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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
AAV BUY 3.80 NMG BUY 1.44/1.75 DCC BUY
DTAC BUY 86.00 SCB BUY 147.00/153.00 PTTEP SELL
GLOBAL BUY 14.30
TASCO BUY 45.00
TOP BUY 64.00

NaUNSaIN: Luaammiwaamsﬂsnaﬂmmwm SET awwhidwiinams “ingim” witu dae Downside Risk
U31ams 1,170-1,180 9a ¥liisuusth “dandes” nquuumalnaatns SCB, ADVANC, DTAC, waz TOP St
wwsudaly.. mmwuuuwuﬂu The Quant & The Tactical léiuri TOP, AAV, TASCO, DTAC uaz GLOBAL (%1

DTAC uar GLOBAL L“IJ']&I']LL‘YI% DCC uaz BIGC Luﬂd‘ﬂ']ﬂLLu'JI%lli’]ﬂ'WlLL'].I\‘lLLﬂix‘lﬂ’ﬂ) ?JEIL""Y]‘HWYI'NLﬂi’Jﬂ (Alternative
Lists) Aivinaula lédun RS, WORK, AP, uas JAS (1 WORK 19na1uns SAMART)

. NINIIN SET uazhinuneil

Market Data

Close % Ch
%unamamsamo ADVANC usz DTAC mmiﬂiummu 0.21% 284 SET Index 1187 64 521;
y . . (]
SET '3'1%% ‘]_Jﬂ(ﬂﬂ’m'ﬂ 1,187.64 29 mmmﬁuﬂauwmmuama PTT uae SET50 Index 819.59 0.14%
PTTEP 89naqa SET 6o mwammifﬂamw 2 7 BANEIWLN unaa‘nu Turnover (Bt m) 26,854 -5.54%
dem@ueuans 1,144 Sunm Mkt Cap (Bt bn) 9,842 0.21%
Gainers 298 stocks
u,mfuuma'm SET mmu‘[uuwumumw@uumsu 1,180 +/- 0 Jeu Losers 217 stocks
aue] k8NN3 Rebound swmaue] Frimaiiosan 1. ﬁmm%umﬂu lag Unchange 182 stocks
LATUAN mmamumﬂmaamniﬁmanmmmuluaﬂﬂ'mnau Liml'm Key Data
MLawLTe LLa.,mmm AFADAIINAADUUNUNUTLAT 10 ﬂwaaa"uuﬂ yet_"ade (Bt bn) P’f;"; 615"; gfg
oreign -1. +6. +64.
6% 2. ANULEEIANTD maavluvlmmawmmmamﬂ EU ﬂauaumau Retail 4202 A7 2423
ao.d desnnlimusnussauruaadldseildanaslineuwnii 3. instutes 1052 6e8 0352
o . ) . o A o o . roprietary -1. K ..
wuna;uwmmuamo PTT way PTTEP gaflumiliunaau SET daldan Major indices Close A %A
Uszian “LNUNW.. mmumsﬂsuLLu’ﬂuuau@um’mmL"nana EFSF Dow Jones 12,617 -104.14 -0.8%
NASDAQ 2,863 -27.16 -0.9%
Lﬂu “F98U”  Uad  Moody it mmwmawansmu@m@vlwm FTSE 5490 3464 -0.6%
A s v 0,
Wesnn leasuaaum Iusasuiidu “Beay” ﬂau%muum MSCI World 1,203 917 -08%
e MSCI AC Asia 100 -021  -0.2%
..athalsfeuiaINes SET aa‘lmmﬂuum‘s “WNGIW” LYINUW G9U  Commodities Close A %A
UWITU 1,170-1,180 30 WAz “Handa” ﬂawummeﬂmmwmu g;’;"ﬁ;‘(‘:ﬁf’fﬁgs‘s/bbl) oo
wiFulaanIe SCB, ADVANC, DTAC, uaz TOP.. ‘lewﬂﬂﬁ]ﬁltlmﬂ’n DUBAI (US$/bbl) 100.03 -0.04 0.0%
azfinadie SET wzuzduldun 1matszry nueiufl Tasud mnd . e o
LL%QI%&Jﬂ\‘]a@]‘S’WIaﬂL‘UEIYI 3.0% ama%nmummmmw sUn.Aunilin cold Ussior) 158080 120 -0.1%
o Coal (BJI)* 87.00 -145  -1.6%
ﬁ‘sua@mamumm 0.25% lusefiwaavasdli 2. a@]swmsmu‘[mmmna HOPE Nephtha (USSorme)* 40400 6250 -115%
2Q12 aNITY Uit 27 n.a.8 uae 3. m3dszn FOMC Suft 1 Ethylene-Naphtha(US$ftonne)*  194.00 -37.50 -16.2%
PX-Naphtha (US$/tonne)* 556.50 -15.00 -2.6%
The Quant & The Tactical Picks: TOP, AAV, DTAC, TASCO, GLOBAL BZ-Naphtha (US$/tonne)* 304.00 -57.50 -15.9%
° o L3 o Steel-HRC (US$/tonne)* 565.00 +20.00 3.7%
(W GLOB,IAL, LLE‘IIW DTAC "1 BIGC, thaz DCC) Steo-Rebar (USStonmey” o250 000 00%
dmiuiudug Mihaula (Atternative List) lefuri RS, WORK, AP (%  Currency/Bond Close A %A
° a Dollar index 84.01 +0.30 0.4%
NaFaU 7.8-7.9 111), Uaz JAS (¥1 SAMART aan UazlNy WORK) BUUSS - on shore 180 4001 0.0%
EUR/USS$ 0.83 +0.00 0.2%
a Y 4 oql E[ . 100JPY/US$ 78.14 -0.02 0.0%
ANAANEWNLWEW b The Quant & The Tactical 10Y bond yield - Thailand 3927  +001  03%
& 10Y treasury yield - US 139  -004 -27%
T GLOBAL & DTAC 718 BIGC & DCC Valuation** 2012F 2013F 2014F
PE (x) 13.45 11.65 10.23
o 0% a a ' v Norm EPS growth (%) 16,57 1535 13.95
AAV msnavanlFawuinaauiias aawamunua@aﬂuamﬂm EVIEBITDA () 007 a1 123
& a o ot P/BV (x) 211 192 174
TASCO Tagsrd mqmﬂuﬂuiamamqmu 42.00 1N Vield (%) STt ase 490
TOP HaT@AY 2Q12 szviaunaniuiagiuszandilduds Dot of closing price 22
Sources: Bloomberg, Bisnews, BANPU, TNS
v A‘ J 1
GLOBAL LL%’JI‘M&IET‘]‘H PNURIVIANNTWINNNTIANG Thanachart Research Team
DTAC  flanwdanunaymudasulaseaiiegiiadu A998 5uE0, Tel: 617-4900

Please see the important notice on the back page.

Email: research@thanachartsec.co.th



TOP WEEKLY CALLS

Top Weekly Calls
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ST /120 1892/

AAV : BUY né‘uuﬂ%’amuﬁuﬂamﬁm dowaﬁuwuaﬂaﬂuamﬂm

»  mslRUSMS Thai AirAsia Aiswadueandios wnismudngIsImn dNaUan
la DATADAUN UM IA AT uaﬂmﬂmjmammummﬂﬂ@l’ﬁaumuu@au
WasSninunwdud 1 a.0. 10w 1 &. a. Fafainduilasouinda AAV

=3 o

» it lsUng 2012 meneznadasiiofisuiu 1Q12 udaainazimituingls
- - e . o e ST s
Aasanmsdszidunadunindlnddmauann nasiasrku Thai AirAsia iR
1w 55% 910 51%

@ o v ¥ oo X {
= 71A1U5A090LWiaTEAU 350 U fasedaniziuadwluf 3.70 un

{ & o 9 o
%E]Lﬂ\‘iﬂ'lvli LL3U: 3.50 LL%?ﬁﬁ%: 3.60 ANVIAT T 3.50

.00
E3.90
E:.an
Ea.m

{3.80

.40
|3.30

.20

S I o & ¥
TASCO: BUY Sﬂﬂ'l&lLL%'JT%NVJ%O’I')“II%YIQﬂaﬂLL%'](ﬂﬁ% 42.00 1N

. ﬁm%umﬂﬂﬂsumaﬂﬂmaw 36.00 LNLiiaLEon W.a. AN NoasNuTE%
mnmsmamaﬂmwma@mmaaaﬂvlm 42.00 1 wazUlSueaas Tapdansd
N T AN 42.00 1N

= NTudmMEIRITEABIdILFIIN 41.00 1N flamad unasauuwIt 42.00
v rwldidulomadoiia Whwansdald 45.00 on

T EGEGEY WWISU: 41.00 LIBIATI: 42.00 ANIANH 39.50

:Shl o0
:az.oo
|s0.00
las.a0
las.00
Ell 00

|38.00
|38.00
|34.00

TOP: BUY HAPIANY 2Q12 Axviansianiiad wszaua ldua?

