2Q55 RESULTS NOTE

SUNAITNTILNN (BBL)

ORC J4siA PLUS

SECURITIES

Usuinilszananisgzian NIM 1w 1H55 fisduain FV iy 222 un

» nls 2055 wuTadiiuae. Auidaidumindula NIM Aansain

BBL ﬂiwmﬂmlmm 2Q55 Wiy 8.87 uduun WHuTatie 9.8% qog Uaz 19.8% yoy gand
mmLL@.,muma‘ymmmmm@Lu@qLﬂuﬂa‘uqmmim"lmmvlmmm wilsant az wintladenagiuain
mnwmwnmmhmamLuquum 16.5% doq uAz 11.9% yoy muluml,ﬂumﬂwmwum
Anldanemiinau mnm@ﬂsuquuumﬂuﬂumﬂ LL@vﬂ’Wiﬂi‘ULWNﬁ’mNuLWﬂuW‘LmQWHIu‘H’N
4Q54 ‘wmum @ﬂmlummumiumum?muimmmﬂimmﬁﬁuLuﬂm Lmemﬂmﬂmmam
{ 2555 sl 10% yoy BE9HN YanAuAT I ednse il 7 mwmumﬂu@ﬁ As NPL U
mmu (BnTiaeTuii) LLG]uWMuﬂ"IJ’Nﬁ’WEJUQﬂ’MﬂﬂWTLMUIMT@JﬁTﬂWM@ﬂVlLL‘INLLﬂNﬂ’N 1
mwnmm@m“wuiﬂimmwm aaldud 1) iﬁﬂ'lmm'amutlﬂwﬁ’l,u 2Q55 Rulne 5.4% gog
uaz 6.5% yoy — gaiuAA a@mﬂ@@muma‘mu‘im@mummwﬁm 2.1% qoq Uz 13.1% yoy
Tuaail m’LﬁTmmqum @ummwﬂu 1H55 Fulafa 4.8% an@uil 2554 fedanAdaeyL
ﬂ@“mmmﬂﬂqﬂmmwmmiq 10% yoy smLﬂumﬂmu‘[mwm%mmmﬂ‘uuvl,ﬂsluwnﬂmmmm
mmummmmhmmv SME Lmuwr«wmwnmqu”mum@mfﬂummu”Lu 1Q55 2) NIM meu
7bp 3# 2.53% - mnAa lag Yield f«mﬂNu“l,mum@muwmmmawmummumfrﬂwm @
ﬂa@ﬂ@@ﬂiﬂ LLavm@ﬂi”wummmmnN@uhN@uﬂiu@umﬂuﬂumuummm AVUN ALY
m'aﬂmewﬂmmammmﬂum Revyuld NIM ﬂmmmmu Tasanudn  nnlegnslu 1H55
meumvmu 1.69 wilugruum Fulads 22.2% yoy uazAniu 55% ﬂnmﬂi‘"mmmimimwﬁ
it 2555 [FuAA

y USuiindszanninisil 2555-56 @zvau NIM 1H55 AiasiuaIn
chm'wi@ﬂi‘uquﬂivmmmimimm 7 255556 114 9.6% WAz 11.9% A nifn eaziay
NIM AaiAuanaluan 1H55 ‘[mﬂmwmﬂmﬂivmmmsmmaiummmimnﬂmmﬂ 2555-56
Wwulmiie 23.3% yoy WAz 17.7% yoy guiunnsanuunltiuganaluenm 2H55 Fafifemnianla
mnmmm@qmmumammmw‘lumLL@V SME wmmLuumﬂmﬂma‘mwuvl,ﬂlumqﬂavmﬂ
Tnaanizlugiinawaide L‘W‘ﬂi‘@ﬂ?‘i_lﬂﬂﬂﬂm’&iﬂ?yﬂﬁﬂmLﬂ?iﬂﬁﬂ@@%sﬁﬂu (AEC) Bnatlsvifin
Beanisaanaauussaululseinag nligtley ﬂ@ummu’l‘wmwmu%mmﬂmmwuiﬂ
Anetszind aﬁwmmufmmﬂmmuimmmmimmmumLL@ AssraLilen lutae 2H55

