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Impacts from proposed excise tax to cellular operators’ NPV

Scenarios Rating
2G 3G with | Enhance | 3G with | Enhance 3G Enhance
(base case)] 10% 3% excise without
excise tax tax excise tax

(Bt) (Bt) (Bt) (Bt)
ADVANC 210 219 4% 241 15% 252 20% BUY
INTUCH 82 85 4% 93.6 14% 97 18% BUY
DTAC 100 110 10% 127 27% 134 34% BUY
TRUE 5.3 4.6 -14% 5.4 1% 5.7 8% Trd. Buy

Source: DBS Vickers
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aduunlnsangil

. Lﬂummumiﬁ’lsvﬂuuummssmamn Awie KTB u 2055 17TR 0.8%Q0Q (+13%Y0Y) ) Tne@wuide Corporate
LAY SME aenefifisds LL[ﬂﬂﬂﬂﬂjm“ﬂﬂiﬂﬂﬁﬁﬂﬁﬁ“ﬂ’]iyﬂuﬁuﬂﬂ\‘m’]m‘ﬁ aeiglsAin auwmmmu‘tmmmnmm @91 NPL
anAg 3% NI NPL ratio anadiilis 3.5% ann 3.8% i 2Q55 @91 NPL coverage ratio sty 70% ann 66% 1u
1Q55

. L?aunfawuﬁu'uﬁ 1 anaadlu 7.9% TuAu 2055 410 8.3% Wudn 1056 Fafhuseanaduiivinls KTB anaaxiinisifia
i LLMﬁmmammmmmunmwuwm&meWﬂmV?miummfvﬂummﬁﬂw (Consolidated supervision), 1ot
Basel lll uaznn3enagsnaluse azdus aeinglsfim lannafisunanaz mewuiui“ﬂvﬂﬁqmemnﬂmmmm CEO fivin
aszluieuw ¢ iy Overhang 29I

. LLuwu'm'a Cl:ﬂ?;lﬁu’]ﬂ’13‘1@?Uﬂivtﬂmu@’mﬂ’]ﬂ%@’mﬂ’]ﬁﬁ‘ﬁV]Z\ix‘i“lluLL@vuIﬂUWﬁﬂ?yﬁﬁuHNﬁlﬂﬁiﬁu’]@ LAzANNAIaE
m@mm‘mumnmm?ﬂimusmmmmm Iuswﬂwwumu 19.30 U BaffU P/BV 1a@e] 55-56 '1/1 1.35 i

UNaAILI : AT ANIAINAGY  Tel 7825
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- wnszdufimn windnmsdafuludngm 3% AdeEndfidns 10% auiduing 3 Sudeuniil dude windnag
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fuln 26 wasnulfsuieudunislddafiuee  yarfiutaglduanssiuuinin (Rarsunaiuniss
v U
Fuaa)

Impact of proposed excise tax on cellular operators’ NPV

Scenarios Rating
2G 3G with Enhance 3G with Enhance 3G without Enhance
(base case) 10% excise tax 3% excise tax excise tax

(Bt) (BY) (Bt) (BY)
ADVANC 210 219 +4% 241 +15% 252 +20% BUY
INTUCH 82 85 +4% 93.6 +14% 97 +18% BUY
DTAC 100 110 +10% 127 +27% 134 +34% BUY
TRUE 53 4.6 -14% 5.4 +1% 5.7 +8% Trd. Buy

Source: DBS Vickers
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uwuzih deshwrinunnlundnningdunondeans wuzin @e ADVANC (31A1W1g14 210 U1m), @@ INTUCH (37An

#UgU 210 L), T8 DTAC (31A1WUFIU 100 L) waz 2419l TRUE (3:9A7ug U 5.30 L)
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o pangeny: Wuuanlulssifunisndnsusentns lugaunmaeed The River 9l o4 & 1Q55 13neneTasanisills

v
1l o %

win 76% visaiszanns 637 giln uazduvasey 201 giln A wiullsunsuludiauowisnnn 95 giin (87+8) Anilu

o

ndau 47% ananuugdanmae edelafanludauliian neBEasiesannsonfdnliamn waslddnm

v o

HARALUMUNINNGN 6% (Mnliinnndt 6% aadnudumaslaniladia) Hastiuiddmazdesuuniuanldanaliiug

'
a v

Fampeuln Wasannldlusulssiunanauunupsild 6% unan 3 1 aannnsaeuanuizEnnudnludesfuazGus

71 25 gilmriau dwiumefia wadinw’ wnlUlsafenaarlilte 89 giin vselanuienisdenae N9 RML Uaseidn

v
o

Tneuudadnsauiuneauedsmniumn

2
] o

« askuusi Te Avuammiug i 2.26 1an Gelsnfiudan PE T 55 7 7 wih mmadailaguia 2055 wan
nduandlinle 77 dmum fedumsndusnidusilmdnafunlusen 8 lnsunafidies wih smandaddauiialdan
74 36% dounanisnidnsmanauuwnuEuiiunatl 55 ineladlu 3.9% Amanisnitl 55 wanndunndnnlegns 1.15
FUR LN U y-o-y 1emuan3 474 Sruum wastl 56 Alalaseilesldan 67% y-oy deiineFufeels The
River luguflmaveleunssu@vasndal] 56 Uszanm 3,000 &muum wuaniunisduiufeelilasans 185 flutluan

UNAAsILY  AUUR 18NIFTUAANLT © Tel 7835

INTUCH Ay 3
a &J

’i’]ﬂ’]l]ﬂ 62.25 1N 'iﬁmwu;-g'm 82.00 UM

Cedar Holdings U814 4.7%

»  Cedar Holdings @4 Temasek \flugfignunalunisdmslianesiu 4.7% ludi 3u refilewsdu eanlian 0.12%

Fu 12 n.A.55 Neiunn anteuniinldanseaniiuds 4.57% sl 4.69% vizetlszann 150 A1mvu

Cedar Holdings’ stake in INTUCH

Cedar's stake
Stake No. of Shr.
At 11 Apr 37.99% 1,218
Total share sold -4.69% -150
- Before 12 July -4.57% -147
- At 12 July -0.12% -3.8
As of 12 July 33.30% 1,068

Source: Companies and DBS Vickers

o & o 6 el o , = o a A | =
.« HANITML: AINMsneuaisl anailiAnumusn lunaindiaziinisanaiuesnsnanvialdluewnae Gewan
Wuasefagin e sentiment Mifluauiusianduld usyunesluwifae windnsmeesnunanlunainy fay
Wuldmusaiaaia ldldidudauanmileutunsdinisanedunanaains (overnight share placement) @islingn
:I/ o U < ) 1 o o a % ¢ % @ o o o é’ val 1 1 NI
dunansznuiunaulusaiafiiuliedndiia Aansanldanamaduidnaliudaaulda szudnsludeanad

#nsanevuann Cedar s (ludas 11 e, fis 12 n.A.55)

A '

¢« ASAUUEIN T8 491FU INTUCH ez 1) nmaiiiuTnaesinlsuanidulilesnaudunds 2) snantuilaqiiutiadngnnda

U

ADVANC Aawludiuantlszunns 18% 3) dnseaneuwnuduiinanadndaianladlu 6.2% 41150l 55 uaz 7.9%
A minl 56 uaz 4) MAndaidouiiniauiusaiuguldanie 32% Wsuiy Break-up NAV 1 82.00 1

o

naAzif : Asans 9ailns : Tel 7836
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New Listing

ludAnyuans@nsaywus (DW) ADVA42CC
faan DW - 13Euanninel weluuad Auda Wszwmalne) a1dm (Wunw) (MBKET)

