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Year Ending Dec 201 0A 2011A 201 2F 2013F 2014F
Pre-tax Profit 12,340 15,575 17,661 19,662 29,193
Growth%o 519%6 26%0 13%0 11%0 48%0
Pre-prov Profit 21,184 21,478 21,576 24,207 31,831
Growth%o 26%0 1%06 0%o 129 31%0
Net Profit 8,793 9,264 13,576 15,707 23,331
Growth%o 32% 59%%6 47% 16%0 49%
EPS (Bt) 1.4 1.5 2.2 2.6 3.8
PPP (Bt) 3.5 3.5 3.6 4.0 5.2
BVS (Bt) 16.3 16.9 18.3 20.2 23.3
DPS(Bt) 0.6 0.7 0.7 0.7 0.7
P/E (x) 21.9 20.8 14.2 12.3 8.3
P/PPP (x) 9.1 9.0 8.9 8.0 6.1
P/B (x) 1.9 1.9 1.7 1.6 1.4
Dividend Yield (206) 1.8 2.2 2.2 2.2 2.2
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BAY Loan Growth
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BAY
Summary of Performance (Btmn) 2Q12 1012 qoq (%) 2Q11 yoy (%)
Net Interest Income 10,052 9,380 7 9,394 7
interest Income 16,067 15,362 5 13,714 17
Interest Expense 6,015 5,982 1 4,319 39
Net Fees&Services 3,260 2.8M 14 2,819 16
Fees & Services Inc 4123 3,736 10 3,581 15
Fees & Services BExp 862 865 0 762 13
Gain on Exchange 380 395 4 211 58
Gain on Investment 394 67 492 504 -22
Other income 1,358 1,408 -4 969 40
Operating income 15,490 14,181 9 13,944 1
Opernrating expenses 7.645 7,007 9 6.678 14
Operating profit before provision 7,845 7,174 9 7,266 8
Provisioning charhes 2,990 2,713 10 3.099 -4
Opernating profit after provision 4,856 4,462 9 4,168 17
Income tax 1,141 1,020 12 1,186 -4
Minority Interest 16 12 42 10 65
Net Profit 3,699 3,430 8 2,972 24
EPS 0.61 0.56 9 0.46 33
Balance Sheet (Btmn) 2Q12 1012 qoq (%) 2Q11 yoy (%)
Cash&Cash Equivalent 982,698 944,355 4 889,104 1
Net Loans 794435 777,056 2 702,455 13
Total Assets 1,179,515 1,146,029 3 1,053,269 12
Total Borrowinhs 656,445 604,593 9 598,943 10
Total Liabilities 899,922 859,014 5 800,060 12
Shareholders’ Equities 107,947 106,191 2 100,769 7
Company Specific Ratios (%) 2Q12 1012 qoq (%) 2Q11 yoy (%)
Performance Ratios
Asset Yield 6.4 64 6 61 32
Funding Cost 29 3.0 -9 23 58
Interest Spread 3.6 34 16 38 -26
Net Interest Margin 4.0 39 13 42 A7
Performance Ratios
ROAE 139 132 5 119 17
ROAA 1.3 1.2 4 12 10
fisr: BAY
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CORPORATE GOVERNANCE REPORT 2011 {I0D)

AALALAA ALAA

Score Range Score Range

AAA

Score Range

90-100: Excellent 50-89: Very Good 70-79: Good
ADVANC PS5 ACAP HAMNA  PB TCAP 23 FE MMCL SYMEX
ADT PSL AF HMPRO PG TFD A FOCUS  MSI TBSP
BAFS PTT AMANAH HTC PHATREA TFI AEOQOMNTS FS5 TV TCB
BAMNPU PTTAR" AMATA  IFEC P THAI AFC GEMCO MWR TCC
BAY PTTCH"* AP INET FR THCOM AGE GFIM OFI TCP
BBL PTTEP ASIMAR  INTUCH PRAMDA THIP AH GL PAF TEAM
BCP QH ASP WL PRG TIC AHC GLAMND PAP TF
BKI RATCH AYUD JAS PT TK Al GOLD PATO TGCI
BMCL ROBINS BEC KCE PYLOMN  TMT AIT GUMKUL PDI THAMA
CPN RS BECL KEST S & THITY Al GYT PHOL THARNI
CSL SAT BFIT KGI S&P THL AKR HFT PICD TICOM
EASTWV SC BH kS0 SABIMA TOG APRINT HTECH PL T
EGCO SCB BIGC KWW SAMCO  TPC APURE IFS POST TKS
ERWVY SCC BJC L&E SCCC TRC AS ILIM K PP TLUXE
GRAMMY SE-ED BLA LAMMA  SCG TRT ASK IRC PREE TMD
HEMRAJ SIS BROOK LH SC3MG TRU BAT-3K IRCF FPRECHA THH
ICC THRE BTS LOXLEY SEAFCO TRUE BGT T PRIM THPC
IRPC TIP Wis LRH SFP TS0C BLAND ITD PTL TORP
KBAMNK TIPCO CEMTEL LST SICCO** TSTE BMC JTS Q-COM  TRA
e TISCO CGS MACCO SINGER TSTH BOL JUTHA QLT TRAC
KTB TKT CIMBT MAJOR  SIRI TTA BROCK KASET RASA TRCORP
LPM TMB CK MAKRD SITHAI  TTW BSBIM KDH RCI TRIPL
MCOT TOP CI MBI SMT TUF BTHC KH RCL TRPP
MNMG CPALL MFC SMC ™D CCET KKC ROJMA TR
== Jun 18 gaiAu 2554 CPF MFEC  SPALI Y CFRESH KMC RPC TTCL
FTTAR uaz PTTCH C5C MILL SPI UAC CHARAN KTC SAUCE TTI
arusinAanmady FTTGC DELTA  MINT SPPT U Cl KAWWH SCBLIF  TWFP
DEMCO MK S5F P CITY KYE SCP WE
DRT MTI S85C UPQIC CMOD LALIM SEMA TYCH
DTAC MBC STA v CMR LEE SHAMNG UBIS
DTC MCH STAMLY  WNT CHS LHK SIAM UEC
ECL MIMNE STEC WACDAL CHT MATCH SIMAT  UOBKH
FORTH MKl SUSCO  WAVE CPI IMATI SKR UPF
GBX MOBLE SV ZIMCO CPL MBAX SMIT us
GC oCcc SYMC CRAME M-CHAlI SMK uT
GFPT 0GC SYMTEC CSP MCS S LA
GLOW  QISHI  TASCO CSR DX SPC VARD
=2 ICCO wainaaunannindannsdy CTW IMJD SPG VIBHA
nannimdaanzieuiuiui 7 garau 2554 DCC MOONG S5T VMG
DRACO  MPIC STAR WG
EASOMN MSC SUC WORK
EIC MNC SVOA  YUASA
ESS0 MEP WS

Souwrce: Thai Institute of Directors Association (100)

Score Range Number of Logo Description
90-100 FV-V-Y-¥.9 Excellent
80-89 AbBA Very Good
70-79 Al Good
60-69 FoW N Satisfactory
50-59 Py Pass

Lower than 50 No logo given N/A
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