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Market Summary (source: SET)

25-07-12 %1 Day YAV %MTD
SET 1,188.62 0.08 -1.65 1.41
SET50 820.13 0.07 -2.01 0.71
Daily turnover 37,150.00 (Bt mn)
Market cap 9,849.90 (Bt bn)
Market P/E 15.17  (x)
Market P/BV 2.09 (x)
Market yield 3.58 (%)
Price/Earnings (Bloomberg) 2012E PE 2013E PE
SET 12.57 10.69
China 9.54 8.26
Hong Kong 9.93 8.99
Indonesia 14.05 12.10
Korea 9.50 8.09
Philippines 16.01 14.23
Taiwan 14.96 11.82
S&P500 12.95 11.58
Investors Summary - SET
25-07-12 Buy Sell Net
Foreign (Bt mn) 10,535.78  14,331.08  -3,795.30
Proprietary (Bt mn) 5,893.38 4,930.18 963.20
Local Institution (Bt mn) 2,197.84 3,129.46 -931.62

Retail (Bt mn) 18,523.01
Investors Summary - TFEX [p.22521]

14,759.28 3,763.73

25-07-12 Buy Sell Net

Institution (contracts)
Foreign (contracts) 5,563 1,685
Customer (contracts) 19,841 2,4850
Top 5 Short sell Turnover THBmn (set.or.th)

16,068 14,934 +1,131
+3,878

-5,009

Stock 25 Jul 24 Jul 23 Jul 20 Jul 19 Jul
BANPU 56.71 35.17 66.18 21.39 0.19
BGH 31.82 32.56 0.17 0.93 N/A
SCB 30.65 116.65 73.59 32.36 56.30
BBL 30.27 60.15 20.01 5.59 71.43
CPALL 25.47 37.25 6.35 2.35 0.47

Source: Bloomberg, Bisnews, setsmart

ussmn

Foreign Fund Flow by Country
(25 July 2012)
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26 n.A. - vnudlé: GDP 2Q12
- fladilud: s.nan01lsvau (aaamannaniie)
- ansg: Adediadudaany, Pending home sales

27 n.A. - anf5: GDP 2Q12 (aamdausn)
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Thailand Daily Focus

Today’s Report : DELTA, LHBANK, MINT, SCC, TMI
Our Portfolio Jul 2012 : GUNKUL, HEMRAJ, JAS, SVI, TCAP
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. (-) sun.u5uilh GDP av fiimda 5.7% (WHn 6%) wazilviingu 5% (w6
5.8%) uadiAsugAatanidoafindy Sousuihavaaniiaody 7% (Hu 8%)
aousideaaneiotlusn -2% Y-Y (f9pan 2H12 dasim 16% Y-Y vidawade
US$2.2 wilud/idau devinmaann) asdszaunus.onutl fudeesanidadl
3% (laitansiun)

« (0) SCC fi'lsaua1n -28%Q-Q, -43%Y-Y 1ilu 4,280 &uun auguan
annmanuadaninadiu (uWm) a1 2 Wusuun aaAls 2Q12 luaa
adgauastlil wunliin 1H12 AduannfegsAatliianafiuasidadaase feag
wusihdta e 380 1n

« (4) DELTA madi'ls 2Q12 +27% Q-Q, -1% Y-Y annddedfaunesdrutiidau
nnlasundgnau wuiliin 3Q12 Tesiamu high season ilaaffuydEniiuun
wiunmsauaudunuwasaAliang dsanlsluszazdall aailsild +15%
fluiin +8% Haiiusfl PE wiee 8.8 win gniflududu 2 sasann KCE wusihda
1ihuune 26.50 un

o (+) TMI aaf1ls 2Q12 +200% Y-Y tflu 9 &uun (-40% Q-Q e low
season) uATlsAdlusnunnndAwd et Avinlé 20 &ruum wwdTiindA'ls
2H12 fisamwszfinzdaimonisanag Modern Trade mnfiu wavaenadds
msudatantiuasvaananfaulats 3Q12 aiadlstldl +145% flwiin
+32% ilaiiufl PE 13.4 wih dnndadauas MAL 7 18 win aasiidls
TMI Taasunit wuginda Whwina 2 v

. (0) TRUE uasa nawn. awididasdunuinvanidndeaean 3G fu TRUE was
vindantuiunu aslszauineds 8 &.a. uiuinmsl&aunlasdeyan 3G
uuadu 850 MHz funan.anafluilagudanosaneldluauian deasuusinang

wihuune 3.62 un

Contact person : Somchai Anektaweepon
Research Dept. Tel: 02-646-9967, 02-646-9852