?ﬁﬂ DW : ADVA42CC

AAIATA : SET

FuiBavinnsteans : 20 N.A. 2555

f-‘imqumifmlm?wﬁa;meqamﬁwﬁuﬁ'Lﬂwﬁﬂﬁwf@mmnﬁﬂu (M) : 20,000,000

VITGUNRN : ADVANC

IANAURNE 1Faziauemenumanlanifiulnanalnnnssueteuasiausng

m31n19 AN (DW : Fuansinydneda)
79AN5 AN (L nsietin)

81g DW

tszinn DW

sztnnnnsldans
'iuﬁﬂmi'%mwzgmﬁw
TuasuAMUARY

o

WHANEATIgavine

©

HALAGNNARDY
=

Haulaluniann Settlement

ludrAtyuan@nsaynus (DW)

(bid/offer) GMNisuu%@m’mlummmuﬁﬂﬁwmmxﬂﬂizmﬂ"lmmﬂ@m"mmﬁLm‘wa
vl 20,000,000 LN (mmnﬁmqu‘ﬁ'Lauﬂmﬂ@mﬁqmwm 1.00 LN
deRnuanildanngms Black-Scholes TnensldmanTlamasiudneds o fuil 5
NINGIAN 2555)

:80:1

:180.00

£ 20 N.A. 2555 04 15 .A. 2556

 An3lunse (Call warrant)

QBN IIET

11 8.A. 2556

- 15 §.0. 2556

- 15 §.A. 2556

s Uddnuanynine weuuses fuds Usznalne) ade (W) (MBKET)

: Cash settlement

AOT42CC

gaan DW - UBdnvannIwe weuuar Asds (Wszmalne) Aie (Wumu) (MBKET)
%I‘ﬂ DW - AOT42CC

AAATA : SET

FufiGusnstaTe : 20 n.A. 2555
ﬁﬂuqumiqﬂuziﬂﬁzyLLﬂquw%ﬂuﬁuﬁ'ﬁLﬂuuﬁﬂﬁw%mmlﬁﬂu (Mdag) : 20,000,000

ugnaaa : AOT

ANEURTNE Fmaziauemenumanlanifilmanalnnnsaueteuasiauens

29PN HANT (LnFiatiu)
8178 DW

1l3zinn DW
Uszinnnsldans
'iuﬁﬂmi'%mwzgmﬁw
TuasuAMUARY

o

WHAnEATagavineg

©

EAUARNINARDS
=

Haulaluniann Settlement

(bidloffer) 183szuLTere lusanavannswduieszmalne gammuﬁmuﬂ
78Tl 20,000,000 L9 (MnAnduaLTiaueIEAMIAaEIA 1.00 LW
deAnuandl#angms Black-Scholes taennsldmanilaresiudneds n Sufl 5
NINGIAN 2555)8M31n1314ENS (DW : fuandleydneda) 2201

: 55.00

120 N.A. 2555 119 15 H.A. 2556

 An3lunsae (Call warrant)

QBN IIET

11 8.p. 2556

- 15 §.p. 2556

- 15 §1.A. 2556

- 13Emuannine weluuad Auda Wszwmalne) a1dm (Wunw) (MBKET)

: Cash settlement
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ludrAtyuan@nsaynus (DW)

BAY42CD

faan DW - UBdnvannIwe weluuar Asds (Wszmalne) Aie (Wm1u) (MBKET)
%’ﬂ DW : BAY42CD

ARIATE : SET

AREinstene : 20 N.A. 2555

st ludduasanseyiusiidudnnindaanzideu (i) : 20,000,000

ugnaaa : BAY

2IANALDE . UsnazauenanamanlanidulnanalnnnaueTeuaziauee

fam’m’n‘l AN (DW : uansinyenasy)

818 DW

tlszinn DW
dszinnnnali@ns
fuwinstenagadine
TUATLAMUABNEY

TWansaTagaving
HRUAdNINAREY
A

Raulalunisnn Settlement

ludAuans@nsaywus (DW)

(bid/offer) GMNizuu%@mﬂummmuﬁﬂﬁwﬁuﬁqﬂizmﬁhﬂ Hammuﬁ'muﬂ
12N 20,000,000 LN (mmﬂﬁwmu'ﬁ'Lmuﬂmﬂ@mﬁqmﬁm 1.00 LW
%qﬁwmm”lﬁmmgm Black-Scholes tnein3ldsAnTnreariudegs ol fuii 5
NINHIAN 2555)

0201

: 28.00

£ 20 N.A. 2555 04 15 1.p. 2556

 Anslunnste (Call warrant)

s uuueley

11 8.p. 2556

- 15 §1.A. 2556

- 15 §.p. 2556

s UFEmuannEne weliued Ande (Wszwalng) anda (i) (MBKET)

. Cash settlement

BCP42CC

gaan DW s Emuannsne weliuer Ande (Wszmalng) anda (nunaw) (MBKET)
%I'ﬂ DwW : BCP42CC

AAIATA . SET

Fui Buvnnnsteane : 20 N.A. 2555
fiﬂmuumﬂlmﬁ’]ﬁfymeaw%@gﬁuﬁ‘ﬁLﬂwﬁﬂﬁwﬂr@mwuﬁﬂu (Mdag) : 20,000,000

VATLRNGN : BCP

TIANALATY 1EFazianeamumanlafiilulinanalnnsauedeuaziauene

fn31N19IEANT (DW : Fuansinydned)
29PN HANT (LnFiatiu)

8178 DW

ilszinn DW

szinnnsl4ans
f?uv‘hmi%@mwzgmﬁm
TUATLAMUABNEY
iuiﬁﬁaw%m%mmﬁw

¥

EAUARNINARDS

L_e

Haulaluniann Settlement

(bid/offer) m@q@:uu%@mﬂummmmﬁ’ﬂw‘a‘wsﬂmﬂimﬁ%ﬂ sﬂ@ﬂ'wqmﬁ'mu@
927U 20,000,000 LN (mmn@iﬂmu‘ﬁ'Lmumm@mé’wmm 1.00 1"
feRnuanildanngms Black-Scholes TnensldmenTlamasiudneds o ufl 5
NINJIAN 2555)

2101

:21.00

£ 20 N.A. 2555 119 15 .4, 2556

: a‘Vl?Lumﬁ‘%ﬂ (Call warrant)

s uwuuylal

11 8.p. 2556

- 15 §.A. 2556

- 15 §1.A. 2556

- UsEmuanninel weluuad duda Wszwmalne) a1dm (Wunu) (MBKET)

. Cash settlement

10
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ludrAtyuan@nsaynus (DW)

BGH42CB

faan DW - UBdnvannIwel weuuar Asds (Wszmalne) Ain (Wn1u) (MBKET)
%’ﬂ DW : BGH42CB

ARIATE : SET

AuREinstens : 20 N.A. 2555
sunumibseludduasanseyiusiidudnnindaansideu (i) : 20,000,000

ugnaaa : BGH

PIANALDE 1snasauenennmalaniulnanalnnnaueTeuasiauee

fam’m’n‘l AN (DW : uaniinyenaay)
818 DW

tlszinn DW

dszinnnnali@ns
fuwinstenagadine
TUATLAMUABNEY
Auldavsnfagering

¥

HAUARNINARDS

b

Haulaluniann Settlement

ludAuans@nsaywus (DW)

(bid/offer) GMNizuu%ﬂmﬂummmuﬁnw%wﬁl,mqﬂizmﬁvlmﬂ Hammwﬁlmuﬂ
12N 20,000,000 LN (mmﬂﬁwmu'ﬁ'Lmuﬂmqﬂ@mﬁqmﬁm 1.00 LW
%qﬁwmmﬁmnqm Black-Scholes tnein3ldsAnnreariugegs ol At 5
NINHIAN 2555)

