80% 1.64% 1.79% 2.04% 2.23% 2.13% 2.28% 2.40% 1.78%

Spread 2.00% 2.45% 2.60% 2.82% 2.72% 2.67% 2.64% 2.83% 2.60%

NIM 2.13% 2.56% 2.72% 2.96% 2.88% 2.80% 2.78% 3.00% 2.73%

Cost to Income Ratio 36.66% 47.31% 45.93% 44.63% 53.22% 47.33% 43.89% 45.56% 46.63%

i : Bhedse ASP

ThssasreRuidaaas KTB a4 §usIn 1Q55 NARDUUWVNULRITIARUAILARUT] 2555 Tailaqtiy
50%
44.3%
Government duq w0 BB o _________
18% 1%
[EE— Corporate 30%
25.7% o
36% 2 pLaw
20% _183% _ _ _ _ __ _ _ ______
1
10% 1
1
1
0% :
SME ! : 3.0% -32%
19% -10% : !
> X o o < X I s 1o o X @
[z
i - KTB a1 : dhedsy ASP
Historical PBV a4 KTB Technical Chart 129 KTB
y TrT |
25
2.0 S--.. 428D i
+1 SD
1.5
— M Moy
1.0 -2sb 14,4
-1SD WJ
MGV T
B ~ o P
i Bloomberg i - eheddE ASP

www.asiaplus.co.th 2



dszanaumsinlsgnsil 2555-56 a9 KTB

seldaamdudy
guvueaniiiosng
sa'ldeandiaguns
seleasssuiany - gng
Sﬁu"Lﬁ“\'-z'mmim"\Lﬁunuﬁ'uq
AtdanaLiueuy
Anlaniaoduargeay
AlsnaunF3ule

wn ANEFBulé

Alsand

EPS (uwm)
AlsannnsefiueIu

Norm EPS (un)

seldeamdady
sunuaanidadng
saldeandiugns
shg'leAsssutians - N
suldannnisanfiuoiudueg
AtdanasLiueu
Adaniiaodoavgey
AlsnaunF13ule

wn AanFdule

Alsgndg

EPS (uw)
AlsannnsefiveIu

Norm EPS (un)

Yield

Funding cost

Spread

NIM

audasdadudin

Cost to income ratio
HAGALULNUITNAUNI WL S
uafauunuINgiaviuad

Ainn :yunaSw dhedse ASP

www.asiaplus.co.th

60,857 82,938 94,634 107,764
(21,089) (32,554) (39,203) (45,135)
39,768 50,384 55,431 62,629
10,334 11,373 13,200 14,916
6,183 7,765 8,908 9,229
(29,712) (33,191) (35.692) (40,309)
(6,124) (13,544) (12,000) (13,000)
20,448 22,787 29,848 33,466
(5.535) (5.775) (6.205) (5.927)
14,913 17,012 23,643 27,539
1.33 1.52 2.11 2.46
19,833 29,789 30,436 38,939
1.77 2.66 2.72 3.48
21,910 22,962 23,521 25,305
(8.573) (9.611) (9.802) (11,016)
13,338 13,351 13,718 14,289
2,928 2,742 2,922 3,154
2,550 1,348 2,105 2,331
(8,398) (9.283) (8.872) (8.678)
(3,012) (7,505) (1,527) (1,543)
7,406 653 8,346 9,553
(1,913) 137 (1,970) (2,210)
5,492 790 6,377 7.343
0.49 0.07 0.57 0.66
7.370 8,004 7,528 8,786
0.66 0.72 0.67 0.79
3.95% 4.75% 4.78% 4.94%
1.09% 1.58% 1.75% 1.81%
2.87% 3.17% 3.02% 3.13%
2.49% 2.81% 2.80% 2.87%
100.0% 110.7% 109.8% 109.8%
57.2% 49.2% 49.3% 45.2%
0.92% 1.27% 1.15% 1.34%
12.50% 13.30% 17.34% 18.31%
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181,442
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13,846
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30,179
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1,269,009

427,008

1,792,977

57,604

12,204

55,747

125,555

1,918,532
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26,626

230,852

1,622,419

10,546

(52,218)

(52)

1,580,695

323,702

2,161,874

1,478,198

300,000

2,019,061

57,604

15,668

69,540

142,813

2,161,874

29,631

261,393

1,488,171

5,987

(42,595)
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