FINANSIA

As of 25 Jul 12

Equities Index Close %1 Day %WTD %MTD
SET 1,188.62 0.08 -1.65 1.41
SET50 820.13 0.07 -2.01 0.71
Dow Jones 30 12,676.05 0.47 -1.14 -1.58
S&P 500 1,337.89 -0.03 -1.82 -1.78
NASDAQ Comp 2,854.24 -0.31 -2.43 -2.75
FTSE 100 5,498.32 -0.02 -2.72 -1.31
Hang Seng 18,877.33 -0.14 -3.89 -2.90
Nikkei 225 8,365.90 -1.44 -3.40 -7.02
Shanghai Comp 2,136.15 -0.49 -1.50 -4.01
Weighted Taiwan 6,979.13 -0.42 -2.43 -4.19
KOSPI 1,769.31 -1.37 -2.68 -4.31
Straits Times 2,990.92 -0.25 -0.82 3.91
Kuala Lumpur 1,635.09 0.15 -0.48 2.25
Jakarta Comp 4,000.84 0.22 -1.97 1.14
Philippines Comp 5,161.80 0.04 -0.94 -1.61
S&P ASX 200 4,123.95 0.42 -1.37 1.14
VIX Index 19.34 -5.52 18.87 13.23
MSCI Indices Close %1 Day %5 Day %1 M
MSCI AC World 303.28 -0.14 -3.70 1.01
MSCI Asia Pac Ex Japan 399.46 -0.59 -3.22 1.42
MSCI Asia Ex Japan 465.41 -0.71 -3.21 0.05
MSCI EM Asia 376.93 -0.79 -3.37 -1.05
MSCI Thailand 458.58 0.01 -2.37 2.55
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -37.74 19.97 1,688.42 10,204.74
Indonesia -69.86 -98.03 74.09 293.16
Philippines -22.97 -52.00 494.73 2,159.87
Korea -80.01 -279.72 -829.48 4,502.60
Taiwan -410.38 -884.00 -2,162.01  -2,929.31
Thailand -120.07 -194.85 -99.78 1,982.46
Vietnam 3.77 3.74 3.60 -23.10
Total -737.26  -1,484.90 -830.44  16,190.42

Source: Bloomberg

TFEX Market

S50U12 814.90 3.20 14,498 33,124
S50Z12 814.00 3.40 915 3,626
S50H13 812.40 3.40 31 360
S50M13 809.20 3.20 10 96
source: Bisn215ews (F9 p 22000)
NVDR TOP BUY
Stock Net Value Close %
DTAC 410.78 84.25 2.12
KBANK 246.24 165.50 1.85
ADVANC 190.90 208.00 1.96
BBL 80.75 194.00 0.78
SCB 56.34 152.50 2.35
AOT 42.13 65.00 0.78
KTB 28.07 16.20 0.62
EARTH 24.78 4.94 --
BH 22.68 78.00 0.95
NOBLE 21.34 6.15 2.50
NVDR TOP SELL
Stock Net Value Close %
PTT -345.98 318.00 -0.93
SCcC -299.71 316.00 0.32
BIGC -65.18 191.50 -2.79
CPALL -32.53 34.25 -2.84
CPF -28.70 31.75 -3.05
PTTGC -25.44 57.25 -0.87
RML -24.51 1.63 -0.61
THCOM -24.45 15.20 0.66
TISCO -23.17 38.25 --
BAY -18.82 32.25 0.78

Source: SET
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Currency Markets Current Previous %change
Bt/ USS* 31.64 31.61 -0.09
USS/ Euro 1.21 1.22 -0.12
Yen/ US$ 78.10 78.16 0.08
Yuan/ US$ 6.39 6.39 -0.04
Commodity Price Current Prev %change
Crude Oil 88.94 88.97 -0.03
GOLD 1,606.80 1,612.70 -0.37
BDI 982.00 1,003.00 -2.09
ZINC 1,801.00 1,797.00 0.22
CRB index 297.24 296.37 0.29

Source: Bloomberg  *onshore rate
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Vuiidasdiaanalutieydt Cash Balance