= udmansalvamaduiiuau 2Q12 21011nI1 6 Wuswmum adndlsianusues
aﬂiﬂﬂmumamuuwﬂuuwamiml,uumuﬂvlw"l,ﬂl,l,m la31A1%u Underperforms
AMANNAI 12% g9 2.5 e anfidun

= Mly 3Q12 aznauNndunss Luaammﬂamamnmm’mnuamanmuuuam
mmmmmsnaumam’lm”ﬂum US$7-8/U15L38 uae Product to Feeds 1t
Aromatic uIdunss PX ‘ﬂ US$550+/tonne wae BZ “n US$250+/tonne

B JIRITRILTIANAANA LasaainazunIIcilunsay 58.00-62.00 LN

&

Fi) Lﬂ\‘iﬂ’lli WI51: 58.00 LL%')GT’]%: 63.50 ﬁﬂ'il'lﬂn% 58.00

1

W

."|.|-I.|_L,f|_

[r4.00
{200
[70.00
les.00
|es.00
les.00
lez.00

|s8.00
|se.00
|s4.00

a0

GLOBAL: BUY Ll%ltﬁﬂliﬂ'ﬂﬂ’lﬂﬁﬂ'ﬂ’lLﬁ&lﬁ%&l’]ﬂﬂ?"lﬂ’lﬂ

. ﬂsmwwamwummﬂu 14.30 1 NALEY 13.30 U NAuwlsEuMTIENERN
il Aggresswe mmmm@vbmu

= Mlndulaudunis 27.9% 1 2012 waz 43.1% T 2013 IMUNKMITVENBI 7
wisTlih uas 8 uvsimi uas sfunlduduladeiios 20-30% 1u‘ﬂ 2014-2015

= PE a\m 33.6 Whil#l udazaaasatnsuNnEe 23.5 Dwih lesansans
dulamlsfiudaundsannmsvsasan LLa”Wq@lﬂﬁ&JN‘Uﬂﬂﬂ‘ﬂuﬂusﬂaﬁuﬂ’l
Uszinniaqriaainenn Modern Trade YaEiin

16.00
15.00
14,00

13.00

11.00

10.00
l8.00
5.00

7.00

Farferinls WWISU: 12.00 UG 12.80  AAIATH 11.60 s
DTAC: BUY fanagaunasnisiasulaseasradiioni Hoo.00

= uiils 2012 dndnfenamsalliiantasi 2.8 Wuduumn eanisaiin lsnadn
1.2 wiudu iule 2% U9 wazanainazsdule 14% Uwi

. mmmm@]aIﬂsaemmna%umﬂumam'smU"Lﬂ mamﬂumsmaﬂﬂﬂiaasww
fla¥uva9 Thai Telco Holdmg (@nuaziBoalunenu DTAC Sufi 24 n.a.)

» DTAC wasunlonasneSuilwnatdn “lidnin 80% va3il3gnT” uaziiuwaliiy
Podutunaduelasung a'ﬁzg@ﬂszmmhUf]uwas:mwma 2.27 mwﬁu Ae
natlioduiluna 5.09 1A Aaidudananauuny 6.2%

95,00
ls0.00

|J'I‘h!' @%:

| i75.00

[70.00
i85.00

EEO.UD

Harhemls W$I5U: 82.00 UWIA: 84.00 AnIAN 80.00 e
wnaa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900
a o :f Ya o a e
anANGA B Wﬁﬂizyna CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900
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NEWS UPDATE

! —
ST /vl

' A a o d a P v 1 i
AOT "Yhameaswlng” &98n 9 1Hew (9.0.11-8.8.12) dlasaila 7.28% Srwrmineidwie 8.47% wiay (©1791)
+ = Fuwatsznaumslasnng 3QFY12 (a.o.-8.8.12) Snenudanuanidfon
a Wol 1 1 { { ¥ v Y =3 L g o 7
BANPU laarrgialangananuilddiniinend 2.01 niluay. sanudasmslituiung naaunaeda (1i3%)
- wia 95 aeaa1idadu aaasaninan 97 aeaariau wisuwiuasnu 5 Uad 500-600 Suaaaant
N 1.75 NI UABAANT
DCC vaia DCC IW@mdradulunasznitimannuanisduiinnulasnng 2Q12 duaz 0.79 1 wiawd (113%)
+ Wwdiruadneluiui 23 7.0.12 srwiui ldledsudnsduna (XD) 7 7.0.12
A A o ' [ o o [% 9 [ 1 o v, & v A 2 o &
DTAC Tadaudundadnn wasdiulessshediiaiulnd "ynds wyanans” greauazefaguing wdhan (Muyn)
+ flaunsdauiulu DTAC dadiu 51% vuzfiniauad niu fauludadiu 49% wiauduwige 36
& a [ A o a o v a ) o &
CPF Wilasing 4Q12 ynamasunudiwds auuisnanumoiitemwiaumu molduusud "nitu (Muyn)
+ soe Tuszinanading wieuasihoaamsFutils 800 au. uazazidianily 2.5 wuav. 1uil 2015
CPN FUTINIAANYRANDNT WAINTIURNILT wadudnaduninnaidlwgauussudgsiulanelddidd (ﬁuﬁ’u}
+ wWhidulalaidinin 15%
AI v v a Q. a = 1 L U a { o 7
PTTEP auLNN® 650 AWl Faiusasiuvnegsiin mawsTarteulasing 3Q12 wivldiiu 9.8 niluay. uaz (1i3%)
[ o ' d = @ A a A { o [ " e
+ Fnw3zdu D/E 0.5 wh iTeasDnasUTunanindaginiiessduaniivnld 2.58 usuudisadaiu 91n
1 Dﬂﬂﬂg 1 & v
UARILINTLA-RINA-38aIN 16-1-Ua%M I §1IU 6 Liaula 15% LTu 26,021 au. I5eld 1.01 uan
AU, NYUHAIZRI9NA 2.80 UM 918 22 7.0.5
< ‘g [y [ o @ o ° e
QTC dwlalineldla 20% audhning enalasana 2012 Meldidulandsssmaunulanuauimua (1%93)
+ Wwassnandlszinalaaasawiauiu 25% auuns uad AEC (Walamadud Insdwmiisasdszina
Wy wiandumn lslissnudlufianssy CSR daliles
a Y ' a { @ o o [ o Aa o o ~ & a
SCB WunihUdesfuTagndn  SME  dugunasizuiadadasnliine  MerdudunsasUiuisiung (1173%)
a @ = o & g a { {
+ wunihgoassdnasaauihoaefwae SME T 2012 311 4.5-5 niluay.
< e PN 9 36 ] a a A v a a v ] b
SMIT wadsuithneledilnd anduenla 15% wasedstusnnelanulafivena Suanudasns (@1791)
{ o < P a A & LA v o ' a o o A
+ wssInTuazAnuRNNANDY d38nlasang 212 Meld-mlsgandlasanausn ngUsnmdssse
vhandeudnainn auagtwihdinmandaiioudaudl 80-90% HunwAniainInaadn 25-30% lu
lasune 3012
o v o {a o Y Y I~ a ) o o
THANI ufu'lasing 3Q12 ahmlsuw nnlasang 2Q12 Almls 89.96 au.dnu "33asl TudseAuns" au (113i%)
+ orfimdlassmimaignuudsznaunsuinessousmnifioy wiubadgs 14-15% aesul 2012 W
= J ] " Y
WA UM TBUrInLES 1 laidn
™I wadmls 2Q12 gawdalanszlaa 100%y-y a1fadd UUTUG "GATA" LIafsdiinAaTMNBNE La3a (1173%)
+ Wnihneldiiula 30% andu 20% wassaauenzanidisaiiias
@ @ ' o o { o 7 11 o
uic wiwlasang 212 nuldlndidoelasinausn udrlsaass mgmanudanuaniiou-nniauae ueng (@1391)
+ iriladile  supsfaduiudilonng 4Q12 vnzfiewaeiilamadulalddninnannuuiliuas
A o ¢ A A a s o A, A
gammnTsnafinuviriefiaslulfvmodddeiiies
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TODAY'S UPDATE

