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Quarterly Performance (Bt mn)

Year to Dec 2Q11 3Q11  4Q11  1Q12 2Q12,QoQ% YoY
Operating revenue 19,692 19,597 20,309 22,518 21,641 -4% 10%
Gross profit 6,678 6,840 5950 6,573 6,098 -7% -9%
EBITDA 6,938 6,939 5999 6,742 6,404 -5% -8%
SG&A expense 2,851 3,038 3,088 2968 2,831 -5% -1%
Interest expense 126 104 74 268 282 5% 123%
Corporate tax 1,307 1,334 1,221 900 905 1% -31%
Core profit 3,056 3,069 2,653 3,034 2,787 -8% -9%
Forex gain (loss) -29 4 31 -37 42 - -
Non-recurring items 0 0 -304 0 0 - -
Reported net profit 3,027 3,073 2,380 2,997 2829 -6% -7%
EPS (Bt) 1.28 1.30 1.01 1.27 119 6% -7%
Key Financial Ratios

Gross margin (%) 33.92% 34.90% 29.30% 29.19% 28.18%

EBITDA margin (%) 35.23% 35.41% 29.54% 29.94% 29.59%

Interest coverage ratio (x) 30.27 36.54 38.67 13.48 11.58
Interest-bearing debt/Equity (x) 0.26 0.26 0.14 0.59 0.57

BV (Bt) 28.64 2993 1473 1463 1529
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