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Stock Information

uaanzdau (§uum) 3,322.00
uaanzideutnszuda (@uuam) 3,286.51
yarfimely () 1.00
ulenneans {uilung Taimnintesas
30 189N lagnd
PE (X) 9.92
P/BV (X) 2.53
Book Value (1) 68.05
Market Cap. (1%111%) 516,258
Free Float (%) 34.66
SAA Consensus (11%) 174.75
Sector Information
P/E (X) 9.69
P/BV (X) 1.66

-

www.kks.co.th

ALUZUN G0
Fair Value’55 (Bt) 166.00
Closed Price (Bt) 155.50
Upside Gain 6.75%
Dividend Yield 55F 3.95%
CGR 2011
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Profit & Loss

FY Ended December
Sales

Costs of Sales
Gross profit

SG&A

EBIT

Depre. & amort'n
EBITDA

Interest expense
Other income
Pre-tax profit (loss)
Corporate Tax
After-tax profit
Extraordinary ltems
Minority interest
Net profit

Norm. Net profit

Balance Sheet

FY Ended December
Cash & ST Investments
Current Assets

Fixed Assets

Total Assets

S/T loan

Current Portion of Debt
Current Liabilities

LT Debt

Total Liabilities
Paid-up Capital
Retained Earnings
Total Equity

Cash Flow Statement
FY Ended December
Net Profit
Depre./Amortization
Change in work's cap
Other non-cash items
Operating Cash Flow
CAPEX

Free cash flows

New shares issued
Net financing cash flows
Net cash flows

2010 2011 2012F 2013F
140,656 169,646 219,365 275,838
49,559 59,744 75,661 99,609
91,097 109,902 143,704 176,229
22,870 27,700 38,828 48,823
68,227 82,201 104,876 127,405
32,304 34,055 46,307 50,407
100,531 116,256 151,183 177,812
3,295 3,771 5,342 5,579
1,379 3,729 4,822 6,063
66,264 82,235 104,431 127,965
19,194 35,045 47,653 57,584
47,071 47,190 56,778 70,381
-565 -504 -1,878 0

0 0 0 0
43,774 44,748 53,495 70,381
47,071 47,190 56,778 70,381
2010 2011 2012F 2013F
59,684 42,800 70,063 90,652
84,669 87,634 111,033 142,205
237,762 361,078 372,569 408,075
322,430 448,712 483,602 550,281
7,945 10,000 0 0

0 21,796 22,500 2,500
58,013 100,373 101,379 101,810
69,933 90,949 68,449 65,949
159,371 248,687 246,606 264,302
3,317 3,320 3,320 3,320
151,503 179,146 214,713 263,696
163,059 200,024 236,996 285,979
2010 2011 2012F 2013F
43,774 44,748 53,495 70,381
32,304 34,055 46,307 50,407
3,713 -6,594 14,167 9,846
2,732 1,938 1,405 0
84,804 92,306 115,373 130,634
-62,198 -70,858  -107,910 -81,960
22,606 21,449 7,463 48,674
0 0 0 0

5,807 21,419 -49,724 -43,898
16,119 -18,157 27,264 20,588

a1 : Jayausen / KKS Ussananis
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Financial Ratio

FY Ended December
Profitability Ratio (%)
Gross Margin
EBITDA Margin

EBIT Margin

ROE

ROA

ROCE

Cash Cycle (Days)
Collection Days
Inventory Days
Payment Days

Net Cash Cycle Days

Liquidity Ratio (x)
Current Ratio
Quick Ratio

Leverage Ratios (x)
Liability/ Equity
Int.-bearing Debt/Equity
Interest Coverage

Debt Service Coverage

Percentage Growth (%)
Sales Growth

EBITDA Growth
Normalized Profit Growth
Net Profit Growth

EPS Growth

Per/Share Data (Bt)
EPS

DPS

BV

EV

Multiplier (x)

PE

P/BV

EV/EBITDA
Dividend yield (%)

Daily Stock

25 July 2012

2010 2011 2012F 2013F
64.77 64.78 65.51 63.89
71.47 68.53 68.92 64.46
48.51 48.45 47.81 46.19
26.85 22.37 22.57 24.61
13.58 9.97 11.06 12.79
18.79 15.38 17.51 20.00
5.00 5.00 5.00 5.00
3.00 3.00 3.00 3.00
10.00 10.00 10.00 10.00
-2.00 -2.00 -2.00 -2.00
1.46 0.87 1.10 1.40
1.45 0.87 1.09 1.39
0.98 1.24 1.04 0.92
0.48 0.61 0.38 0.24
20.70 21.80 19.63 22.84
30.51 4.55 5.43 22.01
17.89 20.61 29.31 25.74
24.54 15.64 30.04 17.61
48.26 0.25 20.32 23.96
97.59 2.23 19.55 31.57
96.98 2.15 13.97 15.41
13.20 13.48 15.36 17.73
5.03 5.40 6.14 7.09
49.15 60.25 68.05 72.04
233.04 259.91 255.81 251.58
11.78 11.54 10.12 8.77
3.16 2.58 2.28 2.16
7.69 7.42 5.89 5.62
3.23 347 3.95 4.56
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