Dynasty Ceramic (DCC TB) - BUY, Price Bt53.75, TP66.00

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th

o a 3 ' [
wamsmmumulmma 2Q12 (ﬂ’]ﬂ']’lﬂ’lﬂlaﬂﬁaﬂ

Results Comment

DCC Tunwilsnnmsduiunuing 322 au. lulenng
2Q12 8984 5% y-y sz 14% q-q fnifieainiios uaz
sudaiulunaunannmsi | DCC Vl,wmminﬂimﬂmmwu
23% lwlasng 2012 eraimodunuinfoniintuaud
Mkl

saauedulaies 1% y-y lulasang 2012 sudeifiaan
mwaﬂuLwmwammﬂuﬂmmmum@au wo12 luwmed
wnstiRnsenanedn 132 vin/as.y. Twlasung 2Q12 910 129
/@3, Wwlesns 1012 lddszaunadisa seaoanas
10% g-q lwlasuna 2Q12 ntadadugania

sanmlstududindldsuananaduegs  39.2% lwlasng
2Q12 00 43.9% lulawns 2Q11 uas 39.6% ELu"mea
1Q11 mmcﬂmﬂLﬂuwammnmmmﬁsum@mwmu 15%y-y
PmaaduacERNTY 9% y-y uazdunuuTINWRL 19% y-y

Ls'u,%a'j'lﬂsvmmn'ﬁmaamﬂ 2012 mmlnammﬂuwams
Ffinnuedstiusn dailudadin 53-58% vosUszanmnsin
gl Lmamavl,iﬂmu ﬁmmsnﬁiswmmmmﬂuwaaumslwm
2H12 TN sauTIa

ﬂﬁmmmLﬂunmaﬂmsawaammmmmmvﬁﬂvl,@mﬂ
mMaNBaIidoudad SaazTzasnanuis DCC waziaziu
suwananiivnly bec limansnUiumamanoiaiwldlu
lasuns 2012

udetnelsfiony  iniBedau Doc  ldaeriaunanis
fifinnufinfanSuddaudlasng 1Q12 dawalimaniiu
Usudaas 20% aneegesalullil luunied dividend yield
sowthags 6.1% lull 2012 uaz 7.7% Wl 2013 vhazdan
38930 downside risk 1A% W UTHNY UszmadnaFuduna
0.79 L N/MU W30 annualized dividend yield 6%

o ° & Y o
L131AIATLKERN DCC “@a” 1aiwang 66 U']'Y]/V)‘u

Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (Bt m) q-q% y-y% % 2012F 2012F 2013F
Revenue 1,856 1,698 1,634 2,093 1,883 Revenue (10) 1 51 7,857 8,647
Gross profit 814 739 660 829 738 Gross profit (11) 9) 49 3,190 3,696
SG&A 334 312 298 347 341 SG&A (2) 2 47 1,457 1,591
Operating profit 481 427 362 482 397 Operating profit (18) 17) 51 1,734 2,105
EBITDA 517 463 398 525 440 EBITDA (16) (15) 52 1,867 2,244
Other income 9 5 4 3 26 Other income 721 197 122 24 26
Other expense 0 0 0 0 0 Other expense 0 0
Interest expense 1 1 2 2 2 Interest expense (25) 184 23 19 19
Profit before tax 489 432 364 483 421 Profit before tax (13) (14) 52 1,739 2,111
Income tax 150 141 111 109 98 Income tax (10) (35) 52 400 422
Equity & invest. income 0 0 0 0 0 Equity & invest. income 0 0
Minority interests (2) (1) (1) (1) (1) Minority interests na na 36 (5) (6)
Extraordinary items 0 0 0 0 0 Extraordinary items 0 0
Net profit 337 289 253 373 322 Net profit (14) (5) 52 1,333 1,683
Normalized profit 337 289 253 373 322 Normalized profit (14) (5) 52 1,333 1,683
EPS (Bt) 0.83 0.71 0.62 0.91 0.79 EPS (Bt) (14) (5) 52 3.27 413
Normalized EPS (Bt) 0.83 0.71 0.62 0.91 0.79 Normalized EPS (Bt) (14) (5) 52 3.27 4.13
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (%) 2Q11 3Q11 4Q11 1Q12 2Q12
Cash & equivalent 359 118 190 365 158 Sales growth 10.8 241 11.6 3.7 1.4
A/C receivable 126 118 131 155 111 Operating profit growth 5.5 18.3 0.3 (6.6) (17.5)
Inventory 1,013 1,132 1,266 1,203 1,346 EBITDA growth (4.3) 34 (11.0) (13) (15)
Other current assets 33 36 35 33 35 Norm profit growth 5.2 15.5 2.6 24 (4.5)
Investment 0 0 0 0 0 Norm EPS growth 5.2 15.5 2.6 24 (4.5)
Fixed assets 2,355 2,470 2,514 2,540 2,553
Other assets 146 145 151 154 151 Gross margin 43.9 43.5 40.4 39.6 39.2
Total assets 4,032 4,019 4,288 4,451 4,353 Operating margin 25.9 25.2 222 23.0 21.1
S-T debt 6 210 400 0 321 EBITDA margin 27.8 27.3 24.4 251 23.3
A/C payable 609 624 607 660 706 Norm net margin 18.2 17.0 15.5 17.8 171
Other current liabilities 533 344 473 605 439
L-T debt 49 50 0 0 0 D/E (x) 0.0 0.1 0.2 0.0 0.1
Other liabilities 87 90 143 158 162 Net D/E (x) (0.1) 0.1 0.1 (0.1) 0.1
Minority interest 39 41 41 42 43 Interest coverage (x) 790 717.5 257.8 2121 236.7
Shareholders' equity 2,709 2,660 2,623 2,986 2,683 Interest rate 5.0 1.6 1.9 4.9 4.6
Working capital 530 626 790 698 751 Effective tax rate 30.7 32.7 30.4 22.6 23.3
Total debt 55 260 400 0 321 ROA 321 28.8 244 34.1 29.2
Net debt (304) 143 210 (365) 163 ROE 47.5 43.1 38.3 53.1 454
Sources: Company data, Thanachart estimates
THANACHART SECURITIES 4 25 NINHI1AN 2555



TODAY'S UPDATE

PTTEP (PTTEP TB) - SELL, Price Bt155.50, TP Bt142.00

Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th

18NN Lﬁ‘isl'ﬁlgﬂ ﬁ']l‘ﬂ@l‘i&l’] d2Q12

Results Comment

PTTEP ﬁﬂmuﬁﬂiaw% 2Q12 agh 7.7 NUAL. 808 31%y-y
W8z 58%q-q winifienaagneun Luaqmnmﬁmwaﬂmwu
nnemsfilifedwidulszdn (non-recurring items) :

—  WRVIANUINNNIABLAIIBIFUNIWITIWIN  US$109m
NnlasanIninan  assavaily NEIMITUIMIRasen
PAIFUNTNIVDIUNAINAUNNT

'
&

—  WAIANUIINAATILANIUREU US$43m aniFunniduans
Juaaaa1$an3gy vay PTTEP Canada

— mBsy US$s2m  iesanniniaua#inlasanisaa
o AA £ ¢ & A o A = as
ingesiw  SadunsuanduniwdnduguwnSdegn
wlavdnuiSunaassanigy

—  yeldauannmatuiaFulnunaunuainnanisnly
LARINBUNITI US$31m

mnvl,mamwmimmu ﬂ’]vlﬁllﬂ(ﬂ‘llad PTTEP 13z E’JF_I‘Y] 14.3
wuau LW&I“]J‘H» 31%y-y UAEIAINART 19%09-q aammmm@‘la
'Y] 12 WWaL.