2401

£ 95.00

£ 20 N.A. 2555 04 15 1.p. 2556

 Ansluniste (Call warrant)

s uuueley

11 8.m. 2556

- 15 §1.A. 2556

- 15 §.p. 2556

- UFEmuannine weluuad Ande (Uszwalng) anda (i) (MBKET)

. Cash settlement

BIGC42CB

faan DW s UFEMuannEne weluued Ande (Uszwalng) anda () (MBKET)
%‘ﬂ DW . BIGC42CB

AAATA : SET

FufiGunstaTe : 20 n.A. 2555
ﬁﬂuqumiqﬂuziﬂﬁzyLLﬂmqaw%ﬂwﬁuﬁ'ﬁLﬂuuﬁﬂw‘a‘wg@mwuﬁﬂu (Wdag) : 20,000,000

ugnaaa : BIGC

ANAURTNE Fimaziauemenumanlanifilaanalnnnsaueteuasiauens

fn9In91H@NS (DW : Fuan
79AN5 AN (L nsieti)
818 DW

1l3zinn DW
Uszinnnslians
'i“uﬁf]mi?%mwzgmﬁw
TuasuAMUARY
"fuiﬁﬁaw%m%mmﬁw

$Y

EAUARNINARDS
-

Haulaluniann Settlement

STRNGY)

(bid/offer) GMNizuu%@mﬂummmuﬁnw%wﬁl,m\‘iﬂ?mﬁ”lmﬂ sﬂammwﬁlmuﬂ
121N 20,000,000 LN (mmﬂﬁwmu'ﬁ'Lmuﬂmqﬂ@mﬁqmﬁm 1.00 LW
%qﬁwmmﬁmnqm Black-Scholes tnein3ldsAnnreariudnegs al fuii 5
NINHIAN 2555)

2100 : 1

: 200.00

£ 20 n.A. 2555 04 15 1.A. 2556

 An3lunse (Call warrant)

s wuuy ey

- 11 8.A. 2556

- 15 8., 2556

- 15 §1.A. 2556

- 13Eudanninel weluuad Auda Wszwmalne) a1dm (Wunw) (MBKET)

. Cash settlement

11
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ludrAtyuan@nsaynus (DW)
Funanniwe

CPN42CC

- TudArywans@nseyiug (DW)

gaan DW s UEmuannsne weliuerd Ande (sznalng) anda (unaw) (MBKET)
In DW - CPN42CC

AANATEN : SET

JUNBNRNNT T8 - 20 N.A. 2555
nuauideludAnyuansdnseyiusnidundnnindannzideou (miae) : 20,000,000

% v a

VATLENGN : CPN

TIANALBINY 13aziauernennma lafdlildnunalnnisaue e laziauaune

fam’m’n‘l A (DW : uaniinyenasy)
81¢ DW

tlszinn DW

Uszinnnisl4ans
fuwinstennagadine
TUATUAUUABEY
fldavaasegaing

HAUARNINARDY

Hewlalunisvn Settlement

ludrAtyuan@nsaynus (DW)

(bid/offer) ‘nﬂqi:uu%ﬂmﬂummmuﬁﬂﬁwﬁm\im:mﬁimﬂg@mmuﬁ'me
2eWniL 20,000,000 LN (mmﬂfiﬁmu'ﬁ'muqum@w’wmm 1.00 UM

deAnuandl#angms Black-Scholes taennsldmanilarasiudneds o Sufl 5
NINHIAN 2555)

:20:1

£ 45.00

£ 20 N.A. 2555 04 15 1.p. 2556

 Analuniste (Call warrant)

s uuueley

11 8.m. 2556

- 15 §.p. 2556

- 15 {.p. 2556

s U uanynIne weuues fuds Usznalne) ade (Wvnu) (MBKET)

: Cash settlement

DTAC42CC

faan DW - UBdnvannIwe weluuar Asds (Wszmalne) Aie (Wunmu) (MBKET)
%Iﬂ Dw : DTAC42CC

ARIATE : SET

AREinstene : 20 N.A. 2555
sunumibeludduasanseyiusiidudnnindaanzideu (i) : 20,000,000

ud98a : DTAC

$IALAUBNE Usnaziauetnemuman laidilumsnalnnsauedeuaziauenns

fm31n19 AN (DW : Fuansinydnede)
29PN HANT (Lnsiatiu)

8178 DW

lszinn DW

szinnnsl9ans
f?uv‘hm?%@’mmgmﬁm
TUATLAUUABNEY
f?u‘lfﬁaw%ﬂ%\iqmﬁw

HaUadnNINAGeY

Hewlaluniavi Settlement

(bid/offer) vaasruv@ae Tunaananynineusal sumalne H@ﬂ'ﬁmmﬁmuﬂ
218111170 20,000,000 LM (H1AINAUIUTALAUDTEATUFAEFIAT 1.00 LW
dJ o v ¥ a) £ $% a o dl
Feauanliaingms Black-Scholes Inennsldsantlauasriudnaga i Jun 5
NINNIAN 2555)

:25:1

. 70.00

120 n.A. 2555 119 15 §.A. 2556

: aw%‘LumﬁE@ (Call warrant)

s uwuuylal

11 8., 2556

- 15 §.A. 2556

- 15 §.p. 2556

s SEmuannsne weliuerd Ande (Wsznalng) anda (unaw) (MBKET)

. Cash settlement

12
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ludrAtyuan@nsaynus (DW)

PTTG42CB

faan DW - UBdnvannIwe weluuar Asds (Wszmalne) Aie (Wm1u) (MBKET)
%’ﬂ DW : PTTG42CB

ARIATE : SET

AuREinstene : 20 N.A. 2555
sunumibeludduassanseyiusiidundnnindaansideu (i) : 20,000,000

ugnaga : PTTGC

2IANALDE 1snasauenennmalaniulnanalnnnaueTeuaziauee

fam’m’n‘l AN (DW : uansinyenasy)

818 DW

tlszinn DW
dszinnnnali@ns
fuwinstenagadine
TuATLAMUABNEY
Auldavniagering

¥

HAUARNINARDS
~

Raulalunisnn Settlement

ludAnuans@nsaywus (DW)

(bid/offer) GMNizuu%ﬂmﬂummmuﬁnw%wﬁl,mqﬂizmﬁim Hammuﬁ'muﬂ
12N 20,000,000 LN (mmﬂﬁwmu'ﬁ'Lmuﬂmﬂ@mﬁqmﬁm 1.00 LW
%qﬁwmm”lﬁmmgm Black-Scholes tnein3ldsAnTnreariudegs ol fuii 5
NINHIAN 2555)

2201

: 54.00

£ 20 N.A. 2555 04 15 1.p. 2556

 Anslunnste (Call warrant)

s uuueley

11 8.m. 2556

- 15 §1.A. 2556

- 15 §.. 2556

A nnEne weliued Ande (Wszwalng) anda () (MBKET)

. Cash settlement

SCB42CD

faan DW s UFEMuannEne weluused Ande Wszwalng) anda () (MBKET)
%‘ﬂ DW : SCB42CD

AAATA : SET

FufiGusnsteTe : 20 n.A. 2555
ﬁﬂuqumiqﬂuziﬂﬁzyLLﬂquw%ﬂwﬁuﬁ'ﬁLﬂuuﬁﬂw'?wsf@mw:Lﬁﬂu (Wdag) : 20,000,000

ITGRNEN :SCB

ANEURTNE Faziauemenumanlanifilaanalnnnsiaueteuasiauetns

8n9n91E@NT (DW : Fuan
79AN5 AN (L nsiati)
81g) DW

1l3zinn DW
Uszinnnsldans
'i“uﬁf]mi?%mwzgmﬁw
TuasuAMUARY
iuiﬁﬁaw%m%mmﬁw

$Y

EAUARNINARDS
-

Haulaluniann Settlement

STRRNGY)

