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YE Dec (Bt mn) 2010 2011 2012E 2013E
Net profit 5639 5002 5703 6,272
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Technical Impact | TCAP
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mauia sﬁmmszjasmsm P/BV Lil8g 0.9 111 uay P/E 7 6.9 Wi mwam‘iuﬂam Tnguseidiu
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Tanadech Rungsrithananon Registration No. 17926

Quarterly Performance (Bt mn) tanadech.rungsrithananon@krungsrisecurities.com
Year to Dec (Bt mn) 211 3Q11 4Q11 1Q12  2Q12  %YoY %QoQ
Interest & dividend income 10,749 11,707 11,795 11,837 12,324 15% 4%
Interest expense 4,444 5571 6,195 6,230 6,160 39% (1%)
Net interest income 6,305 6,136 5600 5,607 6,164 (2%) 10%
Non-interest income 2,886 3,033 2,651 3,441 3,399 18% (1%)
Non-interest expense 5225 5930 5497 5808 5,539 6% (5%)
Core earnings 3,638 2947 2130 2,794 3269 (10%) 17%
Pre-provisioning profit 3,966 3,239 2,754 3239 4,023 1% 24%
Provisions 818 129 410 415 488  (40%) 18%
Pretax profit 3,148 3110 2,345 2,824 3,535 12% 25%
Net profit 1,683 1,337 938 1,194 1,709 8% 43%
EPS (Bt) 1.24 1.05 0.74 0.94 1.34 8% 43%
Key Financial Ratios

LTDR 142.3% 139.1% 146.2% 133.5% 118.1%

NIM 31% 29% 26% 26% 2.8%

Cost to income 56.8% 64.7% 66.6% 64.2% 57.9%

NPL (gross) / loans 6.3% 65% 59% 57% 51%

LLR / NPL 69.4% 66.0% 67.9% 653% 68.0%

BIS ratio 124% 131% 125% 12.7% 12.1%
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THRE TIP TIPCO TISCO TKT TMB TOP
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BFIT BH BIGC BJC BLA BROOK BTS BWG CENTEL CGS
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MFC MFEC MILL MINT MK MTI NBC NCH NINE NKI
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E-mail
kasamapon.hamnilrat@krungsrisecurities.com
sittidath.prasertrungruang@krungsrisecurities.com
on Materials, Property  chatree.srismaicharoen@krungsrisecurities.com
charnvut.taechaamorntanakij@krungsrisecurities.com
tanadech.rungsrithananon@krungsrisecurities.com
thakol.banjongruck@krungsrisecurities.com
vacharut.vacharawongsith@krungsrisecurities.com
amarej.singnarong@krungsrisecurities.com

apisak.limthumrongkul@krungsrisecurities.com
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