ﬁiﬂﬁ]@l’mﬂﬂ(ﬂﬂdﬂd“ﬂﬂ’m@n

Y A & 9
Nan@ﬂ@ﬂmuwwu’uaaimvlm

ﬂﬁ]%‘wé'ﬂwé'ﬂﬁuﬁwvh 2Q12 Lﬁal,ﬁﬂu y-y mmnmaﬁlu%u
PITIAINBBAETI 14% Wagfi US$64.2 mmmﬂimm
HAART 4% WaLifl 263,441BoE/d USinmfianaiiiaing
mnmsv\qmmiwa@mLmlmmﬂjmﬂunm 11 % uazdSanm
nsaslernminiiadnanasdadnllauSnamsuey
fwa YTV e (Daily Contract Quantity)

et lsmeding g-q ﬁmm@mmﬂmn‘ﬂluf’ﬁwaaﬂ'ﬂ%fm
laslawzm#dulddayaaa (amwmiﬂumq 1Q12 mama
AN) TANNYLRALAARIENITDY 1%g-q VRSN ALY
4%0q-q

ad v Al
EBITDA margin au®iNagh 71.1%y-y

SRTIRGRIIIE S W TR H LLazmsmeﬂmmwﬁugau waltTaz
Win upside davszanansilsun@uaan L@aqmﬂwams
Fuiinan 1H12 datdlu 60% vastszanaunIngt 2012 vas
LIIUR7 Lm:mm'jwmi@hLﬁumumawaumﬁﬂw:ﬁ'sq
nanawyUIN e w9 . 4Q12 wdlNEInsdiyunedn
iwumuamaumiuum’mmuumiaﬂ mﬂmamwmwaw
VOUNTIAZENT LAz mﬂwmumawaﬂmeﬂmﬂ@uwums
@9 Cove

NNIVELULATYIAFIAND L‘WN"].I% 14%y-y uaz 3%q-q

Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (Bt m) q-9% y-y% % 2012F 2012F 2013F
Revenue 43,969 42,412 45,652 48,538 50,113 Revenue 3 14 52 190,421 209,619
Gross profit 23,502 22,349 25,787 26,739 27,732 Gross profit 4 18 54 100,185 92,086
SG&A 1,804 1,509 2,840 1,901 2,044  SG&A 8 13 48 8,148 9,520
Operating profit 21,699 20,840 22,947 24,839 25,688 Operating profit 3 18 55 92,038 82,566
EBITDA 30,153 29,047 31,247 34,885 35,653 EBITDA 2 18 53 134,172 137,267
Other income 469 425 2,343 831 2,051 Other income 147 338 75 3,864 4,107
Other expense 0 0 0 0 0 Other expense
Interest expense 941 989 1,109 991 1,300 Interest expense 31 38 59 3,876 3,151
Profit before tax 21,227 20,276 24,181 24,678 26,439 Profit before tax 7 25 56 92,026 83,522
Income tax 10,274 9,478 9,665 7,084 13,688 Income tax 93 33 54 38,779 31,263
Equity & invest. income 0 (0) 55 47 42 Equity & invest. income (10) na 0 0
Minority interests 0 0 0 0 0 Minority interests
Extraordinary items 217 (3,348) 579 647  (5,061) Extraordinary items na na (98) 4,484 0
Net profit 11,170 7,450 15,150 18,288 7,733 Net profit (58) (31) 45 57,731 52,259
Normalized profit 10,953 10,798 14,571 17,641 12,794 Normalized profit (27) 17 57 53,247 52,259
EPS (Bt) 3.37 225 4.57 5.51 2.33 EPS (Bt) (58) (31) 48 16.40 13.16
Normalized EPS (Bt) 3.30 3.26 4.39 5.32 3.86 Normalized EPS (Bt) (27) 17 61 15.12 13.16
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (%) 2Q11 3Q11 4Q11 1Q12 2Q12
Cash & equivalent 40,086 40,020 42,800 54,384 37,795 Sales growth 18.3 20.1 45.8 29.0 14.0
AJC receivable 14,746 13,396 15,345 16,035 18,703 Operating profit growth 26.9 35.3 29.5 48.6 18.4
Inventory 901 787 550 748 810 EBITDA growth 12.6 19.8 36.5 35 18.2
Other current assets 17,841 17,288 28,069 24,065 24,610 Norm profit growth 3.5 (29.2) 234 78.4 16.8
Investment 790 801 853 877 952 Norm EPS growth 34 (29.2) 23.4 78.4 16.8
Fixed assets 266,893 279,659 294,757 298,330 313,979
Other assets 63,354 63,353 65,468 67,304 65,502 Gross margin 53.5 52.7 56.5 55.1 55.3
Total assets 404,611 415,304 447,842 461,742 462,351 Operating margin 49.3 49.1 50.3 51.2 51.3
S-T debt 32,791 31,794 31,796 31,751 13,978 EBITDA margin 68.6 68.5 68.4 71.9 711
AJ/C payable 2,373 1,450 2,313 3,485 3,082 Norm net margin 24.9 255 31.9 36.3 25.5
Other current liabilities 78,144 86,671 97,191 109,243 67,080
L-T debt 89,044 89,877 90,949 89,312 110,500 D/E (x) 0.7 0.7 0.6 0.6 0.6
Other liabilities 54,758 55,215 57,365 55,768 59,053 Net D/E (x) 0.5 0.4 0.4 0.3 0.4
Minority interest 0 0 0 0 0 Interest coverage (x) 321 29.4 28.2 35.2 27.4
Shareholders’ equity 180,292 182,092 200,024 203,935 222,637 Interest rate 3.4 3.2 3.6 3.3 4.2
Working capital 13,275 12,733 13,582 13,297 16,431 Effective tax rate 48.4 46.7 40.0 28.7 51.8
Total debt 121,835 121,671 122,745 121,063 124,478 ROA 1.1 10.5 13.5 15.5 111
Net debt 81,749 81,651 79,945 66,679 86,683 ROE 25.3 23.8 30.5 34.9 24.0
Sources: Company data, Thanachart estimates
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FUTURES TRADING
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 811.7 811.6 +1.7 33,881
850212 810.6 810.8 +1.3 3,595
S50H13 809.0 809.0 +1.0 356
S50M13 806.0 806.0 -0.6 91

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 15,022 11,446 +3,576 -27,392  -71,453
Foreign 2,293 4,008 -1,715 -2,729 -2,302
Local 18,729 20,590 -1,861 +30,121  +73,755

Source: TFEX

SET 50 Index Futures Fair Price:

! —
ST /vl

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50U12 819.59 811.70 819 64 3.66% 2.97% 1) (7.89) (7)
S50212 819.59 810.60 817 155 3.66% 3.05% 2) (8.99) (7)
S50H13 819.59 809.00 816 246 3.66% 3.05% (3) (10.59) (7)
S50M13 819.59 806.00 815 337 3.66% 3.04% (5) (13.59) (9)
Source: Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol Settlement price JAN Theoretical Price* Premium Degg;:t(;:;(ed Vol. (Contracts) Open Int. Days to Delivery
GFQ12 23,870 +20 23,880 -10 3.00 1,990 7,338 35
GFV12 23,980 +10 23,999 -19 3.00 273 2,065 96
GFz12 24,090 +30 24,113 -23 3.00 17 343 154
Bt/US$ JPY/US$ US$/EUR
31.84 78.18 1.21
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 23,870 +10 5,971 -24% 13,661 -1%
GTV12 23,980 +10 1,144 -37% 4,698 0%
GTz12 24,100 +20 222 -31% 1,391 2%
RUNBLAG: * Underlying asset fla Spot Gold
ac £ va o aw ;
BAFNA N: AT una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP

Accum. Asia-6 (RHS)
—— MSCI Asia ex JP (LHS)
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan
Yearly y-y %
2010 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) 40.6 17.4 46.1 21.9 37.6 9.6
2011 (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) (0.7) (24.6) 3.2 (11.0) 41 (21.2)
YTD 2012 2,103 10,242 367 4,720 2,183 (2,395) 17,220 15.8 9.5 4.5 (1.7) 18.0 (0.9)
Monthly m-m %

May-12 (470) (273) (821) (3,434) 187 (3,825) (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (180) 26 (209) (832) 873 (873) (1,195) 2.7 7.5 3.2 0.6 3.0 (0.1)
Jul-12 20 1,726 144 (638) 518 (1,724) 46 1.3 (2.9) 0.9 (3.2) 1.7) (3.9)

