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Price Target % Beta
SET Code (Bt) Price Upside DPS (Bt) Div Yield (%) 6 month
20-Jul (Bt) Rcmd 12F 13F 12F 13F

T™T 5.85 6.80 16% B 0.60 0.52 10.3% 8.9% 0.51
SPF 12.20 13.75 13% B 1.05 1.10 8.6% 9.0% 0.41
MK 2.86 3.13 9% B 0.23 0.25 8.0% 8.7% 0.55
csL 8.10 8.30 2% B 0.65 0.79 8.1% 9.7% 0.63
MODERN 6.35 6.90 9% B 0.50 0.55 7.9% 8.7% 0.61
DTAC 79.75 100.00 25% B 4.86 571 6.1% 7.2% 0.94
ADVANC 200.00 210.00 5% B 12.00 14.30 6.0% 7.2% 0.96
TTW 6.90 7.65 11% B 0.40 0.40 5.8% 5.8% 0.67
STPI 28.25 36.00 27% B 1.65 2.00 5.8% 71% 0.71
VO 24.80 27.30 10% B 1.40 1.50 5.6% 6.0% 0.85
DELTA 22.50 28.50 27% B 1.30 1.50 5.8% 6.7% 0.87
SC 15.30 16.35 7% B 0.82 0.91 5.4% 5.9% 0.93
CPF 33.50 45.00 34% B 1.70 1.50 5.1% 4.5% 0.81
MAJOR 18.30 20.75 13% B 0.90 1.10 4.9% 6.0% 0.74
Nee 319.00 390.00 22% B 15.00 15.00 4.7% 4.7% 0.93
SORKON 72.00 90.50 26% B 3.1 3.82 4.3% 5.3% 0.25
SPALI 17.50 20.30 16% B 0.76 0.86 4.3% 4.9% 0.78

#1 : DBS Vickers
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26 N.A. 55 aniy : saavndrygaethuiisellanisneiiend o
27 1.0 55 ansy - mnlszanmumeAaillnnng 212555 pfauan
27 n.A. 55 auig : ﬁmﬁmmL%ﬁuémﬁnﬂﬁqq%mﬁﬂuﬂ.ﬂmni@ﬂmm’/wﬁwmzﬁ’ﬂﬁ%uﬂu
17 @.A. 55 RPC fnasindulianaiiunaliisell
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UFHEN wouiu  Juiiihdams An@ssli
PF 6,616,392  24n.A.2555  nnsldansaesludAnyudns@nandndssldunidvillaifidsziurestiddm (PF-w2)
XR2012 Sort by Date

Symbol X-Date Rights for AIIo(t;cEc;rz?)a res (Hol d:‘r?;I?New) Price Subscription Period
RICH 26/07/12 Common 2,000,000,000 1:2 0.50 Baht 20/08/2012 - 24/08/2012
SMM 23/08/12 Warrant 60,012,500 4:1 - -
GL 18/09/12 Warrant 22,990,927 3:1 0.10 Baht -
XD2012 Sort by Date

Symbol X-Date Operation Period Dividend (per Share) Unit Payment Date Type
T™MW 25/07/12 01/04/2010 - 31/03/2011 1 Baht 09/08/12 Cash
TLGF 26/07/12 13/03/2012 - 31/05/2012 0.1346 Baht 15/08/12 Cash
VAYU1 27/07/12 01/01/2012 - 30/06/2012 0.3 Baht 16/08/12 Cash
KYE 01/08/12 01/04/2011 - 31/03/2012 15.82 Baht 23/08/12 Cash
DTAC 01/08/12 01/01/2012 - 30/06/2012 2.27 Baht 22/08/12 Cash
PTTEP 01/08/12 01/01/2012 - 30/06/2012 2.80 Baht 22/08/12 Cash
PTL 03/08/12 01/07/2011 - 31/03/2012 0.17 Baht 23/08/12 Cash
TIW 03/08/12 01/04/2011 - 31/03/2012 4.63 Baht 24/08/12 Cash
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DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (-10 to +15% total return over the next 12 months for small caps, -10% to +10% for large caps)

FULLY VALUED (negative total returni.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

*Share price appreciation + dividends

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital IQ (www.capitalig.com) and
Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.