(bid/offer) sum@zuu%@mﬂlummmuﬁnw%wﬁl,mqﬂizmﬁvlmmﬂquuﬁ'Lfau@
12N 20,000,000 LN (mmﬂﬁwmu'ﬁ'Lmuﬂmﬂ@mﬁqmﬁm 1.00 LW

%qﬁwmm”lﬁmmgm Black-Scholes tnein3ldsAnTnreariudegs al fuii 5
NINHIAN 2555)

240 :1

:142.00

£ 20 N.A. 2555 04 15 .A. 2556

 An3lumse (Call warrant)

BN IR

11 8.A. 2556

£ 15 .p. 2556

- 15 §1.A. 2556

- Usudanninel weluuad duda Wszwmalne) adm(umTw) (MBKET)

: Cash settlement
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ludAnyuans@nsaywus (DW)
gaan DW

In DW

FATA TR

o Aa o X
AUNLTHNNINTTTRUNE

v ludAnuansdndeniusnidunannindaanzideou (miae)

v Y a
PRGN
ANAURINY

s a

8m31n19 AN (DW : Fuansinydneda)

29 NT HANT (Lnsiadiu)
81g) DW

1lszinn DW
Uszinnnislians
fwhnstenegaring

°

UATLNTUADE

R

Pl

TWldansaTagaving

U
'

HauadnINAseY
.

ReaulalunImn Settlement

ludrAnyuans@nsaywus (DW)
faan DW

3n DW

FIATATAN

o aAa o X
AUNLTNNINITTRUNE

nuaudeludAnyuansdnseyiusnidundnnindannzideou (miae)

L3 v a
VITCRNGN
$IANAURUNE

a a

fn31N1FIEANT (DW : Fuansinydned)

=

2P N3 HANT (Lnsiadiu)
817g DW

ilszinn DW
Uszinnnslians
”uﬁwms’%mwzgmﬁw
TuATLAUUABEY

R

wldAnEmTagavine

Pl

HRUAdNINAREY

'
=

Raulalunisnn Settlement

TCAP42CC

s SEmuannsne weliusrd Ande (Usznalng) anda (ungw) (MBKET)

: TCAP42CC

. SET

: 20 n.A. 2555

: 20,000,000

: TCAP
Fimaziauemenumanlanifilnanalnnnsueteuasiauens
(bid/offer) “umizuu%ﬂmﬂummmuﬁﬂﬁwﬁm\iﬂi:mﬂ”lmmﬂ@mmuﬁme
41819 20,000,000 LN (mmﬂfiwmu'ﬁ'muﬂﬁmﬂqmé’fmmm 1.00 UM
feRnuanidanngms Black-Scholes TnensldmenTlamasiudneds o fufl 5
NINJIAN 2555)

0201

. 26.00

£ 20 n.A. 2555 04 15 .A. 2556

 An3lunse (Call warrant)

s uuueley

11 8.m. 2556

- 15 §.p. 2556

- 15 8.0, 2556

s SEmuannsne weliuerd Ande (Wszwalng) anda (unaw) (MBKET)

. Cash settlement

AOTO1PC

s UFEMmANTIwE 1auans A (W) (BLS)

: AOTO1PC

. SET

: 23 N.A. 2555

: 26,000,000

:AOT
ﬁ@@mumu@mﬂmmwm‘l,mﬁ'l,ﬂuiﬂmmaimmmu@%@LL@:Lmu@mﬂ
(bid/offer) m@qixuu%@mﬂummmmﬁ“ﬂﬁwsﬁmﬂimwﬁima%@ﬂmm?{
ANUINUATNERS Black-Scholes Winfil 1.37 Lan/utiag 99:3aA1 35,620,000
U (AU U f?u'ﬁ' 2 NINHIAN 2555)

:10:1

:67.00

: 23 N.A. 2555 014 22 1.A. 2556

- @ndlun13an8 (Put warrant)

BN

016 4.A. 2556

122 U.A. 2556

122 U.A. 2556

U3ENUANNING Uavana anim (NnTuw) (BLS)

. Cash settlement
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ludAnyuans@nsaywus (DW)

AOTO01CC

faan DW L UTHMuannine anans AAm (Wnnaw) (BLS)

%ﬂ DW : AOT01CC

ARAT : SET

AfiGuinsTene : 23 n.A. 2555

ﬁwuqumiqa‘l,m%wﬂ”q;meam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂﬁwﬂr@mmuﬁﬂu (M) : 50,000,000

VATLENGN : AOT

2IANALDE ﬁj@am:muamwmummlmﬁ\ﬂﬂﬂmuﬂ@iﬂmmuﬂ%@LL@:mu@m
(bid/offer) TavszuLannglunaavdnmindusszndlneiiisani
ANUINLANERT Black-Scholes infil 1.00 L1n/vidael $933/aA1 50,000,000
LW (Fruans 547 2 NINNIAN 2555)

fn3NNTIEANT (DW : uansitydnede) @20 : 1

91AN5 AN (L nsiavil) - 54.00

fa¢] DW 123 N.A. 2555 04 22 1.7 2556

1szinn DW  Andluniste (Call warrant)

Uszinnnslians BN

”uv‘hms%mwzgmﬁw £ 16 1A, 2556

TUATLAMUABNEY 1 22 1.0, 2556

”u’l%aw“ﬁm;“\iqmﬁw 1 22 1.0, 2556

LAANINAREN

v
A
Reawlalun1Inn Settlement

ludAnyuans@nsaywus (DW)

CU3ENUANNING Uavana anim (Nunau) (BLS)

. Cash settlement

ADVAO1PC

faan DW U3ENUANNING Uavana anim (NvnTu) (BLS)

%Iﬂ DW : ADVAO1PC

AAATA : SET

FufiGusnnstee : 23 N.A. 2555
ﬁwuqumiqa‘l,m%wﬁ”mmeam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂﬁwﬂr@mmuﬁﬂu (M) : 60,000,000

VITGUNRN : ADVANC

IANAURNE Q@@mummmmmwmlmﬁ'lﬂﬂﬂmm@iﬂmmu@%@Lmzmuﬂm

a a

fn3IN1TIEANT (DW : vuan

=

29PN NS (Lnsiadiu)
878 DW

tlszinn DW
dszinnnnald@ns
fwhnstenegaring
TuAsUAMUARY
ﬁuiﬂﬁaw%m%ngmﬁw
HAUANINAREY

4

ReawlalunInn Settlement

(bid/offer) TasszuLgaIe luAa AN uslszmalng visilsnan
ATUITURANEGRT Black-Scholes WL 1.14 LNn/midatl 3983AAT 68,400,000
LN (A0 14 U 2 N9Ng)IAN 2555)

140 :1

: 225.00

123 1.A. 2555 119 22 4.A. 2556

- @5 Wn13anel (Put warrant)

s uuueley

116 4.A. 2556

122 U.A. 2556

122 U.A. 2556

s UFEMuANTIE 1Tanans anim (W) (BLS)

: Cash settlement
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ludAnuans@nsaywus (DW)

ADVAO1CC

gaan DW L UTHMuannine 1anans AAm (W1naw) (BLS)

%Iﬂ DW : ADVAO1CC

ARAT : SET

AiGainsTeane : 23 n.A. 2555

ﬁwqumiqalm%wﬁmmeam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂwﬁwﬂr@mmuﬁﬂu (M) : 60,000,000