> Fair value "lumwmﬂu 222 UM Luuwﬂ'aﬂwﬂmwumm'lm@’aum
dneAfudansinuuzivie BBL Tag Fair value T 2555 7l PBV 1.59 Wi mevasliunlgene 222
UM ANAN 22050 1 €T upside $19 17% i #1A1fu BBL mummuﬂ 2555 Tatlaqiiu
ﬂaummmummﬂu@umu 4 994nga+ 00 26% @190 outperform FrapiaRLNgLY LAZAAA
mmwmmL@mﬂumiﬂmgqummmmlumwmﬂivmmummu 2Q55 AU AaA%e
whudnawuilesaigensa ieanauidezeanistiugiumaiulugesdu
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FY:in 31 8.9. FY52A FY53A FY54A FY55F FY56F
flsqns 20,562 24,593 27,338 33,695 39,659
EPS (U1) 10.77 12.88 14.32 17.65 20.78
Norm EPS (U1) 14.40 14.59 19.55 20.76 24.40
BVS (um) 103.09 120.79 127.73 140.09 154.63
PER (x) 17.7 14.8 13.3 10.8 9.2
PBV (x) 1.8 16 15 1.4 1.2
DPS (L) 4.00 5.00 6.00 6.50 7.00
Div yields (%) 2.1% 2.6% 3.1% 3.4% 3.7%
ROE (%) 11.1% 11.5% 11.5% 11.4% 11.6%
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NANTANLEUYN 2Q55 WAz 1H55 aa9 BBL

fuun 4Q53 1Q54 2Q54 3Q54 4Q54 1Q55 2Q55 %Q0Q %YoY 1H55 1H54 %YoY
ne'ldaandougna 12,005 11,801 13,082 13,853 13,870 13,223 13,933 5.4% 6.5% 27,156 24,973 8.7%
se'ldAsssutiany - gng 4,481 4,825 4,639 4,468 4,195 4,678 4,701 0.5% 1.3% 9,379 9,464 -0.9%
eldSundovinaldane 2,307 2,498 2,452 2,659 3,802 2,540 2,741 7.9% 11.8% 5,280 4,950 6.7%
sasgldannmsenfiuenu 19,556 19,452 20,427 21,358 20,997 20,906 22,054 5.5% 8.0% 42,960 39,879 7.7%
A lganaetiueu (8,536) (8,099) (8,791) (8,553) (10,616) (8,523) (9,840) 15.5% 11.9% (18,362)  (16,890) 8.7%
wilgruuazniaodaasgam (1,823) (1,760) (1,536) (1,685) (7,046) (1,534) (1,664) 8.5% 8.3% (3,197) (3,297) -3.0%
AlseiuunaunsE 9,196 9,593 10,100 11,119 3,336 10,850 10,551 -2.8% 4.5% 21,401 19,693 8.7%
AFR¥ULE (3,491) (3,013) (2,638) (3,474) 2,628 (2,749) (1,663) -39.5% -37.0% (4,412) (5,651) -21.9%
fruvavgdariuadriutian (57) (111) (56) (95) (52) @7 (5) -12.6% -74.0% (31) 167) -81.3%
Alsgnd 5,649 6,469 7,405 7,551 5,912 8,084 8,874 9.8% 19.8% 16,958 13,875 22.2%
EPS (1) 2.96 3.39 3.88 3.96 3.10 4.24 4.65 9.8% 19.8% 8.88 7.27 22.2%
Alsannasafiuenu 6,334 7,504 7,903 8,707 7,553 9,220 10,471 13.6% 32.5% 19,691 15,407 27.8%
Sudia 1,256,123 1,305,049 1,363,153 1,400,913 1,470,398 1,510,238 1,541,513 2.1% 13.1% 1,541,513 1,363,153 13.1%
Wurdn 1,394,388 1,446,213 1,470,711 1,588,368 1,587,834 1,645,469 1,672,870 1.7% 13.7% 1,672,870 1,470,711 13.7%
Yields 3.69% 3.66% 3.99% 4.33% 4.38% 4.17% 4.23% 4.35% 3.98%