Weekly w-w %
25-29 Jun 12 188 (27) 20 (1,083) 736 (252) (417) 1.6 0.1 (0.1) (1.5) 27 (0.7)
2-6 Jul 12 53 1,048 176 233 123 64 1,697 24 0.5 25 0.2 22 1.0
9-13 Jul 12 64 344 (97) (1,094) 347 (1,101) (1,536) 0.9 (1.8) (0.9) (2.4) (2.8) (3.6)
16-20 Jul 12 (23) 277 93 403 77 (225) 602 (0.1) (0.3) 1.5 0.6 (0.1) 0.9
23-24 Jul 12 (75) 58 (28) (180) (29) (461) (716) 1.7) (1.4) (2.2) (1.6) (1.0) (2.2)
Daily d-d %
18-Jul-12 (14) 68 34 (38) 91 (250) (109) (0.3) 0.5 0.0 (1.5) (1.2) (1.1)
19-Jul-12 (1) 39 43 62 9) 123 257 (0.6) 0.5 0.4 1.6 (0.6) 1.4
20-Jul-12 (32) 43 7 172 (11) 62 241 (0.4) (0.7) (0.4) (0.0) 0.4 0.2
23-Jul-12 (39) 58 (14) (162) 17) (320) (494) (1.9) (1.6) (1.7) (1.8) (1.4) (1.9)
24-Jul-12 (36) — (14) (18) (12) (141) (222) 0.2 0.2 (0.4) 0.3 0.4 (0.3)
Net Fund Flows / Market Cap (%)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.69 2.02 0.10 0.54 1.73 (0.38) 0.61
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THAILAND FUND FLOWS S

As of 24-Jul-12 —— Equity Market —————  —— Futures Market (contracts) —  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 5,268 6,412 (1,144) 2,293 4,008 (1,715) 18,130 6,671 11,460
Institution Investors 2,430 1,912 518 15,022 11,446 3,576 32,699 10,065 22,634
Retail Investors 15,170 13,152 2,018 18,729 20,590 (1,861) 8,203 243 7,960
Proprietary Trading 3,986 5,377 (1,391) — — — — — —
Equity Market (SET) Futures Market Bond Market
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COMMODITIES UPDATE
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COMMODITIES UPDATE
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 119.40 -0.20 (US$/oz) Gold 1,580.80 -1.20
150 - 2,000 -

140 -
130 4 1,800
120 4
10 . 1,600
100 1 1,400 A
90 4
80 1 1,200 -
70 -

60 T T T T T T 1,000 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne)  _____ SICOM-TSR20 2,835.00 +3.00 (US$/tonne) Soybean meal (LHS) 509.80 -13.20 (US$/bu.)
7,000 - TOCOM 290318  -51.05 590 - ——CornNo.2 Yellow (RHS) 77825  -7.25 r 900

6,500 -

’ 540
6,000 - 800
5,500 490 4 L 700
5,000 A 440 4
4,500 - 600
4,000 - 390 1
3,500 - 340 | - 500
3,000 A

1 | L 400
2,500 4 290
2,000 T T T T T T 240 T T T T T — 300

Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1569.50 -52.75 (US$/bu.) (US$/lb) Cotton No.2 7103 116
1,800 1 —— Malaysian Crude Pam Qil 2,947.00  +0.00 r 4,500 110 +
1,700 4 105 -

1,600 - 4,000 100 -
1,500 4 L 3.500 95
1,400 - 90 -
1,300 - + 3,000 85
1,200 - 80 -
1,100 4 - 2,500 75 |
1,000 4 L 2,000 70 A
900 - 65
800 T T T T T — 1,500 60 T T T T T T
Jul-10  Nov-10 Mar-11 Jul-11 Nov-11  Mar-12  Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12

Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2349 .040 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 130.00 +0.00
31 - — White Sugar Price (RHS) 638.20 -7.40 -8o0 1804
29 - - 750 170 {

i 700
27 | 650 160 -
25 A
23 4 r zgg 150 -

- I 140
21 500
19 1 L 450 130
17 4 L

400 120 4
15 - - 350
13 . . . . . —L 300 110 - - : - - -
Juk10  Nov-10  Mar-11  Juk11  Nov-11  Mar-12  Juk12 Juk10 - Nov-10 Mar-11  Juk11  Nov-11 Mar-12  Jul-12
THANACHART SECURITIES 13 25 NINHI1AN 2555



MANAGEMENT STAKE CHANGES SR

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

Fousiin Hafuims Fuitlann  58nslawn dszan N 7181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

BLAND BN ASRYIUWT 20/07/55 7o Wnanaity 100,000 0.79 79,000
BLAND BN AIRYIUWT 20/07/55 18 Wnanaity 100,000 0.80 80,000
ECL myaw lanwsdAnang 19/07/55 218 Wnanany 10,400 0.92 9,568
ECL muyaw lanmwsdAnang 20/07/55 218 Wnanany 64,600 0.94 60,724
POST NAUTAIA  JUNTIUUNIIA 23/07/55 gy R0y 51,000 5.93 302,430
SMIT TU LRWTRIUNS 20/07/55 N8 Ruslzy 460,000 417 1,918,200
SMIT W LEWIANNA 23/07/55 Ny wuanaiy 158,000 4.09 646,220
atl s Furiad 20/07/55 To Wuanaiy 500 24.00 12,000
TUF BIYNT LE3IITITH 19/07/55 lousan Wnanaity 92,950 0.00 0
TUF BIYNT LE§3IITITH 19/07/55 sulan Wnanaity 92,950 0.00 0
usc 323706 ANAAIIRIT 23/07/55 28 Rl 177,249 7.68 1,361,272

[ 1 % % 6 a
LU m’mmﬂﬁmw%amwuﬁ YRANNINYVBININIT (LU 246-2)

nannsng Boglaandmung Sell/Buy lszian %lon  %waslany/  wnlaa/ WANBLG)
nannsng MUY MUY MUY
CHUO WY TUTH WBALTS BUY #n 6.98 6.98 23/07/55 Tayailaddn

L% . A v a w1 ¥ & o 1 S
) Turnover List ‘nma\n'\aLa%aﬂha'm‘vm'lLm&lm%a%naums%amﬂ (Cash Balance)

BTl W %1W-Turnover gad1§am§a@iai’u PE ratio %30 US5N14 %Premium
Cash balance (R1%uIN) MIANRRITRAIANT
16 N.A. — 3 R.A.12 GOLD 52.39 131.7 11aNH —
23 n.9.—10 §.0.12 IRC 98.07 162.38 170.49 —

{ o o o ' & a a o & o o . o a

winame: Wasnnnamulunannindaainanimidensiialnnanwdndzesama asugaimuasdnmdayaneumaaiulaamu
RANLNINNIAALEEN
nadhiluiuanidin: .
1) ﬁgamma‘%ammLa’éU@iﬁu‘lumuﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁ5@mmsﬁiamumqmﬁuuvl,aiﬁam'h 50% 3) & PE Ratio laitasnin 50 i w3019
nyghiulufmaguansdns:

~ . & a4 . o o 7 . Ao & a ‘o ' P . Y .
1) fiyadinisemnsadsdeiulusaudansdliiasndt 100 au. 2) SdannisBerenywiswhitasnit 100% 3) fidn %Premium livaunit 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 24 Jul 23 Jul 20 Jul 19 Jul 18 Jul Symbol 24Jul 23Jul  20Jul 19Jul 18 Jul
1 ADVANC 183.98 211.76 101.90 30.26 72.28 18CC (179.12) (36.67) (278.59) (80.85) 5.06
2 CPALL 166.88 196.33 243.68 42.10 4.14 2 BANPU (169.00) (265.44) (198.03) (121.89) (64.45)
3 DTAC 148.23 54.64 29.42 (73.62) (39.26) 3 PTT (138.57) (233.20) 25.04 8.51 114.55
4 BGH 134.91 24.32 5.65 1.96 11.38 4 SCB (56.48) (100.61) 85.02 37.83 (1.78)
5 KBANK 49.30 253.21 (196.24) 193.45 (231.60) 5 TTCL (54.59) 2.10 (1.96) 7.44 0.49
6 AOT 48.22 12.38 16.27 45.48 14.37 6 PS (41.25) (26.59) (1.23) 0.42 (3.03)
7 BEC 31.32 25.41 24.36 (25.07) 2.50 7 BAY (41.24) 94.58 3.85 12815 (34.41)
8 KTB 28.79 (23.85) 105.19 26.84 (11.45) 8 THCOM (33.24) 2.01 4.71 3.95 34.46
9 ROBINS 27.05 (0.41) 12.95 20.34 11.32 9 BBL (30.89) (131.68) (60.14) 238.49 80.59
10 STEC 25.61 8.92 31.82 (33.29) 35.51 10 PTTEP (26.03) (73.03) (73.07) 69.39 37.89
11 KH 25.46 27.85 (13.99) (45.55) (3.45) 11 HMPRO (23.98) (3.18) (35.41) (11.03) (22.76)
12 TTW 24,74 1.22 15.60 15.02 9.24 12 BIGC (23.84) (65.48) 18.27 16.94 (9.44)
13 CPN 23.94 5.56 (2.62) 2.01 (6.15) 13 LH (21.95) 4.08 (11.67) 14.14 22.77
14 LPN 20.59 11.04 0.98 (47.57) (2.83) 14 TISCO (17.60) 40.49 11.34 15.44 17.67
15 SPALI 13.55 33.15 9.68 64.88 32.58 15 TUF (12.66) (55.63) 5.96 8.53 (14.20)
16 SITHAI 8.26 3.16 (2.09) 212 0.47 16 PTTGC (8.80) 18.89 64.22 41.78 (7.84)
17 INTUCH 8.06 4217 (72.90) (58.59) 199.01 17 BCP (8.78) 0.67 (2.54) 0.56 24.04
18 BECL 6.61 6.31 32.83 (25.33) 16.15 18 IVL (8.29) 3.57 (25.74) 18.48 7.76
19 TOP 4.96 (3.75) (50.68) (24.29) 7.97 19 THRE (7.66) (4.56) (6.61) (7.61) (1.17)
20 MCOT 4.78 7.22 na (0.18) 1.46 20 SPCG (7.65) (3.46) na 0.10 0.01
NVDR Most Active Values (Bt m) (24-Jul-12) NVDR Outstanding Share (shares) (24-Jul-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 ADVANC 318.13 134.14  452.27 183.98 29.23 1 TISCO-P 22,300 33,858 65.86
2 BAY 186.24  227.48  413.73  (41.24) 56.68 2 GOLD-wW1 308,607,858 504,065,655 61.22
3 KBANK 215.26 165.96  381.22 49.30 19.11 3 GOLD 409,485,495  1,134,147,724 36.11
4 BBL 152.00 182.89  334.89 (30.89) 27.21 4 LPN 460,927,270  1,475,698,768 31.23
5 CPF 161.47 158.19  319.66 3.29 9.02 5 BBL 567,481,347  1,908,842,894 29.73
6 PTT 78.70  217.27  295.97 (138.57) 10.95 6 E-W1 99,307,131 347,000,000 28.62
7 SCB 108.48 164.96  273.45 (56.48) 14.67 7 KBANK 680,458,851  2,393,260,193 28.43
8 SCC 47.08 22620 273.28 (179.12) 25.47 8 TWFP 2,494,234 9,506,055 26.24
9 CPALL 213.97 47.09  261.07 166.88 25.88 9E 177,736,437 694,000,000 25.61
10 BANPU 13.59 182.59 196.18 (169.00) 15.11 10 LH 2,253,117,637 10,025,921,523 22.47
11 DTAC 171.87 23.64 195.51 148.23 7.60 11 SIRI-W1 637,162,500  2,927,921,756 21.76
12 BGH 141.67 6.76 148.43 134.91 23.13 12 SPALI 324,662,467  1,716,553,249 18.91
13 PTTEP 41.60 67.64 109.24  (26.03) 4.42 13 BLAND-W2 1,283,051,260  6,883,702,818 18.64
14 TUF 42.15 54.82 96.97 (12.66) 24 .42 14 BAY 1,077,730,743  6,074,143,747 17.74
15 KTB 52.04 23.25 75.29 28.79 10.71 15 LRH 26,663,780 166,682,701 16.00
16 BEC 50.67 19.35 70.02 31.32 17.92 16 AP 451,712,351  2,841,113,738 15.90
17 TTCL 5.40 59.99 65.39  (54.59) 16.54 17 AIT-W1 46,431 314,638 14.76
18 PTTGC 26.04 34.84 60.88 (8.80) 4.08 18 THRE 513,200,864  3,512,494,860 14.61
19 AOT 54.25 6.03 60.28 48.22 16.93 19 NOBLE 65,124,200 456,471,175 14.27
20 LPN 39.38 18.79 58.17 20.59 64.35 20 PRANDA 55,293,300 403,715,954 13.70
Source: SET
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SHORT SALE

Short Sale as of 24 Jul 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
GFPT 641,200 5,547,365 8.65 8.60 0.60% 36.63%
SCCC 20,600 6,805,500 330.36 329.00 0.41% 25.03%
RATCH 175,500 7,765,325 44.25 44.25 -0.01% 22.63%
MINT 699,500 10,708,190 15.31 15.40 -0.60% 22.41%
GLOW 186,700 11,155,325 59.75 59.75 0.00% 16.09%
LH 1,298,500 10,001,840 7.70 7.85 -1.88% 15.24%
BTS 14,139,800 11,170,442 0.79 0.79 0.00% 14.05%
BIGC 141,100 28,029,250 198.65 197.00 0.84% 13.40%
SCB 781,300 116,653,500 149.31 149.00 0.21% 12.58%
BJC 195,700 7,793,150 39.82 39.75 0.18% 12.39%
PTTEP 804,300 124,985,550 155.40 155.50 -0.07% 12.10%
DELTA 92,400 2,090,880 22.63 23.00 -1.61% 11.68%
IRPC 3,605,000 13,078,270 3.63 3.64 -0.33% 11.58%
TMB 5,660,600 8,501,930 1.50 1.51 -0.53% 11.48%
CPN 228,400 10,778,925 47.19 47.25 -0.12% 11.40%
BLA 154,800 7,106,525 45.91 46.25 -0.74% 10.91%
MAKRO 18,200 6,138,700 337.29 337.00 0.09% 10.82%
BGH 320,200 32,555,450 101.67 102.00 -0.32% 10.16%
BBL 316,200 60,152,950 190.24 192.50 -1.18% 9.80%
TOP 365,500 21,721,075 59.43 59.75 -0.54% 9.33%
PTT 379,100 122,513,700 323.17 321.00 0.68% 9.07%
ADVANC 334,000 67,202,500 201.21 204.00 -1.37% 8.77%
TISCO 136,300 5,232,925 38.39 38.25 0.37% 8.58%
SCC 136,900 43,421,100 317.17 315.00 0.69% 8.30%
CPALL 1,050,400 37,245,425 35.46 35.25 0.59% 7.38%
KBANK 427,000 69,261,800 162.21 162.50 -0.18% 7.35%
DTAC 1,140,600 93,713,925 82.16 82.50 -0.41% 7.26%
HMPRO 666,600 7,991,240 11.99 11.90 0.74% 7.00%
ROBINS 115,600 6,957,950 60.19 59.75 0.74% 6.96%
BAY 585,200 18,522,200 31.65 32.00 -1.09% 6.86%
STA 137,800 1,984,320 14.40 14.40 0.00% 6.72%
SPALI 216,600 3,795,120 17.52 17.60 -0.45% 6.69%
EGCO 39,200 4,141,200 105.64 106.00 -0.34% 6.43%
BANPU 79,800 35,172,800 440.76 440.00 0.17% 6.38%
ESSO 465,400 4,747,080 10.20 10.20 0.00% 6.35%
PTTGC 687,800 39,819,375 57.89 57.75 0.25% 6.04%
PS 276,600 4,773,450 17.26 17.20 0.33% 5.97%
KTB 1,277,300 20,479,730 16.03 16.10 -0.41% 5.92%
BEC 206,900 11,397,575 55.09 55.75 -1.19% 5.85%
THAI 427,300 8,507,120 19.91 19.90 0.05% 5.58%