VATLENGN : ADVANC

PIANALDLE ﬁj@am:muamﬂmummlm‘ﬁ'lﬂﬂﬂmm@iﬂmimuﬂ%LL@:muﬂw
(bid/offer) TavszuLanng lunanavdnmindusszndlneiiiani
ANUINLANNERT Black-Scholes ¥infi 1.00 L1n/vidagl $933/aA1 60,000,000
LW (Fruans ST 2 NINNIAN 2555)

fn3IN1TIEANT (DW : Yuansitydnede) @ 40: 1

99 N5 AN (L nsiavin) - 175.00

fae] DW £ 23 N.A. 2555 04 22 1.A. 2556

1szinn DW  Anslunnste (Call warrant)

Uszinnnsldans s uuuy ey

”uv‘hms’%mwmgmﬁw £ 16 1.7, 2556

TuATLAMUABNEY 1 22 1.0, 2556

”u’l%aw“ﬁm;“\iqmﬁw 122 1.0, 2556

LAANINARDN

v
A
ReawlalunInn Settlement

ludAnuans@nsaywus (DW)

- U3ENUANNING Uavana anim (Nunau) (BLS)

. Cash settlement

BJCO1CB

faan DW U3ENUANNING Uavana anim (NvnTu) (BLS)

%ﬂ DW . BJCO1CB

AANATEN : SET

HuRBINsTeane 1 23 N.A. 2555
f-‘imqumifmlm?wﬁmmeaam%wﬁuﬁ'Lﬂwﬁﬂﬁwf@mmuﬁﬂu (M) : 64,000,000

VITGUNEN :BJC

$IALALAUN ﬁﬂ@mumu@mmmmwmlmﬁlﬂﬂﬂmm@lmnmmu@%@Lmzmuﬂmm

a a

fn31N1FIEANT (DW : Fuansinydneda)
29PN NS (Lnsiadiu)

818 DW

szinn DW

Uszinnnisldans
fwhnstenegaring
TuasuAMUARY

ﬁuiﬂﬁaw%m%ngmﬁw

HAUAANINARDY

=

Rewlalun1Imn Settlement

(bid/offer) TavszuL@ae AR ANAN I U szmalnesisiisnpn
ATUIURANEGRT Black-Scholes WL 1.00 LNn/muatl 3983aAT 64,000,000
LN (A0 14 U 2 N9Ng)IAN 2555)

:15:1

:35.00

123 1.A. 2555 119 22 4.A. 2556

 Andlunnste (Call warrant)

s uuueley

116 4.A. 2556

122 U.A. 2556

122 U.A. 2556

S LUSEMUANTINE 1Tanans A (Wunau) (BLS)

. Cash settlement

16



EADBS VICKERS SECURITIES

Thailand Daily Trading Focus: 20 July 2012

ludAuans@nsaywus (DW) EGCO01CA
gaan DW L UTHMuannine 1anans AAm (W1naw) (BLS)

%Iﬂ DW : EGCO01CA

ARIATE : SET

AuiiGainmsteane : 23 N.A. 2555

f-‘imqumifmlm?wﬁ’tyme\‘iamﬁwﬁuﬁ'Lﬂwﬁﬂﬁwﬂr@mmuﬁﬂu (M) : 28,500,000

VATLENGN : EGCO

PIANALDLE . feananauemamunanlandullmanalnnsiaueeuaziaueans

(bid/offer) TavszuL@ae AR ANAN WU szmalnesisiisnpn
ANUINLANNERT Black-Scholes ¥infi 1.00 L1n/vidagl 39:3/aA1 28,500,000
U (AWI04 04 AUT 2 NINGIAN 2555)

fn31N1TIEANT (DW : Yuansitydnede) :30: 1

99 N5 AN (L nsiavin) - 105.00

fae] DW : 23 N.A. 2555 014 22 3.A. 2556

1szinn DW  Analuniste (Call warrant)
Uszinnnsldans ABNIIET

”uv‘hms’%mwzgmﬁw :16 W.A. 2556

TuATLAMUABNEY 122 3.A. 2556

”u’l%aw“ﬁm;“\iqmﬁw 1 22 1.0, 2556

HaUadNINAGDY - U3ENUANNING Uavana anim (Nunau) (BLS)
lfilﬂuvl,ﬂumiﬁ’] Settlement . Cash settlement

ludAnyuans@nsaywus (DW) ESS001CC
faan DW CU3ENUANNING Uavana anie (NunTu) (BLS)

%ﬂ DW : ESSO01CC

AAIATA . SET

FufiGuTnsteane : 23 N.A. 2555

f-‘imqumifmlm?wﬁmmeaam%wﬁuﬁ'Lﬂwﬁﬂﬁwf@mmuﬁﬂu (M) : 70,000,000

VITGUNEN : ESSO

IANAURNY : ﬁ@ﬂﬂ%mu@mammwmlmﬁlﬂﬂﬂmm@imnmmu@%@u,mmu@mm

(bid/offer) yasszuLEeelunaAvanNINE st A lneiatanani
ATUIURANEGRT Black-Scholes WinfiL 1.00 L%/vidael 2913af1 70,000,000
U (Rnuans o FuT 2 nINNIAN 2555)

fm3IN1FIEANT (DW : uansitydnede) :5: 1

79AN5 AN (U nsieviy) 19.20

81¢) DW 123 n.A. 2555 119 22 H.A. 2556
1szinn DW  Andluniste (Call warrant)
Uszinnnsldans s wuvylay
fuinstenegeing £ 16 3.7, 2556
TuasuRMUARY : 22 1.7, 2556

TWHANEATagavine
HAUANTNAREY
.

ReawlalunImn Settlement

1 22 U.A. 2556
U3ENUANTNSNE 1avana anim (NunTu) (BLS)

: Cash settlement
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ludAuans@nsaywus (DW)

ESSO01PC

gaan DW L UTHMuannine 1anans AAm (W1naw) (BLS)

%’ﬂ DW : ESSO01PC

ARAT : SET

AuiiGainmsteans : 23 N.A. 2555

f-‘imqumifmlm?wﬁmmeaam%wﬁuﬁ'Lﬂwﬁﬂﬁwf@mmuﬁﬂu (M) : 26,000,000

VTLENGN : ESSO

FIANAUBUNE ﬁjﬂaﬂ@:muamwmmqm‘l,mﬁ'l,ﬂuiﬂmm@iﬂmmuﬂ%aLL@:mumm
(bid/offer) TevszuLannglunanavdnmindusaszndlneiiisani
ANUINUANNGRT Black-Scholes ¥infiL 1.00 L1n/vidael $933/aA1 26,000,000
LW (Fruans 57 2 NINNIAN 2555)

fn3IN1TIEANT (DW : juan 4

91AN5 AN (L nsiaviv) - 13.50

fae] DW 123 N.A. 2555 04 22 1.A. 2556

gznn DW - @5 Wn13anel (Put warrant)

Uszinnnslians s wuvy ey

”uﬁwma’%mwzgmﬁw 1 16 3.A. 2556

TUATLAMUABNEY 1 22 1.0, 2556

”u’l%aw“ﬁm;“\iqmﬁw 122 1.0, 2556

LAANINARDN

v
A
RewlalunImn Settlement

ludAnyuans@nsaywus (DW)

- U3ENUANNING Uavana anim (Nunau) (BLS)

. Cash settlement

IRPC01CC

faan DW CU3ENUANNING Uavana anie (NunTu) (BLS)

%ﬂ DW : IRPC0O1CC

AANATEN : SET

HuRBINsTeane 1 23 N.A. 2555
f-‘imqumifmlm?wﬁmmeaam%wﬁuﬁ'Lﬂwﬁﬂﬁwf@mmuﬁﬂu (M) : 70,000,000