Funding Cost 1.35% 1.43% 1.58% 1.75% 1.89% 2.01% 1.99% 2.07% 1.61%

Spread 2.34% 2.23% 2.40% 2.58% 2.49% 2.17% 2.24% 2.28% 2.37%

NIM 2.57% 2.44% 2.63% 2.77% 2.70% 2.46% 2.53% 2.58% 2.64%

Cost to Income Ratio 43.65% 41.63%  43.04%  40.05% 50.56%  40.77%  44.62% 42.74% 42.35%
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2Q55 1Q55 +/- 4Q54 +/-
AnaLlszina NPL - Gross (Bm) 44,185 41,724 2,461 41,384 340
17% - 0, 0, )
s ~ NPL - Gross 2.69% 2.56% 2.67%
vy NPL - Net (Bm) 14,784 13,143 1,641 14,998 (1,855)
1% 0
45% NPL - Net 92.00% 0.82% 0.98%
LLR/NPL 187.5% 193.9% 200.0%
SME -1&n .
LLR/ Required resenves 230.1% 228.9% 224.8%
e SME - nan
0
16%
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i [G2HY] % wldsuulas -

2555F 2556F 2555F  2556F  2555F  2556F

A'lsand (@ uum) 33,695 39,659 30,737 35,455 9.6% 11.9% # [
EPS (1) 17.65 2078 1610 1857  9.6% 11.9% ll |

Fair value (1) 222.00 220.50 0.7% f‘vu ¥
sm"ls“mamﬁuﬂvn% 57,373 63,929 55,037 60,130 4.2% 6.3% ﬁ l“

Aldnassaouty 8087 9,058 88% 9963  -9.1% -9.1% «JM » |

NIM 259%  2.60% 2.49%  2.45% Ik l

Cost to income ratio 4291%  41.08% 44.30% 42.94% | 4 hﬂ(
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40,508
285,047
1,256,123
2,675

(72,452)
1,186,346
437,787
1,949,688
1,394,388
129,880
1,718,340
19,088
179,271
32,212
230,572

1,949,688

33,588
357,634
1,400,913
2,943

(77,523)
1,326,333
297,081
2,014,637
1,394,388
261,405
1,718,340
19,088
177,358
37,984
234,431

2,014,637

9.9%
2.5%
9.2%
31.7%
0.0%
159.8%
12.5%

16.1%

45,289
328,775
1,470,398
4,161

(84,738)
1,389,822
343,027
2,106,912
1,587,834
116,928
1,862,226
19,088
181,034
43,692
243,815

2,106,912

45,289
328,775
1,470,398
4,161

(84,738)
1,389,822
343,027
2,106,912
1,587,834
207,745
1,862,226
19,088
181,034
43,692
243,815

2,106,912

17.1%
13.9%
4.9%
19.0%
3.0%
200.0%
12.2%

15.4%

34,283
364,933
1,617,438
3,073

(92,825)
1,527,686
401,704
2,328,607
1,762,496
130,959
2,060,247
19,088
181,034
67,279
267,401

2,328,607
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337,603
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(82,848)
1,431,141
400,678
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1,645,469
242,620
1,952,573
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183,629
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253,064
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11.0%
10.0%
22.0%

2.5%
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14.5%
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1,811,530
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(101,882)
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2,598,832
1,991,620
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2,302,615
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181,034
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295,162
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183,692
51,366
254,146
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208.0%
15.1%

18.2%