Noted : as of 23 Jul 2012, DBSVS and its affiliates hold a proprietary position in BAY, SCC. DBS Bank is Major Shareholder of
TMB. DBSVT, DBSVR, DBSVS, DBS Bank Ltd and/or other affiliates of DBSVUSA may have received compensation, within
the past 12 months, and within the next 3 months receive or intends to seek compensation for investment banking
services from the mentioned company.

A5UTaTRIuNAATIER

o o e o . 2 & dd oo o o o Ay o o= P SRV o RG] S =
umLmiwwmmm@mmwmmmumﬂmnumwwLmwmmwﬂummmﬂuuulm@xm@ummmﬂmmumum uﬂ']L@T’]tﬂiui’ﬂﬂ’lﬂi&l&lmﬂW@ULLWH@QMWMQ@QH’L@%@QHNN

o & cu oo o o a P o XY 5
mw@uwuﬁnuﬂumLnuxmvxi@mmﬂmmumﬂm’ﬂf’ﬂuﬁmﬂuﬂumu felunemsanaznietan

-

DO T S SV v VIV gpe P AP Coe e oy x o
nasatiuildndintneadeddudnning wdnwdnning Aliea daineda (dezindlng) 41in Taeguuiugndadnnisinssiudnning uazededeyaanunasdeyaiiie
ST S ST P SN VIS AP y . v o S e . X 4 " P
dnddedie etlsfinin §aaninlaifudsziunnuasution uazanugniesasdeyaiingnn pnuAndiungdaiuaadluenarsatuianansnuaeuulasld Ineldfosudls

PO VP e Ly Lo o o En cad X s anye £
vy enansatiuidaviniedunisaaunideyalaaiollvindu Auuziddsngluenarsild@dmnlszasfidedianizianzasdmiunisamuy uazilldinduieuwnunis
¥ ‘ ; ; ;
indulannsderandnninduasyinu sitaieaniunianinianisdu naaaaunisasuiisiasnimisuusinlagianizianzas fiuestefuAuusianfitinsdunguane
o ¥ a0 v oy o ‘ Sl o X o X o P IR Y SRRy | y o
viinanilindunislusiiamnn §ininldfuisteusennudameionainiu videfiiniulaans vieidunasieifiesfienaifieu siveiiiatuwannnisldianansil wiaann

vl o

s oAy K o o cd R - se e caa s
nsfnsedeasnenduianiuienansil ienarsatuillifidngUszasdienisauene waznitednqelitevienaudnnindlar Wmwanming Aliea Sanefa (Uszinelng)
g v . s o s caa s - e a4 4o - 4 o X
A1fia nesun1g Wi uazniinausesiddudnning Adiea daweda (Uszmalng) 41n anaaissitumie viefldeulfids wazenadinseninifeaiunisgens
wannindiszyluanansatuil santivenaniiunsudneusdusmunumneanii Alinemnienistu Mlinenisamu gaaamiandnning uazrdeuinimienistiurie

dodd e e o B A g ‘ LY o Cowe ¥ o P - . e
nsasuaNTIREITuIEEMANa1s Msinsideyandsngegluenaisaiuillddvismneastennsdaulifinn dnutlas uily vietheanmeunsuiansisuau azfeqldiy
AnuBuseanatraduaedneniinesannuisnnewsiEwdnning fdiea dawmeds (Uszmalng) A1in

989 2ANTALNNNIINET TU 9, 14-15 nuUNIZEIN T ALK NFENN 10330

Tel. 66 (0) 2657 7832, Fax: 66 (0) 2658 1269