VITGUNEN : IRPC

$IALALAUNE ﬁﬂ@mumu@mmmmwmlmﬁlﬂﬂﬂmm@lmnmmu@%@Lmzmuﬂmm

a a

fn3IN1TIEANT (DW : Yuan

=

29 N"3 HANT (Lnsiadiu)
878 DW

tlszinn DW
Yszinnnnald@ns
fwhnstenegaring
TuasuRMUARY
ﬁuiﬂﬁaw%m%mmﬁw
HAUANTNAREY

4

ReawlaluniInn Settlement

(bid/offer) yasszuLEee lunaAvaNNINE st A lneiatananT
ATUIUANEGRT Black-Scholes WAL 1.00 L%/midael 2983aF1 70,000,000
U (Rnuans o FuT 2 nINNIAN 2555)

:1.50:1

:3.20

: 23 N.A. 2555 014 22 1.A. 2556

 Andluniste (Call warrant)

s uuueley

16 W.A. 2556

122 U.A. 2556

122 4.A. 2556

s UsEuannIne danans a1im (W) (BLS)

. Cash settlement
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ludAnuans@nsaywus (DW) IRPCO1PB
gaan DW L UTHMuannine 1anans AAm (W1naw) (BLS)

%Iﬂ DW : IRPCO1PB

ARIATE : SET

AiGuinsTeane : 23 n.A. 2555

ﬁwqumiqalm%wﬁmmeam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂwﬁwﬂr@mmuﬁﬂu (M) : 30,000,000

VTLENGN :IRPC

2IANALDE . feananauememunanlandullmanalnnsiaueeuaziaueans

(bid/offer) TavszuL@ae AR ANAN I U szmalnesisiisnpn
ANUINLANERT Black-Scholes W¥infi 1.08 L1n/vidael 39:3/aA1 32,400,000
U (AWI04 04 AUT 2 NINGIAN 2555)

M3INITIEANT (DW : uansitydnede) 1 : 1

99 N5 AN (L nsiavin) - 4.30

fae] DW : 23 N.A. 2555 04 22 3.4, 2556

gzinn DW - @5 Wn132nel (Put warrant)
Uszinnnslians s wuvy ey

”uﬁwma’%mwzgmﬁw :16 1.7, 2556

TuATLAMUABNEY : 22 W.A. 2556

”u’l%aw“ﬁm;“\iqmﬁw 122 1.0, 2556

HaUadnNINAGeY - U3ENUANNING Uavana anim (Nunau) (BLS)
lfilﬂuvl,ﬂumiﬁ’] Settlement : Cash settlement

ludAuans@nsaywus (DW) IVLO1CF
faan DW U3ENUANNING Uavana anie (Nnau) (BLS)

%ﬂ DW - IVLO1CF

AAIATA : SET

FufiGusn1stee : 23 N.A. 2555

f-‘imqumifmlm?wﬁmme\‘iamﬁwﬁuﬁ'Lﬂwﬁﬂﬁwﬁf«mmlﬁﬂu (M) : 160,000,000

VITGUNEN L IVL

IANAURNY : ﬁﬂ@ﬂ@:mu@mammwmlmﬁlﬂﬂﬂmmaimmmu@%@Lmzmuﬂmm

(bid/offer) yesszuLEeelunaavannINEssmAlneiatanani
ANUITUANEGRT Black-Scholes WAL 1.00 L9/mudae 290 aAN
160,000,000 LW (RN1A0s 1 3T 2 NINNIAN 2555)

n3N1TIEANT (DW : uansitydnede) :15:1

79AN5 AN (U nsiev) 1 26.00

81¢) DW 123 N.A. 2555 119 22 1.7, 2556
1szinn DW  Andlunnste (Call warrant)
Uszinnnsldans s wuvylay
fuinstenegeing £ 16 3.7, 2556
TuAsUAMUARY : 22 3.7, 2556

TWHANEATagavine
HAUAANINAREY
.

ReawlalunInn Settlement

1 22 U.A. 2556
- U3EMUANTNSNE 1avana anim (NunTu) (BLS)

. Cash settlement
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ludAnyuans@nsaywus (DW)

KBANO1CC

faan DW U3ENUANNING Uavana anie (NunT) (BLS)

%'ﬂ Dw : KBANO1CC

AAATEY . SET

FuiBavnnnsteans : 23 N.A. 2555
sunumibseludduasanseyiusiidudnnindaansideu (i) : 60,000,000

ugnaaa : KBANK

ANEURTNE ﬁ@@mmu@ﬂmmmmﬂmﬁtﬂﬂﬂmm@iﬂmmu@%@LL@:mumw

n9IN191HANT (DW : Huansltydneda)
29 N"3 HANT (Lnsiatiu)

818 DW

ilszinn DW

Uszinnnslians
Vuﬁﬂnﬁ%’amﬂzgmﬁw
TUATUAUUABEY

uldansnfagering

HRUAdNINAREY

4

U

Reawlalun3nn Settlement

ludrAgyuans@nsaywus (DW)

(bid/offer) TeasrLLTRINE A AvANNINdWis sz Ineviaiisani
ATUIURINEGRT Black-Scholes WL 1.00 LNn/muatl 3983aA1 60,000,000
U (AU U 'i“u‘ﬁ' 2 NINHIAN 2555)

140 :1

1 144.00

123 1.A. 2555 19 22 4.A. 2556

: a‘w?lumi%@ (Call warrant)

B IIET

116 4.A. 2556

122 U.A. 2556

122 4.A. 2556

U3ENUANNING Uavana anim (NnTu) (BLS)

. Cash settlement

KBANO1PC

faan DW L UTHMuannine anans aAm (Wnnaw) (BLS)

40 DW : KBANO1PC

ARIATE : SET

fuilGainmsteans 123 n.A. 2555
ﬁwuqumiqaluz%wﬂ”mmeam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂwﬁwﬂr@mmnﬁﬂu (M) : 60,000,000

VITGRNRN : KBANK

2IANALDLE feenaziauemamumanlafidulmunalnnisaueteuaziauaane

fn9IN31HANS (DW : Hiuansltydneda)
79 N5 AN (U nsiedi)

27 DW

szinn DW

tszinnnngldans
"uﬁ’m’n%@mmgmﬁw

R

oD

UATLAIMUARNSY
WlHanEATagavine
HAUARNINARDY

U
'
=

Raulaluniann Settlement

(bid/offer) gasszuLEee lunaAvANNINEd st A lneatananT
ANUINUANGRT Black-Scholes WinfiL 1.24 LAn/mudael $9N3aA 74,400,000
U (Awans o Sudi 2 nINNIAN 2555)

:30:1

:180.00

123 1.0, 2555 T4 22 4.A. 2556

- @nBlun19118 (Put warrant)

s wuuylal

116 4.A. 2556

122 U.A. 2556

122 .M. 2556

s UREMmANTIwe 1auans A (W) (BLS)

. Cash settlement
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ludAnuans@nsaywus (DW)

faan DW
Ta DW
AA1ATDY

o Aa o &
AUNETHNINTTDRUNE

v ludAnuansdndeniusnidunannindaanzideou (miae)

v Y a
PRGN
ANAURINY

fn9n914@NE (DW : Fuan
29 N3 NS (Lnsiatiu)
818 DW

ilszinn DW
Uszinnnsldans
Vuﬁﬂmi%@mmgmﬁw
TUATUAUUABEY
uldansnfegering
HRUAdNINAREY

y

U

ReulalunImn Settlement

ludrAgyuans@nsaywus (DW)

gaan DW

i DW

AAIATY

o a0 &
FunFuinsmee

AaumbeludAyuans@nseyiusnidunannindaanziden (i)

3 v a
VUDWNE

TIANAURUNE

fn9n91H@NT (DW : Y
79N5 AN (L nsiavil)
27 DW

tszian DW
tszinnnnsl4ans
"uﬁ’m’n%@mmgmﬁw

R

oD

UATLAMUARNSY
WlHanEATagavine
HAUARNINARDS

U
'
=

Raulalunisnn Settlement

KTB01CD

U3ENUANNING Uavana anie (NunTu) (BLS)