GOLD
IRC

16 n.aA.
23 n.aA.
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o CPF 37uiduunsy fiuhifiumuiavu "adsn"dailh 5 fluanuna 6 uausru CPF uasgrusnsiduwiuag fulifunudinnu uaznismaviuuasy
daviuluevdaguivsibiléfiaslsinalng "adisn" doiih 5 T sanaanit 6 uauduun Tusnndies "daifenls" waflafdaauiadung duuu
6N 34 1 (N uaw.2aviu 26-07-2012)

na <

o CWT 2atnasnv auuaatdunide s1a161ieilla 40% CWT seidutadasnanifuiide "Isvwa” duaainafuivadinuiunzdndousiasng 3 m
sudiseléoting 1,200 &um Tatiu 40% rfusiakusfinsdgilu Bothasielamasuaainasoulval (7vr: uaw. 2729y 26-07-2012)

o SCC a3vilugoritlsise s1a'ldiliingg 4.1 uaua. "Yulug" miudaoiludonanuna-rilsininedeilusn navaulsatlinsiad-anintuddu Usmih
gannefineg 4.1 uguduum WWaunihdssyuuasanumuuauadnu 5 1 2 usuduum @nanmduTsouwsin yas 1 wiluduum (77va;
uaw. 21y 26-07-2012)

o nawuiniindaa BGH "ydfu" fiudiarjuriisn DEUTSCHE BANK anafindan BGH tn&nd 44.6 &y ua.dns anansivviufovua vinaing ez
571 93-98 1nuazaTlAmAuase 96 1 dusanlaviuiindandu 10 wih "Ida" wiandaviudingn Tusnuuadnsenuhedundenaianasdinia
AsYAY WANUS B (v uaw. 219U 26-07-2012)

o TMB Taifvdrsas 120% dududailiivinui suiasnmsine (TMB) siulaguidatifidulaaiuiviang 15% aadudiadu 4-5 niuduumn
wiin3etlvinléudn 6% wiunszanawasalasaiiias o SME Taaisu U&n NPL anavsiulazevinadining wiaudedrsaoin 120% (7w uaw.2725u
26-07-2012)

e SEAFCO #Hilaiilzinafiasiin quaitouaiduluaiyasn 200 - 300 811 SEAFCO dudavitiairoruiaiduyasi 200-300 &1uun win
al6e3etlusnvinlandr 40% uaaihifofliidald 1.8 Wuduum udsainoului 5 Tas9n1s yaAnit 161 &uum duufindanagauns 700-800
& (T uaw.2haviu 26-07-2012)

o

o THAI se'ldndeusnuantilh 3% waa3etlugeiiu! Tusailuse Q2 ananu 925 du "fu'lna" susialdedeilusndiniiih 3.3-3.4% usidante
fudowanilu vdsdsuununagns e 6 thauusnild Fasrdruussvnginaans (Cabin Factor) Andiu 76.7% anatideduilaau Tusnuiluse
1e5INa 2/55 meavugniidntian 925 &urm meiilsdanuanulauRiamdinuaine 1.4 Wud i (9 uaw. 2129y 26-07-2012)

e UMI snanin'lasau 7 il a1asu Q2 f1'ls1n 75% Tusauuzdiaifennls UMI vinialasau 7 1 syandsudigeaad 5.60 1an 531 7 Jusiaviung
A7 42.85% ndofiusatAanls dualslasuna 2/55 TatAuaiail 35 &uum 1a 75% wugdaud "daifonls" siaingau 5.80-6 wn (s
uaw. 2y 26-07-2012)

2619l ssing

o wldfla: ADB madan.aaRunldilaie 6% il nisssunatinasmuaisisailina suiasiianiseuiuviiaide (ADB) awwealusioou
asdanamsalisegialunafiuwldilaaivagn deszyin wsesdalulsanawauumaynsuldfiladenssnfiuldrafvinunaroingaiasegiatu
1151 asnasminafinnisasmululaseaivansisalinafiusiu sunans ADB maiuaswgAaluniafunldflaazusnady 6% lutl 2555(37v1: Su
TWemaavi 25-07-2012)

o Auss5: tindAs1ziiana GDP Q2/2555 wavausguanadis 1.3-1.4% indinngvidelasunisdinaanudauinaindasivlssinaaianisaiin

aaa

waadarinanumalulssng (367) 1asuna 2 sasanssazaanadisn 1.4% ndsannfiuaad 1.9% Ww'lasinausn dofludnsinisaenadiidn

Ao

Agatusay 1 1 saAtndeneideldsumsdinanniniidona aein 38R1esINE 2 sasansgazumadiias 1.3% maniladaaaiauseoudl
dauuand dodonalvismausdduanmsldang (vi: Sulwiman 25-07-2012)

o fu: IMF anawdsusAafuiinunTiuzraadiatirvdamiudastil laiduavilssifiuinnsaanadimioiasesAuasiuazazaadiasunag s 8%
il wagndoanifuaziindudniiang 8.5% luil 2556 auugiasrgAatunzaadag drundoitasuannssufiuuiouadaseaanisuanadig

