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Quarterly Performance (Bt mn)

Year to Dec 2Q11 3Q11 4Q11 1Q12 2Q12 % YoY % QoQ
Sales 26,436 25,348 25,948 26,484 27,753 5% 5%
Rental & Service Income 1,726 1,854 1,767 1,900 1,973 14% 4%
Gross profit 3,833 3,543 4,298 3,975 3,743 (2%) (6%)
EBITDA 2,589 2,282 4,169 3,377 2,960 14% (12%)
SG&A expenses 4,647 4,541 4,382 4,390 4,483 (4%) 2%
Interest expenses 330 405 335 353 302 (8%) (14%)
Corporate taxes 516 227 610 453 404 (22%) (11%)
Core profit 1,100 811 1,754 1,413 1,235 12% (13%)
Forex gain (loss) [0] (0] (0] (0] 0] n.m. n.m.
Non-recurring items (0] (0] (0] (0] 0] n.m. n.m.
Reported net profit 1,100 811 2,399 1,777 1,388 26% (22%)
EPS (Bt) 1.37 1.01 2.99 2.22 1.68 23% (24%)
Key Financial Ratios

Gross margin 14.5% 14.4% 16.6% 15.0% 13.5%

EBITDA margin 9.8% 10.0% 16.1% 12.8% 10.7%

Interest coverage ratio 5.9 6.6 10.0 7.3 6.9

Interest-bearing debt/Equity 1.89 1.72 1.55 1.44 1.10

Net debt (cash)/Equity 1.65 1.62 1.24 1.19 0.88

BV (Bt) 25.39 26.41 29.35 31.56 35.22
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