Source: SET
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SHORT SALE

Short Sale as of 24 Jul 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BCP 127,300 2,796,230 21.97 21.80 0.76% 5.40%
AOT 147,000 9,400,050 63.95 64.50 -0.86% 5.29%
HEMRAJ 409,600 1,226,752 3.00 2.98 0.50% 5.17%
IVL 1,177,200 34,341,375 2917 28.75 1.47% 4.92%
TUF 111,000 7,964,250 71.75 71.50 0.35% 4.01%
TICON 9,300 121,250 13.04 13.10 -0.48% 3.86%
INTUCH 329,600 20,799,450 63.11 63.25 -0.23% 3.24%
BH 54,600 4,210,825 77.12 78.75 -2.07% 3.20%
JAS 3,400,000 11,424,000 3.36 3.36 0.00% 2.91%
TRUE 1,082,100 4,458,252 4.12 4.12 0.00% 2.77%
TCAP 156,500 4,789,600 30.60 30.75 -0.47% 2.70%
CPF 1,118,900 37,112,025 33.17 32.75 1.28% 2.12%
TTA 13,100 207,380 15.83 15.80 0.19% 1.58%
SAT 7,300 209,875 28.75 28.75 0.00% 1.47%
SIRI 600,000 1,436,000 2.39 2.38 0.56% 0.82%
DCC 1,700 91,000 53.53 53.75 -0.41% 0.41%
ITD 175,000 591,500 3.38 3.34 1.20% 0.38%
STEC 18,000 270,200 15.01 15.00 0.07% 0.36%
THCOM 49,000 739,900 15.10 15.10 0.00% 0.32%
AJ 1,000 11,600 11.60 11.50 0.87% 0.30%
TVO 8,200 198,440 24.20 24.20 0.00% 0.11%
TPIPL 1,000 11,900 11.90 11.70 1.71% 0.02%

Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 24-Jul-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 1,786,500 357,456,750 200.00 192.50 3.90
KBANK-F 1,900,600 310,386,900 163.50 162.50 0.62
SCC-F 277,913 98,569,215 350.00 315.00 11.11
BAY-F 199,600 6,387,200 32.00 32.00 0.00
TUF-F 72,600 5,208,480 66.00 71.50 (7.69)
PTTGC-F 31,700 1,833,601 56.25 57.75 (2.60)
EGCO-F 14,400 1,540,100 106.50 106.00 0.47
KTB-F 36,100 579,120 11.00 16.10 (31.68)
ADVANC-F 600 120,000 190.00 204.00 (6.86)

Source: SET
Big Lot as of 24-Jul-12

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
PTTEP 1,300,000 202,341,490 155.65 155.50 0.10
PTT-F 375,000 121,230,450 323.28 331.00 (2.33)
BANPU 222,750 98,010,000 440.00 440.00 0.00
BAY 3,000,000 94,625,000 31.54 32.00 (1.44)
PTTGC 1,500,000 86,848,200 57.90 57.75 0.26
TDEX 10,000,000 81,990,000 8.20 8.22 (0.24)
BBL-F 350,000 70,029,295 200.08 200.00 0.04
KBANK 339,600 55,061,654 162.14 162.50 (0.22)
CPF 591,800 19,609,357 33.14 32.75 1.19
MAKRO 46,600 15,704,200 337.00 337.00 0.00
EGCO-F 137,800 14,579,640 105.80 106.50 (0.66)
SCC 44,700 14,169,900 317.00 315.00 0.63
SCB-F 55,500 8,288,897 149.35 159.00 (6.07)
EGCO 50,000 5,290,145 105.80 106.00 (0.19)
KTB 310,000 4,929,000 15.90 16.10 (1.24)
SCB 30,000 4,485,000 149.50 149.00 0.34
ADVANC 18,800 3,792,900 201.75 204.00 (1.10)
IVL 100,900 3,001,775 29.75 28.75 3.48
RS-W2 1,200,000 2,520,000 2.10 na na

Source: SET
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WARRANT TABLE

As of 24/07/12

In/Out Exercise Conversi Expiry Last Price(B) Warr: Volatility B&S Prem/Disc  Gearing i Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.32 3.30 24.8% 8155} (7.1%) 1.41 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.09 0.01 198.2% 0.01 95.0% 9.00 259.6% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 30-Sep-12 56.00 34.25 17.3% 39.41 (13.1%) 1.64 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.98 0.73 11.6% 0.00 na 2.71 104.1% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.39 0.18 27.5% 0.00 7476.0% 217 170.0% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.81 0.03 35.9% 0.00 8045.6% 27.00 76.4% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.81 0.18 35.9% 0.10 84.0% 4.50 51.6% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000 8-Aug-16 1.65 0.90 25.2% 0.51 77.5% 1.83 115.1% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.79 0.27 22.0% 0.13 101.2% 2.93 71.2% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.64 1.00 17.1% 0.46 116.1% 1.64 123.5% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 3.20 2.20 58.1% 1.54 42.7% 1.45 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.24 0.30 42.5% 0.29 2.0% 7.84 43.7% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.24 0.78 42.5% 0.65 20.5% 2.87 55.9% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.46 0.12 37.1% 0.04 198.4% 3.83 100.3% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.92 0.08 20.7% 0.00 na 12.22 83.6% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.58 0.01 18.4% 0.00 na 3.87 386.3% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.02 0.27 23.0% 0.00 na 7.48 76.9% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.70 2.00 31.3% 0.88 127.3% 2.86 120.5% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.13 0.51 21.0% 0.17 195.7% 2.22 68.7% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.94 3.58 21.0% 3.17 13.0% 1.41 88.1% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.91 0.26 37.5% 0.09 182.8% 3.50 100.6% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.53 0.38 21.8% 0.15 155.4% 4.03 69.9% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.02 0.68 14.8% 0.11 506.6% 3.02 75.7% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.60 0.55 14.4% 0.13 329.5% 4.73 52.6% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 1.93 0.74 33.3% 0.08 832.5% 2.61 134.6% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.22 0.03 40.1% 0.00 na 7.33 104.1% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.13 0.14 103.2% 0.20 (30.5%) 2.79 71.2% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.52 1.56 23.5% 1.52 2.4% 1.62 51.3% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W Out 6.250 1:1.2000 18-May-13 12.20 7.35 35.8% 6.41 14.7% 1.99 99.1% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 6.20 3.28 57.1% 248 32.5% 1.89 139.8% Last business day of Mar, Jun, Sep, Dec
IEC-WA1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 965.4% 0.02 (40.8%) 2.00 80.0% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 10.90 7.20 27.6% 7.77 (7.3%) 1.51 na Last business day of Mar, Jun, Sep, Dec
KMC-W2 Out 1.000 1:1.0000 20-Jun-15 0.34 0.06 52.6% 0.02 165.8% 5.67 77.6% End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.40 3.28 11.6% 2.39 37.0% 3.78 57.0% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 12.20 4.52 61.0% 4.65 (2.9%) 2.70 53.0% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.68 1.16 18.7% 0.95 21.9% 3.17 68.3% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.11 0.04 47.9% 0.01 490.1% 3.17 157.0% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.28 0.10 53.4% 0.01 898.6% 2.80 135.5% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 Out 1.398 1:1.0010 29-May-14 2.00 0.80 53.2% 0.72 11.4% 2.50 67.4% Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 2.38 1.48 8.8% 1.45 1.9% 4.40 16.4% Last business day of Jun and Dec
MINT-W4 In 11.818 1:1.1000 18-May-13 15.40 3.46 25.9% 4.04 (14.3%) 4.90 na Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 2.04 0.60 17.0% 0.12 386.8% 3.40 116.1% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.78 0.53 24.2% 0.27 98.1% 1.47 150.6% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.71 0.71 9.2% 0.55 29.5% 241 62.3% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.1 5.00 18.2% 6.59 (24.2%) 1.33 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.62 2.62 19.3% 1.73 51.3% 1.76 143.5% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.64 0.52 26.1% 0.06 769.5% 15 81.1% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.60 5.60 18.4% 6.38 (12.2%) 1.84 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.60 4.34 18.4% 3.82 13.5% 1.98 56.1% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 4.28 2.30 24.8% 2.14 7.3% 1.86 63.5% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 0.91 0.29 27.0% 0.02 1356.3% 3.14  201.9% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.72 1.76 32.6% 1.31 34.7% 1.72 112.0% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 5987.0% 5.00 139.8% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.38 1.40 37.3% 1.09 28.0% 1.98 102.7% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.37 0.02 32.2% 0.00 581.8% 7.86 56.5% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.37 0.02 32.2% 0.01 179.7% 3.24 61.9% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.37 0.07 32.2% 0.01 495.5% 5.29 61.4% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 15.90 13.00 26.0% 9.98 30.2% 1.22 na End of 2-Mar-15
SPORT-W3 In 1.691 1:1.1530  21-Apr-15 2.92 1.35 18.7% 1.37 (1.1%) 2.49 na End of Mar, Jun, Sep, Dec
SPORT-W4 In 1.720 1:1.0173  15-Aug-14 2.92 1.16 18.7% 1.09 6.3% 2.56 38.6% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042 6-May-13 28.25 34.50 29.3% 36.04 (4.3%) 1.15 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 3.20 1.20 26.8% 0.66 81.8% 2.67 133.6% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 41.00 6.45 26.2% 1.00 542.0% 6.36 57.8% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 224 1.73 34.3% 1.39 24.1% 1.58 128.2% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.24 1.52 34.3% 1.49 2.3% 1.57 40.3% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.24 1.40 34.3% 1.45 (3.5%) 1.60 26.7% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 8.05 3.26 19.6% 0.76 331.7% 2.47 69.1% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.04 1.15 44.1% 1.06 8.4% 2.1 92.5% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.10 0.57 13.1% 0.01 4707.3% 23.76 33.3% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 4.00 1.48 20.4% 1.29 14.6% 2.70 44.7% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.67 0.60 20.9% 0.21 183.8% 2.78 109.3% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.08 1.70 15.9% 0.35 379.7% 2.26 90.0% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832  16-Nov-12 0.37 1.00 27.5% 0.53 88.1% 0.73 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.37 0.16 27.5% 0.09 87.9% 2.31 85.9% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.78 0.01 6.3% 0.00 na 78.00 92.5% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.78 0.01 6.3% 0.00 na 78.00 161.3% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.32 0.63 4.9% 0.01 5392.8% 6.86 39.5% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.24 1.66 30.8% 1.43 15.8% 1.35 168.1% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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US-EIA petroleum report
US—-aaamnaiinulviiiiaud.a.