: KTBO1CD

: SET

: 23 N.A. 2555

: 70,000,000

- KTB
E:I@'aﬂ%mu'aﬂmmmﬂmimﬁtﬂﬂﬂmm@iﬂmmu@%@LL@:Lmumw
(bid/offer) TeaszuLTRINE lURA AuEINENd sz lng Yatsnand
ATUIURINEGRT Black-Scholes WL 1.00 Ln/muatl 3983aA1 70,000,000
U (AU U 'j“w?]' 2 NINHIAN 2565)

151

:13.80

123 1.A. 2555 19 22 4.A. 2556

: a‘wa‘umﬁ‘%ﬂ (Call warrant)

AGNICIE
;16 U.A. 2556

122 U.A. 2556

122 U.A. 2556

U3ENUANNING Uavana anim (NvnTu) (BLS)

. Cash settlement

KTBO1PC

s UFEMmANTIwe 1Tauans A (W) (BLS)

: KTBO1PC

. SET

: 23 N.A. 2555

: 30,000,000

. KTB
;:Jfaﬂﬂ%mu@“mmmwm‘lm‘ﬁ'lﬂummm@iﬂmmu@%@Lmzmuﬂmfm
(bid/offer) gasszuLeelunaavannINEdszmAlne viaiiseng
ANUINLANGRT Black-Scholes WinfiL 1.04 Ln/midael $983/aA 31,200,000
U (A wans o Sudi 2 nINHIAN 2555)

241

:18.20

123 1.0, 2555 T4 22 4.7, 2556

: @nBlun19118 (Put warrant)

s wuuylal

116 4.A. 2556

122 H.A. 2556

122 .M. 2556

s UFEMmANTIwe 1Tauans anm (M) (BLS)

. Cash settlement
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ludAnyuans@nsaywus (DW)

PTTEO01CD

faan DW CU3ENUANNING Uavana anie (NunTw) (BLS)

%'ﬂ Dw . PTTEO1CD

AAATEY . SET

FuiBavnnnsteans : 23 N.A. 2555
sunumibseludduasanseyiusiidudnnindaansideu (i) : 60,000,000

ugnaaa : PTTEP

ANEURTNE ﬁ@@mmu@ﬂmmmmﬂmﬁtﬂﬂﬂmm@iﬂmmu@%@LL@:mumw

n9IN191HANT (DW : Huansltydneda)
29 N3 HANT (Lnsiadiu)

8¢ DW

ilszinn DW

Uszinnnslians
Vuﬁﬂmi%@mmgmﬁw
TUATUAUUABEY

ldansnfagering

HRUAdNINAREY
C

RewlalunInn Settlement

ludrAgyuans@nsaywus (DW)

(bid/offer) TeaszuLTRINE lURA AE NS Isz e lng Faanand
ANUIURANEGRAT Black-Scholes WWinAL 1.00 L%/vidael 2983af1 60,000,000
U (AU U 'i“u‘ﬁ' 2 NINHIAN 25565)

140 :1

:155.00

123 1.A. 2555 19 22 4.A. 2556

: a‘w?lumi%@ (Call warrant)

ABNIIET

016 4.A. 2556

122 U.A. 2556

122 U.A. 2556

U3ENUANNING Uavana anim (NnTu) (BLS)

: Cash settlement

PTTEO1PD

faan DW L UTHMuannine anans AAm (Wnnaw) (BLS)

40 DW : PTTEO1PD

ARIATE : SET

FuilGainmsteans 123 n.A. 2555
ﬁwqumiqalm%wﬁmmeam’ﬁwﬁuﬁ‘ﬁ'Lﬂwﬁﬂwﬁwﬂr@mmnﬁﬂu (M) : 60,000,000

VITGRNEN : PTTEP

2IANALDTE feenaziauememumanlafidulmunalnnisaueteuaziauaane

8n9IN171HANT (DW : iuansltydneda)
79AN5 AN (L nsievi)

87 DW

szinn DW

tszinnnnsldans
"uﬁ’m’n%@mmgmﬁw

R

oD

UATLAIMUARNSY
WldanEATagavine
HAUARNINARDS

U
'
=

Raulaluniann Settlement

(bid/offer) ga9szuLeelunaavannINEdszmAlne saiiseng
ANUINUANERT Black-Scholes Winfil 1.04 L1n/vidael $9:3/aA1 62,400,000
U (Fwans o S 2 NINNIAN 2555)

2401

:193.00

123 1.0, 2555 T4 22 4.7, 2556

- @nBlun19118 (Put warrant)

s wuuylal

116 4.A. 2556

122 4.A. 2556

122 U.A. 2556

s UFEMmANTIwe 1Tauans A (W) (BLS)

: Cash settlement
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ludAnuans@nsaywus (DW)

SCB01CC

faan DW CU3ENUANNING Uavana anie (NunTw) (BLS)

%'ﬂ Dw : SCB0O1CC

AAATEY . SET

FuitBavnnnsteans : 23 N.A. 2555
sunumibseludduassanseyiusiidudnnindaansideu (i) : 60,000,000

ugnaaa : SCB

ANEURTNE é@@n%mu@ﬂmmmmﬂmﬁtﬂﬂﬂmm@iﬂmmu@%@LL@:Lmumw

n9IN191HANT (DW : Hiuansltydneda)
29 N"3 HANT (Lnsiadiu)

818 DW

ilszinn DW

Uszinnnslians
Vuﬁﬂnﬁ%’amﬂzgmﬁw
TUATUAUUABEY

uldansnsagering

HRUAdNINAREY
C

Reawlalun3mn Settlement

ludrAyuans@nsaywus (DW)

(bid/offer) vaeszuvdarnalunaiananninguistlssmalng fadlsann
ANUIURAINEGRT Black-Scholes WL 1.03U1/1iagl 3943aAY 61,800,000
U (AU U Jui 2 NINHIAN 2555)

:30:1

:132.00

123 1.A. 2555 19 22 4.A. 2556

: a‘w?lumi%@ (Call warrant)

s wuvy ey

116 4.A. 2556

122 U.A. 2556

122 U.A. 2556

CU3ENUANNING Uavana /e (NunTu) (BLS)

. Cash settlement

SCB01PB

gaan DW L UTEMuannine anans AAm (Wmnaw) (BLS)
79 DW : SCBO1PB
ARIATE : SET
FunBuinnsTen e 1 23 N.A. 2555
aumbeludAyuans@nseyiusnidunannindaanziden (i) : 60,000,000
VITGUNEN : SCB
y 4 a ¥
2IANALDLE gaanaziaueanaausan lamdullaunalnnisaustewaziaueauns

8n9IN131HANS (DW : iuansltydneda)
79 N5 AN (L nsievi)

87 DW

szinn DW

tszinnnngldans
"uﬁ’m’n%@mmgmﬁw

R

oD

uATLAIMUARNSY
WlHanEATagavine
HAUARNINARDY

U
'
=

Raulaluniann Settlement

(bid/offer) vaaszuv@aue lunatananninduialsymalne siailsnand
ANUINUANNERT Black-Scholes WinfiL 1.09 LNn/vidagl $933/aA1 65,400,000
LN (A0 D U 2 N9NgIAN 2555)

1301

:166.00

123 1.A. 2555 T4 22 4.A. 2556

: @nBlun19118 (Put warrant)

s wuuylal

116 4.A. 2556

122 U.A. 2556

22 U.A. 2556

s UFEMmANTIwe 1auans A (W) (BLS)

. Cash settlement
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DBS Group Research . Equity 20 July 2012

Key Events

A

16n.A.-34.A.55 GOLD : Qﬂﬁm’mﬁumﬁa‘wuﬁwLﬁuﬁﬁmuﬁ'%%ﬂ (Cash Balance)

19 n.A. 55 anig : @"mqué’%%’umi@ﬁmﬂwqmﬂg’qLLsfﬂmﬁﬁﬂmﬁ

19 n.A. 55 aniy : ﬁ‘nﬁ%ﬁﬁLﬂmgﬁ%m”glﬁ@uﬁ.ﬂmm Conference Board

19 n.A. 55 anig : wadnsauniingsfabieun.a.analatnaile

19 1.4, 55 ansy : vanangtiuilesenneuil .