<

szduidofiwnndu uidnaaglslauiiineasiniuaudasdrdysawn TunasegAatu saaAugatiiyfiduseiazasiuluilagiiuanaainsedu
Foan7i 10.1% nasndasaainanuaalulssinea (38R) il 2550 § 2.8% Wlliudy (v Sulniasa 25-07-2012)

o Bend: Auv.addnivanAaend (Istat) iaanudtasiuifusinadardindiuAamaluidaun.a. anudafuguitnadadiiudunas 86.5 u
WWaun.a. a1n 85.4 ludaud.a. dofluszdusrigalusay 16 1 Wadsududgndinnsidiulunamaitazdiudiasgszdu 85.0 uduiitdanilssfiu
anuttaiusaiasgAanetiuuny 68.6 luifaun.a. a1n 60.2 luidaudl.a. uardufidandmAuunTiumasysialuauaaiinduuay 79.8 uidau

< o

A.a. 0 72.9 ludaufl.o. aasiduibdandmduussannaluilaaiiuanasgsedu 92.6 ann 95.5 ludaunauniin Istat szyinaudaiudidindulu
Waun.a. l@suusonyuannuuNasnfinduattnnadmdugaunsaimaasegataaiall (v Sulwiatavi 25-07-2012)

o asuii: Ifo wamnndadiunivgsiauasaasuiisrivastuidau a.a. aanifu Ifo wweduiianudaiunegsiruasaasufidsudauny 103.3
WWaun.a. dodluszdushgalusaunit 2 1 aan 105.3 lwdaui.o.dufianudaiulsasassaiiaofudaui 3 fasadu detetiininaaniyistaule

<,

INANTENUGAUTTENAIANIIGTAALadEasull Mnllawedayaras Ifo FdubiATundeaniyid dunawasa wasia Usenidaauul Tinadu
ifadanaseasuiacg "iiau" nadufimdasnw Taassudeanudaeiindwdaminaaniigfinne (v Sulwimayi 25-07-2012)
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Dividend Calendar : July 2012

SRICHA : First day trade

> Shares from capital increase
PREB : 111,750 shares

> Shares from capital increase
AIT : 94,515 shares

KMC : 300,000,000 shares

SC : 307,600 shares

SPORT : 4,329,407 shares

SSI : 152,595,000 shares

Newly Listed
KMC-W2 (1: 1 @ 1.00)

2-Jul

9-Jul

16-Jul

BLAND - XD 0.02 [14/08/12]
BLAND - XM
SPCG - XM

CEN - XM

> Shares from capital increase
KK : 234,900 shares

FUTUREPF - XM
ROJNA - XM

3-Jul

10-Jul

17-Jul

4-Jul
CIMBT - XR (10 : 3 @ 1 Baht)
SABINA - XM

> Shares from capital increase
TSF : 1,800,720 Shares

11-Jul

> Shares from capital increase
MINT : 3,338,347 shares

PF : 787,730,720 shares

ROJNA : 5,046,669 shares

SCB : 64,561 shares

18-Jul
> Shares from capital increase
LIVE : 804,161,973 shares
RS : 38,000 shares
SALEE : 2,521,080 shares

5-Jul
NIPPON - XD 0.06 [27/07/12]
NIPPON - XD(ST) 2 : 1 Share [27/07/12]

> Shares from capital increase
TRC : 1,063,750 shares

12-Jul
GSTEEL - XM
SUSCO - XD 0.05 [27/07/12]
TAPAC - XD 0.09 [27/07/12]
TH - XM
TH-XW (2:1)
TH-XR (1:2 @ 1 Baht)
UWC : First day trade

> Shares from capital increase
SYNEX : 2,627,325 shares

Newly Listed
ADVA16CA (20 : 1 @ 190.00)
CPAL42CD (10 : 1 @ 30.00)
CPF16CA (4 : 1 @ 40.00)
HEMRO1CA (1: 1 @ 2.68)
INTUO1CA (20 : 1 @ 52.00)
INTUO1PA (10 : 1 @ 65.00)
INTU13CA (20 : 1 @ 55.00)
( )
)

0:
0:
0:
INTU42CA (20 : 1 @ 50.00
INTU42PA (20 : 1 @ 70.00
IVL42CD (10 : 1 @ 24.00)
IVL42PB (10 : 1 @ 40.00)
MINT42CC (5: 1 @ 11.00)
TOP42CD (20 : 1 @ 48.00)
TOP42PA (20 : 1 @ 75.00)
19-Jul
> Shares from capital increase
CFRESH : 3,398,300 shares
HTECH : 15,500,000 shares
MILL : 2,276,390 shares