Mon Tue Wed Thu Fri
23 24 25 26 27
New listing: DW New share trading: XD: New listing: DW XD:
ADVAO01CC 60 m units PF 6.62 m shares TMW @1.00 INTUO6CA 20 m units VAYU1 @0.30
ADVAO01PC 60 m units (PF-W2 1:6 @0.00167) INTUO6PA 20 m units
AOTO01CC 50 m units Par change: IVLO6CB 20 m units
AOTO01PC 26 m units Par change: NMG par @0.53 IVLO6PB 20 m units
BJCO01CB 64 m units NMG par @0.53 (from par @1.00) PTT06CC 20 m units
EGCO01CA 28.50 m units (from par @1.00) PTT06PC 20 m units
ESSO001CC 70 m units
ESSO01PC 26 m units New share trading:
IRPC01CC 70 m units IVL13CE 100 m units
IRPC01PB 30 m units
IVLO1CF 160 m units XD:
KBANO01CC 60 m units TLGF @0.1346
KBANO1PC 60 m units
KTB01CD 70 m units XR:
KTBO01PC 30 m units RICH 1:2@0.5
PTTEO01CD 60 m units
PTTEO1PD 60 m units
SCB01CC 60 m units
SCBO01PB 60 m units
Last trading:
BJC42CA
CPN42CB
IRPC42CC
LH42CB
MINT42CB
ROBI42CA
SPAL42CA
TISC42CA
Events: Events: Events: Events: Events:
TH-DTAC usznidau 2Q12 TH-PTTEP, DCC, TPC TH-SCC dsendvu 2Q12 US—nsensavusaonuanigiwe | TH-Foreign reserves
Uszmeou 2Q12 TH-TH-MPC Meeting Fnufuasuasainig TH-&ra. waassuil
TH-eagnmununadianan Fvusadlen anavnssulsEaLGiau
menafias dailedd | US—nandedagusinonu US—lsznaimisaousnian
W.6. NN Tuing uay WBaudl.e. 2Q12

US-taavindeyananatinud
saflan1sune (pending
home sales) tiiaud.e.

US-safianudiasiuguiineg
hevinaiiaun.a.ann
saanas/u.agunu
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TH-TOP 1szaneau 2Q12

TH-BEC 1sgnneou 2Q12
US-EIA petroleum report

Mon Tue Wed Thu Fri
30 July 31 July 1 2 3
Delisted: XD: XD:
BJC42CA DTAC @2.27 PTL @0.17
CPN42CB KYE @15.82 TIW @4.63
IRPC42CC PTTEP @2.80
LH42CB
MINT42CB
ROBI42CA
SPAL42CA
TISC42CA
Events: Events: Events: Events: Events:
TH-BCP isganeou 2Q12 TH-TTW dszadeu 2Q12 TH-MOC CPI, Jul-12 UK-BOE Meeting
TH-29-30 n.a. useau Asu. | TH-BoT Econ, Jun-12 TH-1 &.m.-28 W.a. Uszau EU-ECB Meeting
#euas 2.&§5uUNg US-FOMC Meeting sTassiayvia i
US—-diayasnald-nsusine
fruynmaLfiaud.a.
US—-s1antinutidaun.a.a1n
FUAUATSA Waus WIS/
LA dawaas
Us—sufigansihadada
(PMI) wuaZ@iminiiau
n.A.
US—sutlanutasiuguiinag
ansgLiaun.a.ann
Conference Board
6 7 8 9 10
XD: XD: Last trading: Last trading:
TPC @0.75 DCC @0.79 KBAN13CE ADVA13CD
PTTE13CE
Last trading: SCC13CD
ADVA01CB
ADVAO01PB
AOTO01CB
AOTO1PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
IRPCO1PA
KBANO1CB
KBANO1PB
KTB01CC
KTB0O1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:

TH-AAV, MAJOR, MCOT
TUF, GFPT
dsenidou 2Q12

TH-faag3an " Aawdii-
algefl-Isenud-
asaud " leiaiu nsel
nauilseiu

JP-BOJ Meeting

US—n5EN5I9U59TURNRIFINE
Puuuasusiafnig
99U el

TH-ADVANC, BANPU, RS
dszadgu 2Q12
TH—Foreign reserves
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Mon Tue Wed Thu Fri
13 14 15 16 17
Delisted: Last trading: Delisted: Delisted:
ADVAO01CB IRPC13CC KBAN13CE ADVA13CD
ADVAO01PB PTTE13CE
AOT01CB SCC13CD
AOTO1PB
BJCO1CA
ESS0O01CB
ESSO01PB
IRPC01CB
Holiday IRPCO1PA
KBANO1CB
KBANO1PB
KTB0O1CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-w¥naansdinulsynia | TH-15-16 &.A. 519 W.5.1. TH-15-16 &.A. 519 W.5.1. TH-Foreign reserves
9 2Q12 WJuTugaving guilsganeuy 1 56 aziding suilszanauy 1 56 aziding
N5RATU UBIEN Ty NsRITUN w21 Tu
158 2 uag 3 15l 2 uay 3
TH-asufMUA A AN, 639 | TH-533. w00 U azdfusan
s1aAe NGV wagina LPG-NGV vigeviau
LPG maauay tdunan Aununviazelu 16 ..
3 wfiau US—N58N5I9L59TURNSTFLNE
US-EIA petroleum report Iufuasusigfnig
19U edUa
20 21 22 23 24
Last trading: Delisted: XW:
PTTEO8CC IRPC13CC SMM 4:1@Free
PTTEO8PA
SCB08CD
SCBO08PB.
Events: Events: Events: Events: Events:
US-EIA petroleum report US-nsgnsaaunsgvnuansgine | TH-Foreign reserves
Puuuasusiafnig
Fenunadda
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research Wad91% Ltaza’lﬁﬁﬁ%ﬂtﬂﬂ qﬁmm’] q’;iiml,ﬁ(ﬂ supanna.suw@thanachartsec.co.th
HOUWBNITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
AndI SUtian wazdidnnsadind fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁﬂ siriporn.aru@thanachartsec.co.th
U9 Uag 81%19 Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWAItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak AWLUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG i;aﬂs:ﬁmdﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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