19 n.A. 55 ne : amgmmunﬁmmeszmﬂ"l,wﬂ(m.a.w)u,nm@TﬁﬁmmL%ﬁumﬂ@mmumm

19n.A. 55 e . ueANSHARLAZABNIOLUR S04 NIENUEUTUAT T UL

19 n.A. 55 BN | AdeTenpgRavnITIAEN A,

19 n.A. 55 g wesadUAniReud v,

20n.A. 55 wesnd  : dadisAnguan (PPI) heuil.e.

20 n.A. 55 njﬂu L EUATEgNAUszARRuN.A.

231.A. 55 peawsAY : AatisAnan (PPI) Tnsung 2/2555

23 n.A. 55 Aells dafisangisinn (CPI) haud.e.

24 n.A. 55 A . HSBC Lﬂmmﬂﬁ‘ﬂﬁé@”mmitﬂwﬁm%@ (PMI) nennskaRteadlReun A

24 n.p. 55 5 : ﬁﬂnﬁé"ﬁ'ﬁmmwﬁm%@ (PMI) ﬂ’\ﬁﬂ’]?&laﬁlLL@;‘:JYWﬁu?ﬂﬁiLﬁ@ﬂﬁuluLa@uﬂ.ﬂ.

24 .. 55 wosnil ﬁmﬁéﬁmmiﬂwé’m%ﬂ (PMI) mAnsnARuazaALEnndiedludEeun..

24 1.7, 55 g/l51] : ﬁmﬁéﬁmmiﬂwé’m% (PMI) mﬂmm%mLm:mﬂu?mil,ﬁmﬁumaqg‘ii‘iﬁﬁu‘lwﬁ@uﬂ.m.

24-27 n.A. 55 BJC42CA, CPN42CB, IRPC42CC, LH42CB, MINT42CB, ROBI42CA, SPAL42CA, TISC42CAﬁWN%@%WH 24-27 n.A. 55
Lﬁmmﬂwm@wglLmzﬁummwLﬂuwﬁnﬁw{ammﬁﬂu 28 1.A.55

251.A. 55 vy - dszguanuznasunisulaunanistiy (nu.) pia 512555

251.A. 55 el L ANAGNUENNARENTYINNN9IHEY WpileAndan. a0 o Tuins uaznan

251.0. 55 e : nm’iﬁQ’u?ms'ﬁmminqﬂwﬂﬂd@ﬂauﬁﬂﬁﬁmzjm UNA.NOHATNUIUAT

25n.A. 55 njﬂu . vendsTairiesdnsiaun.a ffumumounda

25n.A. 55 paawmsidy Aol CPI lnsung 2

25n.A. 55 wasuil - Ifo Waadaiianingsiakieun.a.

251.A. 55 fannu . fneaanisaiiteiures GDP lasng 2

25n.A.55 NGt ; aNNusa R uNITNaInn (CBI) wenadimauuwltingnannssuelnsung

25n.A.55 ama  uadnmannuidesiufiilnadieun.a.

25n.A. 55 aniy » vangnediluiinendl e,
aniy : dninauasaumAfunaanuaniy (EIA) seugBaningieedland

17 .. 55 RPC Anasin@ulianatiunaliiza s

XR2012 Sort by Date

Allotted Shares Ratio

Symbol X-Date Rights for (Shares) (Holding : New) Price Subscription Period
RICH 26/07/12 Common 2,000,000,000 1:2 0.50 Baht 20/08/2012 - 24/08/2012
GL 18/09/12 Warrant 22,990,927 3:1 0.10 Baht -
XD2012 Sort by Date

Symbol X-Date Operation Period Dividend (per Share) Unit Payment Date Type
TMW 25/07/12 01/04/2010 - 31/03/2011 1 Baht 09/08/12 Cash
TLGF 26/07/12 13/03/2012 - 31/05/2012 0.1346 Baht 15/08/12 Cash
VAYU1 27/07/12 01/01/2012 - 30/06/2012 0.3 Baht 16/08/12 Cash
KYE 01/08/12 01/04/2011 - 31/03/2012 15.82 Baht 23/08/12 Cash
PTL 03/08/12 01/07/2011 - 31/03/2012 0.17 Baht 23/08/12 Cash
TIW 03/08/12 01/04/2011 - 31/03/2012 4.63 Baht 24/08/12 Cash
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ANUY LIAAIAY

UFHN Fuauiu Sufivihdanns ANATTIN
ADVA42CC 20,000,000 20 N.A. 2555 ulud
AOT42CC 20,000,000 20 N.A. 2555 Fulual
BAY42CD 20,000,000 20 n.A. 2555 Fulual
BCP42CC 20,000,000 20 N.A. 2555 Fulual
BGH42CB 20,000,000 20 n.A. 2555 ulud
BIGC42CB 20,000,000 20 n.A. 2555 ulud
CPN42CC 20,000,000 20 n.A. 2555 ulud
DTAC42CC 20,000,000 20 n.A. 2555 ulud
PTTG42CB 20,000,000 20 n.A. 2555 ulud
SCB42CD 20,000,000 20 N.A. 2555 ulud
TCAP42CC 20,000,000 20 N.A. 2555 v
AGE 5,939,031 20 n.A. 2555 e ldansansludAtyuansdns (AGE-W1)
ADVAO1CC 60,000,000 23 N.A. 2555 Hulual
ADVA01PC 60,000,000 23 N.A. 2555 Hulual
AOT01CC 50,000,000 23 N.A. 2555 Hulual
AOTO1PC 26,000,000 23 n.A. 2555 ulud
BJCO1CB 64,000,000 23 n.A. 2555 ulud
EGCO01CA 28,500,000 23 n.A. 2555 ulud
ESSO01CC 70,000,000 23 n.A. 2555 ulud
ESSO01PC 26,000,000 23 n.A. 2555 ulud
IRPCO1CC 70,000,000 23 n.A. 2555 ulud
IRPCO1PB 30,000,000 23 n.A. 2555 v
IVLO1CF 160,000,000 23 n.A. 2555 v
KBANO1CC 60,000,000 23 N.A. 2555 v
KBANO1PC 60,000,000 23 n.A. 2555 Hulual
KTB01CD 70,000,000 23 n.A. 2555 Hulual
KTBO1PC 30,000,000 23 N.A. 2555 Hulual
PTTEO1CD 60,000,000 23 n.A. 2555 ulud
PTTEO1PD 60,000,000 23 n.A. 2555 ulud
SCBO1CC 60,000,000 23 n.A. 2555 ulud
SCBO1PB 60,000,000 23 n.A. 2555 ulud
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DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (-10 to +15% total return over the next 12 months for small caps, -10% to +10% for large caps)

FULLY VALUED (negative total return i.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

*Share price appreciation + dividends

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital IQ (www.capitalig.com) and
Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.

Noted: as of 19 Jul 2012, DBSVS and its affiliates hold a proprietary position in SCC, TISCO and DBS Bank is Major Shareholder of TMB.
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Tel. 66 (0) 2657 7832, Fax: 66 (0) 2658 1269
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