6-Jul
AEONTS - XM
QHOP - XM

> Shares from capital increase
GSTEEL : 3,239,722,360 shares
SIRI : 34,439,845 shares
TCC : 2,676,319 shares
13-Jul

> Shares from Units increase
BANPO1CC (100 : 1 @ 530.00)
CPFO1CC (15: 1 @ 36.00)

Newly Listed
HEMR13CA (1 : 1 @ 2.80)

20-Jul
> Shares from capital increase
AGE : 5,939,031 shares



FINANSIA SYRUS

Dividend Calendar : July 2012
. M0/ T/  Wed/ T/  Fri]

16-Jul

23-Jul

Newly Listed

ADVA0O1CC (40 : 1 @ 175.00)
ADVAO1PC (40 : 1 @ 225.00)
AOTO1CC (20 : 1 @ 54.00)
AOTO1PC (10 : 1 @ 67.00)
BJCO1CB (15 : 1 @ 35.00)
EGCO01CA (30 : 1 @ 105.00)
ESSO01CC (5: 1 @ 9.20)
ESSO01PC (4 : 1 @ 13.50)
IRPCO1CC (1.50 : 1 @ 3.20)
IRPCO1PB (1 : 1 @ 4.30)
IVLO1CF (15: 1 @ 26.00)
KBANO1CC (40 : 1 @ 144.00)
KBANO1PC (30 : 1 @ 180.00)
KTBO1CD (5: 1 @ 13.80)
KTBO1PC (4 : 1 @ 18.20)
PTTEO1CD (40 : 1 @ 155.00)
PTTEO1PD (40 : 1 @ 193.00)
SCBO1CC (30: 1 @ 132.00)
SCBO1PB (30 : 1 @ 166.00)

—_—~—

—_—~

30-Jul

17-Jul
Newly Listed
ADVA13PC (50 : 1 @ 175.00)
BANP13PC (100 : 1 @ 500.00)
BIGC13CA (50 : 1 @ 200.00)
DTAC13PC (20 : 1 @ 80.00)
KTB13PB (5: 1 @ 15.80)
IRPC13PB (2: 1 @ 4.10)
PTT13PC (100 : 1 @ 345.00)
PTTE13PB (50 : 1 @ 170.00)
SCB13PC (25 : 1 @ 145.00)
SCC13PC (100 : 1 @ 340.00)
TOP13PC (20 : 1 @ 63.00)
24-Jul
WR - XM TMW - XD 1.00 [09/08/12]
> Shares from capital increase
PF : 6,616,392 shares

31-Jul

18-Jul

25-Jul

RICH - XR (1 : 2 @ 0.5 Baht)
TLGF - XD 0.1346 [15/08/12]
TLGF - XN 0.016

WHAPF - XM

> Shares from Units increase
IVL13CE (19.71609 : 1 @ 39.429)

Newly Listed

INTUO6CA (15 : 1 @ 55.00)
INTUO6PA (15 : 1 @ 67.00)
IVLO6CB (10 : 1 @ 25.00)
IVLO6PB (10 : 1 @ 30.00)
PTTO6CC (50 : 1 @ 290.00)
PTTO6PC (50 : 1 @ 355.00)

19-Jul

26-Jul

20-Jul
Newly Listed
ADVA42CC (80 : 1 @ 180.00)
AOT42CC (20 : 1 @ 55.00)
BAY42CD (20 : 1 @ 28.00)
BCP42CC (10 : 1 @ 21.00)
BGH42CB (40 : 1 @ 95.00)
BIGC42CB (100 : 1 @ 200.00)
CPN42CC (20 : 1 @ 45.00)
DTAC42CC (25 : 1 @ 70.00)
PTTG42CB (20 : 1 @ 54.00)
SCB42CD (40 : 1 @ 142.00)
TCAP42CC (20 : 1 @ 26.00)
27-Jul
SMM - XM
VAYU1 - XD 0.30 [16/08/12]



FINANSIA SYRUS

Dividend Calendar : August 2012

1-Aug 2-Aug 3-Aug
KYE - XD 15.82 [23/08/12] GL - XM
PTTEP - XM PTL - XD 0.17 [23/08/12]
TIW - XD 4.63 [24/08/12]
6-Aug 7-Aug 8-Aug 9-Aug 10-Aug
13-Aug 14-Aug 15-Aug 16-Aug 17-Aug

Source by SET, SETSMART
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